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+36 &RUSRUDWH /HQGLQJ )XQ

2 [IHJWR ( [ FKDQIH
DJJUHIDMSUGASDODP RXQAR 1 RM/GXH
DJJUHIDMSUGASDODP RXQAR 1 RM/GXH

) RU
DJJUHIDMSUGASDODP RXQAR 1 RM/GXH
DJJUHIDMSUGASDODP RXQAR 1 RM/GXH
U IMMLHG XQGHUWHB HXUMEYS PAR DVLP HGHG

+36 &RUSRUDWH /HQGLQJ )XDIG ~ WKW = KRRIPERINGYJ W\R RI[FKDQJH DOO RI LWV RXWVWDQGLQJ
WKDW ZHUH LVVXHG LQ D WUDQVDFWLRQ QRW UHTXLULQJ UHJLVWUDWLRQ XQGHU WKH 6HF
WKH 2 SHVWULFWHG 1RWHV® DQG LL 1RWHV GXH WKDW ZHUH LVVXHG LQ D WL
$FW RQ -DQXDU\ WKH 3 5HVWULFWHG 1RWHV' DQG WRJHWKHU ZLWK WKH SHVWUL
DJJUHJDWH SULQFLSDO DPRXQW RI LWV QHZ D 1RWHV GXH WKH 2 ([FKDQJH 1RWH
([FKDQJH 1RWHV' DQG WRJIJHWKHU ZLWK WKH ([FKD Q WK DRWHIDVY W K H HQ[ FUKDIQ Y M H B WE \Z'L WKI
6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQHWHHHG (WR WEGHU WHINVWULFAWHG 1RWHV DQG WKH
WRJIJHWKHU DV WKH 2 1RWHV" DQG WKH 5HVWULFWHG 1RWHV BIQGHWHKHWR WKHDQJH 1RW
SHVWULFWHG 1RWHV DQG WKH ([FKDQJH 1RWHY FROOHFWLYHO\ DV WKH 31RWHV’

0 \RX SDUWLFLSDWHHURRW KZH GIQFKBPHHYRI ([FKDQJH 1RWHYV IRU \RXU 5HVWULFWHG 1RWHV \
RI WKH ([FKDQJH 1RWHV DUH VXEVWDQWLDOO\ LGHQWLFDO WR WKRVH Rl WKH 5SHVWULFWHG 1
UHODWLQJ WR WKH 5HVWULFWHG 1RWHV ZLOO QRW DSSO\ WR WKH ([FKDQJH 1RWHV DQG WKF
LQWHUHVW LQ WKH HYHQW RI D UHJLVWUDWLRQ GHHDXQW &86DGGXWERQ WKIDK (WD H MWL B MFP

0$7(5,%/ 7(506 2) 7+( (;&+$1*( 2))(5
7KH H[FKDHU HFSILUHV DW RUI$ &LWAHEZLPH RQ XMWYV H[WHQGHG

H ZLOO H[FKDQJH DOO 5HVWULFWHG 1RWHV DQG 5HVWULFWHG 1RWHV WKDW DUH Y
RI WKH H[AKDQ®RHW RMKH ([FKDQJH 1RWHV DQG KKFRDQZHW RGAHNZ WHINQSHFWHLGY 8BV W UL FW H
DQ\ WLPH SULRU WR WKH H[SLWDWLRQ RI WKH H[FKDQJH RI

7KH RQO\ FRQGLWLRQV WR HRB SBOUHWW® D W RMK HQ RIOIIRIRD RIH DQ\ DSSOLFDEOH ODZ RU DS
LQWHUSUHWDWURWKRI BNEHD YW@ DNKDW QR LQOMXQFWLRQ RUGHU RU GHFUHH KDV EHHQ RU LV L\
LPSDLU RXU DELOLW\ WR RRPSOHWH WKH H[FKDQJH RI

H ZLOO QRW UHFHLYH DQ\ FDVKISHWRFHHGV IURP WKH H[FKDQJH RI

7KHUH LV QR DFWLYH WUDGLQJ PDUNHW IRU WKH 5HVWULFWHG 1RWHV DQG ZH GR QRW LC
WR VHHN DSSURYDO IRU TXRWDWLRQV WKURXJK DQ\ DXWRPDWHG GHDOHU TXRWDWLRQ V\VWFE

7 KHLQ RLP DARQ LQWLY SLRSHAMY LV QRAFRP SGIMDQGP D EHRKDQIHG @ HP DI QRARRP SGIMWHH F<KDQIHRI I HIVDQG WXH WHVHVHRXUMHY XQAOWH
UH DMADAWRQ WP HONLBG Z LW WH 6 HEXUMHY DQG ([ FKDQIH&RP P DWIRQLVH THARYH 7 KLY 3 LRSHAMYV LY QRADQ R | HUVR VHDWHVHVHRXUMHY DQG WY CRWV

\ROIAWY DQRITHJVREX\ WHHVHRXUWA/IQDQ MUMEPARQ Z KHHWHR I HURUNDBILY QRASHLP WS

, QYHIAQY LQWH( [ FKDQIH1 RMVIQYRYH/UMWY 6HH2 5 WN) DAY EHIIQQUQ) RQSDIH - R WL
SIRBHRAMY

1HLWKHU WKH 6(& QRU DQ\ VWDWH VRIFH® [RWLEYMBRSFSRIMMWH. R[F KIDYJIBSIRUVHY RU SDVVHG XS
DGHTXDF\ RU DFFXR\DFH RW XWSHIQBUWDWLRQ WR WKH FRQWUDU\ LV D FULPLQDO RIIHQVH

7KH GDWH RV SHRW XSULV
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1 RG-DBU \DBAVSHIRQ RURKHUSHIRQ LY DXWRL] H3VRILYHDQ: LQIRP DARQ RUVR UHSUHHOADO, WILQ) QRAFROBLGHG LOWLY'SLRSHRMY <RX P XW\
QRAHD RQDQ XQDXWRL HG LQ RLP DARQ RUUHSLHHOMARYY 7 KLYSURSHAMVLYDQR | FUVRVHORQ® WH( [ FKDQIH1 RM/RIHHGKHHE EXW
RO XQGHUALRXP WEGAHYDQG LOMUVGIFARQVZ KHHIMY@Y | XORGRR 7 KHLQ RUP DARQ FROMLQHS LO WLV SLRSHRAMVLY FXULHWRQD DVR! W
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7 KYSIRSHRMVIGFRSRDM/ P SRUBABMGHN DG LADGADOQ RIP DR CERXXV DAY QRAGFOGHGLQRUGHIVHIHG Z W WHGRRXP HQAT KLY
LQRP DIRQLYDYOMEB BHR AKOUHE FRQERIY) XDV : HIW \WGWHW  (G) BRULHZ <RIN 1< FOXQ) XVDN RUYMMGY
RXUFRSR.DMZ HAMWGFDAGDAZ Z Z KBGFRP , QRIP DIRQRQRXUZ HEVAMLY CRACFRUSR DMGLQR RUDSOWVR WY SURSHRMY 7KHB( & DOR
P OQEQ/DZ HAAMDMWE  ZZ Z \HF JRY \WDVRQEIQAKLYIQ RUP DARQ

7RREEQWP HD GHIYHY \ RX P XWX RUP DARQ QR GAMMIDI LYHEXMCHV A VSURARWHH SUDARQR WHH FKOQIHR IHJ Z KIFK
HSWDRQY  SP 1H <RN&IWWP H RQO DUK



70EMIR & ROMOWV

<RX \KRX@ UHY RQ® RQWHLQI RP DARQ FROMICHE RUIGFRUBRIDMG B\ UH HHFHIQWIVSLRSHRAMY : - HKDYHQRADXWRU] H5 DQ RHVR
SURYLGH\ RX Z IM{ Gl HHOWQIRP DARY : HDUHQRAP DNLQJ DQRIIHJR WH( [ FKDQIH1 RMVIQDQ WRMMRURMHUMUNVGIFARD Z KHHWHR [ HULY
QRABHLP WM <RX WKRX@S QRADXXP HWDWAHLQ RLP DARQ FROBLGHG LOWLY SLRSHRAMVLYCFRXUDMDVR DQ. GDMRMHIWDQWHGDMRQ WH
ILROAR WWLYSURSHAMY

( DFK ELRNHU GFDBUWDWIHRHYHY( [ FKDQIH1 R RUIWRZ Q DAFRXQMQWHH FKDQIHR | HJIRUS HXMPWG 1 RM/AKDWZ HHOFTXIUHG DVD
LHXOWR P DUNHAP DNLQI RURNHUWDGEQ) DRAYIMEYP XWNDANGRZ GGIHWDAMZ LEFRP SO Z W WHSLIRSHAMYGHIYHY UHTXILHP HOWR WH
$ PWIQFRQGHAMRD Z W DQ. LHDBIRURKHIWDQM HIR WH( [ FKDQIHL RMYUHFHYHG LQWHH FKDQIHR I HJ 7 KHOFFRP SDQ LQJ GWWR
WDQWP IECLHIMAQY VRWH( [ FKDQIH2 |1 HUWEMA/WDWE) \RDANGRZ GEILQI DQG GHIVHLIQ) DSURSHAMY VKK EURNHU GHDBUZ IQRAEHGHP HG
VRGP IWWKDWMIVDQ? XQGHEZ UMW R WH( [ FKDQIH1 RM/Z WIQWHP HDQQI R WH  $ PW7 KIVSLRSHAMY DVIWP Dy EHCP HGHGRU
\XSSBP HMMGIURP WP HVRWP H P D\ EHXWHG B\ \KFK EURNH GHDBULQ FRQQHANRQ Z W LHDBVRURMHUWDQUHIR ( [ FKDQIH1 RMVUHFHYHGIQ
WHH FKDQIHR 1 HJIRUS FAMPMG 1 RMANDAZ HHDFTXILHG B\ WHELRNHU G-DBUDYD IHXGWR P DUNHAP DNQJ RURMHUWDGQ) ARV

L
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7KMKP P DY KLIKQIKWLQRP DARQFRQEIGHS HYHZ KHHRULGFRUSRIDAMG B, UHHIHFHLOWLY SLRGHRMY 7KIVAKP PO P D GRVRQELQ DD
R \WHIQRIP DARQWDANLP SRUTQAR\ RX DQG W/ TXOXLHGLOIWHMHVE, WHP RUHGHBLGGLQRP DARQ DG LQDGADOMIMA HON LFXAQ) WH
CRMAR\KRHILCDGA.DOXBAM HQV DSSHDUQ) HOHZ KHIHRULGFRSRIDMGE! UHHIMHLQWWMY SURSHRMY 3 GDHVHHWHVHRIRQAMBE? :  KHH<RX
&DQ) 1GG0 RH,QRPDIRY DQG? , FRUSRIDIRQE, 5HHMIH %4HRUHP DNGQJ DQLOMXR HOABHAMRQ Z HHIFRXUDIH\ RX R FRMGHUWH
LQRIP DARQFRQBICHSLODQGLGFRISRIDAGE. UHHHFHIQWLYSIRSHRMY LGFOGQ) WHUMY VPG XQEHUWHKHDAQ) @ 51\N) DARLY

EHIQQQ) RQSUH R WLVSIRSHRMY DvZ HDDVAKHE 51MN) DARLY VHRMRQR! \WH&RP SDQ 1/$ QOO HSRUARD) RPP . IRUWHINVADO HDU
HG-G' HHPEH) ZKIFK ZHIGFRISRIDME, WHHHFHKHHO
7KH&RP SDQ\

+36 &RERDM/ HAQ ) XG5 WIHKM-LZ W IWFRQRICDMVEMADUHY WH ERP SOQ * 3ZH 3XV' RERXU LVDQRQAYHMILHG FRHG
HXGP DI HP HQAQYHAR HOWARP S0 \WWDYWKDY HDRMG\R EHUHI XOWG D/ DEXMGHN GYHBRSP HONVRP SDQ 396 & XQEHUWH, QrHE HW
&RP SN $ AR DVLP HIG-G \RIHMHUZ LW WHUXOV DG U XDIRY/SURP XODAGWHIKQE-UWWHE  $FAW : HOMH \MODD P DDIHG
B RAUDGYVHU+36 $GMRY / / & WHE$S GVA)  SXUXCQAR \WDWAHMEQLOMWY HOATGYDRY DIUHP HOAGS GMNRY $ JUHP HOV Z KLEK LV
UASROUEG RAVRXUAQ) SRMMMIOIQYHAR HOV FRIGANY GAHAMHFHRQSIRSHRYHLQMIT HON D0 LQ) LYK HNRSSRIMQMAY/
VKRNI LOYHWY HOVDQGP RARUQ) RUSRWRIR RQDQRIRQY EDAY 2 XUS GYIVHULY U IS Dy DQLQYHNT HDGYIVHUZ W \KH6 ( & DOGD
ZKRD RZ GHG\XEMADY R +36 , QrHIR HYBDNGHY / / & 3+36° RAKHES GPLQVADRY  : HKDYHHPRAGWREHWHDMGIRUS 6 |HEHDAGRRP H
I SXSRWY DGLQMG\R TXON\ DOQOM D/DU-IXDMGLOMKY HOWFRP SIQ D35,8° XQEUBXEFKEOAMO R \WH, QMEDTE HHOH&REHR

DVLP HIGG \RIHNHLIZ WK \RH X DG UHI XOORQY SURP X0 DAG\MHUHQEHU \HS & RGH

8 QEURXUS GIMRY $ JUH-P HOAZ HKDYHDIUHG\R D WHS GIVHUDQ DQQXOCP DRI HP HOWHHDYZ HODY DQLGRHQWYHI HHEDHGRQRXU
LOMAT HOABHURP DFH $ OR XQGHANDAAHMEQ OGP LQVDARQ DI UHHP HOAEHE HOWHERP SO0 DIG\KHS GP LQMDRU \WHE $ GP LQVDARD
$JUHP HOV  Z HKDYH DI UHGWR UHP EXHWWHS GP LQMDRUI RAKHDIRTEGISRMROR RYHKHIGOQGRM-UH SHORVIGRXUHGE! \KH
$ P LQUWADRULQSHIRIP LQ) IWREDI DNRQYXQGHHS GP LQMADIRDS JUHP HOMGFOGQ) EXVWRAMP MG\R RUDIRTEGISRWROR \WHFRWR
FRP SHODIRY LFOAQ) \ODUHY ERQOHAVDQGEHH W DQGUHDAMGH SHOAVR RURKIH FRP SIDGAHR | LIFHU FKIH [ LQDGADOR | IFFUDQG\WHU
UASHRYHWEH V SURYIGHE \KDVXAK H SHORWKDEH FOGH  UHARUG-BUHADIRY XMWY FOSADCHTIXSP HADQG RMHUDEP LQMRDRYHIMP VR
WHS P IQWDRUDG  \DDUHY | UQIHEHH W WDYHH SHQWYDQGRKHUDGEP LQVADIYHIWP VIGRXUHG RUDERFDMG\R DD 3 & RMRTRY 3HIRY

DVGHIGHGIQWH1 RWS P HIFDD6 HRXUMAYS GP LQVADRYS WRADIRQV2 P QEXV* XIGHICH/6\BAP HOAR 3RIA  DVIP HIG-GIURP \WP HVRWP H
WH22 P QEXV* XGHIGH R \WHS$ GP LQVDRU

2 XULQYHXR HONREMPYHLVAR JHH DM DMERRYHUMN DEWVAMG B/ SUHRP LCDMD LOWHIRP R PAUBMMERP H Z W VHBRNQYHAR HOV
H KIEMYY \KHCELOW VR FESMUHERQ WP FDSABCCESHADIRD 2 XULQYHAR HAWDAD | REXVHYSUP DUO RQGH ® RUWICDAMS SUYDMD GHIRIDAMG
\VHQRUFUHEWOYHWY HOVIQKLIK TXDDW HABEDKHEXSSHUP LGEBIP DINANRP SDQH/DQG LOVHBRAMWDIRY/ FRP SOQHVIQ\VGHADOWNDIRYY : H
XHWHWWIP XSSHUP LG3BIP DINANRP SDQHARJHHDD P HQFRP SIQHVZ W3 (%7' $° R PIRO\WR  HAORQIDOD AU PIARO\WR

EARQLOUAYHHDQQOD DAKHW HR LOYHAR HQA: HKDYHDQGP D FRQMMHWR LOYHANO\P DEBURUMUI HJFRP SOQHVLL \WHRSSRWQW

SUAHQVDMERRYHLOYHKR HNAKDUIRAIMNEY DQG UMN DEWMAG UG KIGIRULQYHAR HOAXIDAD\ SUP DUO | RAOVH/RQFRP SDOHVIQWHS QWG
GVBMY Z HDOR LOMXG\R GYHDIH-+ 361/ GEDCSUHEIFHR LOMIMQFRP SDRHYLQ( XURSH $ XWBID DQG RMHUGFDIRY/RANGHWHS 6 \XEWMAAWR
FRP SIOFHZ W% & WIAUP HOMRIQMNDABDXY R DAHVIQ® HIIEHISRWRIR
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FRP SOQHY : HOORLGFOGHD\P DEBUDTRADNROVR P RIH@OTXG FUHEWOHIY HOMVKAK D/EURDED W QAFDMGE GOQVDGFRERDMERGY : H
LOMIGVRXVHNHHLOYHAR HOMR P DQEIQ@IXAW | RURKUKDHUEXADHSIRILP COGWR P DI HADK Z KIGIVHN.Q) DMERRYHUAM 0/EH R
LOMHAMY) \WEVFUSWNRQSURAHHBYI IRP RXUFRQMRXVRI T HIQY R RXUFRP P RQVKDUIQRRIWICDMGEODY © HIQMMDMBDW R RAUNRBCDAMN
QHADKHV SOV ERURZ LQIVI RUQYHIMY HYEXSRHY [QRHEWINE FUHAWHDAGLOMKP HWIMKHGE FRSRIDMIMMHY LGFOQQ) GO/ QRM/
ERQB/DGRAMUFR SRIDMG-ENHXUANY || ZHROQHRU  WWAZ HZ L@BIRVIGH\WKDUHRTHYZ MW DABDIW @ M SURUCRIFHR \KFK
FKOQH $ GRRXIK RV SHAMGVR EHDSUP DY FRP SRHWR RXULQYHR HOAKIDAD\ - Z HDOR KDYH\KHCELQW \R CFTXUHLQYHKR HOMKURKIK
VHROEL WDQORAIRYY LFOAQ) WURKIK BUQSRWRIRY UHFHYCEBY FROUEAMDOREM DARQAR SXUKDHKEVHIXHI® RIILCDMEEO0/D0GRAH
G-EWOQWKP HON $ GRRXIK QR SHARMG\R EHDSUP O FRP SRHR RXULQYHIY HONVADA)\ Z HP D DBRP CNHAHVEIQRSSR WQMIF

LOMHAY HONVLOLOIMKP HOWRKHAKCQVHRXUHG GHEAZ W DYLHZ. \RHKDGAQ) UMDY \XFK DVP H | DQCHGHEASD P HQNQNGQG 23, CRAV
FROYHWEBI G-EWDOG RIHUXQHRXUHE G-EWQWIKP HONV \KRXUHG GHEAKDAY RAVHRXUHGE. | L((DCADCRURKHUDWHN G-ERULQ

SRAHMRQI LOCAQIVDGHIXW LOGISRUNRIRYRUSRWRIRVR WFHYCEGV 32 SSRIWMQWF, QrHAR HON  LQHIFK FDHVEN.Q) LQR CFFRXQWY
DYD.OELON R GYH.DIHI ROVKAK LOYHXF HWDQGRAUMLIHAIM UM QSR LGB! , QDEAWRD Z HP D DR SOMASDMIQSURIUIP P DIF LOYHXR HOW
WURKIK SONGHIKLSY RUNRLQAYHQMUAY Z 1M RGHRUP RUHXQTH LADAG EDQNV RURKHUI L CDQRDOQMMANRYY LGFOGQ) WAKRMIHY/Z KHIHDSDNGHU
DKKP HAHIRUH SRKUHVR HIFK LMW HQADQG Z HSDMASDMIQWHMQRUH SRMUH

6XEMANR\WHAP MINRQ/R \WH  $PAZ HP D LOYHIMNQGDQ/RURKHMAPUMEY \WHSURFHHB/R Z KIFEK P D UH LOGFHRURKHZ VAWED,
GEWRMVRXUMIVR FARP SDQHYZ KRHG-EWRZ GHGE. RIHUIXQB/ DG DFFRXQMVSRQRIMGRUP DEIHGE, WHS$ GIMAURUH 36 1 HH SHRAAR
LOMHINDFR LOYHXR HOMEQLORNROYZ 1 RIMHUI XG5/ D06 CFFRXQMVSRQR MG RUP DIUHGE WHS GYIVHUR+ 36

7RVHHNVR HKOGFHRXUUMEY Z HHP SR BYHIDIHDVP DUNANRQEWRQY SHP MGG DARHAVAUHIROR WHS GYIVHU EXVZ HOH\KEMPAR WH
@ MBNRQAFWRWIQWH  $ PAZ KIFK FXUHQ® D7 VXRERWRZ XS\RD  G-EARHIXW UDIR 6HH2, WP 0 DEDIHP HOAV' WAXOMRQ
DQG$DOMYR ) LOADORRBWRQDYE5 HXWVR 2 SHDMRQZ ) LDGADORRAMRY / [TXAWDQG&DSMIE HRUHZ YRURZIQIV LOWH
&RP SO 1V$ QOGS FBRYRD) RP . [RUHIVADD, HUHGHS' HAHP BHU D53, WP 0 DEUHPHO' WMAXWIRQDQGS (DOMVR
) LODQADOR RIAWRODQG5 HXAOVR 2 SHDIRD? ) L(DGADCS RQBURY / LTXAW DUG&CEMICE HRUAE YRIRZIQIV LQWHERP SO0 /4 XDIM®
SHRVWO)RP 4 |RMWHDOWHGG6HEM B HIKR Z KK IVIGFRSRIDAMGE B HHFHKHHOQ :  HIQMIG\WRXHOYHDIHIQWH
IRP R FRIRZ LQIV [FOAQ) GOQVIURP AHIIQ! LDEADOQANMANRYDOGWHIWKOFHR G-EAHRXUMA/ : HP D DORXVHOYHDIHIQWHIRP R
WHIMKOFHR SUH HUHG\KDUY BXVWER GRABUHO® LOMBGWERR , QGHMP 1QQ) Z KHKHAMRERWRZ PR Z HZ L@ODD] HWHP DMWY
FRYHDQNSANDI HOQG UDMIKFMUHR \KHSUIRSRHG ERURZ LQIVDYZ HOD/WHUMR \XFK ERURZ LQIVRP SDUHG\R RXULQYHAY HONRERN $ Q
\IKFK GYHIDIH Ll LOPXUHG Z RX@ EHH SHRAMS\R LGRU-DHRXURBCFDSACDYDXOE® | RULQYHXR HOV

7RICDFHLOMNE HW Z HKDHLQWHSDXIIGP D LOWHI XMUHVHERXUMY HFHIBOR  RAUMARXUHG GO0/RURKFHULQMXNR HON LFOGQ)
WURKIK WHIRIP DMROR RHRUP RHFRIMMIY H5GOOREQIDIRY 2&/ 2V Z KIGIUABQQ) DORIP RIR WH\XERBECDMS QR MKHGLOWH
VHRXUMY DIRQ

7KH&RP SIQ VD' HIY DUAWIMARY \WKWVRIP HERQ' HAHP EHU : HOHPUH® RIHIQ) RODARMAXVEDIVXS\R HARQ
R FRP P RO\KDWR EHH LA DO QMBWEXXOQMR DOR | HIQ) U IMAHG Z LW \KHE HRXUMAY/DOG ( [ FKDQIH&RP P IWIRQ 7KH&RP SO RIHYAR
\HODQ ARP EQMRQR | RXUFDMAH/R FRP P RQWKDBY &@W, KDY &@W6 KDY &OW'  KDHVDQGEDW) KDWY Z W DCRIUYDOHXS \R
WHP [ IPXP RIHIQ) P RXQN

2Q HAPBRU +36 DGYDANG RN, F 3 %DAN RAN. HQMHGLOQR DR DI UHP HQVRUYEDANG RANWR CFTXULH R WHBEXMHW
DOGDAHNVR +36 Z W R FRUGHDIRQSOGLQYDANS RANHIXAW \KH
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3+ 36 YOG RAN7WORAIRY  7KH+ 36 %0AG RAN 7 IQIRANRQLYH SHAMG\RFRHIQP LG \NEVPAR UFHSWR FHABIQFRQHVI URP
LOMHARLYLQ+ 36 | XQB/ DG IFFRXQN WHIXMRLY DSSURYDY DGO CAMROR RKHUPXEP DY FERQ) FROAWRY 7 KH+ 36 %OFNG RAN 7 UDQOANRY
LVH SHRAMGWR ELIQ) \RIHAHVDANG RANIYFRUSRUDM DQG DAHNRZ GHUUHIDARQKLSVZ 1\ + 36 VA YH L LHG RILCDARQ DG FOSMIO GBf LELOW OOG
FU-DMDQLQA UDAG SUYDMPUHAWWIGFKLVHZ WK C5SUR LP DAMD BARQIQFTHMDAHN , | WH+ 36 %NS RAN 7 IDQLRNRQRAFXY %NS RAN
DQG+36 ZL@RP DQE SUYDMILDAQ) VROMRY/BXMCHVXQUBGE. 6FRIW DSQFN 6FRW WK DQG0 LAKCHBDIRY 7KVARP BQHG
SDMRP LVH SHRMGR KDYHELRDG FOBCE QI DFIRWAHRRUDQG MQRUFUHAVWROMRYY DAHAEDAHG! LQDGFH WDOHABM SUYDMSTRH-P HON DQG

& 2V $VSOWR \KH+ 36 YOG RAN 7 UDQORANRY 6FRMY CBQFN 6FRYY UHIRK DQGO LFKOHOB DAKIRQZ LONRLQYADANG RANIV* GREDC [ HRAMH
&RP P WHDQG6FRMW CEQANZ L@EHDQREVHYHAR\WHYDANG RINYROGR * LHARY 7 KHHFDQEHQR DAXUIGRHAKDAKH+ 36 940FNG RAN
7UIQORANRQZ LOENHSOFH RUL VR Z KDAKHLP STAWZ LAEHRQ+ 36 RAMWHERP SIQ
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6XPPDU R WH7HP VR WH( [ FKDQIH2 I1HJ

7KHIRTRZ LQJ \XP P D FRQELQY EDVE LQRUP DINRQDERAVHH FKDQIHR THU, WERHY QRAFRQIBLQ DIDKHIQRIP DARQWDAP D, EHLP SRUBQAR
\RX ) RUDP RIHFRP SBIMGAAUSIROR \KHH FKOQIHRIHU\ RX WKRX@S U-DGWHAVRWMRQXQEHUMHKHDAQ) 2 7KH( [ FKDQIH2 [THS

( [ KDQIH1 RV DJJ U DMSUCASDOIP RXQIR 1 RWGH WH: ([ AKOQH
1 RMW
DJJ U DMSUCASDOIP RXQIR 1 RWGH WH: ([ AKOQH
1RMW DQG WIHKHUZMWWH ([ FKOQIHL RM WH? ([ FOQIH1 R
7TKHWMPVR RU  ([AOQHLIRMW/OG ([ FKOQH1 RAVKDDYHEHHQ U IMMBG
Z WK\RHG( & XQEHMHE HXUMEYS PAR D/IPHGG \WH:  $PAW DM

\XEWEQUDD (GONTORWRHR RXURMBEQ) 1RMW \WH  SHIURMG
1RW DG 1RM/ WHE  5HAMPAGL RMW DOG \RIHKHUZ W WH

5 FAMARGL R/ \KH35 HXURMG 1 RV \KDAZ HIH M KHG LOWIQRBRY RABTTXLLQ)
GIMADIROXQEHMH  $ FVRQ- DAY H F-SARDAKHWIO HUBIMMRNRY/
DG U LMADIRQ UL KW UHIDGY \RKHS HAMEMG 1 RV Z LOCRATSSO \R\KH( [ FKOQIH

1 RV DQG\KH( [ FKOQIH1 RM/Z LOQRBURYLCHI RAWHSD P HWR DEAWRDOQAMMNGD
WHHYHQAR D5 HIMADIRY' HIDXOVCHIGHGEHRZ , QUEAMRY WH( [ FKOQIH1 RM/Z LGD
EHOUDQAL HHES 6,3 QP EHAKDWHS HAURMG 1 R/ 6HH3' HAUSWROR WH

([ FKDQIH1 R/
S HHHARWH — SHIMRMS1RM/DGWH ([ FOQH1 REMVRIHKHUDVH?
1RW DGWH  SHIMRMSLRM/DGWH ([ FKOQH1 RAMVARIHKHUDNH?

