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Item 7.01. Regulation FD Disclosure

January 2023 Distribution

On January 19, 2023, HPS Corporate Lending Fund (the “ Fund”) increased its regular monthly base distribution from $0.1464 per share to
$0.1600 per share1 and introduced a monthly variable supplemental distribution of $0.0210 per share 2, which in aggregate represents a
9.1% total annualized distribution yield (for Class I Common Shares)3. The January 2023 monthly distribution for each class of Common
Shares will be payable to shareholders of record as of January 31, 2023 and will be paid on or about February 28, 2023.

The increase in the base distribution and the introduction of the monthly variable supplemental distribution reflects the Fund’s earnings
growth as a result of a more mature portfolio mix, ramping leverage levels over time, the accretive effect of recent higher-spread investment
activity, and the overall impact of rising rates on the Fund’s portfolio, which is 99% floating rate4.

Going forward, the Fund expects to declare, when and if applicable, additional monthly variable supplemental distributions in order to allow
shareholders to benefit from any earnings it generates in excess of the regular monthly base distribution.

The above contains forward-looking statements about the business of the Fund, including, in particular, statements about the Fund’s plans,
strategies and objectives. You can generally identify forward-looking statements by the Fund’s use of forward-looking terminology such as
‘‘may,’’ ‘‘will,’’ ‘‘expect,’’ ‘‘intend,’’ ‘‘anticipate,’’ ‘‘estimate,’’ ‘‘believe,’’ ‘‘continue’’ or other similar words. These statements include the Fund’s
plans and objectives for future operations, including plans and objectives relating to future growth, availability of funds and
dividends/earnings, and are based on current expectations that involve numerous risks and uncertainties. Assumptions relating to these
statements involve judgments with respect to, among other things, future economic, competitive and market conditions and future business
decisions, all of which are difficult or impossible to accurately predict and many of which are beyond the Fund’s control. Although the Fund
believes the assumptions underlying the forward-looking statements, and the forward-looking statements themselves, are reasonable, any of
the assumptions could be inaccurate and, therefore, there can be no assurance that these forward-looking statements will prove to be
accurate and the Fund’s actual results, performance and achievements may be materially different from that expressed or implied by these
forward-looking statements. In light of the significant uncertainties inherent in these forward looking statements, the inclusion of this
information should not be regarded as a representation by the Fund or any other person that the Fund’s objectives and plans, which the
Fund considers to be reasonable, will be achieved.

 
 
 

1 Estimated net base distribution per share would be $0.1549 for Class D Common Shares and $0.1498 for Class F Common Shares.
2 The variable supplemental distribution for Class D Common Shares and Class F Common Shares is $0.0210 per share.
3 For Class D Common Shares and Class F Common Shares, this would represent a total annualized distribution yield of 8.8% and 8.5%,

respectively. Total annualized distribution yield is calculated by multiplying the sum of the stated monthly base distribution per share
and monthly variable supplemental distribution per share, in each case for January 2023, by twelve and dividing the result by the
Fund’s $24.00 NAV per share as of November 30, 2022.

4 Percentage based on the aggregate fair value of debt investments as of November 30, 2022.
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