1RM : HUHHMIWHS BXRMG 1 RiWDQGWH( [ RKOQIHL RiWD/WH3 1 RM/

5 HWMPMG 1 R DJJUHDMSUCASITP RXQAR 1 RWGH ZKKZ HHIMWXHGLO
DSWYDMSDHR-P HWRQ- DXDY

DJJ U DMSUGASDOP RXQMR 1IRWOH  ZKFKZ HHMXGIO
DSUYDMSTFHP HYNRQ- DAY

7KH( [ KDQIH2 1HJ ,QWHH FOQHRIHJZHZ IOH ROQHWH ~ SHUMRMGLRM/DG 5 HAMRRMG
1 RMAKDADUH YDIGD \MGHHE DG QRAZ LWNGLY QSURMR\WHH SILDAROR \WHH FKDQIH
RIHJRDOHSUWHASIOPRQR WH ([ FKOQHLRM/DG ([ FKDQHL R
UASHARMHD \R\DIM\ FHIBIQR RXURED) DAROY XQGHWH DSSTFCEGI U DARQ UKW
DIUHP HOWKDAZ HHOMMGLQR Z KHOWHS HAMEMG 1 RIM/Z HIHIMKHG LQUHIDERHXSRO
H HP SIRYVIURP WIVADIRQXQGHMH S FW
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5 HIMADARQS LIKWS$ JUH-P HOW

,QREHNREHH FKOQIHG RAMBQEQ) 5 MRS 1 RM/P XWHEHYDIGD \MEHHGO0G
CFAFBG © HZ LOCFAHBAQ DG 0M5 HAMAMSG 1 R YOIRD WOGHHG DOGQRAZ ALY Q
SURMR  SP 1HZ <RN&WWP H RO OFK + ROHYP D \MIGHNRP HRU
DOR WHUS HAMRMS 1 R SXUXCQAR\KHH AOQIHR | HU + RZ HYHU 5 HFAMRMG 1 RM/P D
EHWOE-HGR LQGHRP LODIRYV/R DOGLQMUICP XAISOBVR

© HZ L@IWXH( [ FOQIHL RW/SURP S® DVMAHH SUDNRQR \WHH FKOQIHR T HJ 6HH
37KH( [ RDQ@IH2 11H3 7HP VR WH( [ FOQIH2 [1HS

, QFRIHANRDZ W \WHSUYDMSOAP HYWR WH 5 HAMRMG1 RMY/ Z HHQMIGLQRD
U DARQUIKWDI UHP HWZ W+ RTP DQBOFKY &R/ / & - 3 0 RIDDBHXUAMAY/
/& 60 %& 1IN\R6HPXUMMYS P HIFD ,QF : HOY) DRGHUMAY / / & %l 3 3DUEDY
GHUMIVERS D55 %68 &CBMID DUNHN / / & D/WSUHHBAYH/R \WHVHYHDOQWD
SXUKDHY , QFRQQHARDZ MORHSUYDMSTH-P HOAR WH 5 HXURMG L RV ZH
HOMIGLQR DU LMADIRQ UL KWL WP HQAZ W * RGP DQ6OAY &R // & - 3 0 RIDQ
GHUMIY/ / & 60 %& 1 INNRGHXUMEYS P HIFD ,(F : HIY) DJRGHXUMY / / & OOG
YRS 6HXY ,(F D/WSUHEBAYH/R \WHVAYHDOQUICEXUKDHY

8 QEHUHIAK B MADNRQ U KW D) UHP HIWZ HDJWHHG | RAWHEHH VR \WWHKRGHYR WH
UHDWMG5 BAURMG 1 R VRXVHARP P HADO UDRIEGIH | RWWR

1 1LGIDUDADIROWEMP HMWKHS ( [ FKOQIH2 [1HUS HILMADNRQGVBMP HOV Z W UASHRW
R DUDIMMIGR | HAR H FOQHWHS HIURMG 1 RV ROWH( [ FKOQH1 RMVKDAQ
WP VAKEWEMD LGHONFDOR \WHS HIURMG 1 RMEHQ) H FKOQIHG H AHSAKDANH
DOU HUUAMFNRQY DOG U DR UL KW UHIMCY \RWKHS HAMFAG 1 RAMYZ LACRAZESD
R\WH( [ FKDQIHL R/ DOG\WH( [ FKDQIHL RM/Z LEORMBURVGHI RARHSD P HOWR
DEAWRIOIQMMMOWHHHOAR D5 HIMADIRY' HDXOV

$ FDOHWKH( [ FKDQIH2 11 HUS HILMRDARQG\BAP HYWR EHFRP HH | HALYH DQG FRQMDAAO
HIHRRYH \XSSOP HMGDOGIP HIGG IRIDSHIRGHEQ RQWHHOMMUR L @V
IURP WHADMRQZ KIFK \WH( [ FKOQIH2 11 HUS HILMADARQB\BM HWEFRP HVRULY
GFOUWGH I HRYHDGG 1L \WHAMRQZ KIFK DEURNHUGHIBUUI MG XQEHARH
$ PV QR BQIHJUHTXULHGWR GHIYHUD SR SHRMYIQFRQGHANRQZ LW P DNHAP INGY) RU
RMHMDAQ) DRV DQG

+ FDAHWHH FKOQIHR T HMR EHFRQAXP P DMG RQWHHDMHXSUIRNATE® GOMON\MWH
([ FKOQIH2 11 HUS HIADMRQB\BMP HQADYEHARP HRUEHHD GHROUHGH I HRAMYH EXWQCR
HHQMDMMDD @D VOMWHIQUWIOMWXOGFHR WHS HIURMG 1 RV RULL KK
WA VRDBMPW@ \WHH WKFFHHEQ BMGVA
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5HOBVR ([ FKDQUH1 R

7 KHUI MADARQ WP HWR Z KLFK \MLY SURSHRMY| RUP D SDWARQUNMMY DD ( [ FKOQIH
2 11HU5 HI MDNRQG\BIAP HOWRUSXSRA/R \WH U DADARQ U KW DI P HOV

: HOOR DI BHGVRNH-B WH( [ AOQIH2 11 HUS HI DR G\BMAP HWH | HRARYHI RUGRABAY
WOQWWHP LQP XP - SHUIRG UHNXULHG XQEHUCSSTFCEG | HEHDODGE WHMVHRXUMEY @Y VAR
FRQMXP P DMWWHH FKDQIHR 1 HU SURMGHG KRZ HYHU \RDAQ QR HYHNKDIWKAK SHIRGEH
GWWWD  BMCHNVAE VONMMHARP P HFHP HMWR \WHH FKOQIHRIHU, | Z HIDORP HW
FHVEQ FROAMRQY GAAUEHGLQWKH DESTFCEG! U MADRQ UL KW D) P HOAR 5 HILVADIRQ
" HD@V \WHIQMWMWDMERCHE \WHOIHARMGVHIR/R 5 HAMPAGL RM/Z LAIGRBDHE
SHUDQD® DGZ LOIRBDHE DQOEAMRID SHUDGRP RQWHSUCHSID
P RQMR 1 RM/Z WK UASHRAR HIFK MEHNHQY - @D SHIRG XS\RDP P XP R
DEAURDOQMIAR SHUDDE  WHE$ GAWRIN QMBI $ GAWRIDD QMINGH
SXUXOQRS HIMADIRY'  H DXWVZ L@EHSOIGIQFDK RQWHUHBYDQAQMMAED P HOADM
RKREHYR WFRGROWHUHBYDQABI XCUHFRGEM/ ) RIZ 1Q) \WHFXUHR 0D
5 FIVDARY' H DXOVUHIDY \RDQ SOMEXT@US HAMAMG 1 R \RHIQMIWWDMER (HE
\XFK 5 HAMPAG 1 RIM/Z LQEHUHSA-GR WHRIWLQDOQMIAWDMER CHE, \KFK 5 RN
1 RV SURMGHG KRZ HYHU WD D\MUOQ. \MAK BBAIRQLQLOMIAIDM DAL HIQV
5 HIVRDARY' H DXORFRXY \RHIQMANDMERCHE, WHUHBYOONS HAMFMG 1 RMVZ LO
DI DQEHIGRBDHG SXOKOQAMR WHI RUDRQ) SIRYIMRY/

I WHERP S LVQRNEGIRH I HAVWHH FKDQIHR THUWH&RP S Z LOEHREQIDMG\R
1B DVKHD UH) EADNRQ UIMP HONFRYHUIQ) \WWHUADBIR \KH1 R DG X\HLIWHRP P HADD
UWDRICEBIH | RIWR FDXVHVXAK UH VRDINRQ WP H/WR EHGFDUHGH | HARYH

$ FRS R HIFK W MDNRQUIKWDI UHP HOAVIGFRISRIDAMGE. U HIHFHDVDQH KIEMIR
WHUH RDBROWEAP HOAR Z KUK WKLY SURSHRMY| RIP VDSOWBHH? 7 KH( [ FKOQIH2 11HJ
2 3XSRHDGG( || HAWR WH( [ FKOQIH2 [1HJ

. HEHIHYH\WDARH( [ ABQIH1 RV UWFHYHGLQWHH ROQIHR ITHUP D BEHIHWRGRU
RNHZ DVHWDM HIHG B \ RX Z WRXWARP STDAHZ WK \KH U MRIDARQ DG SIRSHRAMY
GHOYHY BHIXUHP HOWVR \KH $ AWVNEVPAR \WHIP MINRQ/GAAIB-GEHBRZ - 7KLY

KRZ HYHJ LY EDHG RQ\ RXUUHBUAVHQEBNRQV\R XV KD
\ RXDUHOFTXWLIQ) \WWH( [ FKDQIH1 RMWVIQWHRB@Y FRXUHR \ RAUBMHWY

\ RX DHQRWI DILQY LODQGCER CRAQMGWR HY DIHIQD AMMEXIROR \WH( [ FKOQIH
1 RMW

\ RX GR QR/WDYHDQ DUDQ) HP HWRUXQEHWNEQAQ) Z WD) SHIRQRUHQIMV \R
SDWASDMIQWHGMMEXIROR \KH( [ FKOQIH1 R/

\ RXODHQRAWRXE DIADM” DVWWDAMP LVGHIGHSIOS X®T  XQGHMH SRV
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([SLDARQ' DM

& RQAMRQNRWH( [ FKDQIH2 11HJ

3 URAHEXWHVIRU7HQGHUIQ) 5 HIMPMG 1 R/

\ RX HQRAD ELR\HUG-DBUMMGHIQ) 5 FAMPAG1 RMW/DFTXUHGALHA® 1URP XVIRU
\ RXURZ QIFFRXQADQG

\ RX DHQRATANY RQEHKODR D) SHIRQWDAFRXGCRAMIK X P DNHWHH
UBUAHQBNRYY

2 XUBHIH LVEDHGROLQMSHABIR/E, WHWE R WH6E( & D/AHVRWIQGR DRIRD

GUWHLY WXHG\R WLLG SOV XQHDMGVR XV LFOAQ) ( [ [ RQ&DBMIO- REQIVERS 6( &

R CAIRQ B $ SUO 0 RUDQBWB! &R ,F 6( & QR CAMRQGBIKL - XCH
DOG6KHOPOD  6\WUIQY 6( & QR CAIRQBINU -XO . HKOHQRADNG

\KHWE | RUDQR CRIRQ GINULQ FRQGHARQZ WK \KHH FKOQIHR | HJ KRZ HYHJ DG Z H

FDQCRADIKUH\ RX\KDARH\H Z RXQBP DNHDMP LOUGHMP LCDIRQZ W SRR \WH

H FKDQHR 1 HJ

1\ RX FDOQCRP DNHWH U B HQBMRQY GAUEHG CERYH
1 \ RX FOQQRABHD RQ\WHDSSOFCEGILQMBHBIR/R WHWE T R \RHE( &

$ \RXP D (RISDMASDMIQWHH FKOQHR | HJ DG

1 \ RXP XWMQWHIBVHFHR DOH HP SIRQWWHHURP  FRP SO Z W \KH U ADARQ QG
SIRGHRMYGHIYHY UTXWP HOVR WH $ PAQFRQGHANRDZ W DQ. UADBIRURKH
WM HUR \ RXUS HAMPAG L R/

( DK BIRNHUG-DBUMDABFHYHY( [ FKDQIHL RAWI RUWRZ QDFFRXQAQWHH FKDQIHR 1 HU
IRUS HUMRMG 1 RMAKDAZ HHOFTXUHG D/DUAKIWR P DNHAP ING) RURKHMDAQ)
CRRYANY P XWAINGRZ GG HWDAY LOFRP SO Z WK \KHSURSHRMYGHIYHY WXL HOW
RWH  $PARQFRIHANROZ WKWDY UADBIRURKHMDOHUR WH( [ FKDQIHL RV
UFHYHGLOWHH FKOQHRIHJ6HH 3O0R ' IMUBXNRY’

7KHH ROQIHRIHJZIQH SIHDN SP 1 HZ <RIN&IWWP H RQO DK

XQBWZ HG-AGHR H \MIGWHH FKOQHRIHY: HER CRAAXUBHO® LOMXG\R H \MIG\WH
H AKOQIHR | HU DBXRXIK Z HUAHYHWHUW KAR GR\R

7KHH AOQHR T HUWVAXEMAMR PMEP DY FROAURYY LFOEQ) \WDAMRARDMOQ
DSSOFEGIQY. RUDY CESOFTEGILQMSABNROR \WHWE I R WH6( & 7KHH FKOQHR1HJ
LVRAFREEWRHEXSRODD P IQP XP SUCHSICIP RQMAR 5 HAMARG 1 RM/EHQ) WGHIHE
IRUH FKOQIH 6HH3 7KH( [ FKOQIH2 11H3 &RQBMRYY

7 KH5 FNRMG 1 R/ DHUWBUAVFORGE JEEDOHRXAUMWLQIX@ WHIMMHGIRP Z MKRXW

FRXSRQY YHH LADOQMIMVIQWHS HAMPAMG 1 RIM/DHKHEE, GUHAWRIGELFW
SOMASTIOVIQ7KH' HERIWRLY 7UWAERP SIQ 2 78" \KURXIK FHMYLEDMBAY G-SRMIY

LMV




7CEMIR & ROMOW

3 URAHGXWHVIRUYHH IADC? 2 QHWV

$ FA-BQAHR 5 HMMPMG 1 RM/DQG' HIVH) R

( [ FKDQIH1 RM/

; IWGLLZ OG5 LIKW 1 RQ$ FRFBVEGRH

1R$ SSWDMXCRU' IWHMMIS LIKW

DOGOUH\KRZ QRQ DOGMEQM HYR \WWHS HXURMG 1 RMVFDQEHP DEHRID WURKIK BFR®B/
P DOBIGHSLQERRN HQY [RP B ' 7& Z W UASHAR LW SDMASTON

$FRAQO L\ RXZMK\RH FOQIH\ RXUS FIMEMG 1 RAVI R [ FKOQIH1 RAM/SXOKOON
R\WHH FKOQJHRTHU\ RXP XWMIOP MRS 6 YOON7OMWERP SO 1 DIRID

$ WRADMRY RXUH FKOQHDI HQWVSUR AR WHH SILDIRQR \WHH FKOQIHR [ HJ DFRP SXMJ
JHHDAGP HADJHWIQP WKGWURKIK ' 7 &V$ XWRP DAMG7HIGH2 [ HIBURIUP  Z KIFK
ZHWHHMRD/A$723" K WP DOGUFHYHGE, WHH AKDQIHDJHVGGIRP LQ) DSOWR D
FRQLLP DARQR ERRN HWY WD HULQZ KIFK \ RX DFNGRZ GG HDQG DI WHHVR EHERXQGE\
WHWP VR WHGWUR MDA IWED3/ HWUR 7UD0P IWED  6HH3 7KH( [ FKOQIH2 11H3
SURFHEXUYI RUTHIGHIQ) 5 HAUPAG 1 RV

.1\ RX DUHWHEHH LADORZ GHUR' 5 HAURMS 1 RMAKDAUHKHTSLOWHEP HR DEURNHU
GDBU FRP P HIADCEDON WKWWARP SDQ. RURKHUGRP LQHH DQG\ RX Z MK \R\WQGH RXU

5 HAMRMG 1 RMW/LQWHH FKOQIHR T HU\ RX\KRXGSSURP Si® FROBFWHSHIROLOZ KRH
Q@P H\ RXUS HAMPWG 1 R/ CUHKHIS DG LOMKAMDSHYIRQWRWOGHURQ\ RXUBHKDD 6HH
37KH( [ FKDQIH2 11H3  3URRHGKUAVIRUTHIGHIQ) 5 HAMRMG 1 RM/

( [ FHBWQEHMH AL WBGFHAKP P DU HSERYHXQGHP?  &RGAWROARWH( [ FKOQH
21IHJ Z HZ |@OFR-BWRUH FKDQIHDO) DOGOTS HAMPRG 1 RAVARDADH YOI \MIGHHG
DGR WAL Q LOWHH FOQJHRIHUSUIRAMR ~ SP 1 HZ <RIN&IW\WP H RQWH
H SWDARQGDMR \WHH FKOQIHRIHU 7 KH( [ FKDQIHL RMAR EHLWKHG\R\ RX LOWKH

H AKOQHR [ HUZ LOBHGHIVHIG B FUGVWR\WHOFFRXQNVDY 7& R WHIOSSIFCED! 7&
SDMASDQVSURP SV | RTFZ LQJ FRP SBURQR WHH FKOQIHR 1 HU 6HH2 7 KH( [ FKDQIH
211H3 7HP VR WH( [ FKOQH2 [1HJ

<RXPD ZIWAIY D) WOG-UR \ R{US HIMPAG1 RW/DADQY WPHSURME ~ SP 1HZ
<RIN&IWWP H RQWHH SUDIRQEMR \WHH FKOQIHRIHUB | RTBZ LQ) \WHSUIRHEXABY
GHAUEHGIQWLY SIRSHAMY DG \WHOWKUR WO WED$ Q. 5 HAMAMS 1 RMAKDAKDYH
EHHQWMIGHHG| RUH FKDQIHEXWILHZ ALY QRURKHZ IVHQRW FKOQIHGIRUDD. WHDRQ
Z IOFHAMHGE FUEWRWHIFFRXQNDA 7& R WHICSSTFEG! 7& SOMASTION

Z AKRAWRIAR\ RX SURP S® [I\WLZ WGLLY DOR \IXFK 5 HAMAMS 1 RM/RUH SILDNRQRU
WP LCDMRQR \WWHH FKDQIHR | HJ DAWHFDHP DL BH 6HH2 7KH( [ FKOQIH2 11H3

: \WGIY 006 LIKW

+ ROHYR \KH5 HAMPMG1 RM/GRRADYHDD DSSUMOORIGMWHIMY WKWLQ
FRQQHANRQZ WK\KHH AKDQIHRI T HU




7CEMIR & ROMOWV

( [ FKDQIH$ JHOW 8 6 YON7UMARRP ST 1 DARDCH WRADNRY WHWKWAH WH 7 UMM XQE-WH
, QMM GHIQGEHBZ  JRHGQQ) WH1 R WHYIQ) DAKHH FKOQJHDIHOAQ
FROQHANRQZ WK\KHH AKDQIHR T HU

&RQHTXHIAH/R ) DIOXUHVR ( [ FKDQIH 1\ RX GR CRASDMA SDMRUYDIGD \WMIGH RXUS ARG 1 RMWIQWHH FKDQIHRIHU

1 \ RXZ LOMBIQS5 HAMPANG1 RMADADHQRABIIMAMIGXQEHMH  $ PADQGWDIZ LOD
FRQIXHVR EH\XEMPAR UAXMFANRQY RO HAKDADH GHAUEHG LOWHGI HIG ROWH
5 HAMAMS 1 R/

 \ RXZ OQREHIEG! H A-BANQYHY TP MGLOKBZRHY R BDALHXVAR U LM RXU
SHAMEMGL RMWXQEEHMH  $FW

1 \ RX Z LOGRAEHEGIR UAHTRUMDOU HA RXUS HAMPRG 1 RM/XQBWARH DHUD MG
XQEHMH  $ PARIXQBWA RX UAHIRMEQI HAKHP SXXOQAR DQH HP SWRQIURP
GIDMROXQEUMH — $ PADGG

$ \WHWDAQ) P DNHNRA RXUS FAMPWG 1 RMYZ L@EHRP HP RIHP MGVRWHH \MAKDA
RMHUKRTHYR 5 HAURMS 1 R SOMASDMIOWHH FKOQIHR 1 HJ

0 DMIDCB 6 ) HEH.DQ QFRP H70 &RMGHDARYY  <RXUH FKOQIHR 5 HAURMG 1 RAMVIR [ FKDQIHL RMIQ\WWHH FKOQIHR | HUZ LORAAXOV
QDY JOQRUGWR\ RX | RUS QUMG6\BIMY| HIHIDOLGFRP HVEf SXLBRVAY 6HH20 DAICCS 6
Y DO FRP H7D &RMGHIDIRYY
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6XP P DU R WH7HP VR WH( [ FKDQIH1 R/

7KHWXP P DY EHBZ GHFUEHARHSUGASDOMP VR \WH( [ FKDQIHL R &HIBIQR \WHWP VGHFUIEHG EHBZ. DUH\XEMAAR LP SRUBQNY
@P MIMRY/DQGH AHBIRYY 7KH? ' HAUSIROR ( [ KDQIHL R VHRANRQR WY SIRGHRMYFRQIELQYD P RIMGHBIGGGHAISIROR WHWLP VR WH
([ FKDQIH1 R

\WKHJ +36 &RSRDM/ HIEQ ) X5
1 RMW2 [THHS DJJ U DMSUGRSDOIP RXQIR 1 RMW

DJJUWHDMSUCASITP RXQAR 1 RMW

0 DXUW' DM 7KH ([ ADQIH1 RMVZ LQOP DXUHRQ- DX
7KH ([ KDQIH1 RAWVZ LOP DMHRQS$ SUO

5 DONQJ 7KH( [ FKOQIH1 RAWZ LAEHRXUIHIHDOXQHRXUHS REQ DARQKDADN VHIRUQUI KR
SO P HQARDOR RXUH MY DG XMHLQE-BMIHAMKDAYH SUHLO \KERB@DAMLO
WKWR SO P HQAR\KH( [ FKOQIH1 RM 7 KH( [ FKOQIHL RIMVZ LGN HIXOD LQUIKWR
SO P HQAZ W DR RXUH MY DG XUUHVHIRUGCELONA WDAHQRAR \KER ACDAG
HIHAYHD MQRARDD R RAM-PXUGLQEEWEHY LFOGQ) XQHXUHGLQE-BMIHN
\WDAZ HOAMMPXUH VRWWHH WOAR WHYDOHR \WHDRHMVERXUQ) KA LOG-BMEHNV DG
WKAMUDED MQRUMZ DTH M) DOG | XVHLQG-BAGHW LFOQQ) \WDEHSD CEGV
IPXUWHGE. RANEMADUHY | [DIAQ) YHLFGYRUMP LOUI CAOMY

$VR 6HBMP B RAUNRBOFRQRICDMSLQE-BMIHNZ D/DSSIR P DMD
HORQ OSSR IPDMD  HARQR ZKIFKZ DAHXUG DOGOSSIK (PDMD  HARQR
Z KIFK Z D/LQG-BMIHVR RAUMVEMGADUHY

, OMHIDQG 3D\ P HOW DV 7KH 1 RMWE-DUDK LOMIWURP -0 DADQCQDOODMR
SDEGIRQ-0QMY  DG-X® R HIK\ HIUBHLQQQ) RY-XO 7KH
1 RWEHDUFDK LOMAWURP - DU DADQDQDOODMR SD CEBIRQ
$SUO DUG2RREHU R HIK\ HUBHILQRQ) RQ$ SUO | DOLOMBWED P HW
M| DOYRQDQRQ BMCHV A WHCBSTFLEGI LQMANED, P HAZ LAEHP DEHRQWHQH W
BMCHVA DGR DEAWRTOQMINZ LOTFRXHD/DUAKOR \XFK GHIY H3SD P HQWV

2 SWRQDCE H3-P SWRQ 3URMR\WH3DU&D® DM D/CHIGGEHRZ  ZHP D WEHP \RP HRUDTR WH1 RM/DV
RXURSIIRY LQZ KRBIRULQSOWDAID WP HDQGIURP WP HVR\IP H DADUHGE-P SINRQSUFH
H SUAWHEDVDSHAHQEIHR  SUGASIIEP RXQATGE URXQEHG\R WUHHGHALP DOSOAHY HIXOD
RWHIWDMIR R WHSUWASOOPRQWR WH ~ 1RMWRJ  1RMAREH
WHPHE DG D WHKP R WHSUHAHQAYDDHVR WHUHP DQQ) \AKHXGGSD P HOVR
SUGASOIQGLOMIFWHHRQ QVFRXQAG\R WHUHE-P SIRQEDM DXXP LQJ \WWH1 R/
P DMUGRO 1Q




7CEMIR & ROMOWV

&KDQHR &RARO 2 I1HIWRS FEXURKDWH

8 VHR 3URHGY

URN(QM ) RP

WHFDHR WH ~ 1RM/' HHPEHU WHQEMI DI RHP RQM SURMR\KH
PDMIMWGMR \WH 1 RAY DGIQWHDHR WH 1 RAV ) HEUQW WH
CDMI DI \ZRP RQNVSURMRWHP DMIW MR WH 1 RM/  HIFK D* 30U&D0D

‘DM RQDWPLOQQOIDA DMPLQYD @ \HUFRQMMY R \ZHOH @
P RQKY XMQ) \WHOSSIFLEGI7WDXY 5DMSOV  EDIVSRIQN SOV E LOMMWFFXHG\R
WHAMR UHE-P SIRY SOV LQHWHUFDH LOMIFFXHG DOE XCEDG\RWHEMR \KFK

ROMRIOUHEP SIR) BXW FOQQ) \WHUHE-P SIRQEM

2 QRUDWUWH3DUSDE DM RUDNIQ \WP HEH RIH\KHP DXUMY GDMR \KHDSSIFCE®
1 RM/ DVOSSIFCE®! ZHP DL WHP \RPHRUDOR WH ~ 1RMW/RJ 1 RM/DD
UG-P SIRQSUFHHTXOOR R WHSUCASDOP RXQMR \WH1 RMAR EHUHGHP H3SOV
LQHIFK FDVH CFRXHG DQG XGEDGLQMMNWHBRQWR WWHUHGE-P SIRQCDM

.| D&KDQHR &RURTE HXUKDH( YHINHRIB-GXQEHF' HAUSWROR \WH( [ FKOQIH
1RMZ 211 HARS HXUKDHS SRQDEKDIHR &RQNRTS HEXUFKDH( YHOWRAFXY KRTHY
R \WH( [ FKDQIH1 RM/Z LGKDYHWHUI KWDANHURSINRD \R UHTXLUHXVAR U-EXUFKDWHI RU
FDWK \RP HRUDTR \KH1 RMVDADUHEXUAKDHSUFHHTXOOR R \WHSUGFRSDOCP RXQV
R \WH1 RM/EHQ) USXUKDHS SOV OFRXHG DG XCEAGLOMMANR EXVWRMFOGQ WH
UBXIAKDHEM 6HH' HAUSNROR WH( [ FKDQJHL RMZ 2 [1HARS HEXURDHS SRQD
&KDQIHR &RMRTE HEXUAKDH( YHOW ) RAWHDYRAIFHR GREMKH+ 36 %OANG RN

7 DQCRAMRQDYPXUHO® FROAP STIMGZ LORAMKONODEKDYHR &RQUMRCRUD&KDQIIHR
&RQNRCE HEXURKDVH( YHAXQBHWH, QGHQMUAH

: HZ OQRAHFHYHDQ FDK SURFHHBYI URP \WHIMKOGFHR WH( [ FKDQIHL RAY SXOKOQAR
WHH FOQHR [ HU, QFRMGHDIRQ! RUMKQ) \WH( [ FKOQH1 RM/D/FRQAP SDAMGLOWY
SIRGFMY Z HZ LOUBFHYHIOH FKOQHDANHSUGASICIP RXQIR 5 HAMRMG 1 R/ \KH
WP VR Z KIFK CUHVKEWEQMID LGHNFDORWH( [ FKDQIHL RV 7 KH5 FAMPRG 1 RV
\KUHIGHHGLOH FKDQIHI RUKH( [ FKOQIH1 Rt Z LEOEH UANMG DG FOGPHIB DG FOQGRY
EHUHMKHG $ FFREQIO WHIMMOFHR \WH( [ FKOH1 RMVZ LOGRABXONODQ FKOQH
LQRXUFDSAB] DARY :  HKDYHDI BHG\R B-OMHH SHOAVR \WHH FKOQIHRITHUL R
XQEHZ UMWY EHQ) XHELOQFRIGHAIRQZ W WWHH FKDQIHR T HJ

7KH( [ AOQIH1 RMWZ LOEHIWXHGLQERRN HQW |RP DOGZ LOEHWSUAHIMG R

SHIP DHQN GEDCFHWLFDMYG-ERIMG Z W RURQEHDDR ' 7& DG U IMMIGLOWH
Q@PHR &HH &R DVGRPIGHR ' 7& %HH LADOQMMAVIODY R \KH( [ FKOQIH

1 RWZ LOEH\KRZ QR DG\ HY Z LOEHH I HAMGRQD WRAIK WFRG/P DORIGHE
" 7& RUWGRP IGHH DOGOQ \VKAK QMNP D GRAEHH FKDQIHG | RUFHWWLFDAG\VHRXUMAY/
H A-BAQ QTP WG AU WEIGRH/GAAUEHGEHBZ. 6HH2' HAUSIROR! ( [ FKOQIH1 RM2
YRR ( QN 6\ \KAP *
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7UKMMH 7KH7 UMMHI ROWH( [ FKOQIHL RAWVZ L@EHS 6 %007 XWERP SDQ. 1 DARID
$ WRADIRD
* RHQQ) / IZ 7 KH, QEHOMUADQG\WHS HAURMG 1 RMVOUH DOGWH( [ FKOQIHL RMWZ LOEH JRYHGHGE

\KH@Y VR WHEBIMR 1 HZ <RINZ MBRWWHI DGR FRQCAR QY VSUKCHSBYV\KHIR

51\N) DRRY <RX VKRX@ UH HARWHVHRIRQ HQ®G2 5 WN ) CRRLY  DQGRKHULG RIP DMRQLGFOGHGRU
(FRSRDAGE UH HHFHLQWLY SRSV RUDDH SICDAROR AHVEQUAMR LOYHXY
LOWKH( [ FKDQIH1 RMY 6HH35 \WN) CRRY
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5,6. )$&7256

, QOGAWROVR WHRMHULG RLP DIRQLGFOXGHGLOWLY SURSHRAMY \ RX VKRXES FDUHX@ FROUGHUWHUMY GAAUEHG XQEH? &DXMRDY 6\BMP HQN
S5HIDEQ ) RZOG/ RRNQ B\BMPHON DOGXQEHE 51N) DRRY VANVRUK LQWHERP SDQ VSADOGB HERWWRD) RP . IRUMHINVADO HUHOGG
' HRPEHU ZKIFK DHIGFR SR DAGE. UHHHIFHLIQWLY SURSHRMY DQGWWHIRTBZ LQ) UMNYEH RIHLOMNMGY LOWH( [ FDQIH1 R

5 M\V5 HIWGVRWH( [ FKDQIHL R

7KH( [ FKDQIH1 RAM/DUHXQUHRXUHG DQG\WHH RHDUHH | HAYHD \KERWBCDMGWR DQ. VHRXUHGLQG-BAMEHWZ HP D, LOFXU

7KH( [ FKOQH1 RMVOHQRAHXUGE D) R RUDMHVRUI) R \WHDXHVR RAUNEMADUH/ $ VDUAKOWKH( [ FKDQIH1 RAMVDHH I HANHD
VERGQAM\RDY HXUHGLQE-EWEHNZ HRURKUVKEMGDUHYKDYHRAMBQAQ) D/R WHEMR \MYSURSGHAMYRAKDAZ HRURKUKEMGDUH/P D
LOPXULQWKHI XMUH RUDQ LQGHRAGCHVARDAY LQUIED XQHXUGIQUASHAWR Z KLFK Z HVKEVHTXH® JUDQAHRXAUMNY \RWWHH WONR \WHYDOHR WH
DAHMVHRXUG) \IKFK LGE-EMEHY , QD). OTXLADARY GVMROMRD EDCNXSE RURKHMP LOUSUIRAHHEQ) WHKRTHWR DO R RXUH LMY RUIXMUH
VHRXUHGLQG-BAWEHW DG WHVHRXUHGLQG-BMIHWR . RAUNKEMADUHYP D DAHWNILI KWDI CLQXKH DXFN SO HE R VHRXUHWDAQG-BMIHW QR GHR
UHFHYHI XQ@BD P HOAR WHULQE-EWEHWEH RMWHDWHVP D EHXVHGWRSD. RMHUFHAVRLY LFOQQ) WHKRTHYR \KH( [ FKDQH1 RMW $ VR

6HBNP BHU RAUNRBCFRORIDMIQG-BMIHNVZ D/ISS lPDMD  HARQ CSSIR IPDMD  EIGIRQR Z KIFK Z DAVHRXUG DG
SR IPDMD  B@ROR Z KIFK Z DVIGEEMEHVR RANEMADIH/

7KH( [ FKDQIH1 Rt/ DUHVKERLECDME\WKFM DI R WHLQG-EWEHW DOGRM-UCDEMMYR RUNKEMADUHY

7KH( [ FKOQH1 R DUHREQ DIRQ/H FOMYHD R WHERP SI) DIGQRWR 00 R RAUMKEMADUHY 1 RHR RAUNKEMGDUHYLYDJIXOIORUR \WH
( [ FKDQIH1 R/ DQG\WH( [ FKDQIHL RM/DHQRAMTXHGWR EHIXDIQMGE. DO \KEMGDUH/Z HP D DFTXUHRUFUDMLOWHI XM $ VR
6HBNP BHU SSIRIPDMY  ELEIROR WHLQG-EWEHW BNXLHG R EHFRQRIEDME RQRXUEDIIFHWKHANZ DYKHISWURKIK \EMADY
ILCOCAQ) YHUEBVDQGVHRXUHGE AHMEQDWHVR VKFK \WEMGDUHY ( [ FHBARWKHH WAZ HOHD FUHEWRUZ W UFRIQ] HSFOP VDI DQWRXU
WEMGDUH/ DOFDIP VR FUHAVRY LFOQQ) WIHFUHAWRY DOGKRTEHWR SUHHUHGWRAN U D) R RAUMKBEMGDUHYZ [GKDYHSURIM RYHURXUFTIP V
DGWHH RIHWHRDIP VR RAUFHAVRLY LFXAQ) KRTHYR WH( [ FKOQIHL R/ Z W BASHRAR\WHDXHVR KA \KEMGDUHY ( YHQL Z HZ HH
WFRIQ] HSDVDFMAWUR RHRUP RIHR RAUNKEMGDUHY RAUFDIP VVZ RXGEIMIEHH | HRMAHD \KERBE@DAMG\RDQ VXU LOMMAVIOWHDXHVR D)
KK \KEMGDY DG\WROQ LQG-BMIHWRURKM-UITEONVR DO KA \KEMADY VHIRMRRXURDEP V &RQHTXH® WH( [ FKDQIHL RO
XER G DM WIKFMUDD R DOQG-BMEHW DG RM-UICEOMVR D) R RAMEMADIN/DIGI) KEMGDUHKDAZ HP D LOWKH I XUWUHCFTXUHRU
HABEDK DI LDGALQ) YHUEBVRURKHE VH $ @R \WHH I LOG-BMIHWR RAUNKEMADUHYIYMKRMIDED VHIRARWH( [ FOJH1 R/ , QDEAURY
RANEMADUH/P D LGPXUVKEWEQMCDEAURDOQG-BMIHW LQWHI XWUH DER Z KLFK Z RXS EH\WKRMUID \HIRNRWH( [ FKDQIHL RV

$ GRZQIUDEH \KVSHMRQRUZ \WALY DOR \WHFHAWDIY DALIGHGE, DWDWY DIHGA \RXVRUWH( [ FKDQIHL RV UL DQ FRX@FDXVHWH
QXIAWRUP DINHAYDOHR WH( [ AKDQIH1 RMAR GHFICHWI QULEDQ®

2 XUFUHAWDMIVOUHCQDAHAP HYR. DAY DIHAHVR RUCEMVRSD. RUGHEWZ KHYGH &RQHNXH® UHIORUDQIASDMG FKOQIHVIQRXU
FUAWDMIVZ LaIHHDIW O HAAKHP DNHADOHR \WH( [ FKOQIHL RV 7 KRHFHEWDIIVP D GRAH GRARHSRMNICLP STAWR . UMWY UHIDAY \R
WHWUKRXUARUP DAY R \KH( [ FKDQIH1 RMY & UHAWDMIVDHQRADUHFRP P HIEDIRQWR EX. VHORUKRGDQ \HRXUMY DQGP D EHUAYIMHGRU
Z\WGIY QDA WP HE WHIMAXLQ) RUDQ] DARQLOIMWARBIGVAHNRD 1 HWWHUZ HQRUDQ LQUOSXUADHUXQEHIENH/OQ. REQIDMRQWR P OQEIQRXU
FUAWDMIVRMNR DGVHKRTEHYR \WH( [ FKOQH1 RM/R D0 FAKOQIHY/LQRXUFRMHAWDNI Y
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7 KHFOQ EHQR DAXUDFHWDARHUUASHRYHFU-EWDMIVZ LOUP DQIRUI. JLYHRSHIRGR WP HRWDNKAK FUHIWDNIVZ LOGRAEH
®Z HHGRUZ WGELY QHMHD B\ \KHOSSIFCEGIDMYVIIHR Ll LQIWIMGIP HONXMMHALURXP WHFH/ DAY \RWHEDLYR WHRMAWDIY \KFK D/
DGYHYHRDOYHVIQRXUBXMGHW | LDADOFRBURQ DG UAKOVR RSHDNRQY \RZ DUIQN

$ QLCRHDVHLQ P DUINANQM IR FRX@ UHXOVQ D GHRUHDVHLQ \WWHP DUINAMYDOMHR WH( [ FKDQIH1 R

7 KHFRGAMRQR \KHI LGDGADCP DUNHNV DG SUAYDIAXY LQMIAXNDMY KDYHI OFWDAGLQWHSDXIQG CUHANHD R OFXDMIQWHI XM Z KIFK FRXGS
KDYHDQDGYHYHH I HARQWHP DINABUFH/R \WH( [ FKOQIH1 RV , QIHIH.ID DY/P DUNANQMBNDM/UNH G-EVWHRXUMEY EHDUCQ) LOMIDNL HGUDMY
R LQMAME-RICHIQYDOH &RQHNXHI® 1L \ RX SXUKDVH( [ FKOQIH1 RAVEHDUQ) LOMMIDN H5UDM/DQGP DUNANQMIANDM/LGFUDH \WHP DNV
YDOH/R \WWRH( [ FKDQIH1 RM/P D GRICH ©  HFDQGRABHERAKHI XMUHGYHOR P DNAAQMBMADM/

7KH, QG-RMHIRYHLQQ) WH( [ FKDQIH1 RiFRQEBLOQVAP WG SIRMANRY | RUKRTGHY R WH( [ FKDQIH1 RiW

7 KH, GGHMHIRHQQ) WH( [ FOQH1 RMVR | HY QP MG SURMANRQVR KRTHYR \KH( [ FKOQIHL RMY 7 KHWP VR \WH, QGHOMUHOGGWH

([ FOQUH1 RAWGR QRAAFARXURDQ R RXUVKEVG DU CE OV \R HI DIHIQ RURKHZ VHEHDSDW\R DYDUHIVR FRSRIDMWIQORAIRY/
FLUPXP DR RURYHWWDWARXS KDYH DQDGYHIYAHLP SCRARQ\ RXULQYHAR HINQWH( [ FKDQIHL R , QSDMIX@U WHWMWP VR \WH, QEHMUHDGEWH
( [ FKDQH1 RMW/GRQRABOFHOQ  UMRNRO/RQORXURJRXUNKEMA DU CELON\R

$ DKHVEPXUMAYRURKHE VHLGRAUDGAWR DO QE-EMEHWRURM-UREQIDIRYY LGFOGQ) DO LQG-EWEHWRURKHUREDI DNRQAKDY
Z RAGEHHNOOQUIKAR SD P HOMRWH( [ FOQHL RMW DO LQE-EWEIHWRURKHURED) DNRQVKDIZ. RXG EHVHRXU-G OQG\MHIH R
DN H I HRAYHD VHIRUQUUIKWR SO P HWRWH( [ FKOQIH1 RAVVRKHH \WDAR \KHYDOHV/R \WHDXHVHRXUQ) \WKFK GEW

LGEEWEHWR RAYWDA I XOIQM-GE. RHRUP RMR RAUMEMADUHYDQGZ KA \WHH R MUKRMUDED VHIRWR\KH( [ FKOQIH

1RWDXG  \HRXUMEY LQE-EWEIHWRUREM DR/ MKHG RUGRXUMGE, RANKEMGDUHAKDAZ RXTS EHVHIR MR RXUHDXAW LOMIAVIQ
RAUNXEMGDUHY DG WHH RUHUIGN VKRMUDED \HIRAR\KH( [ FKOQIH1 RM/Z LK UASHRAR\RHDIVR RAUNEMGDUHY LQHFK FDH
RNHAKCQDOLGRXUHFHR LQE-BAEIHWRURKHUREDI DIRQWDZ RAGFAHDYIRDIRQR 6HAMR) D $ R\WWH  $PAY
PRAILGE 6HAMRD) D DB RWH  $PRIID KFAHWRUSIRYMRYY DAKRK REQIDMRQ/P D EHIP HG-GRAKSHWHEG
JIMQY HIFFARDQ H HP SAVHUHIH JUIDMG\RXVE, \KH6( &

I SD AWUBARY/RY RUSKUKDHRUBGHP RUPDNHDQ SD P HOVIQUASHWR  FESBOWRFN RURMHVAPXUMEY UDN.QY MQRUQUIKWR
SD P HQARWKH( [ FKOQH1 RM/

\HODXHN RKHAKDQFHYIQ TP WG BAMRNRQYRQRXUCELOW \R FRQRICDM P HIHRVHIDORAKEWIQNED DR RUDAHV
HIAMLQR WDQLRANRYZ W DHIADM/

FUDMAHY [FOXQAQ) CHY/RQWHKDUA/R RAUNKEMGDUH/ RUHQMILQR VDB DQG GDHEIAN WIQRIRY/

P DNHLQMWR HQV RU

FUDMUMMRNRQ/RQWHSD: P HQAR GMUMEXWNRQ/RURKHUCP RQMRXVIURP. RAUNKEMGDUIH/

+H =+ +H+ +H  +H

, QDEAWRY WHWP VR \KH, QGHOMUHDQGWH( [ FKDQIH1 RIVGR QRABIRMAVKRTHY/R WH( [ FKDQIH 1 RAVLOWHHYHAKDAZ HH SHIHFHFKDQIHY/
|FOGQ) MIQI LFDQAIGYHYHRKDQIHY LQRXUILDGADCFRQEWRD BWXOVR RSHIDMRQ/RUFHIWDMYIY DAKH GRRABITXLUHWDNZ HRURXU
\NEMGDUHY/DEHHR DY 1 LCOGADOMAVRUUDIRYRVGHAL IHEGYHYR GHAZ R UYHKHY LGFARP H FDK | BZ. RUCTXLGW RKHWDQ DY GHAUEHGXQEHU
3" HAUSNRQR \KH( [ FKDQIH1 RM2 ( YHIWR ' HDXOVIQWMYSUIRS-RMY
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2 XUCELOW \R UHFDBMB H LGRXUDGAMRDOG-EVDG\NHD QP BHUR RKHUCRIRQYDHCRAIP MGE. WHWIP VR WH( [ FKDQIH1 R/DQGP D
KDYHLP SROBQAFRQHTXHIFHVI R RX DVDKRGHUR WH( [ FKDQIHL R LGFOGQ) P NG IWP RIHGL IEXOVRUXVVR VDI RXUREDI DARQVZ LW UASHRW
VRWH( [ FKDQIHL RAWRUGHIDIYHD O HAMY WHWEEQ) YOOHR \WH( [ FKOQIH1 RMY

2 \WHUG-BWZ HIMKHRULGEXULQWHI XUHUHFRXCS FRQBEQP RUHSURMANRQY | RUMWKRTHWAKDQWWH, QGHOMUHDQG\WH( [ FKOQIH1 RM LFOQQ)
DEAWRDOFRYHIDQV QG HYHQWVR GH DXAOVGHHE5 M) CRRYZ 55 HDRMG\R' HEVY LADGAQI? © HERWRZ PR Z KIFK P DIQU LHAKHSRMNO RU
@WRQLP RXQVIQMHMGLOXVDGP D LRHDHWHUMIR LMY LOXV YRIRZ HSP R P Dl DORDGYHYHD O HAMHUAMDRORXUDMAN BHEAH
FDW DYD.OE®H RUG-ENVHYIFH DGUAXOWQEIAY LQWHERP SIQ VS OO HIRWRD) RP . IRAWHINAD HUHIGG' HHP EHJ

Z KK IVIGFRERDAGE. U HHFHKHHQ 7 KHIMMOGAHRUGRXUHFHR DO \XAK G-EVZ 1\ LGFUHP HOCBURAWANRQY FRX@S O HAAKHP DUNAWRUDQG
WDEQ) GYHYDQGSUFH/R \KH( [ FKDQIH1 RMY

7 KHROWRDOHE-P SINRQ SLRMRQP D\ P DMIDT DGYHYHD D HAWRXUUHMUQ RQ\WH( [ FKDQIH1 R/

7KH( [ FKOQH1 R DHUHGH-P CEGILQZ KRBIRUQ SDWXSRQFHIBQFRIEURY/DAIQ WP HRUIURP WP HVR WP HDARKURSIIRY : HP D FKRRHR

WGP WH( [ FKOQIH1 RM/DAMP H/Z KHYSUHYDIGY LQMINDM/ DUHEGZ HAKDOWHIQMANDMSIGROWH( [ FKOQH1 RV , QWLYALRXP WIFH \ RX
P D CRAEHCEGIR UHQYHARHUHGE-P SWRQSURAHHEYLQDFRP SCLIEGIVHRXUMY DADQH | HRAVHLQMAXNIDMDYKLI K DAKH( [ FKOQIH1 RWEHQ) UHHP HG

7KHHLYFXUH® QR SXEQF P DINHVRUWH( [ FKDQIHL RAV , | DQ CAMHWDEQ) P DINHVRUWH( [ FKDQIHL RAM/GRHYQRAGHYHBS RULVQRV
P DIQBIQHS \ RX P D QRAEHCEGIR\HDAKHP

7KH( [ FKOQH1 RMVOHDQHZ DAKHR GHEWHRXUMIV| RUZ KIFK WHHPXUWHO® LVQRWIEQ) P DA HER RABUHOE LQMGWRLBSO |RU
@Y R \KH( [ FOQYH1 RWRQDQ HRXUMVH FKOQHRUI RUDAREBNROR \WH( [ FKOH1 RWRQDQ DARP DAGG-DBUTXRBINRQM VP || GROAIYH
WDEQ) P ONHABHYHESY \ RXP D QRAEHCEGIVR BAHID, RXU( [ FKDQIHL RAVDAKHUI DUP DNANDOHRUDADD, | WH( [ FKOQIHL RV CUHWDGHG DAL
WHUIQWIOMAOGFH WH P D WICHDADAVFRXQVURP WHULQWICR [ HIQ) SUFHG-SHIEQ) ROSUHYDAG LOMIKADM/ \KHP DINANVRIMP LOUNRXUMAY
RAUFHEWDMYIY JHHICHRERP LIF FRIEWRY/ RXUI LQDCADCAROGURY SHURUP DFHDOGSIRGHAVDOGRM-UI CRRLY &HWSQR \WHIQUICEXFADHYIQ
WHSUYDMR | HIQIVR \WHRAMBOEQ) 5 HAMPNG 1 RM/KDYHDGME XKD LOMIG\R P DNHDP DUNHAQWKH( [ FKOQIH1 RM/DY/SHIP WG E
CESIFCEGI QY VOOG UHIXDNRYY KRZ HYHU \WHLQMICEXUAKDIHY DUHQRAREM DAG\R P CNHDP DVAQDQ R \KH( [ FKOQH1 R DIGWH P D
AVFRQMXHWHUP DINHAP DNG) CRIYMEVDAIQ WP HZ MWRAWRIFH $ FFREQI® Z HFOQRADIKUH\ RX \WDADQCRRYHDQGAMXGWEGEQ) P DNAZ LD
GHYHES RUFRQMHI RAWH( [ FKDQIHL RV KD RX Z LOXEH DEGIVR \HID. RXU( [ FKOQIH1 R DAD SOMEXOIMP HRUKDAKHSUFH\ RX BFHYHZ KHQ\ RX
\HOY [@EHI DYRIE®! 7RWHH WADQCRYHWDAQ) P DUNANRQRAGYHES \WHATXGW DOGWEGEQ) SUFHIRAWH( [ FKDQHL RMVP D EHKDP HG
$FFREQO \RXP D EHUHNXUHGWR B-DUHI LOGRADOUM R DOLOYHWR HQAQWKH( [ FKOQIH1 RbYI RUDQLQEH LOWSHIRGR WP H

© HP D QRAEHDEGIR U-SXURKDHWH( [ FKDQIH1 RM/XSRQD&KDQIHR & RQARE HEXUPKDWH( YHW

: HP D QRABHCEGIVR U-BXURDH\KH( [ FKDQIH1 RMVXSRQDE&KDIHR &RQANRCS HEXUKDH( YHQAEHFDXAHZ HP D QRAKDYH\KI | LEHQVXQDY
8 SRQD&KDYHR &RQNRCE HEXUAKDH( YHOMKRTHY/R \WH( [ FKOQIHL RAMVP D WXL XVAR UHSXURKDVHI RUPDK \RP HRUDTR WH ( [ FKDQIHL RAM/DWV
DU-SXURKDHSUFHHNXOOR R WHDJJ W0 DMSUGRSDOIP RXQMR WH( [ FKOQIHL RAWEHQ) UEXURKDHG SOV DFRUHS DO XCEAGLQMMNR EXW
QRAFOGQ WHU-EXUAKDHEDM 2 XUI LOUHWR SXUKDHVKA \WIGEHHG( [ AOQIHL R XSRQWHRAIPXUHIHR \XAK &KDQIHR & RURCS HEXURKDH
( YHZ RXGFDAHOQHYHAR GH DXOWQEHMH, GEHQMHIRYHQQ) \WH( [ FKOQIH L R/ DQG DFURW GH DXOWQE-MHDI WHHP HOVIRYHOQ) FHVEOR
RXURKHULQE-EWEHN Z KIFK P D UAKONOQWHCFFHBLDROR \XFK LQBHBMEHN WXL XVAR UHSD WDAQE-EWEHWLP P HADMD | D&KDQJIHR
&RURCE HEXURKDUH( YH'Z HIHVR RFFXU Z HP D' GRAKDYH\X I LELHQWXQBAR BED. DO \KFK
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CRFHBLDMG LQE-EWEHN DG RAR P DNHWHUTXUHG WBXUAKDHR WH( [ FKDQIHL R 6HH3' HAUSWROR \WH( [ FKOQIHL RM2 2 1THARS FEXUAKDH
8 SRQD&KDQIHR &RQAMRCE HEXUFKDH( YHOVIQWLY SIRSHRMYI RUDBAWRDOGQ RP DIRQ

) $7&$ ZIWKRGQI P D DSSO \RSD P HOMR FHIBIOQ | RIHIQ HOMW

30 P HQVP DEHXQEHMH( [ FKDQIH1 RAMAR DI RUMJ QI LDGRDOQMMIRQRUGRY | LQDGADO RLIQHIMY LFOGQ) VKK DQLOAMMIRORUHMY
DAY DVDQIQMP HADW PD EHEMAMRDS 6 ZUMKREQI W R XQ@3HU8 6 ) RHIQ$ FFRXQITE &RP SIOFHS FYBIRVIMRQV/R \WWHERH
FRP PRI IHHWG\RD/2) $78&$°  7KVZ MKKRTQI\E P D 0SSO WRAHWEQSD P HOVR LOMIAROWH( [ FKDQIHL RMVXQBWWHI RHIQI LDGRDD
LOAPANRORUGRQ | LGDGRD0 RUALIQHQY FRP STHYZ WK FHVBIQLG RUP DIRQUER WY Z MKKRTLQ) LGHMVLFDARY FHWWLFDIRQ DG UG UL HN
IP SRHGE ) $7&$ <RX WKRXTSFRQXOY RXURZ QW DOYMRYUHIDEQ) ) $78$ DQGKRZ WP D O HRAW RXULQYHAR HQNQWKH( [ FKDQIH1 R

5 [VNV5 HIDMG\VRWH( [ FKDQIH2 [1HJ
,| \RX | DORH FKDQIH\ RXUS RIURMG 1 RV \WH Z LOFRMXHWR EHURMIARG\VHRXUMA/DQGP D EHFRP HOW@IXG

5 HAMEMG 1 RMAKDA RX GR QRAYDIGD \MIG-URMDAZ HGR QRAZFFHBVYZ LGDI RIBZ Q) \WHH FKOQIHR | HU FRQMXHVR EHUAKRMG \VHRXUMY DOG
\RXPD QRARIHMR\HDM-P H F-B/XQE-UIDH HP SIRQIURP  RUQDWIQLRANROQRAKEMAMRE WH  $ FADQG COSTFEG MBMHXAUMIV@Z V : H
Z L@MKHWH( [ FOQH1 RMWIQH FKOQIHI RARHS HIMRMG 1 RMVIQWHH FKOQIHR T HJRQD | RTBZ LQ) WHVDIN CAMRQR \WHSURRHBAUW/DQG
FROGWROAHVRINLO? 7KH( [ FKDQIH2 11H3  3URRHBKUAYIRU7HIGHIQ) 5 FAMRMG 1 RM/ Y4-FDAHZ HOQWASDMWWDAP RWKRTHYR WHS FAMPRG
1 RWV/Z |CHBRAR H AOQHWHURXNBOES) 5 HAURMS1 R Z HH SHAAKDAHOIXGW R \WHP DINHAVRAKHS BAMANG 1 RM/UP DQQ) D\MAH
FRP SBURQR \WHH FKOQIHR | HUZ LOEH\EWBQAED @P WG Z KIFK P D KDYHDQDGHYHH | HAAXSRQDQGLRSDHWH YRIMMW R \WHP DINABUFHR
WHRANMBOAQ) 5 HAUFAGL RAV $ Q. 5 MRS 1 RMAMGHIHGDOGH FKOQIHGIQWHH FKDQIHR | HUZ LEUHSAHWHDIJ W DIMSUCRLSDOP RXQAR \WH
RAMBOEQ) 5 HAMFRG 1 RAVDAP DMWY ) XWH | RTBZ LQ) \WHH FKDQIHRIHU L \ RX AGQRW FKDQIH\ RXUS FIMRMG 1 RV \ RX JHHIDID Z LaRV
KOYHOQ [ XUKHUUH ADARQUUIKW D55 HAMRRG 1 RIMYZ LAIFRQIMHVR EHVXEMAMR FHABQWNDO HBMMPRQY

YRNHJGDBLYP D GHGWRFRP SO Z W \KWHUH IMADIRQ DQG SLIRSHRAXYV GHIYHY LHTXUWHP HOWR WH $FW

$Q BRHGDBUMDN  H FKOQJH/IWS HAMRMS 1 RMVIQWHH FKOQIHR | HJIRAKHSXSRHR SDUFALSDIY) LODAMMBMRQR WH( [ FKDQIH
1RMWRJ  UAHDY( [ FKOQH1 RMAKDZ HHUFHYHGE: IWRUWRZ QIFFRXQAQWWHH FKDQIHRITHUP D EHGHHP HEWR KDYHUHRHYHG WAXURMG
VHRXUMIY DG Z LAOEHUWHNXULHGVR FRP SO Z M WHUH MADIRQDQGSIRGHRMYGHIYHY BWTIXWP HOVR WH $ PAQFRQGHRAIRDZ WD) UADB!
WIQLRNRQE, WOABRN-UGDBUS Q SUR IMRQWHUADBIR WH( [ FKDQIH1 RM/DQGOQ ARP P MWRQRUFRFHWMRY/UFHYHGE, DEIR\HUG-DBUP D EH
GHP H\R EHXQEHZ UMY FRP SHODIRQXQGHWH — $FW

<RX P D QRAHAHYHWH( [ FKDQIHL RAWIQ\KHH FKDQIHR I HUL WHH FKDQIHR | HUSURAHEXUAYDLHQRAYDIGO | RTBZ HG

© HZ LOIWKHWH( [ AKDQIHL RM/IQH FKOQIHIRU RXUS HAMRMS 1 RIRQD 1L \ RX YOIED WIGHAKK 5 HAUMRMG 1 RM/EH RHH SILDAROR \KH
H AKOQIHRIHU 1 HWHIZ H \RHWKMMHQRAKHH AKDQIHDI QA XQE-UDD. GAV VR ILYHCRIVIFDIRQR  GH HAWRULLI-I XOUMY Z [\ ASHRAR KH
WOEHYR \KH5 HAMPAG1 R/ RUH AKOQH 1\ RX DUHWHEHH LADOKRTHUR 5 HAMAMS 1 RMAKDATLHKHISWURKIK \ RAUBIRNHU G-OBU FRP P HIADD

EDON WKWWRP SI RURKHUGRP LGHH DG\ RX Z MK VRWOEHUNKAK 5 HAMPMG 1 RIM/LOWHH FKOQIHR 1 HU\ RX \KRX@G SURP S® FROEPARHSHIRD
WURKIK Z KRP \ RXUS HAMPAG 1 R/ DUHKHIS DOG LOMKPARDASHIROWR\MGHAKHS HIMRMG 1 RM/RQ\ RXUBHKDD
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5 MV5 HDWG VR WH+ 36 %6DANS RAN 7 LDQVDRARQ
7KH+ 36 YDA RAN 7 IDQVDRNRQ FRX@ FUHDIMD FRQ @RVWR | LOWURINQ \WHDBRFDINRQ R \WHS$ GAVHIVWIP HDQGI REXV

2Q HHPEU +36 DGO RAN HOMMGLOR DQDI UHP HIWVRUYVKDNG RANVR CFTXLLA R WHEXMCHNOQGDAHVR +36

+ RZ HYHU \KH+ 36 %4OANG RAN 7 UDQORAIRQUHP DIOAKEMAWR DQ® BHUR FROBURYY LFOAQ) WHUFHSWR FHABIQFRQHIVIURP LOYHARLYLO+ 36
I XQO/ DG IFFRXQN U XM CSSURYDY DQG\DM CAMRQR RKHUPARP DY FBRUQ) FRIEMRYY 7 KHIHFDQEHGR DAXUIGFH/AKDAKH+ 36 %40FNG RN
7 DQANRQZ LAODENHSDH LQZ KLFK FDHWHPXUMARZ GHIKLS WKRMUHR + 36 Z LOHP DQIQSDOFH + RZ HHJWHRSHIMRQR +36 LGFOXAQ) \WH
RSHDIROR WHS GV P D GRHKHBWEHDGYHYHD O HAMGDVDUAKOR GVXSMRQARWH-+ 36 EXMQHNVOQGHIRWH SHIGGSOKQ

\iH+ 36 DFNG RAN 7 UDQUIRNRQ

1 \KH+ 36 %OAN5 RAN 7 IDQUAMRQRAFXY + 36 DOGWXY WHS GYMAU Z LOEHRZ GHGE. %40 RAN 7 KHMLYQRIXOUIQMAWDA: 36 RUWH

$ OYVHJ Z LOEHCEGIVR KW XED WEQLR) P DQEIQ DG FRMXHWR EXUTS IWBXMOAN DMAH-+ 36 %40FNG RAN 7 IDQURNRORDA 36 D06

YDNG RAN Z LOEHCEGIMR\KFFHA X@ RSP 1] HWHUNQABMGHVRSHDIRY/ , QSOMEX@U DvZ W D). FKOQIHLQRZ GHIKLS + 36 DOGWHS GYM-LZ LD
EHVEMPAR \EWBIRMCUMY LGFOGQ) Z W UIASHRARWHERQ WP HAQIROR N HP SR HV WH\XFFHW XCFRQRTIEDIRQR FRSRIDM

\WMAKQRBI LFDODGG OGP LQMADAYHLCQ UDAKPMUA DG \WHUAMMROR H M) EXMGHN DG RSHDMRDOHDIROKLSV , W/ SRUEBIKDAP SB HY/
PXUH® LORYHGLOWHRSHIDIROR! + 36 DGWHS GYV-UP D CRAFRQIOMHZ W + 36 DG RHS GYLVHUD \WUWH- 36 %0 RAN 7 UDQUORMRQDQG\KH
RSH.DINRQY DG EXMQHN UHDIRQKLSVR + 36 DOGWHS GMAUP D EHAMXSIMG| RIBZ LQ) \WH-+ 36 %OANG RAN 7 IDQLAURY 7 KHIQMUDARQR +36 DG
WH$ GIMULQR%DANG RANZ LOEHDFRP SBf  FRWE DOGWP H FRQMP LQ) SURFHWDQGL + 36 RAKHS GYIVAUH SHIHFAHY/A LEXGNAVIQWLY SURFHW D)
DQIASDAGEHH WP D QRAEHWDT H3I X@ RUDAIED RUP D \BNHERY HR U0 HWDQH SHRMG Z KUFK FRXEE KDYHDQDGYHYHH | HAWRD+ 36 RUKH

$ GV RUDQXQEHMP LOHG SHIRG , QDEAWRY WHHFDQEHQR DAXUIFHAKDA 36 DOGYDNG RANZ LU0 HWWHSRAMIMCRSHIDAY HILFLHEAHY

W QHULHY DG RKHUEHH IWRXUH® DONASDAG| URP \WH-+ 36 %DANG RAN 7 UDQUORANRY DG DI COUHVR RABQVKAK \ GHULHYP D DEYHYHD O HAAKH
RSHDIMRQ/R + 36 DOGWHS GV 6RP HR WHRKDBQIH/SUAHOAGE. \WHLQADUDIROR \WHEXMQHAHVDIHRANGHR + 36VRAHS GIVHIVFRQRO
DIG00 R WHP FRXG UHKOMQGHD V LGRBDHGFRAVOGGAYHMRQR P DI HP WP HOGGHHI\  Z KIFK FRXTSP DMIDID O HAA 36VRAWH

$ GIVHIVI LQDGADCSRMRY UAXOVR RSHIDIRYY DIGFDK I BZ V', QWHHYHAWKDAKH-+ 36 %4DFNG RAN 7 IDQTFRQKDY DQDGYHYHLP STRARQ+ 36 RU
WHS GMHU LGFOQQ) | RAHI RUDRQ) DRV WHRSHDIRQ/R \WH&RP SOQ P D EHDGYHYHD DI HARMG

%OANG RANLYRHR WHOLIHADOGP RMAYHYHI LDIADOQABANR/LOWHZ REB $ VDUAXOVIGKRXIK RV SHRAMG IWP D KDYHRMHIBMGHW
XQWKDNFRP SHMZ W+ 36 RUVHHN LOYHWR HWRSSRUMQANA/ \WDADUH CESURSUDMI RAHERP SIQ. DG WDV SRIFLHY DG SURRHEUAMDP D QP WRU
RKHZ MHLP SCRAWHRSHIDIRQVR +36 WH$ GMAUDGRUWHERP ST ) XWHU FHMBQIWKHYP D SUH HAMRZ RINZ LW DVP DEBURULGE-SHIG-OV
\SRQRUZ KIFK P D DOYHYHD O HAARHS YLV CELON VRARXUFHGHZ. LMY HARSSRUMQMEY | ROWHERP S
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: HZ LORNHFHYHDQ FDWK SURFHHDYIURP WHIWKDGFHR WWH( [ FKDQIH L R SXUXOQAR\WHH FKDQIHR [ HU , QFRQUGHDIRQI RIMKXQ) \WH
( [ FKOQIH1 RM/DYFRQAP STMG QMY SUIRSHRAMY Z HZ LAUHFHYHIQH FKOQIHDANHSUGASOCEP RQM 5 HIMERG1 R/ \WHWUP VR Z KIFK DUH
\XEWEQIDD [GHONFDORWH( [ FKOQIHL RV 7 KH5 FAMRMG 1 RMAKUHIEHHGLQH FKOQIHI ROWH( [ FKOQIH1 RMVZ LOEH ANHG DOG FOFHBG D06
FOQERAEHUHMAHG $ FFREQIO \WHIWKDFHR WH( [ FKOQIH1 RAM/Z LOCRAAKXONQD) FKOQHLQRXUFCEANT DIRY : HKDYHDIUHG\R EHOWH

H SHOHVR \WHH FKDQIHR [ HJ 1 RXQEHZ WMWY EHQ) XVHGLOFRIGHANRDZ W KHH FKDQIHR THJ



7CEGIR & ROMIV
63(&$/ 127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KYVSIRERMY LFOGQQ) WHGEP® HIVZ HIGFRERDME. UH HIHFHKHHOQ FRQBIQVIRZ DG GRNG) WA HOMKDAOYRYH\KEWEQMOUMAY
DOGXQRHMEOQNY 6XFK WEIAMP HWLQRYHNGRZ QUGG XQNTRZ QUMY XRHBI QN DG RNHLI CRRLY DG XQGH UHIDOFH\KRX G CRABH SOFHG\WHIRD
7KAHIRZ DG GRNG) WA HIVOUHQRMIMRUEDD DAV EXWDM-UDHEDHE ROPUHN SHABINRDY FP DAY/ DG SURMRANRYCERAAKY RXUPXUHONV
DIGSIRGHRIYHSRIWNRIR LOYHWR HOV RAULQBAMY  RXUBHIH VDG RIQRYY DOGRXUDIKP SIRYY : RBAKAK DV COMSDMY 3H SHRV 3LQMIBY
3OO/ 3ZIQ 3PD 7 AR’ 2EHIHYHY 3V 2 HAP DMV 3Z RX@ 2FRXE 3\KRX@ 3\BIHN' 2 SURVIFW 3 RAGRN 2 SRAMQNID 2 SHAFW
DG YDUDARQVR \WHHZ RUG/DQGMP LOUH SUAMRY/DHIQMG-GWRIGOM |RZ DE GRAQ) WM HOV 7KHIRZ 0.6 GRNGQ) AP HONIOWMY
SIRGFMY LFOAQ) \WHGERXP HIVIGRISRDAGE, UH HHIFHKHMOQ DGDQ CESTFEGISRGHRMYVKSSBP HWRUI UHHZ UMDY SIRGHRMY LFOAQ)
WHGERHP HQVZ HIGFRSRDME. UH HHIFHWHIHO DHH FOGGIRP \WH\D HKOERUSIRMAROSIRIGGE, 6HAIRY $ RWH S PG
6HAIRD  ( R WHBHRXUMAY( [ FKDQIHS PR DVOP HIGHG \WHE ([ FKOQIHS AW 7 KFVHWBIAP HOWVDUHQRAIXODOMAVR [ XUMUHSHURIP DRHDOG
DUH\XEMPVAR UMY XGRHVEIQIAY DOG RMHUI CRRLY VRP HR Z KIFK DHEH ROGRXUFRQIRCDOG QL LEXOWR SUHAPWDQG FRXTS FDOVH CRACOUAXOVR QL L HJ
P DMIDID | URP WRVHH SUWHSRUI RUFDAMG LOWHI RZ D5 GRNGQ) AP HOV LFOGQ) Z WWRXAP MIRQ

¥ RXUNXMUHRSHDNY UHXAV

I RUBMGWSRSHVOIGWHSIREFWR RUSRWRIR FRP SOQHY LFOXAQ) RAUDGEWHUDELOW \R DFKLHYHRXUUASHRAYH REMARYHY/ DY/
DUAKOWR LQ@IRY LGFUDHYLQERIRZ 1) FRAVDYE DSRMMD0) GEDOHFHMRD

$  \WHIP STAVR JHR SRONFDOFRQGURY LFOAQ) BYROMRY LOKUHER WUIRINP RUZ DU LGFOGQQ) WRHDUMQ) RVR \WHRYIRQ)
FRQ CRNEHE HHD5 XWIDDQG8 NUIGHOQG\WHEURIGH0  LGEBI( DIWRQ CEW

WHLP SCPWR WHLOYHXR HQMWWDAZ HH SHRAAR P DNH

RXUCELQON R UIVH\A | LELHQWFDSMIDR H HRAM RXULQYHAR HOAKADAD
RAUPXUWHNDGH SHAKGILQDCAQ) DUDQIHP HOVDQG LMWK HOV
WHDGTXR R RXUFDK WARXUAY | LCDGALQ) \RXUAH/OQGZ RINGQ) FLSAID

FKOQIHVIQWHJ HH DO QMR MWDMHNURGP HQMGFXGQ) DVXWEIGHE HBYDMS LQRUAKNDM H LRGP HOMIQGXGRHIRQW CERVAWKH) HAHIO
5 HHYHVLQMNRQ/UWH DAQ) LQMPNDM/LQWHXSFRP LQJ \ HU

WHWP Q) DOGLP RXQMR FDK | B2 V GMMEX\RQ/DGAYICHIGY 1 D) 1URP RXUSRMMRIR FRP SIQHY
RAUFRQURNOCDUDI HP HVDQG UHIMNRQKLSVZ W \KLLG SO

CANDCDQG SRMQICARI QAR LOMIAXZ MW WHS GMAURUDQ R WD LIDM/

WHHBYDAGGYHYR [Q@IRY DOGIWLP STRARQRXUSRINRTR ARP S/ DG ROWHLQBWMHVIQZ KIFK Z HIQMW
WHG-BHIEHFHR RXUNXMUH\KFRHWRQWHJIHHDOHRGRP | DOGIWH | HAWRQWWHIGBMMEYLQZ KIFK Z HP D LOMW
WHDYDDEMN R FUHEWIE RURKUCELOM \R CFPHW\KH FDSMICP DUHV

RAUXHR |LCDADOBYHIIH

WHICELDW R WHS GV VRXUFH\XABEGLQYHAR HOWI RUXVDQG\R P RAVRUDGG OGP LQMMURKULQMIR HOV
WHLEQWV R WHS GVAURUIWDH LIDAM/AR DMERAIQG UHBIQKLIK® \BBQMG SUR HMRIY

H =+ +H+ +H

H H+ H+ +H+ +H+ +H +H o+
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RXUCELOW\R TXD\ | RUDQGP DQEIQRXUTXDN LFDARQDVDS , & DQGDVDY% &
WHIP SSRARQRXUBMCHWVR GHZ RUDP HGHG B MIWRQRUUHI XDMRQ/

PXUHER | OPWDIRYY SOMFXOL® \R\KHH \WAKDAZ HUHFHYHSD) P HQVGHIRP IQDMGLQPXUHR. RKHAXDQS 6 GROLY
WHHIHAWR FOQHARMY GILVDIRQDGRAMY SRIMRY DG

WHVE WBMVR WHHOMSUMAVIQZ KIFK Z HP D LAY

$ QNRXIK Z HEHIHYH\WWDWHDXXP SMRQVRQZ KLFK \WHHI RZ DG GRN.GQ) WP HQVDUHEDHGOHUDRIES! ) R \WRHDIKP SWRY/FRX
SURYHVR EHLCDFRXUDA DQG DVDUAKOWKHI RZ 06 GRAGQ) WP HQVEDHERQWRHDXXP SWRQY/DOR FRXGEHLCDFFXDM , Q@IKVR WHHDQGRKHJ
XFHEQMA \WHIGFOMROR DSURWRNRQRUIRZ LG GRNCQ) WP HIAQWKLY SURVSHRMVVKRXTES QRABHUH DEHE DVDUHSUAHDBIRQE, XVAKDNRXUSTIY
DG REVIALYHY Z LOEHIAKUHYHG 7 KEHUMNY DQG XGFHIB QA LFOGHWRVHGHRUEHG RULGHIVLHG LOWHVFRIRQHQN®(5: 5 W) CRRLY LOWLY
SIREHMYDIGLQWHGERRXP HWZ HIGFRSRIDME, U4 HHFH

" DWVAXWIRQYFRQEIQQ) WHHI R D GRN.Q) WIAP HQVP D EHI RXGGLQWHVHRIRQAMY®BE2 060MQHN” 35 W) CRALY D520 DIIHP HOW/
" WAXWRQDOGS WOMVR ) (DIADORIBURQDIG5 HXOVR 2 SHDIRY LGFRERIDAGE UH HIHIFHIURP \WH&RP SDQ V$ QX5 HERWRD) RIP

+H =+ ++ +H  +t

. IRAKHILDO HOUHGG' HHP BHU DG4 XOWI® 5HRWRQ) RP 4 R WHERP SI)  DvZ HIDVOQ TP HIEP HOWI LBGZ W \KHG( &
. HAWRAWIQIUDMIGHEIO DIGLFFRERDME. UH HMHIFHIQR MY SIRSHAMVIQWHUHQINN POQ R \MHHUMY DG XRHMEIQNA LOWHVHRNROANBG
35\N) CARLY [QWYSIRS-AMY DGWHERP SO0 /$ QU5 FERWRD) RP . |RIWHIMAID HUHGG' HA-P EHU 7 KHHSURMAIR/ DG

IRZ OG GRNQ) WEIAP HOVESS® RO DVR WHEMR WYSIRSHRMY 0 RURYHJ Z HDXXP HQR GAN DG GR RAKQEHMINHVR XSCDMWHI RZ DG
GRNQ) WP HON H F-BWD/UITXUWHGE. CSSIFCEGIaY
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7H((; &+$1*(2))(5

3XUBRHDQG ( |1HAWR WH( [ FKDQIH2 [1HJ

© HIMKHG DIJUIDMSUCASIOIP RQAR \WH 5 HIMAMS 1 RMWDQG DJJU-I DMSUGASIOEP RXQAR \KH
5 HAURRG 1 RAVIQWDQLRNR)/QRATXUQ) BIMDNROXQGHMH — $ PARD- DAY

7KH  SHAWUAMG1 RMWZHHIMKHG DGWH ([ FKOQHL RMVZ LOEHIWKHS SXXOQAMR DEDHLQEGHMHE@MED/R -0

WHYDH, QGHOMH  DOGWHWLLG\XSSBP HABOLQEHIMM COMGDVR - DD VRRHODH, QGHOMUH \WH? 7 KILGEXSSBP HMD QEHYMUAH’
EHEHOXVDGES 6 YON7UAWERP ST 1 DARDOS WRADIRQ DV7UAAH \WHE7UAAH  7KH 5 HAMRMG1 RM/Z HHIMKHG DQGWH

([ FKOQIH1 RAW/Z LOEHIKHS SXNKOQMR WHIDH, QEHIMUHDOG WHI RXUIK VXSSP HABOLGEHIMH GOMGDVR -0 \R\WHIYDH

, QOHOMUH \KH® ) RN 6XSSBP HMID QGEHXMUH DG \RIHAHLZ W WHYDH, QEHXMUH DG WHT KILG6 XSSP HE0 QEHIMUH WHE, QGBHOMH  BHZHD
XV \WH7 MAH

, QFRQGHANRQZ W \KFK 5 FAMPRG 1 RV IMKXOGRHY Z HHOMIGLQR U MDARQ U KWDI UHHP HQN Z KLFK UATXLUH\KDAZ HI LBIKLY (D MADNRQ
WOM HOXQEHMH  $ FYZ W UASHRARWKH( [ FKOQIH1 RMAR EHIKHGLOWHH FOQIHR | HUDOG XSROWHH | HRBYHIAWR WY U ADRD
WA HOAR [ HAR\ RX \WHRSSRMQW R H FKDQIH\ RXUS HAMFWG 1 RAWI RUDANHSUGASIITP RQIR ([ FKOQIHL R/

8 QGHUHIFK UHJ LMADNRQ U KW DI UHP HWVZ HDIUHHG | RAMHEHH VR \WHKRTHY/ R \WHUHDWG 5 HWIRRMG 1 R \ROAVHFRP P HADD WHDRIE
HIRW\R

$ ILGIWH( [ FKOQIH2 11 HUS HIMDNRQG\IAP HAZ W UAGHRAR DU MALHG R | HAR H FKOQIHWHS HAMPMG 1 RAVI RAKH( [ FIKDQIH1 RM/
KDAQ) WP VAXEWERIDD (GHNFDORWHS HAURMG 1 RMVEHQ) H FKOQIHG H AHBARDARHWEOM HUUMANRQY DQG U DADARQ UKWV
UHDMY \RWHS HAUPAMG 1 RAYZ LEGRAZSSD \R\KH( [ FKOQIH1 R/ DOGWH( [ FKOQIH1 RAWZ LOCRMSURYIGHI RAKHSD P HYR
DEAMRDOQMIMAQWHHHR D5 HIMMDIRY' HDX@V

$ FDOHWH( [ FOQIH2 1 HUS FIDARQ6\BIAP HOAR EHFRP HH I HRAMHDQG FRQMAA® HIHRAMH XSSP HOAGDQGIP HGHG | RUDSHIRG
HOEQ ROWHHDMHR L @ VIR WHEMRQZ KIEK WH( [ FKOQIH2 11HUS HIMADMRG\BAP HAEFRP HYRULY GROUHGH | HAMH
DG I WHEMRQZ KIFK DERNHUG-DBUBIIMAMBGXQEHMH  $ VR BQ HUBTXLHG\R GHIVHUD SURSHAMYIQ FRQGHANRQZ LW
P DNHAP DNGQY RURKHMDAQ) CRVMEY DG

¥ FOAVHWHH FKBQIHR [ HAMR BEHFRQUXP P DM RQWH HOUDHWASUTRWNACE®! GOM O \MUWKH ([ FKDQIH2 11HUS HIMADNRQ6\BAMP HOKDY BHRP H
RUBHQGFOUGHIHAWH BMQRHHMDMMDD @ VOWMHIQWIOWXOFHR \WH5 FAURMG1 R RUL VK W@ LVQRD
BMGHW@  \WHH WXARHHAQ EMCHWV@

- HOOR DIBHGWRNH-S WH( [ FKOQIH2 11 HUS HIMDNRQG\BMAP HW | HRARYHI RUGRABWAKDQWHP LGP XP SHURG UBTXUHG XQGHUDSSTECED
| HGH.DODQG \WIMVHPXUMEY @Y VAR FRQKP P DMWHH FKOQIHR | HJ SIRMGHS KRZ HYHU WDAQ QR HYHQVKDOWAK SHIRGEHBWWID  BMCHVA
D\MAKHFRP P HIFHP HOWR WHH FKOQIHRIHU, | WHHLYDS HIMADARY' H DXOWKHIQMMWDMERCHE \WHO | HRAGVHIEVR 5 HAURMG 1 RAVZ LOD
LGFUDHE SHUDQOP DGZ IOIGRUDHE DQDBAWRID SHUDEP RQWHSUCALSITIP RXQIR 1 RAVZ LW UASHRAMR HIFK \KEVHTXHQV
@ SHIRG XS\RDP [ IPXP R DCAURDOQMHNR SHDP  $ GAWRI0 QMIKGHSXIXOQMRS HIMIDIRY' HDXOVZ LOEHSOGIOFDK RQ
WHUHBYDONQMIWED P HUNDMR KRTHYR BFRE ROWHUHBYDQABI XOUUHFR.G M ) RTBZ 1Q) WHRXUHR DO5 HILMADARY' H DXOVUHIMY WD)
SOUWAXOUS HIMEAG 1 RAYV WHIQAMNDMERCHE. \WAK 5 FAMPAG 1 R/ Z L@EHUHSF-G\R WHRUW LDOQMIMWDMER CHE. \KFK 5 HIMRMG 1 RMY
SRIGHG KRZ HYHU \WDMI DAAMUDD. \WKAK UBAIRQLOLQAUMADM DGLIHHYG HIMADIRY' H DXORFAXY WHIQMIMWADMERCHE WHUHBYDON
5 HAMRMG 1 RAVZ QDI DQEHIGRUDHG SXKOQAWRWHI RUDRQ) SIRIMRYY



7CEMIR & ROMINV

I WHERP S LVQRATEIVRH I HRAKHH ROQJIHR T HJ WHE&RP SDQ Z LOEHREQI DMGWR | LB DVKHD UHI WADNRQ AP HONFRYHLIQ) \KHUADBIR
\KH1 RVDGXVHIWARP P HIADD UHDRIEGIH [ RIWR FOXVH XK U IADNRQ WP HQAR EHG-FOUHGH [ HARYH

7KH( [ FKDQIH1 R Z LOBHIMMXHG Z WKRWD URXMRRYHBIHIG DQGH A-BWDVNHWRW BHBZ \ RXP D UWHORURKHZ VHWDM HAWKHP Z LWWRXW
UH MADNRQ XQEHWH $ P\ I\WUZ HFRP SBIM\KHH RBQIHR | HJ RUREQI DNRQ\R U IMMAHH ROQIHR ([ FKDQIH1 RV RUS HAMRMG 1 R/
ZIOMP DM $ FRS\ R HIFK U LMADINRQ UJ KW DI UHHP HQWKDY BHHQI LBIG DY BQH KIBVAR \KH U MRDARQWEP HOAR Z KIFK WLV SUIRGHRMY LV DSDIW

YDHEROLQMSUABINRD/E, \WHWEH R \WHG( & VIR LOGR CRNRQ GINHLY L\KHG R LG SOMY XQUHDIMG\R XV LGFOAQ) ( [[ RQ&DEAID
+REQIVERS 6( & CR ARG $ SUO ORJIQ 6Dl &R, 6( & QR IANRQGIKL -XCH DOG6KHDPOD  6\MMY 6( &
R CRIRQ GBI -XO \KEMPWR \WH TP WINRQ/ GHRUEHGLOWH\KFAHHAQ) \WWUHHSDIIUDSKY Z HEHIHYHWDN RX P D UAHTIRURKHE \H
DO/ HAWH( [ FKOQIH1 RAWVIKHGAR\ RX LQWHH FKOQIHR | HUZ KRXWERP SCDGFHZ 1K \KH U ADINRQ DQG SURSHRMY GHIYHY WXL HOVR WH

$ P2 XUBHIH  KRZ HYHJ LVEDHERQ\ RUU-BUAHQBMROAR XKD

\ RX DUHEFTXLGY \WH( [ FKDQIHL RMWIQWHR B FRAUHR \ RAUBMGHW

\ RX DHQRWIDILQY QDG GR QRAQMG\R HIJHIQDGVMEXNRQR WH( [ FKDQIHL R

\ RX GR QRAWDYHDQDUDQI HP HWRUXQGHINBQEQ) Z W DQ. SHYRQRUHQIMY VR SIMASDMLOWHGAMMEXNRQR WH( [ FKOQIH1 R
\ RXDHQRARAFDILADM DAMDAMP [VGHIGGIQEX®  XQ@EHMH  $FW

\ RX DHQRADELR\HUGHDBLAOGHIQ) 5 HAURMG 1 RMVIFTXUHGGLHA® [URP XVI R RXURZ QLFFRXQADQG

\ RX DHQRAZAMY ROEHKDD R D) SHYRQWDWARXTS GRARKW XA P ENHWHAH U BUAHIBIRYY

H =+ +H+ +H+ +H+

1\ RX FDQQRAP DNHWHUSSUAHQBINRQY GAFUEHGCERYH \ RXP D QRASDMASDMIOWHH FKOQIHR HJ\ RXP D QRABHD ROWWHWE 1/
QM SRR/ GVPAMHGCERYH DG\ RX P XWMOQWHIEVHFHR DQH HP SMRQWHH URP FRP SO Z 1K UHI MADARQ DQG\WH SURSHRMY GHIYHY
GIAP HOVR WH $ PAQRGHR UAHD RXUS HIURMS1 RM/

( DK BIRNHUG-DBUMDABHFHYHY( [ FKDQIHL RAWI RUWRZ QUFFRXQAQWHH FKDQIHR | HUIRUS HURRG 1 RMAKDYZ HIHOFTXLHG D/DUAKXOR
P DNHAP DNGQY RURKHMDAQ) CRMMAYP XWIFNGRZ GG HWWDMZ LOFRP SO Z WWHSIRGHRMVGHIVHY UIXUP HOVR WH $ PAQFRQGHUIRD
Z 1K DQ UADBIRURKHMDQ HIR WH( [ FKDQIH1 RAMVUHFHYHGLQWHH FKDQHR T HUG6HHS 3M0R ' MUBXMRY

: HKDYHQRADNHGWHWEH | RUDGQR CRIRQ GIWULO FRQGHRAIRDZ LW \KHH FKOQIHR | HJ KRZ HYHU DG Z HFOQGRADWAKUH\ RX \RDARHWIEH Z RXG
P DNHDMP LOUGHMP LODNRQZ W UASHAAR \WHH FKOQIHR 1 HU

'\ RX DUHQRWHII LEGIVR SOMASDMLQOWHH FKDQIHR 1 HJ\ RX FDQHBRWR KDYH\ RXUS HIMRMG 1 R/ U MG | RUBADBIRQD \KHD U-ILMADIRQ
TP HOMBXOXOQARS XB!  XQEHMH  $ AW, QWHHYHARDAZ HOUHREDI DAMGVR | LBIDVKHD U ADARQWIAP HAZ HZ LEEHUHNXLHG\R XVH
FRP P HAD® WDRIEGIH | RWWR N5 \KHVKHD U MADARQ IR HOAH | HARYHI RAMR B DVAKEK 5 ARG 1 R UHP DLQ U MAEEGIVHRXUMIA XQEHU
WH CESTFEG! UH ADNRQ UL KW DI UHHP HQAR WHARDQ DAVHVRW LOWLY SO UESK. \ RX Z LEQRWDYHWKH UL KVAR BATXLUH XVAVR U LKA RXUS HXURMG
1RMWXQEEMH  $PABHHE2 3URRHBUNYIRUZHIGHIK) 5 HXURMG 1 RV

&RQHMXHAH/R ) DIOXUHWR ( [ FKDQIH
.1\ RX GR CRASDMA SDMRUYDIGD \WMIGHA RXUS ARG 1 RMWIQWHH FKDQIHRI HU

F\RXZL@HABOQ\ RXUS HAURMS1 R/ \KDADUH QRABH MMUHG XQGHMH $ PADQGWH  Z LOFRQINXH R BHVXEIMRVIR UAXURNRQYRQ
BV HAKDADH GARUIB-GLQWHGI HIGRQWHS FWIRMG 1 R/
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T\ RXZ LOMREHIEGR BTXLUHXVAR B AL RXUS HIMRRG 1 RWXQEHMH  $ PAXQBW DVYVHVRIM DERYH \ RX GR QRABFHYHI UHD
WDEE®H( [ FKDQIH 1 RAVIQWHH FKDQIHR | HURUDUH QR LEGIVR SDUMASDMIQWHH FKDQIHR | HJ DQGZ HOWHREQI DAG\R | LGID\KHD
U RDNRQ\WBAP HQV

$ \ RXZ LORNEHEGNR AHTRURKHE IVHWDQU HA RXUS HAMPRMG 1 RM/XQBWAKH DHUDIMMIGXQEHMWH  $ PMRUXQBWA RXRIHU
VR UAHORMEQ/ HAKHP SXOXOQARDDH HP SROXQEHMH — $ PWDQG

$  WHWDEQ P ONHVRU RAUS HAMRMG 1 RMVZ LOEHRP HP RUATP WWGVRWHH \WOAMDNRM-UKRTEHYR \KFK 5 HIMRARG 1 RIM/SOMASDM
LQWHH FOQHRIHJ

7HP VR WH( [ FKDQIH2 [1HJ

8 SRQWH\MP VDO \EMPR WHFRQGWRO/AVHVRIW LOWLY SURGHAMY DOGLOWHIDFFRP SIQ) 1Q) GWHUR WO D Z HZ L@IFRH-BWQ DQG00
5 FAMEWG 1 RAVYDIGD WHHIGOGQRZ WAL QSURMR SP 1 HZ <RIN&IW WP H ROWHH SUDMROEMR WHH FKOHRIHU:  HZ LawsH

SUGASDOIP RXQIAR \WH( [ FKOQIH1 RMWIQH AKOQIHIRUHIFK SUCHSTOTP RXQIR \WHS BAMEWG 1 R/ CFRFSMGLOWHH FKOQIHR 1 HJ
<RXP D WXHMRP HRUDER \ RXUS FAMPMG 1 RM/SXOXOQMRWHH FKOQIHR | HU KRZ HYHU'5 HIMFAG 1 RMVP D EHWGHIGR LOGHRP LQDIRY/
R DOGLQM UICP XGISBVR LQH FHAMKHBR 7 KH( [ FOQH1 RAWIWKHG\R\ RX LOWHH FKOQIHR | HUZ LOEHGHIVHIGE. FUHEWRWH
CRFRXQNDW 7& R \WHISSIFCED 78 SDMASDON

7KHIRP COGWP VR WH( [ FKDQIH1 RAWDUH\KEERMID LGHONFDOR\WRHR \WHS HIMRMG 1 RV H F-SARDAKHWEO HIUAXIRNRY/DOG

U ADIRQ U KW UHIDAD) \RKHS HUMPMG 1 RIM/Z LEICRATSS® VRWH( [ FKDQIHL R/ DOGWH( [ FKDQIHL RAVZ LORABURYLGHI RARHSD P HOR
DEAWRDOQMMNQWHHHMR D5 HIMIDIRY' H DXV, QDEAWRY WH( [ FKDQIHL RM/Z L@EHDUD AL HMHAES 6,3 QP EHAKDOWHS FAMRMG 1 RM/
H AFBWRUS FWMFAG 1 R ARTS SXOXOQAR WHVKHD UH ADIRQWEBAP HONBAAUEHGLERYH 7 KH( [ FKDQIH1 RAMWZ LOEHIWKHG XQEHUDGHOMBG\R

WHEHH IWR \KH\DP HLQGHMUHWDADAKRU] HG\KHIMKOGFHR WHS HIURAG 1 R

$ VR WHEMR WYSIRSHRM/ DIJUIDMSUCHSIOIP RAQAR \WH 5 FWMRRG 1 RMVDQG DJJUHDMSUCASTD
PRQW WH  5HWIRMG1 RMOHRWIDEQ) DGUIMMIGIQWHIP HR &HH &R DVQRPIGHIRU 7& 7KYSIRSHAXMY \RIHKHUZ W \WH
GUWUR WP LWID LY EHQI VMR KH U LM G KRTE-UDQG R RKH.Y EHIHYHG\R KDYH EHH LADOQMMIVIQWHS FAMPRG 1 RAY : HLOMIG\R FROGEW
WHH FOQHR | HAQCAFRUEIGFHZ LW \WH CESOFCEG UYL HOVR WH( [ FKOQIHS PADGWH XV DG B XTMRVR \KHE( & SURP XODMGXQGHMWH
( [ FKDQIHS FW

© HZ LOEHGHP H3\R KDYH OB YDIED WGHHG5 HAMAMG 1 RAMVLL DOGZ KHYZ HKDYHILYHDZ UMK GRIFHR RXUCFR-SIBRH\RS 6 %ON
7UMARRP ST 1 DARCH WRADIRY WHH FKOQIHDIHQNVRAMHH FKOQIHR [ HU 7 KHH FKDQIHDIHWZ LOEPADY RAUDIHQVRAHSXSRHR BAHYIQ)
[URP XVARH( [ FKOQIHL RAY/I RAWHWOEHIQ) QRAKRTHY |, | Z HGRQRATFAFBAID \WOGHIHGS HAMAMG 1 RAMEHDAHR  DQLQYDIG\MIGEHU \WH
RAPXUHIAHR FHMBQRKHUHYHOMVHVR W LOVMY SURSHRIMYRURKHZ VH Z HZ LM O\KAK 5 FAMPWG 1 RM/E. FHEWRWHOFFRXQNDA 7& R WH
DSSUACEGY 7& SOMASDQN Z LWNRXH SHOH \R\RH\WMIGHIQ) CRIMRTHUDY/SURP S DV SUIRNFCEGIDMAMHH SWDIRQEMR \WHH FKDQIHRITHU

<RX Z LORAEHWNUHG\WR SD EIRHIDIHARP P WIRQYRUN HAVRUMEQM HASE HY H AFSWDAHWRWWXQEHLP2  7UDQMHUZC B Z WK UASHRAR \RH
H FKDQIHR \ RXUS HAMAMS 1 RMVIQWHH FKOQIHR | HJ: HZ L@SD DOFKOWUHY/DGH SHOHY RKHADD FHYIQCSSIFTEGIVY HY [QFRQGHARQZ WK
WHH FKOQIHRIHU6HH2 ) HVDQG( [ SHOHY

([ SLDARY' DM ( [ WMRQ $ P HQGP HQW

7KHH SUDIRQE@MIRMHH FKOQHRIHZI@EH  SP 1 HZ <RN&WWWP H RQ 0 DK XQBWZ HGHMP LCH LORXU\RB
AVFUHIRY \RH WOG\WHH FKDQIHR 1 HU 1QZ KIFK FDHIWZ L@H SILHDAKH@MJ
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DMDEGWP HVR Z KIFK WVH WOEHG © HER GRABUHD® LOMXG\R H \MIG\WHH FKDQIHR | HJ KRZ HYHU DBRXIK Z HUAWHYHWHUWKWR GR\R | ZH
H \WIG\WHH FKDQIHRIHJZHP D GHDY DAA-BFHR DD 5 HAMRRG L RWE JIYIQ) Z UMMDQRIFHR \KHH WRRQWRWHH FKOQIHDIHQADQGILYH
HIFK UDIMMBGKRTHUR 5 BAMEAG1 RM/GRIFHE. P HIQVR DSUAN HBDHRURKHUSXEQE DQQRXGAP HUWR 0D H WRIRQSURMR ~ DP 1HZ
<RIN&IWWP H RQWHQH VBMCHV A DWMHVAKHXGGH SWDIRQGDM

: HDOR BAHYHWH U KWMOQRXNRBIGVAUHNRY

t  \ROFA-SAMEGHHES HIURMG 1 RMVXSROWHH SILDARQR \WHH FKOQIHR [ HU DQGH WOG\WHH FKDQIHR [ HUZ W BASHAAR XQMEGHIG
5 HAMRMG 1 RAVY

T \VEMPWROSSIFCEGIQY \RGHD CFR-BMY D) 5 HAUARG 1 R \RH \WG\KHH FKOQHR | HURAR WP LCDMWHH FKDQIHRITHUL LIQRXU
UDRIEGIMGIP HOMIQ R WHFRGWRONHVRW XQEH P2 &REEAWRY KDYHQRABH-Q\DI LHGRUZ DLYHS \RWMP LCDMWHH FOQIH
RIHA JIVQ Z UMKDGRIFHR KK GHD RAMIP LCDMRQWRWHH FOQIHDIHWRU

¥ \RX CP HGRUZ DYHWH WP VDG FRBMWRYVR WHH FKBQIHRIHJILQDQ P DQEHUR FRP SOLQJ ZIWS5X® HOG XQEHMH( [ ABQIHS FW
\RWWHH WOAKDAX®ICESTH/

: HZ LOGRM \ RXD/SRP S® DvZ HFAOQR D) H WMRQ WP LCDIRQRULP HIGP HWV, QOGBAWRY Z HOMNGRZ GG HOGG XQGEHINHVR FRP SO
ZIMWHSIRVIMR/R 5XB1  HOF XQG-UMH( [ FKDQIHS PAZ KLEK WXL XVAR LWKHWH( [ FKOQIHL R RUUAMOD\KHS HAMPAG 1 RMAMIGHIGIRU
H FKOQIH SURP S® DIWLMHWLP LCDMRQRUZ WKGIY OCR \WHH FKOQIHRIHU

SUIRAHXUHYIRU7HGHIQ) 5 HMMBPMG 1 R

7KH5 HAURMG 1 RAVOHUBUHOAGE JEEDDHXUMEY/Z IWRANQMIMVRXSR/LQI XD BIIMMIGIRP BIIMMIGIOQWHIP HR &HH &R
D/QRP IGHIRY 78 %HH LFLCO.QMIAVLQ\KH I GEDOHRXUMEY DHKHGE. GUANRIQRUHVEDMWASIONLO' 7 & \WURKIK FHUNLFDAMBIWG-BRMLY
LQMIMVOQG DHKRZ QRQ DGO HYR WHHIQMIMVIUHH | HRMGRID \WRAIK UFRG/P DQEGHGIQERRN HMW IRP B ' 7& Z M UASHRARIW
SOMASTION <RX HRAHQNBGAR U-FHYHFHWIFDAGS HAURMS 1 RMVIQH AKOQIHI R RUEHH IADOQMMMNQWHHI GEDOHUMEVH F-BAQ
@P LAGAURP W/ GHAAUBHGLO? . HAUSIROR WH( [ FKOQIHL RAMZ  9RRN ( QU 6\ P

$ FFREQIO \ RX P XWARIEHA RXUS HAMPAG 1 RW/SXUKOQAR' 7&1V$72 3 SIRHAUBY $VIKH' 7&IV$72 3 WP IVIWHRQD P HMRGR
SURFHMQ) H AKOQHR THYWURKIK 7& \ RX P XWAQUUKFAD SOMASTOND' 7 & \RWIQP MRWKHH FKOQIHDI HOARQRUSUR MR WHH SUDIRQGDMIRU
WHH FKOQHR I HUDARP SXMUJHHDMGP HADIHWDQP MWGE. P HIQVR WH$S72 3 \N WP DOGUHFHYHGE WHH FKDQHDIHQADQG I RP LQ) DSOWR D
FRQLLP DNRQR ERRN HW DO HJ LQZ KIFK\ RX CANGRZ BIEIHDQG DIUHR EHERXQGE. WHWP VR \WHOWUR WP WBDLQAMGR \HIAQ) D
VIQHS KDGFRS, GIWUR WP BD' 7 & LY REQIDRGVR FRP P XQFDMWRHHBRNRQE LOAKRNROAR \WHH FKOQIHDI HOA7 RWIGEHS HAMRMG 1 R/
WURAK\WHS72 3 W WP \KHHBRARQF LOMKRNRONHAR' 7 & DOGWIRP WWGE ' 78 \RWHH FKDQIHDIHWP XWWRQBIQWHFKDLIRAMUE. Z KIFK
WHSDWASDQAINGRZ BEIHVIWUFHSWR  DOGDIUHAREHERXQGE. WHOWUR WP BDLGFOGQ) WHUHSUAHQBINROAR XV GARUEHG CERYHXQEHJ
32 3XIERHDOG( |1 HAWR WH( [ FKOQH2 [1HJ DOGEHUAHYHGE WHH OQHDIHQMURAR  SP 1 HZ <RIN&IWWP H ROWHH SLUDARQGDM

1\ RXKRGB5 HAURRMG 1 RAWVKURXIK DELR\HU G-DBU FRP P HADCEDN WKWAFRP SDQ RNHUI LQDGADO QAMMIRQ RURKHUGRP LQHH HIFK UH HBG
VR KHHOQDYOR3 LQAP HADY * OOG\ RXZ MK \R\MIGHA RXUS HAMPAG 1 RV \ RX KRXES FRQEFANXFK LQMP HADY SURP SW® DG LOMKRWARK
LOAMP HADY RWWOEHURQ\ RXUEHKDD 6RERQY) DAKHS HAMEMG 1 R/ DHIQERRN HMWY |RP WSIHHOAMGE JEEDOHRXUMEY 5 HAMPRG1 RAM/P D
RO EHWOGHHGE \ RAUIQMP HADY SXUXODAR' 781V$72 3 SURRHUW

1\ RAWG-HUDS5 HAEPMG 1 RMDQG\ RX QR QRABURSH® Z WGIY. \KH\WIGHUSURAMR\WHH SLUDNRQ @M \ RX Z LKDYHP DEHDQ DI WHHP HAWZ WXV
\IR SDWASDMLQWHH FKBQIHR 1 HULQ CFFRUERHZ LW WH\AMUP VDG VBRI \WH FRQGMRQVVANVRIK LOKLY SIRVSHRMY DG LOWHGIWUR - WBQWP WD
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T HZ IOGMP LCH LQORXUNRBIGVAUANRY DOTNXHARY/ W DAEQ) WHYDIGW |IRP HIIBOW LFOGQ) WP HR BHFHSWOFR-BMAH DG
Z WG DOR WEHHE5 RAIPMG1 R 2 XUGHMIP LCDINRQZ LOEHI L(DODQGHQEQ) © HUAHYH WH CEVROMM U KVWR UHWANDQ DG Db HAURWS

1 RAVCRADIGD WGHHGRUIM) 5 HAUAMS1 RMRXUIFAFBIFHR Z KIEK Z RX@ LQWHRIQROR RAUFRXQHOEHXQDZ 1XO:  HOOR WAHYHWHUIKW
VRZ DYHDQ GHHW L XOUMAYRUFRQGURVR \MIG-UDAR FHWBIQS5 HAURMS 1 RV 2 XULQMSUABNROR WH\MIP VDG FROGWR)/R \WHH FKOQIH
RIHJ LGFOQQ) WHLOXKRNRY/LOWHGIWLUR WO IWED Z |@EHI LDCDOGELQAQ) RODTEOMAY

<RXP XWWAXUHDQ GH HAWRULLH X@UMAY LO FRICHANRQ Z WW\MIGHY/R \ RXUS HIMRMG 1 RV Z WLOQ\RH WP HSHIRGWDAZ HGAMP LCHXQBWZ H
Z DYHWDAEH HRWRULLFD XOUW $ GVRXIK Z HIOMIGWR QR \ RXR' GH HRWVRULLLFI X@UMAY Z LW UASHRAR\ RAUNMIG-UR 5 BIMRMG 1 R GHWHUZ H

\KHWKMAMH \WHH FKOQHDIHWRUD). RVHUSHYRQZ LAOICRXUDR CCEOW | RJIDOUHWR I LYHWW Y QRIVLFDINRQ < RAMIEHIZ LARNEHGHHP HoWRKDYH
BHHQP DEHDQG\ RXAUS HAMRMG 1 RV Z LOEHUHMUIHS R\ RXXQBWRKHZ MHSUIRYIGHGLQWHEINHUR QWP LWED DvVRRQ DY SIIRIFE® | RIBZ LQY) \KH

H SWDARQR \WWHH FKDQIHRIHU UL
\ RX LQYDIGD WOGHA RXUS HAURMG 1 RAV

\ RX KDTHQRAPXUHG Q. GH HAWRULLIHI XOUMYLO\ RAUWOGEH DQG
Z HKDYHQRAZ CLYHSWRVHGH HRW LU XOUMYA/ RULQYDIG\MOGHU
, QDEAURY Z HUAHYHWHUI KWQRXNRBIGWUHIRO\R

SXUKDHRUP DNHR I HYIRURUR I H( [ FKOQH1 RM/IRUDQ 5 HAMARG 1 RMAKDASP DQRAMEIEQ) \WEVHNXHAR\KHH SILDAROR \WH
H FKOQIHRIHU

WP LDMWHH RKOQHRIH DG
T \RWHH WYEHP WWGE CESIFERIQY. SXUKDHS HAMEMG 1 RAVIOWHRSHOP DNHMQSUYDAMD QHIRMDAGWIQLRANR/RURKHE M

H +H+ +H+ +H+

7KHWP VR DQ R \WHHSXURKDAH/R RUR THYIRUS HAMRKMG 1 RVARXGGLTHIURP WHWP VR \WHH FKDQIHR HJ

, QOIFDAY WHIMKOFHR ( [ FKOQIH1 RIM/I RUS HAMRRMG 1 RAVKDADUHCFR-BAG | RUH FKOQIHIQWHH FKOQIHR T HUZ LOEHP DEHRD DWW
WP HD WFHSWA WHH FKOQHDIHOAR DWP HD ERRN HQN FRQLLP DARQR! \ RXUS HAUFMG 1 RAVIQR\KHH FKOQIHDIHOA/CFFRXQADN 7& D
FRP SARUJHHIDAGP HADIHIQWMIGR \WH/ HIWUR 7 UDQ\P MBI DG DORKHUBTTXUHG GROP HON |, | 0 \MIGHHG5 ARG 1 R DUHQRAFRHBMG | RU
D0 WDROVHIVR W LOWHWLP VOQGFROGURY/R \WHH AKOQIHRITHURUL 5 HAMPWG 1 RMYDUHVKEP WG | RUD.JU-DMUSUGHSDOTP RXQAKDO\ RX
LQAFDM\ RAUGMUHRH FKDQIH WHXFRHBIMG RUGRQ H FKOQIHG5 HAMRMG 1 RV RUS HAURMG 1 RM/LO\KEWANROWHH RU Z LOEH M IHS
Z KR SHOHWR\ RX B\ FUAVWRWHLFFRXQVDA 7& R \WHOSSOFCEG! 7 & SOMASDIOADYSURP SW DV SUTRNTEG CNMIUBHMANROR \MIGHURMH
H SILDARQRUMIP LCDIRQR WHH FKOQIHR 1 HJ

%RRN ( QA 7LDQMHU

7 KHH FKOQIHDIHAZ LGP CNHDUATXHNWR HABEDK DQCFFRXQIZ LW UASHAWR \WHS HXMRRG 1 RM/DY 7& |RUSKERHVR \KHH FAKOQHRITHJ
DWUWHEMR \MYSIRSHRXY DIG0Q | LCOGFD0QUMMNRQWDAY DSOMASDIQAY' 7& VM WP VP D P CNHERRN HOW GHIYHY R 5 HIURMG1 RV
EHQ) WIGHHGE FDMQ) " 7& \RWDQM HKFK 5 HAMARG 1 RIM/LQRWHH FKOQIHDIHW DFFRXQIDY 7& LQDFFRUEIGFHZ LK 7 &9V SURFHBXUAIRU
WDQJHJ

$Q ' 7& SDWASIVZ MWKIQ WWEH S ARG 1 R IQWHH FKDQIHR T HJ Z KHKHURQIWRZ QBEHDD RURQEHKDD R WHEHH IADORZ (HUR
5 HIIPMG1 RW VKRXGWBQP WAWOFRHBRERHWR 7 & \K | LHHQ® | DULQDGYDAHR \WHH SWDNRQR \WHH FKBQIHRITHANRDARSHIP LW 7 & \RVINH
\WHIRTBZ Q) CRNRQY SURMR SP 1H <RN
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&IW WP H RQWHH SILDNRQEM ' 7& Z L@YHII \XFK CFRHBBIAH H HRAMDERRN HQW WD HUR \RHWWGHHE5 HAURRG 1 RMVIQRWWHH FKOQIH
DIHQAVCFFRXQIDA 7 & DOGWHRVHIG\R \WHH FKDQIHDIHQADFRQ LUP DNRQR \VXAK ERRN HQ WDV HJ 7 KHFRQLUP DIVRQR \XAK ERRN HQW \MDQJ HJ

Z LOIGFOGHDARQ LUP DARQ\WWDAKRK ' 7 & SOMASIONINGRZ GGIH/DOGDIUHY RQEHKDD R IWHD DQGRQEHKDD R D) EHH LADCRZ GHUR WH
CBSIFCEGI5 HIMRMG 1 RM REHERXQGE, WHOWLR WIQP MEDS$ @R WHIRMHIRQ) \RIHKHZ MDY REHJHTXUHGGRRP HQV P XWEHGHIVHIG
ROGUAHYHGE \WHH FOQHDIHQMURAR SP 1 HZ <RIN&LWWP H ROWHH SUDARQCGDM

1R* XDUDQMS' HIYH) 3URFHEXUHY
* XDIDQMHGGHIYHY SURFHXUA DIHQRADYDOEGILOFRQGHARQZ W WHH FKDQIHR | HU

© WG OG5 LIKW
<RXPD ZLKGLY WIHYR \ RAUS FAMERGL RAWDND WHSUIRM ~ SP 1 HZ <RN&IWWP H ROWHH SWDIRQGDMR \KHH AOQIH
RIHU

) R\ RXUZ \WGLY. DOR EHH | HARYH \WHH FKOQHDIHOWP XMABFHYHDQHBRARQE $72 3 WP MRQR \WHQRIFHR Z WGV, DDA DAY
HNVRWEHBZ XQHFP2 ([ AOQHSJHW SURME ~ SP 1 HZ <RIN&LWWP H ROWHH SWUDIRQGDM

7KHGRIFHR Z WY, DOP XV

\GHAI\ \WHQ@P HOQG' 7& DAFRXQAD® BHUR \WH' 78 SOMASDOAKDANGHHG\KAK 5 HIMEMG 1 R/

\GHAI \WHSUGASDOIP RXQAR 5 HAMEWG 1 RMVAR EHZ WGRILY Q

\GHAI\ \WHQDP HOQG CAARXQAP BHUR WH' 7 & SOMASIQAR Z KIFK \WHZ LWGLLY. Q5 HAMPWG 1 RMAKRXG EHFUHANS DG
FRQIBIQ DI HAKDANHKRTEHULY Z WY 1Q) IWHBRNRQWR KDYHWWHS HXURMG 1 RH FKOQIHG

H +H+

: HZ LGOGHMP LGHDOTXHMRY/BIDEQ) WHYDIAW |RP DOGHIIIEMY LFOGQ) WP HR UFHSWR Z WGLY, DOGRIFHY 2 XUGHMP LODIRY
Z |@EHI LQOCDQGELQAQ) RQDUSIMAY $ Q. 5 HAMRMG 1 RMAKDMOHEHHDZ WWGLY QZ L@EHGHP HE QRAR KDYHEHHD YDIED \WGHIHGI RUH FKOQH
IRUSXSRAVR \WHH FKOQHRITHUS Q5 FAMPAG 1 RAVARDNDYHEHHOWOEH G| RUH FKOQHEXWKDADHZ \WGLY. QDG QRW FKDQIHG Z LGTEH
GIMGHGE FUEWRWHOFFRXQADY 7& R \MHDSSIFCEG! 7 & SOMASOQAZ LKRXWWARWD/ARRQ DY SURNTEGID\WUZ LNG.LY DO3URSH® Z WWGIY Q
5 HAMARG 1 RAVP D EHUAMGHIGE |RIZ Q) RHR \WHSURAHOUYGHAUEHGXQEH P2 3URRHBAUYI RUTHIGHIQ) 5 HIURMG1 R CERYHDAIQ
WHRORUSURMR ~ SP  1HZ <RN&IWWP H ROWHH SUDIRQGDM

1R$ SSIDMCRU' DWHIMUMI5 LIKW
<RXQRQRMDYHDR DESIIMICRUGMWHMYA W KWILQARQHANR Z W \WHH AKDQIHRI I HY

&RQAUWRYY

1 REMMBQEQ) D) RKHUSUIRVIMRQR \WHH FKOQIHRI | HU DQG\KEMPAR RXURED) DIRQY XQEHH UHDMAMG U DADARQ UL KW DI UHHP HQAZ HZ L@
QRAEHUANXUGWR CFRFBWRUH FKOQIH RAR WAH( [ FKOQIHL RMVIQH FKDQIHIRU DD 5 HAMPWG1 RM/DQGP D WP LCDMRUCP HGWHH FKOQIH
RIHJL DAIQ WP HEH RMWHOFR-BUFHR D0 5 HMRMG 1 RMWIRUH FKOQIHOQ RGHR \WHI RTBRZ 1QJ HYHQNRAFXY

t D) IOXQANRQ REHRUGRIHKDVEHIWKHGE DR ARAWRUDQ JRYHOP HQECDJHR  \KDAZ RX@ SURKIBWSUHYHONRURKHZ. [\VH
P DMIDD [P SDURKUCHOW \R FRP SBIM\WHH ROYJHRITHJ RU

¥ \WHH AKRBQIHRITHUYIRDWYDQ DESTIACERIQY. RUDQ CESTACEG LOQMBUIABNROR \WHWI R \WH6( &
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7 KRVHARQAWRQ DUHI RURXUWRBIEHH IWDQGZ HP D DAVHYWHP U DBBWR \RHAURXP WAV JIINQ) UMHWR\KHP  \XEWMRAR DESTHCERI QY
: HDORPD ZDOYHIQZ KRHERUQSDVWDAXQ WP HOQGIURP WP HIRWP HDQ: SDMPXOUFRQBWRQLORXUMNRBIAMVAHIRY |, | ZHZ DYHDFRQGMRQ ZHP D
BEHUIXUHG LIQRGHMRFRP SO Z (W CESSTHEGI VHRXUMW/ @Y V \RH WGWHH SUDNRQGEDMR WHH FKBQIHR HJ 2 XU DOUHDADY. WP HVRH HIAMH
D R WHIRHRQ WKWZ LORNEHGH H5DZ DYHR \WHHWKW DG\WHHUWKWZ LOEHGH HERYRQ WKWZ KIFK P D BEHDWHWWGDAZQ
WP HDOQG I URP WP HVWRWIP H

,QDBAWRY Z HZ [@RAFFHBWRUH FKDQIHDQ. 5 HAURMG 1 R YDIGD WGHHS DOGQR( [ FKDQIH1 RMVZ L@EHIWKHGLQH FKOQIHI RUDQ
WQEHHG5 HAMEWG 1 RAV L DARHWP H\KHS HAURAG 1 RWOHWIGHIG DO WRS RE-UMV\KUDAMIGE WHE( & RUQH I HAVZ VY UASHAWRWH
U VADIRQ WP HWR Z KIFK WKLY SURVGHRMYLY D SOWR AKH TXOM LFDIRQR \WH, QE-QIMUHXQEHAH7 WV QEHQMUHS PR DVIP HIG-G

7 KHH ABQIHR THILY (RVRQEAWRHGRQDQ P L1QP XP SUCHSOOP RXQAR 5 HIRMS1 RiWEHQ) \WWGHHG I RUH FKDQIH

([ FKDQIHS JHW

. HKDYHOSSRIQMES 6 YON7XWERP S 1 DIRIICS WRADNRQDYH FKOQI HD HQWRWHH FKOQIHR 1 HU 4 XHKNRQY UHTXHWVI RUDMMEH
DG UANXHAVI RUDGAWRIDCFRIIHY/R WIVSURSHRMY \WH/ HIWUR 7 UDQWP MBCDOG RKHUHIMSG GRAXP HOMVKRXS EHALHAMG\RWHH FKOQIHDIHQV
DEIMAHGDYIRTBZV

8 6 YDN7UWRRP SDQ 1 DARQDCS WRADIRQ Dv( [ FKDQIHS JHQV

% SHIMMHERIGHIVHGO0 D02 YHQIKW HIMHY RQRUEHRM
SP 1HZ <RIN&IW7IP HROQWH( [ SLDIRY' DM

8 6 YOON7UAWERP SDQ 1 DARICS WRADIRQ
$ WP &RSRDMS FURY/

) LGP RS YHOH
6WBDXO0 1

) RU, QRIP DIRQRU&RQLLP DIRQE, 7HDSKRH& DD

% ( PDOICRU) DPVPLGBI7LDQP MRY 1RU( QILEG!, QUMIRY/RID

( P DOPM\SHALCDRH XVEDNFRP
) CAVP LGB

“(1,9(5<2)$/(77(52) 75$160 ,77$/ 72 $1$' ' 5(6627+(57+$1 $66(7)257+ $9R9( 25 75$160,66,21 2)
68&+ / (77(52) 75$160 ,77$/ 9,5 )$&6,0,/ ( 27+(5 7+$1 $66(7)257+ $929( : ,// 127 &2167,787( $ 9%/ "
“(1,9(5<

7 KHH PO HDIHOADOR DRV DVAKH 7 UMMHXQEHWH, QaHOMUH

) HVDQG( [ SHH/

: HZIORED BIRHY G-DBLYRURKHYARTAWY CFR-BBFHYR WHH FKDQIHR | HJ 7 KHSUCASDORIFMBARQLYVEHQ) P DCHE, POO
$ CAMRORIAMIMRY/ KRZ HYHUP D EHP DEHIQSHYIRQ B\ HP OCRUB \MBBKRGHE RXUR! I LFHY/DQGHP SR HV
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© HZLO@BD, \WHHIMP DM DK H SHOAAR EHLGRXUHG LOPRQGHANRDZ I \KHH FKDQIHR | HJ 7 KRHDUHHANP DG LOWH DI U DMVR EH
OSSR [P DMD Z KIFK [GFOGHI HVDQGH SHRAVR WHH FKOQIHDJHADQG CAFRXQIGY B0 DO SUQINY) DG UHDAMG | HVDQGH SHOHY

7WMHI7O WY

<RXZ LGRAEHREQIDAMGVR SD. D \ADQY HA] HYIQFRQCHRANRDZ W DVWOEHUR \ RXUS HUMRNG 1 RV XQDW/( [ FKDQIHL RMYDHR EHU MMBG
IQWHQ@P HR RS HAMPRG1 RM/ RUDQ SRUROWHIR - QRAMIGHIHS RUGRATFRHSWWG LOWHH FKDQIHR | HUDHVR EHUAMGHS\R DSHIRQRKHWDD
WHUD MG \WOGHIQ) KREBHUR \WWH5 HAMEWG 1 RAVY 1QZ KLFK HYHVWWH U MG \WOGHIQ) KREHUZ LOEHUASRMUE®! RANHSD P HYR DQ
CESTFCEGIMDQI HAT] |, QDBAWRD WIEHIQ) KRTHYZ I@EHUASRMEGIRUDQ WIQWHAM P SRHGIRUD) WDRORKHADQWHWIOMHUR 5 HIMPRG
1 RMAR RUXSROWHRGHUR  WHERP SIQ SXUMCQARWHH FKDQIHR I HJ

$ FAIRXQWQ) 7UDW? HQW

: HZ LORAHFRIQ] HOQ JOQRUBRWI RUDFFRXQIQ) SXSRA/XSRQWHFRQAXP P DIRQR WHH FKOQIHRIHU:  HZ L@TP RMY HWHH SHOHR \KH
H AKOQIHR I HURYHAHWP R WH( [ FKOQIH1 R/ XQGHIHH.IED CFRHBMG CFFRXQIY SUCHSBVIQWHS QWGE\BMVR $ P HIFD 3* $$3°
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' (6&5,37,212) 7+( (; &+$1*(127(6

S HIMKGWH  SHAURMGL RMY DIGZI@MMXHWH ([ FKDQIHL R XQEHMHYDH, QEHIMHDOGWH7 KLUE 6 XSSBP HIBO QGHOMMH
D HMMXGWH  5HAMPAGL RM DOGZIGOIMKHWH ([ FDQIH1 RV XQEHAHYDH, QEHRMUHDQGWH) RXUW 6XSSBP HIBD QGHYMUH 7KH
| RIZ LQJ GAAUSINRQLYD\XP P DY R WHP DMIDOSURYIMRQVR WH, QEHIMUH , VERHY CRABMWEAMWH, QEHOMUHLQIWHIBIY : HXUH\ RX R U-DG\KH
,QG-DMH DARS. R Z KIFK V1 LG DYORH KIEVWR WH U ADNROWBAP HOAR Z KLFK WKLY SURVSHRMY| RUP VD STIWEHFDXVH MG GRAKLY GHAUSINRY
GHIHA RUWKWDVKRTHYR \KH1 R/

&DB\NT HSWLP VXVHE EXWIRWRKHZ. MHGH LGHSKHHQZ LAKDYHWHP HDQQIVILYHORWHP LOWH1 RV RUMH, QEHQMUH DY CESTHE®]

7 KHWIMMHGKROHUR D1 RMZ LOEHWHDMGE DV\WHRZ GHUR IWRUDDEXSRAY 2 QD UHIIMMHG KRTGHY Z LOKDYH WI KW XQEHMH, QGHMAH

* HHDO
7 KH5 HAMFAG 1 RIM/DUH DQG\KH( [ FKDQIHL RMVZ LGEH RXUIHHDOHQRUXQHXUHE REQ DARQ/UDN Q) HXOD LQUIKWR SD P HAZ W DTR
RAURKHM-QRUXQHXUHGLQE-EWEHVI URP WP HVRWP HRAMBQAQ) 7KH  1RAM/DEGWH 1 RMZ LGP DXMHRQ- DAY DQG$ SUD

UAGHRIMHD XQBW/SUHMRAM BEHHP HERUBEXUARDHGIQIXTE, XVDVSRIGHSEHBZ XQGHP2 2 SWRICS H-P SIRY RP2 2 IIHAR
5 HEXURKDHS SRQD&KDYHR &RQNRCE HEXUFKDWH( YHW 7 KH( [ FKDQIH1 RAWDQGWHS HAMRMG 1 RMAKDASP DORWWEDAQ) D\MMHH FKOQH
R HUZ LOEHDMQI GIVHIHY XQEHAH, QEHIMH

7KH  SHWPMGLRMWELDUDGWH ([ FKOQH1 RMVZ LOEHU FDK [OMMDARHIDMR SHDQP 1URP -0 R
WHWEAGP DMWY RUGDMR HUHUBGP SIRD , QMMWROWH 1 RW/Z LMEHSD CEGIVHP L OO0 LQDWHIWROHIKR -0QAY  OE-XO
FRP P HIALQJ - XO Ll DQLQMIWED P HOAEDMI DYRQDA WDV RADBMGHNVE, WHD\KH CESTFLEBILQMMMED, P HAZ LOEHP DEHRQWH
H WKFRHHAQ) BAMQHWE. DG QR CEAMRDO QMM LATFRXHDVDUAKOR VKK GHI H5SD, P HOV \RWHSHYRQVIQZ KRHEP HAKFK QRMVZ HIH
UDIMMMHG DAWHFRHR BMCHVROWHLP P HADMD SUFHAQ) -00@Y  DB-XO  ZKHMHURIGRIDBMQIVA  UASHRMHD

7KH  SHWPMGIRMWELDUDGWH ([ FKOQH1 RMVZ LOEHU FDK [QMMDARHIDMR SHDQP 1URP -0 R
WHWEAGP DMWY RUGDMR HOUMFUBGP SIRD , QMMWROWH 1 RW/Z LMEHSD CEGIVHP L DOROD LODWHIWROHIKR $SUO  DJ52 AREHU
FRP P HALQ) $ SUO 11 CQLQMIWED P HOAEDMI DIYRQD@ WD RADBMHWE. WHQWWHCESTFEEBILQMMNED, P HAZ LOEHP DEHRQ
WHQH WHXFFHHAQ) MW, DG QR DEAURIDOQMIN LATFFXHD/DUAXOR KK GHI HESD P HW \R\HSHYRVLQZ KRHEP HAKFK RV
Z HHU- MAMHG DANHFRHR EXMGHVRQWHLP P HADMY SHHAQ) $SUO  DOG2 AREHU  Z KHKHURUGR\DBEXMGHWE)  ASHRMHD

, QMIAVED P HOVIQUASHRAR \KH1 RIM/Z LAHTNXOOKHIP RQMAR LOMMWIFRXHG I URP DQGLGFOAQ) WHLP P HADMY SUFHAQ) LOMBWED P HW
DMIQUASHR Z KIFK LOMBWKDYEHRSOGRUIGK® SIRVIGHSIRJ RUIURP. DOGLGFOGQ) WHEDMR IWH Ll QRIQMBWKDYEHQSOGRIGK® SIRIGHS
IRUZ L\ UASHPAR\KHL RMV \R BXW FOQQ) \WHIOSSOFCEBILQMMNED P HOADWMRUMBIMG P DMINY GOMRUGDMR HIL® WGP SIRQ DAKHFDHP D
EH , QMIWARQWWH1 RMW/Z L@EHFRP S(WGROWHEDIVR D @ \ HIUFRP SUMGR \EHOH @D P ROV 7 KH7 UMMAKDGKDYHQR GAV RU
UASROELON \R FOBXOMRUYHI \WHLQMBWNDM

| DOLQMIWED P HINEDMRAKHWEAG P DAY OMRIGDMR HI® UHE-P SWROR WH1 Rk DIVRODEDMED 6XQE RURMHIAD RQZ KIFK
EDON.GQ) LOAMMIR/LQ7 KH&IWR 1 HZ <RINDHDAKRUY HSRUREQIDMGE @7 RUH HRXAMHREHMZ FRH \WHUATXLLHG SD, P HUWGHRQKFK CDMZ LaD
LOKMDGEHP DEHRQWHGH VBMGHWA 1 RIXWKHULQAAIMZ LODFFXHDVDUAKOR KK GHID H3SD P HOV
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S HMKXGWH 5 HAMAMS 1 RAMVIQDQDII W DMSUCASIIP RXQIR DGWH  5HAMARG1 RAVIQDQDIJ W DMSUGASID
P RXQR RQ- DA LQWEQLRNRY/RATXLQ) BIMADIROXQCHMH S FW

7 KH, QGHMUH R/ QRATP WKHD)J U DMSUGALSOCEP RXQAR \KHGHEAHRXUMIVZ KLFK Z HP D AKHWHIHXQEHUDQG SIRIGHAKDAZ HP D IW3H
GHEWHPUMAARHBXQE-U RP WP HVRWP HIQRHRUP RIMVHIHY : HP D Z AWRAMRHFROHMR WHKRTHYR WH1 R IMXHDSAWRIOL RW 1Q
D0 \KFK FDH RAHANDQDQ ([ FKOQH1 R 3$ GAMREDOL R  XQEHMH, QEHQMUHZ W \KRHVEP HUDONGQY DQG\KH\EP HIQAMAIIDM P DX DG
RAHALP VD/WH1 RMVR DVHIEY SURVIGHG\RDAL \XFK $ GAMRIDOL RMYDHCRAVXQILE®IZ W \WH1 RAM/R WHCSSOFEGIVAINY RUDQ RMHUMBGRKH
R $ GAWRIOL RA/ IRJS 6 |HEHDOGRRP HVY SXERHY WHVKAK $ GAMRCDOL RM/Z LGKDYHA! HHAES 6,3 QP EHYIURP WH1 RRVR \IXAK \HLIHY/

DOGO0 \WKAK RMHMBFKHR $ GAMRDOL RM $Q $ GAURDOL RM/DGWHH M) 1 RMWR DVHIHYZ LAOFRQUMAMDMQI GIVHIHY XQGEHMH
, QG-QMUH DG DAUH HIHGFHAR \KHUHBYDQAL R KHHQZ LO FOGHWKHS GAANRIIOL R XQBWKHFRQM WRKHZ NHBTXLAY

© HER RAQMG\R OWWH1 RM/RQDQ VHXUMH/H FKDQIHRUDQ DARP DAVG G-DBUTXRBRQM kP

7KH1 RMVZ LOBHIMWKHGRQD LQIX@D WIIMMMGIRP Z MWRAWARXSR/LQP LQP XP GHIRP LCDIRY/R DOGLQMUICP XGISBVR 1Q
H FHWWHIR 7KH1 RM/P D EHSUAHIMG | ROMBQU HJ GO HIGRYHGRUDFFRP SDQHGE DZ UMKDLOXUKP HWR WO HJ L \RUTXLGE. XVRAKH
UMY UM RUH AOQIHG | RURKHUCRMY FRQBEQQY LGHQIFDOMP VDG SURYIMRY QD) DAKRU H3GHRP LODIRYY DQGR DANHDIIWIDM
SUCASDOTP RQVDMHR I LFHRUDJHR. P DQEIGHSE. XVIRAKAK SR LQUDID WHFRSRUDMWKAR | LFHR \MH7 UMMH - 6XFK WDQU HURU
H FKOQIHZ LCEHP DEHZ IARAVVHYIFHFKDUIH BXVZ HP D UITXUHSD P HWR D\KP \i | LFLHQAR FRYHUDQ Vi RURKHUIRYHCP HOBORKDUIHOGG )
RAHUH SHOAAKHDSD CEG! 3URMNRWHOHSUAHR HVWR D1 RMI RUBIMADIROR WD HJ Z H WH7 OMMADQG 0. RMHUDIHAR RXORARH7 UMAH
PD \WDAMKHUIIMMMGKREUR HIFK 1 RMDAKHRZ GHUR KK 1 RMIRAMHSXSRHR UFHYLQ) SD P HOVR SUCHSDOR DOGLQMIWROVKAK 1 RM
D51 RUDIRKNHUSXSRHYZ KORRHHU

7 KH, QEHOMHERV RVRQEIQIY) . SURYIMRQ/WDIZ RXTE TP IMRXUCELOMW R LAPXUXQHRXUHGLQE-EWEHN RANDZ RXGB O RGKRTHYR WH
1 RV SUIRARIRQLOWHHYHR  DVXGEHD DG W QU LFOQAEHRICHLQ RAUFHAVIIXDIMY RUDVEN-RYHU UHFDSABE) DARQRUKLIK® GYHDIHGRUMP LOU
WQLANRQLQYRIQ) XV $ FFREQI® Z HFRXTSLOWHI XMUHHAULQRWDQLRNR/ARDNRXGLFUDHWHIP RQNR LQG-BMEHNRANBOEQ) DAKDN
WP HRURKH.Z LVH D | HAARXUFDSMBDWUKAMHRAWHFUAWDACY R \WH1 RMY

7KH1 RAWVZ LOGRABHVKEMPAR DO MONQ) IXQG LH QREP RXQNZ LAEHVHADAGHE, XVAR HQXUHWED P HOAR \WH1 RAMVDAP DMIW  $ VD
UAXOVRXUCELOW VR D \KHL R/DAP DU Z L@GE-5HIG RQRXUI DA DCFRGGWRRQWHEMWWDAZ HOUHUTXLHG\R WD, \WH1 RV

2 SWRQDCE H3P SWRD

SURAVRWH3DU&DIW DM ZHP D ULHP \RP HRUDER WH1 RAMVDARXURSIRY LOZ KRBIRUQSOWDAIY WP HOQGIURP WP HVR\WP H DAD
UHEP SWRQSUFH H SUAMHGDYDSHAHQMIHR SUGALSDOTP RXQAIE URXQEHG\R WUHHGHALP DOSOFHY HXCORWHIUDMIR D WHVKP R WH
SUAHQMDOHVR \WHUP DQQ) VAKHXGGSD P HOVR SUGHSICDOGLOMMMNHIFRQ QVFRXQAG\R \WHUHGE-P SIROEM DAXP L) WH1 RAM/P DXUGRY
WHUHBYDQ/BOUSDD DM RQDVP LOQQAMIEDLY DMXPLQYI D @ \ HIUFRQIMMY R \EHYH @ P ROAV XMQ) \WHDSSIFCEGI7 UHDXY 5DM
SOV EDIVSRQN GW E LOMHMIFFXHG\WRWHEMR VKK ROWR IO SIRQ DG R \WHSUCH.SOOTP RXQAR WH1 RMAREHUGHP H>
SOV LQHIFK FDVH CFRXHGDOGXCEOGIQMML D) \R EXW] FOQQ) \WHEMR XK ROMRIDOHEP SIRQ

2 QRUD\WUWH3DU&DD DM RUDADQ WP HEH RIHWHP DU AOMR WHDSSTHE® 1 RMY DVOSSTHE® ZHP D UHEHP \RP HRUDGR \WH
1 RMWRU 1 RMYDADUHEP SIWNRQ SUFHHTIXDOR R WHSUWCHSDEP RQAR WH1 RMAR EHUHEHHP Ho SOV LQHIRK FDH CFRXHG DG

XEOGLQMAMKHIFROWR \WHUHG-P SIRQEM
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1 ZHARRHWRUGEHP ) 1 RM Z HZ (@GHIHUDQRIFHR UHE-P SIRQWRKRTHYR WA VFUHVR 1 RMAREHUGHP FEQRBWKDD ~ QRU
PRHWID @ VEHRHWHUGP SIRQEM ,| Z HOHUGEHP LQ) GW\KDQDUR \WH1 R/ \KHSDUAXDUL RMAR EHUGHP HGZ LABH\HDRMGLO
DFFREDQFHZ LW \WH CSSTFCEGI SURFHGUA/R WHWWKWAMHDOG \R X D/\KH1 RAVDHUIMMIGWR' 7& RAWGRP LGH WH' 7& SURMGHG KRZ HYHJ
\WDVR KK SDMPOUHEP SIRQZ LAUHEFHWHSRWRQR WHSUGASDOIP RXQWR D1 RMQRABEHP HO\R GWWWID 8 QBWZ HGH DXOVQSD P HQW
R WHUHGP SWROSUFH RQDQGDNMAMHUHGHP SIRQGEM LQMMNZ LOF-DHWR CFFUHROWH1 RM/RUSRMRY/R \WH1 RM/FOIBG| RUBG-P SIRQ

37UDXY 5DM P HXYY Z W URSHWRDD UHIHP SIRQ@MR \WH1 RV \KH\ IHBGGAMP IGHGE XVIQOFFREIAHZ W \KHIRMBZ 1Q) R
SDDIWEKY

7KH7UWDHXY 5DMKDIEHGHMP IGGE XWOW)  SP 1 HZ <RIN&IWWP H RUDWMNKAK WP HDA LHIBVROS 6 JRYHGP HONHRXUME/DLH
SRAMGAIO B WHIRIGR * RYHCRYR WH) HEHIDOE HHYHE\ WP ROWHWLGBMGHVAD SUHFHAQ) WHUHEP SWRQAMEDHEXSRQWH\ IHBRU
\ LHI/| RAKHP RIABFHQAED, \WDAZSSHOUDWMUVKAK WP HROVKAK @D LQWHP RIBFHOAKBXAFDOHBDHSEDKHGE, WHYRDGR * RHIRYR \WH
) HGHIDCE HHYHB\ VWP G-I CDMGDVE 6HDRMG, QMAKNB DAY * DO 2 +  ~ RUID \WFFHARUGALIDIRORUSEIDIRY 3+ * XQGHMHFBIR)
38 6 JRYHGP HUVHPXUMAAT DX FROAIQAP DXMUMIAL RP LD RUDQ \KFFHARUFCBWRORUKHDAQ). 3+ 7&0 7, QGHMP LQQ) WH7 UDXY
5DM Z HKDDHBAVD/CSSTFCE®!  WH\ LHTBI RAKH7 WD FROXIQWP DMIWRQ+  H CR® HDXOOR\WHSHIRG I URP WHUHGHP SWROCDM\R\WH
P DXUMW GDAMR WH1 RM/ WH5HPOQQI / UH RU L WHMHIVQRWKAK 7UDAY FROMIQWP DMIWRQ+  H CR® HDOOR\WHS HP DQQ) / LH \WH
ER\ IHB? RH\ HGFRIAGRIAQ) \RWH7 DX FROXNION DMIW R+ LP P HADMY WKRWWMADQDGRCH\ LHTS FRUASRIAQ) RWH7 WD
FROMIQP DMUWRQ+ [P P HADMY GRYHMDQWHS HP DQQ) / IIH  DUG\KDDIQM SRIMVR WHDSSIFCEGI3DUEDT DMR \KH1 RMVRQDWELIKW
QHEDLY XMQ) \WHIRXOOQP BHUR @V XMQJ KK\ LHIB/ DG URXQAQ) \WHUAKOWR\WUHHG-AP DOSDRHY RU L WHHLYQRVXAK 7 WD FROWENV
PDMIWRY+  \KRWWANDORIGRYHAMDOWHS HP 0QQY / LLH WH\ LHIS| RANHMQIGI7 UDXY FROAIONWP DMIW RO+ FRAWARWHS HP DQQY)
/ IH ) RUSXKERA/R WYSDIIUDSK \WHOSSIFCEBH7 UDAY  FROADQP DIMUM RUP DMMAVRQ+  \KDIEHGH-P HGWR KDYHDP DMUMY GOMHTXO0OR
WHUHBNOQAD®P BHUR P ROMVRU HOLY DVCSSOFCEG! R \KFK 7D FROABQAP DMIMW | URP WHUHEHP SURQEDM

|| RQWHWMIGBMHVE SUHHAQ WHUGEP SIRQ@M+ 780 LVREIHISEDKHS Z HVKDIFDBXDMWH7 BDXY 5 DMEDHGROWH
WDMSHUDP® HIXOORWHEP L DQQMCHTXLYDBQN IHB\RP DMIWDAN ~ DP 1 HZ <RIN&IWWP H ROWHHREGEMHVA SUHFHAQ) KK
UHEP SIRQEMR \WHS QUWGEVBIMY 7 UDKY \HRXUMY P DXUKY RQ RUZ W DP DMUMY WDAY FERFWAR \WHCSSOFCEGI30US DM DMR \WH1 RM/ D/
CESTFLE® |, | WHHLYQRS QUMGE\BIM/7 WD \HRXUMY P DMK RQWWHCBSTFLEGI30US.OM DMR WH1 RAVEXARHIHDUHE R RUP RIM8 QUAMG6\BIMY
7UDAXY VHRXUMEY/Z [\ DP DU COMHTIXOD AWEQNURP \WHOSSIFEEGI3OUS DM DAMR WH1 RV RGHZ LW DP DXUMY GDMSUHFHAQY) WHCSSIFCE®!
300D DAMR WH1 RM/DIGRHZ WK DP DMUMY M| RTRZ L) WHICSSOFCEGI30U& DM DMR \WH1 RV Z HVKDIDHBRAKHS QMG E\BAN 7 B DAY
HRXULNY Z [\ DP DMUMY CDMSUHFHAQ) WHIBSSTFCEGI30US O DMR WH1 RAV , | WHIHDUHE R RUP RIH8 QWGEVBIMY7 DAY HRXUMEYP DXUQ) RQ
WHOSSIFCEGI30UEDD DAMR WH1 RM/RAZRRUP RUHS QUMG 6\ 7 WD VHRXUMIEVP HAMY WHFUMADR \KHSUHFHAQ) HMFH Z H\KDDHDRW
IURP TP R \WHH\E R RUP RUH8 QUMG 6\ 7 WD VHPXUMIEVWHS QMG G\BAL 7 DAY VHRXUMY DAV DG FERFWAR SDUEDHG XSROWHDYH.IIH
R \WHELGDIGDNHGSUFHVI RAVKAK 8 QUGE\BM/7UDAXY VHEXUMA/DN ~ DP 1 HZ <RIN&IWWP H , QGHAP LAQI WH7WDKY 5 DMIQCFFREFH
Z DWKOKHWIP VR WY SOUDIUDSK \KHVHP L DQQXO0, LHIBVR P DIMUMY R WHCSSOFCE®S QMG 6\BAN 7 WDXY VHRXUMY \KDTEHEDHG XSROWHDYHIIHR
WHEGDGDINHGSUFHY H SUWHSD/DSHAQWHR SUHSOIPRXQAMDN  DP 1 HZ <RIN&IWWP H R VKK 8 QUMGE\IAN 7 WDXY VHRXUWY DQG
URXQE-GWR WUHHG-FALP COSDAHY

2 XUDRIRQY DG GHMP LDMRQ/LQGHMP LAQ) WHUHGP SIRQSUFHR D) R \WH1 RMAKDEEHFRFOMYHDQGELQAQ) | RUDEEXSRAY BV
P DQU HAWHLURU 7 KH 7 DA \KDTKDYH QR GAN RUUAERQUELON \R FOBXOMRUYH \KHUGE-P SWRQSUFH
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2 ITHJWR5 HBXURKDH8 SRQ D& KDQIHR & RQAMRCS HEXURKDH( YHOW

| D&KDQIHR &RQIRCE HEXUFKDH( YHWRFRXWY XQBW/Z HKDYHH HIAMHG RAUUKWR BHGH-P \WH1 RMVLQIX@Z HZ LGP DNHDQR | HAR HIFK
KRTGHJR \WH1 RMAR UBXUADOHDTRUD) SOWIQP LQP XP GHIRP L(DIRQVR DOGLQM UICP XGISBVR SUGHSDOIP RXQAQH FHW
WHIR R WDMREH V1 RM/DADUEXUADHSUFHLQFDK HIXOOR R \WHDJJ U DMSUGASOOIP RAQAR 1 RMVUIHSXUKDHE SOVDQ  CRRXHGDOG
XEOGIOMPMROWH1 RMV/UBXUKDHGWR. EXWRMFOAQ) WHOMR SXUKDH : IMQ @ VIRIBZ Q) [ &KOIHR & RWRCE HEXURKDH( YHOV
RU DARXURSIRY SURMRDD &KOQJHR &RNRD EXVINMMH SXEQE DIRXGA-P HOMR WHEKDQJIHR &RQINROZ HZ LQP DCD QRIFH\R HIFK KREHU
GHAUELQY \WHWDQCAMRQ RAMBQRAIROMWDAFRQMBAMRUP D FROAMMMWHEKDQIIHR & RMRCE HEXUAKDH( YHADQGRI UK R U-EXUFKDH1 RIVRD
WHSD P HQAEDM\GHAL LHGLOWHQRIFH Z KIFK CDMZ IGEHQRHDMHMWD @D VDIGQROMMDY @ VIRP WHDMKAK QRIFHLYP DOG 7KH
QRIFHZ O P OGGSUIRMWHEOMR FROXP P DIRQR WHEKDIIHR &RUROMBMWDARHR | HAR SXUAKDHLY FROGUWRHERQWHEKDQIHR
&RQNRCE HEXUAKDH( YHQARFPXULIY RQRUSURANR\RHSD P HOAEDM\GHAL LHGLOWHQRIFH : HZ LOFRP SO Z M WHUATUWP HOVR 5XB1 H

SURP XODMEXQEHMH( [ FKOQIHS PADOG00. REHVHRXUMAY/ @Y VDG U XDNRQAHIHKQEH AR \WHH \WAMRVH Y. \/OQG U XTURQY DUH CESIFLEGILY
FROGHANRQZ WM WHUSXURKDHR \WWH1 R/D/DUAKXOR D&KDQIIHR &RURCE HEXUAKDH( YHAZR\KHH \WOAKDARHSIRMRQ/R DQ HRXUMH/ @ V
RUUHI XOMRQYFRQ CRZ W WHEKDQIHR &RQNRTE HEXUFKDVH( YHYSURYIMRO/R WH1 RAW Z HZ LOFRP SO Z 1\ \KHCSSTFEEGIVHRXUMI/ @Y VDG
UXOMRQY DG Z LERNEHGHHP HE\R KDYH ETRKHG RXURED) DMRQ/ XQEHMHE KDY HR & RQMRCS HEXURKDH( YHBRYIMRQ/R WH1 RMVE! YIWHR
KK FRQ@EW

2 QWHEKDQIHR &RMRTE HEXUAKDVH( YHED! P HWEDM \MEMRAR H \WOMRQL GHAHAOY VRFRP SO ZMWHSIRYMRO/R WH $ PADGG
WH KBV DOG U XDNRQY/SURP X DMEWHIHKQEHU Z HZ LED\R\WHH \WQAD 1 XO

CAR-BWRUSD, P HOADL RMWRUSRIRQVR 1 RVSURSH® WGHHG SXYMOQARRXUR THJ

GERIVZ W WHSD) LQ) DIHQAIQLP RXQAHNXCOR WHDIJ U DM SXUKDHSUFHIQUASHAWR DL RMVRUSRMRVR 1 RAVSURSH® \MGHIHS
DG

GHIYHURUFDAHVR EHGHIYHHGAR WH7 UMMHWKH L R/ SURSHD CFRHBWS \RIHKHUZ W DOR | LFHYTFHMYLFDM B \KHD)J U DMSUCGHRSDO
CPRXQW 1 RM/EHQ SXUKDHEE XV

7KHSD LQ) IHWZ LOSURP SV WP MR HIFK KREHUR 1 R/ SURSHD WG HGWHSXURKDUHSUFHI ROWH1 R/ DOGXSRQUHFHSR \KHZ UMKD

LOAKPNRD \WH 7 UMAHZ LETBURP S DAKHQNFDMDQG P DO RUFDAH\R EHWEQY HIBGE, ERRN HOW VR HIFK KRTHUDD( [ FKOQHL RMHNXOO0

SUGASDOIP RQAR D) XCEXUADHESRWROR D) 1 RMAKUHIGHHS SURMGHGWDWIFK ( [ FKDQIHL RMZ L@EHIQDP LQP XP SUCASOIIP RXQIR
RUDDLQMUICP XUEBIR LQH FRXKHBR

: HZ LORAEHBTXUAG\R P DNHDQR [ HAR BBXUKDHWH 1 RMVXSRQDE&KDQIIHR &RQAMRCS HEXUAKDH( YHOAL DWLLG SOV P DNHVOQR | HULQWH
P DQQHU DAKHWP B/ DG RKHZ IVHIQFRP STOGRHZ WK \RHUATXLUAP HQWI RUDQR | HUP DEHE\ XVDQG\VKAK \KLLG SOV SXUFKDVHYDIDL RA SURSHD
WOEHHG DG QRZ WAL QXQEHUWR | HJ

7KH\RXUHR | XQBAKDAZ LOEHUBNXUHGWR BHEXUFKDH1 RIM/LQWHHYHIAR D&KDQIHR & RQMRCE HEXURKDWH( YHQAZ LOEHRXUDYDLOEBIFDWK RU
FDWK JHHDMS ! URP RXURSH.DINRQYRURKHUSRAQUIDORXUAHY LGFOAQY [XQB/SIRIGHEE DSXUAKDHIQWHEKDIHR & RQMROABQLANRY
ERURZ LQIV \DBVR DAHVRUMDBYR HIXW : HFDQERADRKUA\ RX KD | LELHQWXQBY 1 URP \IKFK \RXUAHY/Z LEH DYDLOEGIDAKHWP HR 0Q &KDQHR
SRR HEXURKDH( YHWR P DNHUATXUHG WHBXUKDHYR 1 RMAMEGHIG 7 KHWLP VR FHMBQR RXUDGGE RAUNKEMADURT | LQDAQ) DUBQIHP HQV
SURVIGHWDAAHIIQ KD HR . FRQUMRCHYHQIVZ LOFROUAM DO HYHONR - GH DXOWH X QEHUHQNEEY \WHOQEHY R CFFHBLDMOD, LQG-BMEHY
RANMBOEQ) XQEHURXUDDG RAUNEMA DU | LQOGACQ) DUDQIHP HIWDAKDAMP HOQGVR WP LODMWHI LQDGACQ) DUDQIHP HOV 6HH20 DEIHP HAV

" VAXWRQOGGS OOMVR ) LDCADDS RBWRQDGGES HXAVR 2 SHDIRQZ ) LGDGADD
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SREBURY / [TYAW DQG&DEMITE HRUFH LQWHARP SIQ 1v$ QOOCE FSRYRD) RP . |RUNHINVADD HUHDGHS' HHP EHU DOGLOWH
&RP S V4 XOWMD 5 FHERWRD) RP 4 [RAWHSHIRGHIGHG6HBM BHU Z KIFK DHIGARSRDMGE. UH HHIAHKHHQ |RUDIHHID
QVRAMRQR RXUDQE RAUNKEMGDURA LQG-EWIHN

2 XUDQGRAUNEMADU | XMUHI LICAQ) DUDIHP HOVP D FRQBIQVP LOUWANIRMRQY/ DG SIRYMRYY |, | WHKRGHYR \KH1 RMVH HFVAWHU
UKV BINXALHXVAR BSXURKDUH L RV XSROD&KDIHR & RONRTE HSXUAKDVH( YHOMKHI LCDGALDCH | AR KLY UHEXURKDUH FRX@S FDAHD GH DXOXQEHU
RXUDGG RAUNMEMGDUH | XXUAI LODCACQ) DWICIHP HOV HYHOLL \WH&KDQIHR &.RONRCS HEXURKDUH( YHOMNHD Z RXTS GRVFDAHD GH DXOV, WA/ SRAEBH
\WDAZ HZ LAOCRAKDYH\K] | LELHQWVXQB/ DAHWP HR \WH&KDQIHR & RQARCE HEXUAKDUH( YHVWR P CNHWHUATUHG BEXUFKDHR \WH 1 RM/OQG RURXU
DG RAUVKEMADURA RMHUGHEWG HH2 5 WN) CRRDZ 5 W5 HIDMGVRWH( [ FKOQHL RMZ © HP D QRABHCEGIR U-SXUFKDHWH 1 RM/XSRQD&KOIH
R &RQURCE HEXURDH( YHQVLOWMY SUIRSHRMYI RUP RIHLQ RUP DIRQ

7KHGH LQURQR 3 &KDQIHR &RQMRO LGFOXGH/DSKUDHUHIG \RWHAUHFWRILQGLHRAANDD! WO HJ FROYH DFHRURKHUGVSRIMROR * DORJ
\KEWBQMD DO R RXUSURSHWAYRUDKHVOGGWRHR RAUNEMADUHABNHDD/DZ KRBI $ GMRXIK WHHLYDIP MGERG R FDHOY. [QMSUANY WH
SKUDH3 \VEWEQNDID DT \WHHLY QR SUHFVH HABEDKHG CH LQUWROR WHSKUIDHXQGHUCBSIFCEGIQY. $ FFRAQIO WHIEMVR DKREUR 1 RMAR
UDXALHXVAR U-SXURKDHWWH 1 RI/D/DUAKOR DVOB! WIQW HJ FRH DFHRURKHUGAVSRMRQR GWWDQDUR RXUDKHNVDZG\WHDIHVR RXU
\KEMADUHAINADDVDZ KROIVR DORAHUSHIRQRIIURKS P D EHXGHHMIQ

) RANHDYRADFHR GREWKH+ 36 YOG RAN 7 UDQORNRDVFXUH® FROAMP SOAMGZ LARAMKOVODEKIIHR &RQMRORIEKDQIHR
&RQNRCE HEXURKDUH( YHQAKQEHH, QEHMUA

) RUSKERHR \WH( [ RDQIH1 RV

304BZ , QAW HOY UDGHS DY) ( YHQVP HDQ/WH 1 RMDHGRZ QUDGHGEHDZ , QMUY HOY UDGHE\ ERKR \WH5 DY) $ JHAH/RQDQ QM
IURP WHEMR \WHSXEDF QRIFHR DQDUDQYIHP HOAKDABAVXOVIQODEKDIHR &RMRQMOMHHGR WH @ SHIRGI RTRZ LQ) SXETE RIFHR \WH
RPUHFHR D&KDQIHR &RRO Z KIFK SHIRGZ L@EHH WG-G\RBQ DAKHUDMY R WH1 RV XQEHISXETFD DYRXGEHE FROUIGHDIRYIRJ
SRMEBIGZ QUIHE, HWWHUR WHS5 DY) $ JHAHY SURMG-GWDADYHBZ , QYHAR HQA WDGHS5 DY ( YHWRKHEZ NHOUMQ) B YIWWHR DSDWEXTU
UBANRLOUDAY Z LAORNAEHGHP HEWR KDHRFFXUWHGLQUASHRANR DSDMAXTUS KDQIHR & RURO DOG\WXVZ LORNHGHP HSDYHBZ, , QMW HOV
* UDEH5 DM ( YHWVRUSXSRAVR \WHGH LQWROR &KDQJHR &RQMRCE HEXURKDH( YHMHIHKQEHU UL \WH5 DY $ JHIAHYP ING) WHUHBAIROLO
WD \R Z KIFK KLY GH LMRQZ RXTS RMHZ VHDSS® (R QRADICRXFHRUSXECF® FRILLP RUGRIP \KH7 UAAHLQZ UMY DAWUATXHWAKDANH
WBAIRYZ DAWHUAKOMOQZ KRBIRUQSIWR D) HYHWRUFLURXP WIFHFRP SUMFGR RUDUMCQJ D/DUAKOR  RUQUASHRWR  \WHCBSIFCEBI&KDQH
R &RQURO Z KHNHURUQRAMHDSSTFCEGI& KDQHR & RURCY. LAKDYHRFFXUHE DARHWP HR \WHYHBZ , QYRR HQA UDGHS DY ( YHOW

3&KDQHR &RURO P HIQWHRFRXUHFHR D) R \WHIRTRZ 1Q)

WHGUHRWRUQAUHRWOB! GDH WBQW HJ FRQYH DFHRURMHUGMVSRIMRQ RKHMWDRR ZD R P HIHJRUFRQRIEDIRY IQRHRUDHINR
WHDKGWIQOANRY R DORNKEWEIDD DOR \WHDWAVR + 36 &RSRIDM/ HIAQ) ) XQG 0I5 1WA RQMRMG6 XEMADIHAENHRD/DZ KRBIVR DQ
3SHIRY RPJRXS D/WRHWRP VOHXGIQEHAIRY) G R WH( [ FKOQIHS FW RKHAKDQW DR 3HP IWHG+ RGHY SURMGHGWDM RAKH
DRAIFHR GREWVDSBGEIHR DRWFVSXUXOQAR DD VHRXUHGGHEAQINP HAR WHERP S0 RUWSERQARTG6 XEMADUHYZ LORAHGHP HG\WR EH
0Q XK \DB! GDH WU HJ FRQYH DFHRUAVSRIMRQ

WHFRQXP P DIRQR D0 WIQLRIRY LFXAQ) Z WRAIP MIMRQ D) P HIHJRUFRQRIEDMRY WHUAKOWR Z KUK WKDADD 2 SHIRG RU
3JRS DARRHWP VIHXWGIOBHAIRY G R \KH( [ FKOQIHS W REHAKDQOQ 3HP WG+ RTHY EHFRP HAKHE EHGH IADCRZ GHJ DY
AHIQGIOSXBY G OG G SURP XODMSXQEHMH
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([ FIKOQIHS AW GLHAG FUCAWAR® R PRAWID R WHRAMBAQ) IR 6WWANR WHARP ST P HDAXUGE YRIQY SRZ HUDKHMWDOQ® BHJ
R \KDSV RJ

WHEBSURYDCE, \WH&RP SO VWRANKRTHYR D) SOQRUSIRSRDCUADIY VR WHONX MR RUGMROMROR WHERP SO
3 KDQIHR &RURTE HEXUKDVH( YHVP HIQ/WHRAPXUWHIPHR D&KDQHR &RQURIDQGDYHBZ , QWK HWY UDGEH5 DI ( YHQW

3 EROMRDGEXEMADY " P HIQ/OQ \WEMADY R \WH&RP SDQ RUP RIHR WHRAMBQEQ) HIXW IQMWR Z KIFK DHRZ GHGE. WH
&RP S0 DGIWARWRUIQALHFWXEMADUH/OGER Z KK WH&RP SDQ. SRAHWHY QUA® RUGALHA® \WHSRZ HAR QUHRRUFDAHWHGALHRANROR
WHP DI HP HQARUSRIFLHY Z KHMHMURIK WHRZ GHIKIS R YR HIXUWY LOMIXY B\ DIUHP HONRURKHZ VH

3, QMR HQN WIDAH P HXQVDWDIY R %984 RUBHMUR 0 RRG vV RUWHIXLYDBOQAXQEHIDR VXFHHWRUDIY FDMRUHVR 0 RRG v DQG%9/8%6
RUBHWUR 6 3 RUWHDXYDBOAXQGEHUD) WFRHAWRUDNY ADMRIHVR 6 3 RUIQHIKFDAH UL \XRK5 DY) $ JHR AHDAH/\RP DNHDUDY R \KH

DBSOFDEGI 1 RAWVSXEQF DYDDEGH RUMDRY/RANGHR \WHERP S0 IV FRQUROWHHNAYDBQAQYHIE HYWUDG-UFUEWDY |URP D) 5 DY $ JHR
\HBAMGE! WH&RP SIQ D/DUSOFHP HY/6 DY $ JHR

30 RRAYW PHXOVO RRQ W, QIHMRYEHYVFHRUDY \MFRHARUWHAR

33HPIWKG+ REHY PHIY/ L XV L RHRUP RIHR RXUSRQARTDG6XEMGDUHOG UL WHS GYMAU DY DILIDMR WHS GYMAURIDD. HOMY
WDAVP DEIHGE \WHS GVAMDAVRIDQ] HEXQEHAWH@OZ VR DMUMVGRIRQ GFDAMGLOWHS QUWGE\BIM/DIGLOWHEXMHNVR P DL RUDGYMCY
OOV
35000 $IHR” P HIY
RHRUERKR 0 RRA VDQG6 3 DQG

LI ERKO RRA VD6 3 AFDHWUWDMKH1 RM/RUIDORP INHDWDY R WH1 RMVSXETF® DYDDER | RUDRQVRANGHR RUFRQAROD

* (DIRITD UFRIQ] HSWINFDODAY RUDY] DARY D/GHIQHGIQBHRARD D R WH( [ FKDQIHS PAHBRMGE, XVDVDUSIRP HONIHER |RU
HWWHUR 0 RRG VRUG 3 DAWHFDHP D EH

36 3" PHXQV6 3fv* GEDCE DMYVEHYIFHY RUDQ \MAFHARUWHIHR

30RMY 6\BFN DVOSSOHEWRWRANR [0 SHYRQ P HIQAKDUWAY LOMBMV SOMASDARQYRURKHUHMXYDBOQNLOWHHDXW LOMMWKRZ HyHJ
GHLUIDAM LOWKK SHIRQKDYIQ) REQDY YR SRZ HJIRAHHBRIRQR DP DNV R \WHAUHRRLY RAKHHMXYDBOQWVR \KFK SHIRQ RAHKDD
KDWY/ LQMAV SDUASDINRYRURKHUHTXLYDBOVKDYQ) VKK SRZ HURID B WDRQR \WHRAPXUWHFHR DFRQMIHR
&RYHIDQNV
, QOBAMRQVR \KH FRYHIDQW GHAUEHG LOWHYDH, QGHXMUH WHI RTBZ LQ) FRYHIIQNVZ LOTSS® WRWH1 RV 7RWHH WO D) FRO QAR
LGFROUMMP. EHE HHQWHYDH, QEHIMUHDOGWHI RTBZ Q) FRYHIQN WHI RTBZ LQ) FRYHIONZ LA RYHD
0 HJHJ & RORIEDIRQRUGDBIR $WHV

7 KH, QBHOMUHZ LOSIRNGHWDAZ HZ LR HIHRUFRQRIGDMZ W RUQR Q) RMHUSHIRY REHMDDDP HIHUR DZ KR® RZ GHS\WEMADY
LORXY RAHDWIQHJ GDH FROMM RURKHZ MHAVGRHR DORU
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\KEVBQIID DORXUSIRSHW SURMGHG\WDM ROWHDYRADIFHR GREWDSBIEIHR DAV SXUXOQMRD) HRXUHGG-EWQIKP HIR + 36 &RSRUDM
/ HAQ ) XGRIWERQNRDBGEXEMGADUHYZ LORNEHGHP HWREHDQ \KFK \DB! WY HJ BDH FROYH DFHRUGVSRIMRY QD) RHWIQLANRQRU
\HIHVR UHDAG\WEQUCRNRQY XQBW

t

Z HOHWHVKYLYLQ) SHIRQ RARHEXYIYLQY 3HYRQ RUAKHBXUYLYLQ) 3HYRQ L RKHAKDDXV |RWP HGE \KFK P HIHURUFRQRICDARQRU
VR Z KUK \WFK VDB W HJ BDH FRQH DFHRUGMSRVMRQLY P DEHZ LOEHDMBMRY WKWAFRSR DNRQRUCP WG QCELAW FRP SO0
RUDQ] H300GH MY XQEHAH@OZ VR \KHS QAMG6VBM/RUDD. WBMRWUIMRLY \WHBR

WHEXYYLQ) 3HIRQ LI RKHADQXV H SUAXO DIKP HY B\ \KSSBP HAEOLQEHIMHLQIRP DRIED \DIMCARY RWWHT7 UAAH

H HPXMG DG GHIVHIGARWWH 7 DARHE. \KFK 6XYLYLQ) 3HIRQ \WHGHDOGSXGAMICSD P HWR WHSUGASICR DQESUP P Ll D))
DOGLOMMRY DIDAH1 RAVRAMBIEQ)  DQG\WHGH DG SXGAMICSHIRP DFHDGREHYDIFHR DIDAHFRYHIDONV DG FRIEMWR/R \WH
, QOHOMUH DG \WH CESTFCEG U MADNRQUI KW DI P HOAREHSHIRP HGE! XV

LP P HADMD EHRUHDQGLP P HADAMD DWMUILYIQY HI HAAR VKA WDQORAIRQRMVHIHVR UHIDAGWDQLRNRY/ QR GH DORHYHIAR GH DK@V
Z LOKDHRIPXAWG DG EHFRQMXQ) OOG

Z HZ L@GHIYHJ RUFDAH\R EHGHIYHIG VRWHT7 UAH DQR | LEH W FHWWLFDMDQG DQRSIQRQR  FRXQHDHIFK WY \WD/WAXFK WIQLRNRY
DOGWH\XSSBP HABOQG-OMMH L D) LOUASHRWKHIR FRP SO Z W WY FRYHIIOADQG\WDADEIFRQAWRQY SUHFHEHONQWKH, QEHIMUH
UHDMY \R\KFK WDQLRAMRQKDYHEHHDFRP SIHGZ WK

) RAKHSXUERAH/R KLY FRYHIOQMAH\DB! WD HJ BDH FROYH DIFHRURKMHUGVGRIMROR DIDAHSURSHW R RHRUP RIHR RAUNKEMADUHY Z KIFK
SURSHW Ll KHIBE XVIQAMIGR \XFK EMADUHY Z RXCS FROANMM DIRNXEWSRAI DOR RXUSURSHWW RODFRQRIEDAGEDAY Z LOEHGHP HEREH
WHWEQ/ HUR DERNVEVEQIID DOR RXUSIRSHWW ) RAKHDRGIFHR GREMKH-+ 36 Y6OFNG RAN 7 UDQCRMRQD/PXUH® FROM SDMELYCRD

P HIHJ FRORIEDIRORMIBIR WHERP S0 VDAV XQEHMHFRYHIOVR WH, QG-OMMH

$ GMRIK \WHHLYDAP MGERG. R FDH@OYZ. LOMSUANY \WHSKUDH® \VEWBQADID DI \KHHLY QR SUFVHHMIEDKHE GH LQWROR WHSKUDH
XQEHUSSUFEGIQY. $ FRAEQIO LQFHIBQALRP WEFHAKHHP D EHDGIUHR XQFHIBIQIV D/AR Z KHAMHUD SDMEXOUMDQLRANRDZ RXGBLORYH
2 DORNEWBQADED DD R WHSURSHWA/RUDAHVR DSHIRQ $ VDUAKOMWP D EHXQFOOUDAR Z KHKHAWHP HIHJ FRORIEDIRQRMIBIR DAV
FRYHIQAZ RXGS 0530 \R D SOMAXOIMBQLANRQ DY GAAUEHE CERYHIEVHQADG-AMROE, DFRAUWR FRP SHM)MMUMVGRIRD $ GRRXIK \WHHWSH/R

WDQLAMRQVP D EHSHP WG XQGHWH, QGHOXUH FHVEIOR WHI RIIRQ) WEQURNRQY FRXEE FROANMMAMD&KDIHR & RQMRONDABIXWVIQDEKDYHR
&RQURCE HEXURKDUH( YHQABHIP W) HOFK KRTEHMR UL XVAR UHSXUADHWHL RMVR KA KROEHUDY GAFUEHG CERH

$ QDWKP SIRQE D) SHIRQR REQIDINRQYXQEHMH 1 R/ DG WH, QGHOMUHP LIKWEHGHP HBIRUS 6 | HEHIDOLGRRP H\VEf SXUBRAVR EHDD
H FKDQHR WH1 RAMVIRUQGE 1 RMVE WHKRGHYWHIR  UAKXGMY LQUARIQURQR JOQRUBWI RIVKAK SXSRHY/DGSRMED RKHUDGYHYH\E
FROHDXHIFHARWWHKRTHY + REHY\KRXTG FRQXOMHURZ QWY DEYMRY W DLAQ) WHAE FROHNXHIH/R \KFK DQDAKP SR

2 \HU&RYHIDQW

s

: HOUHWDWVRMHSHIRGR WP HGAUQ) Z KIFK \WH1 R/ DHRAWREQ) Z HZ LORWIRDW Z KRKHJRUQRAZ HDH\XEMRVWR

6HAIRQ D $ RWH $SPOVPRAILGE 6HAIRQ D DX R WH $ PARUDY VAFHARUSIRYIMRYY D/AKK
REQDARQYVP D BHOP HIG-GRAKSHIHGG IINQ) HIHFWRDQ H HP SYHUHIH JUDQMSWRXVE, \WHE( &

.| DADQ WP H Z HOUHQRAKEMAAR \WHU-ERWY) NP HQWR 6HAMRY/  RU - G R \KH( [ FKDQIHS PARILGIDY. SHIRGF BHERW
ZKWHE( & Z HDIUWHWRI XK VRKRTHYR \WH 1 RIM/OQGWH7 UMM | RAMHSHIRGR WP HOXUQ) Z KIFK \WH1 RMVDUHRAMEEQ)

RXUDXGWE DOQMCOFRORICDMS
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ILCDCADOWEAP HQV Z Q@D VR RXUI VDO, HIUHOG DG XQXGWWGIQMIP ARQRICDAG| LDCADOMIAP HON ZWMQ @D VR RXU
I VADOTXOWRUHOG RKHWDQRXUI R | VFDODXONM - $ @VKFK | LDERCOWBM HQVZ L@EHSHSOBHG [QDOP DAMIDORSFW 1Q
CFAREDGAHZ W+ $$ 3 DV DESTFCE®

( YHOMR ' HDXQV
( KR WHIRTBZ Q) Z LOFEHDQHYHIAR GH DXV

GHDXOQWHSD P HR D LQMAMXSROD) 1 RMZ KHQGHDIGSD, CEGI DQGWHGH DXAOVRQMXH/IRUDDSHIRGR @V

GHDXOWQWHSD P HOAR WHSUGASICR RUSUPLP Ll D) RO DO 1 RMZ KHDWEHFRP HY/GXH DG S CEGIDAWP DXUMY LGFXAQ) XSRQ
D) UHEP SIRQAMRIUHTNXUHG U-SXURKDHEDM

GH DB XVIQWHSHIRIP OFH RUEUK R 0Q FRYHIQARUD BHP HONQWWH, QEHOMMHRHL R/ RMHAKDQDFRYHIQARIDI P HOAD
H DXV Z KRHSHJRIP DEFHRUZ KRHEUHIFK LV HIHZ KHHLOWH, QGHQXUHAVGHAL LD GO0 W RUZ KIFK KDVH SBAG EHHDLGFOGHGLOWH
, GEHOMUHVRBO | RAKHEHHIVWR DVHUHVR \FRXUMI/RKHAXDQWKH1 RMY DG FROMOFHR \KFK GH DXOWUBMIFK IRIDSHIRGR FRQHPARYH
@ VOWMMHHKD/EHRILYHD B UIIMAHG RUFHWLHGP DOWRXVE, \WH7 UARHRR XVOQGWH7 UARHE, \WHKRGHYR DABDW  [QSUCASID
CP RXQMAR WH1 RAWVDZ UMK GRIFH\SHALL LQJ \VKFK GH DXORUBWOFK DOG UHTXULIGY VAR EHUHP HAHS DOG B \KDAVKAK QRIFHLYD? 1 RIFHR

* H DXOVXQEHH, GEHIMUA

GHDOE XVRUDQ R RANMIQILFOQAMEMGDIIH D/GHIGGIOS WFB! 5XB1 R 5HIXDIRQ6 ; SURP XODMEXQEHMH( [ FKOQIHS FW
BW FOGQ) D) WEMADY ZKIFK LY D DQRQ WFRUHRUCP MAGUHFRUH\KEMADY E DEDNXSH WP RMSHADDSXSRHYHIUEBIRU F VRV
FRORIEDAGZ LW+ 36 &RSRDM/ HIAQ) ) XQGIRUSKERHVR * $$3  ZWMUASHRAMROQ P RVWIIH DI P HOARURKHULOQIMKP HOAXQEHZ KLFK WHH
PD EHRAMNEQ) RUB\ ZKIFK\WHHP D EHVHRXUGRUHVGHEG DO LQG-BWEHWIRUP RH ERWRZ H5LQH FHWR P LARQLOWHDIJWIDMR
XVDQGRUDQ VKAK I QU LEDQAKBMGDY  Z KHKHAKAK LQG-EWEHNQRZ. H IMVRUZ LOKHITNWWMUEHFUDAG L UAKANY LQVKAK LOG-BAMGEHWEHFRP 1Y
RUEHQ) G-ROUH{GHOGGSD CEGIRU LU FROMYMMY DI DOUHWRSD, \WHSUKRSDORULQMIMAR D VKK G-EWZ KHQ GHDQGSD CEG DAWMTMG
P DUV XSRQUATXLUHG U-BXUFKDWH XSRQGHOUDIRQR CFFHBLDNRQRURKHZ IVH XD LQHWHUFDH \VKFK LQEHEWEHW LV GVKDLIHG RAKFK
CRRHBLDIROLY BAAQE-G Wit HSRUDQQX®G Z MWOQDSHIRGR  FOBREUE VONALZ UMK CRIFHR \KAK | LOUHLY ILYHOVR XVE, WWH7 DAKAHRAR XV
DGWH7UAAHE WHKRTHYR DABDXW  LQDIJUIDMSUGASIIIP RQWR \WH1 RMAKHORAWEDAQ)

SXUOQMRGHAMRY) D & IL DGAHURY RWH  $PARQWHOWBMGAWA R HIKR  FROHPAYHFDBOEUP ROMY [0
FOWR \HEXUMAY/P XWKDYHDQDWHARYHIDIH DAKFKWMP VXWGIQWH — $ PADQGWHUKBYDQG UHIXAMRQY SURP XODAGWHIKQEHU R GWKDQ
JIMQ) HIFFARDY H HP SAYHUHIH JUDMS\RXVE, \WHE( & RJ

AHVEQHHOVR EDQNXSE LORYHR  RUURUIDQ] DARQLOYRIQ) XVRARXUDQG U DQXQAVAKDLIHGRUXQUE HGIRUDSHIRGR AV

| DOHYHIAR GH DXOWFRXWYDQGLYFRQMNQ) \WHDDQGLQHHY \XAK FDH REHADQDOHYHIAR GHIDXOVSHAILHGIQNAP  CERYH \KH7 UOMAH
RANHKREHYR DDAV LQSUCHSIIIP RXQAR \WH1 RAVP D GHROUHWWHHMH SUGH SOTTP RXQAR \WHRXMBOEQ 1 RMAR EHGHDUGESD, [EG!
PP HADMD B\ DQRIFHIQZ UMY VR XV DGR \WH7 UMAMHL JLYHDE WHKRTEHY DOGXSRQDQ WAK GHROMDIRQVKAK SUKFLSDOR NGHAL LHG SRIRY
WHIR Z LOEHRP HLP P HADAMY GHOGGESD [CEG! 1 REMWWIAQ) WHIRIMRQ) LOWHFDHR WHHYHOVR EDONXSH LORYHR RUMRUIDG] DIRY
GHAEGIQMP  CERH R \WHSUKFSDOR DQGOFRXXHG DG XCEOGLQMIMROWH 1 RM/Z LDARP DD EHFRP HGHDYESD CEG!

$WIQ WP HO\WUDG-FIUDARQR CAFHBLDARDZ MK UASHRAR \KH 1 RM/KDYEHHQP DEHDQGEH RIHDMGIP HQAWRUGHRUWHHIRUSD P HOWR WHP RH
GHKDVEHRAEGHEE \WH7 UMM WHKRGHYR DP DVUMW 1O
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SUGHSDOCP RXQAR WHRXMBEQ) 1 R B\ Z UWHD QRIFHVR XVDQGWWH7 UMH P D UAVALQG DQG DUXOWAK GHROUDARQ DG IWFRQHDHIFHVLL L ZH
KDYHSOIGRUG-BRIMSZ W \WH7 DMAHDAXP VX LFLHQARSD. DORYHGHLONITP HOVR LOMMXMI 0Q RQDURAMELAQ) 1 RM WHSUICASOOR DG
SUPLP Ul D) R DORAMBOAQ 1 RMAKDAMDYHEHRP HOHRKHE MHWORE, \XFK G-RODIROR CFAHBLDARQ DOG LOMAHIHRQ DARHUDMRU
DM/ERCHE, RUSIRYLGHG | RUIQVKEK 1 R \RWHH \MIAKDABD P HIAR KA LOMIAXWY @ | XA QMMWKSRORYHGHIOADID HIVR LOMBDAKHUDM
RUDM/ERCHE RUSIRVIGHGI RULQVKFK 1 RV DOGDIVKP VSIGRUDGYDRHGE! \WH7 UMAHDQG\WHUDRIEGIFRP SHODIRQ H SHOHY GVEXUHP HQV
DQGOGYDEFHVR \WH7 UMAH (WD HQVDQGFRXQHDOGG LU DOHYHOVR GH DX LK UASHRAR \WHL R/ RMHAKDQWHCRGED P HOAR \WHSUGRSDOR
RUSUPLP Ul D) RQ RUQMAMROVKK 1 RMAKDNKDYHEHRP HOHVRBD B \XFK GFOUDRQR CFRHBLDARY KDYHEHHDPXUHGRUZ DYHS 1 R\KEK
UAAWRQZ LG HAWIY \KEVHTXHABH DXOWRULP SOUDD W KWARQHTXHAWHIRQ

1 RKRGHR 1 RWZ IGKDYHDR WKWRIQMPAMDY SURAHHEQ) MARDORURKHZ M Z W URSHRAR WH, QGHMUH RUIRIWHESSROQN HOAR D
UHFHYHURMKWH RUIRUDQ. RHUUHP H3. XQEHMH, QGHMUH XQBW

L \WAK KRGHKDY/SUYIRAD JLYHDZ UMK GRIFHWRWH 7 DMMHR DFRQIMXAQ) HYHIWR GH DXOT LW UASHRAAR\KH1 RAV

L WHKRTGHYR CRABW\KDD LQSUWCHSDIP RXQAR \WHRANIBRAQ) 1 RMYKDYHP DGHZ UM UHNDXH AR KH 7 DKMH VR LOWYAM SRAHHE QI
LQUASHR MK HYHOAR GH DAV

UL VXK KROHJRUKRGHY KDYHR THHG R \KH 7 DMMHLQEP QW VHRXUW RUBRW VDIV CARY \RAKH 7 OMKH DI DQXWHFRW H SHOWHY/DOG
ACHONWWR BHICRXUHG LOFRP STDCRHZ LWK\KEK UHDXHW

LY WH7OMMIRY @ VOWUWUFHSAR VKK QRIFH UHNXHWDOGR THUR LQEHP QUY DG RUVHRXUMY KDVI CLBGWR LQANMMDQ. \XFK
SIRFHEQ DG

Y QRAUHRNRQLFROIMMNZ W \KFK Z UMRQUADHWKDYEHHRILYHOVR WH7 DMMHOUQ) WK @ SHIRGE \WHKRTHYR DP DMUWLO
SUCASDOIP RXQAR WHRAMBAQ) 1 R/

1 REZMWWEEQ) D) RKMHUSIRYIMRQLOWH, QEHIMH WHKRTHUR 0 1 RMZ L@KDYHWHUIKWZ KLFK LY CEVROMM DG XGFRQAWR DO VR WHFHIYH
SD P HOWR WHSUGASICR DOGSUPLP U 0Q RQ DUGIQMMMI D) RQVKAK 1 RMROWHWEIAGP DXULY RUP DXUMY H SUAKHGLOWKRK 1 RM RULQ
WHFDHR UHE-P SIRQ ROWHUHEP SIRQEMRU IQWHFDHR WD P HOADAMKHRSIROR \WHKRTEHY ROWHUHD P HINDM DGR LOAMMM\KWRU
WHHIRIAP HQAR D VKK SD P HWDQG\KAK UKW Z LASGRAEHLP SIS Z WWRXWKHFRQHAR KK KRGHU

7KH7 DMMHZ LOEHXQEHUQR REQIDIRQWR H HAVHOD R WHUWIKWRUSRZ HY YHAMG QIR WH, GEHQMHDAKHUDHXMRUABRNROR 0Q R WH
KRTHWR \WH1 R XQBWAXAK KRTHYKDYHR | HIHGVRKH 7 UAMMHVHRXUNY DG RULQE-P QW DI CRRY \RWH 7 DOAHDICLOXWKHFRWV H SHHY/OUG
UCHOMYZ KK P LIKWEHIGRUHGE. IWQRRP SIOGFHZ LW \KAK BTXHWRUGLHARY 6XEMAMR \WHIRIIRQ) \WHKRTHYR DP DMUMY [QSUWGASID
P RXQ/R \WHRAMEDAQ) 1 RM/Z LAKDYHWHUIKWR GUHRAKHWP H P HNRGDQGSOFHR FRIGANY D) SIRFHHAQ) IRUDD WP HA DYDOEGIVRWH
7OMAMHRUH HIAMQ) DO WKWARUSRZ HUFRQ HIHG ROWH 7 UAAHZ L\ UASHRAR\KHL R SIRMGHGWDVL \MAK GUHANROP D RABHIQFRI QAW W
DD XGIR @Z RUZ WWKH, QHOMUH L \WH7 UMMAP D \BNHDQ. RMHUDAMRQGHHP HESURSHUE WWH 7 DXMIMHARDAY QRAGFROUMMOAZ L\ \KFK GLLHANRD
DQG LL \WH7 DMAHQHHGRAMBNHOD . CRARQWDAMEHMP LGHVIQJIRRGI WP D LQRYHIWQSHYRDOICELAN RUBHXQMW® SUWEADORWHKREHY
R 1 RWQRNFRQHY  IWEHQ) XQEHIKRRG\KDARH 7 DAHGRAYQRAKDYHDQ DN LUP DAYHGAN R DAHMEIQZ KHKHURUGRATD \KFK GLHANRQYDUH
XQBXO® SUHNARADOR\KAK KRTHY

7KHKRTHYR CRABW\KDQDP DNV LQSUGH.SOCTP RXQA WHRAMBQEQ) 1 RM/P D RQEHKDD R WHKRTHYR DOR WH1 RM/Z DYHDQ
SDINEH DXOWQEHNH, QEHYMUHZ LW BASHAAR\KHL RM/DOGIW
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FROHDXHIFH H FFBWDGH DXOVL [QWHSD PHOAR RUSUPIXP Ul DR RQ RUQMMMI DY RQDQ 1 RM RU IL IQUASHRAR DFRYHIDQARUSIRYIMRY
R \WH, QGHOMUHZ KIFK FDQERAEHP RA HGRUCP HIGHEZ WWRXVMHFRQHR WHKRTHUR HOFK RAMBOECQ) 1 RMOH HAMG 8 SRODQ KK Z DYHU MK
GH DO LOA-DHR H IMAVDQGD0 HHOANR GH DXODUMQ) WHH URP Z LAEHGHP HE\R KDYHEHHDPXUHG |RURYHY SXUBRH EXWR KK Z CiYHUP D

H WGW DD EVHIXHARURKHIGH DXOWRUHYHAR GH DXOVRULP SDUDY W) KWARQUHDXHQAWKHHR

. HOHUTXUGWR GHIMHARWH7UMM ZWOQ @ VONMMHHIGR HIFK | VDO HU Z KIFK |[MWDO HUHGY HAHPEHU DQRILEHY
FHWLFDMDARWHNRZ GGIHR \WHVLIGHYZ KRKMHUZ HOUHLQ GH DXAONQWHSHIRUP DOFHR D) R WHWLP V' SURYIMROVRUFRQAMROVR WH, QGHMUH

S MMQ @ VOWIWHRPXUMFHR D) GH DXOXQGHH, QEHMHZ LW UAS-RAR \WHL R/ \WH7 UARHP XWMEQP IWRIFHR \XFK GH DXV
NGRZ QUR\WH 7 DXAH XQBAW/AKFK GH DXOWDYEHOPXUGRUZ LYHS SURMGHS KRZ HYHU WWDAVH FHBWOQWWHFDHR DGH DXOVQWHSD P HIR WH
SUASIOR RUSUPLXP L D) RQ RUQMMAMI DY ROOQ 1 RM \WWH7 UAMAHZ LOEHSIRMRMSLOZ IWKRTQ) WK RIFHL DIG\RGQ DAKHERIG
R QURRY WHH HAYHFRP P WWHRUDWKVVRP P WWHR GLHRARYR WH7 UMMHLOJIRRG | DMK GHAMP LGHWDAZ LMKRTQ) R \KFK QRIFHLYLOWH
LQOMMIR \WHKRTHYR \WH1 RM/

6DWICAARQDQG WAKDUIH * HHDWDQRH

: HPD \DM\ DQGAVAKDI HRXUREDI DNRQ/XQEHMH, QEHIMME, GHIYHIQ) VR \WHVHRXUMY U LMADUI RUFDGFHIMRQ DURAMBQEQ) 1 RM/RU
Bl G-BRIMGY Z W \KH7 UDAAHRUGHIYHUQ) \R\KHKRTHY D/DSSOFCE®! O \WUMHL RM/KDYHEHRRP HGMHDQGSD DG RURMHZ VH P RH VK LELHQW
WSD DOR WHRAMBDAQ) 1 RM/OQGSD Q) DURKHNKP VSD CEGIXQEHMH, QGHIMME. XV 6XFK QVAKOLIHIAXEMPAR \MP \VFROBIGHS LOWH

, QGHOMH
, QDGAWRY WH1 R/ DUH\XEMAYR GH HDJOGFH DG FRYHIDQ/EH HDOGRH LQHIFK FDH LQDFFRUEGRHZ W WHWWP VR \KH, QEHMUH

7UXMMH

8 6 UDON7UMRRP SO 1 DRG0 WRADIRQLVNH7 UAAH VHRXUMW UIMABUDGG SD LQ) DIHQAB 6 %N 7UAERP SOQ 1 DARID
$ WRADIRY LOHFK R IWFDSCAMAY LFOGQ) Z WRXEP LMIRRO DVVKH 7 OAMAH VHRXUMY U MAEUDGG SD) LQ) DIHQADIXP HY/QR UAGRMELDN | RAWH
CFRXUIR RUFRP SBIMHVR WHLQ RIP DERQFRIFHQQ) XVRURKUD LADAVRUD). RKHUSDMY FRQBIGHGLOWLY GRAXP HOARKHUHIAG GRAXP HQVRUIRU
D) IDOWHE XVRUD) RMHUSDW \R AVFRHHYHIVKDAP D KDYHRFFXUWHGDOGP D O HAAKHMI QULEDGFHRUDFRXUR. R \WAK LG RUP DIRQ RUIRUDQ
LQRP DIRQSIRIGGRIVE XV LFXAQ) EXWRAP MAGR VHAMBP HWWP RQVDIGOQ RM-UIGRP DIRQ

: HPD P OQEQEING HDMRQKISVIQWHRAQY FRAUHR BXMGHNZ W WH7 UAMAHDQG WO LADM/
* RYHQQI / 7

7 KH, QBHOMUHSIRYIGAANDAMDGG\WH 1 RM/Z LAEHIRYHOHGE. DG FROMKHGLQOFFR EDGRHZ W\WH@OZ VR \KHEVBMR 1 HZ <RIN Z KRAW
UWIDG\RSICASBYR FRIGEVR OF VWDZ RXG FAVHWHCSSIFDARQR @Y VR DRKMHUMUMVGRIRD

YRRN ( QM 6HMBP HIWDQG & BDLDGRH

* EDOL R
([ AFBMDAHVRWWEHBZ 1 RW/Z LAEHIMKHGLQUIMMIG JGEDORP  Z KRANQMIMWWRXSRYY \WH3* (EDCL RM/ 7 KH* (REDCL R Z LGOEH
IMAKHGLOP LQP XP GHIRP LQDIRQ/R DOGLQAIUDCP XGISBVR LOH FHWHIR ([ AKOQIH1 RM/Z LOEHIKHG DARHFBRIQ) R \KY

RIHIQ) RQ® DIDQWED P HAQLP P HADMD DYDOED XQB/
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7KH* GED0L RMVZ |@EHG-ERIMME XSRLKOGFHZ LW \KH7 UXMMHDYPXAREDRIRU. 7 & DG UHIIMMBGIQWHQP HR ' 7&WVGQRP IGHH &HEH
&R LQHIFK FDVHI RUFUHAVWR DQOFFRXQAR DALHAWRUIQALHAVEDWASIONY' 78 DVGHAIEHGEHRZ

([ FFBADAHVRWEHBZ \WH* GEDOL RMVP D EHWIQIHWHG 1QZ KRBIBWRNMQSOIWRID \R' 7& \RDQRPIGHR ' 7& RURDVKFAHARUR
' 7& RUWGQRP LGHH %HH IADOQMAVIQWH* GEDOL RAVP D QRABHH FKOQIHG | RUGRMVIQUHIMMIHG FHWIFDMGIRP  \KH? &HWIFDMG1 RM/
H FHBWQWHQP WG AP WIFHYGARUB-GEHBZ. 6HH2 &HWIFDMG1 RM/ ([ AFBWQWHIP WAL WIFH/GAAUEHGEHBZ. RZ GHYR
EHCH LADOQMIWIQ\KH* GEDOL RAMYZ LOGRAEHHIMBGWR BFHYHSK MFDOGHIYHY R QRMLQFHWLFDAG I RP

7TWMHYR EHH IADOQMIAVIQWH* GEDOL RMYZ LOBEH\XBEWA/MR \WH CESTHEGI XGV DG SURAHGAUWVR ' 7 & DOGIWAUHRARUIIQALHRW
SOWASDOV L(FXAQ) U DESTHEN WRHR ( XURFGDUDG&GOIMMHP  ZKIFKP D AKBQIHIURP WP HVWRWP H

YRRN( QU 3URAHUHVIRU* GEDOL RiW

$ @QMMVIQWH* GEDOL RM/Z LOEH\XEVMRAAR \WHRSHIDIRQ/DQGSRFHGUA/R * 7& : HSURVIGHWHIRTRZ LQ) \WP P DY R \KRHRSHIDIRY/
DG SURFHGUAARBD | ROWHFRQHIHFHR LOYHIRLY 7 KHRSHDIMRQ/ DG SURAHUAVR ' 7& DHFRQURGGE \WDVHIBP HW WP OGP D EH
FKDQIHGDAZQ WP H 1 HWHIZ HGROWHLQWIOSXUFKDVHY DUHUASROUEBH RAKRHRSHDNRQ/RUSURAHWY

" 78 KDVOBMHEXVKDAAY
$  DOPLMSXERHWWFRP SIQ RUDQ] HoXQEHMHOY VR WHE\BMR 1 HZ <R

D EDQNQ) RUDQ] DIRY Z WMQWHP HIQQ) R \KH1 HZ <RING\BMYONG) / ¥

DP HP EHUR \WH) H3HIDCE HHYHE\ WP

D* FOOUQ) FRERIMRY Z MMQWHP HIQQ) R WHS QIRP &RP P HADDXRCH G

DS FOOUQ) DIHR *~ WIIMMIGXQEHBHANRY  $ R \WH( [ FKOQIHS AW

" 7& Z D/FU-DMGVR KRTS VHRXUMAY| RUW SDLMASOQN DGR | CRLOMIAM\RH FGOLIGRH DG VNP HWR \HRXUMA/MEQORNRQYEHE HOLW
SOMASTOMKMURXI K HBRMRQF ERRN HN FKOQIHARWWHIFFRXQVR W SOMASDON ' 7 & v SDUA SOQWLGFOGHVHRXUMI/ EURNHY DG GHOBLY
LFOGQ WHLQMNOSXURKDHY EDQNY DG \WKWFRP SDQHY FBOUQ) FRER DR/ COGRNHURIDY] DIRY , GAUHFWIFFHAMR' 7& VM WP LVOBR
DYDDEGIVR RKHYAXAK DVEDQNY EURNHY G-DBLY DOGWKWWARP SDQHY \WHHIQRUHAEDMA SOV FBOMARKIK RUP DLQEQD PXMRADOHDNRQKLS Z W
D' 7& SOMASIQAMHWHIGUHA® RUGQAWA® , QrHXRLYZ KROHQRW 7& SOMASIQVP D EHH IADD RZ QVHRXUMHVKHTE! RURQEHKDDR ' 7&
RO WURXIK' 7 & SOMASDONVRUQAHVEDMASIOVIY' 7&

( XURFBDUDG&GOUNP KRTGVHRXUMEYI RUSDMASD RUDQ] DIRYY 7KH DOR | CAOMM\KHFOOUIGFH DG \HAMBP HWR XM/
DQCRNRQY EHE HHOWHUUASHRMYH SDMASDOVMURKI K HPRURQF ERRN HQU - FKOIQ) HYLQWWH CFFRXQIVR! VKA SDUMALSDQN ( XURFBDUDIG & GOUMP
SURYLGH YDURXVVHYLFHAR WHUSDUASDON LFOGQ) WH\DHNHHEQ) DEP LQVDARY FBOLIGRH \HVBP HOMBEQ DIGERIRZ L R LQMIDIRID
WDG-GVHRXUMAY ( XURFBOUDQG & GOMULP LOMICFHZ LW GRP HE VHRXUMI/P DUNHN ( XURFBOUDQG & GOUAP SOASDQN DU LDGRDOQMMIRYY
KA DY/ XQGHZ UMY VHRXUMI/ EURNHY DOG GHIBLY EDONY WKWFRP SDQHY DG FHMEIQRKHURU DG DARYY , GRUHRWFFHWAR ( XURFGOLUDOG & GOUP
LV OOR DYDDEGIR REHWAKAK DVEDQNY EURHY GHIBAY DG WKWWARP SOQHVWDNEBOAKURKI K RUP DLQEIQ DPXWRACCHIIROKLS Z LW D( XURFBOUDEG
&GP SDMASIOMKHIGUWA® RUGALHAD

6R®Q D/\WWH1 RMVDHKHGLIQIJGEDORP  ( XURFGDU &GDINHP DGRY 7& DVESSTHER RMHUWSHRRMHQRP LCHY Z LOEHFRMGHHS
\WH\RBIKRGHY/R * GEDOL RV I RUDDEXSERAHY XQEHMH, QGHOMUH $ V

+H +H+ +H
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KK SOMASTQVP XWAHD RQWHSIRFHBUR ( XURFBIU &BDMMP DIGRY 7& DQGIQALHAVEDIMASIONP XWAHD RQWHSIRFHBUWR ( XURFGIU
&GOMWLP DG RU 7& DOG\KHSDUASTIQMKURKIK Z KIFK WH - RZ QLOMMIVIQWH1 R RIVRRN ( QU , QMIMV LORGHARH HAVHDQ WKWR
KRCBHY XQEHWH, QGHMH

6RE®Q D' 7& ( XURFBDURUSGDIHP VQRP IGHIVWHUWH IMMIHGRZ GHUR D* GEDOL RM \WDWRP LGHHZ LOBHFRMGHIHG WHVRBIRZ (HURU
KRGHUR \WH1 RV UWBUVHMGE WD GEDOL RMI RUDDSXUSRHY XQEHMH, QG-MUMAH ( [ AF-BWDVSIRNG-GEHRZ. RZ (HYR BHH IHDOQMIAMVIQD
* GEOL RM

¥ Z |.QRMEHHUWBGWR KDYH1 R UWHBUAVHOMG B \WH* GEDOL RMUH IMMHG LOWWHUCQEP HY
¥ Z |ORNHHYHRUBEH HQN@G R UHFH YHSK MFOOFHWIFDMG 1 RV DG

t ZIORNEHFRMGUHG\WHRZ GHYRUKRTHYR WH1 RM/XQEHWH, GE-QMMHIRUD) SXSRH LFOAQ) Z MW UASHRAR\WHIIVQ) R 0Q)
AURNRY LOXMKRNR)RUCBSURYDOR WH 7 OAAHXQEHAH, QGHYMUH

$ VDUAKOVHIFK LOYHARUZ KR RZ QVDEHH LADOQMMAAQD* (EDCL RMP XWAHD ROWHSURFHBUAVR ' 7& ( XURFBOURUE GO \RH HAVHD)
WKWR DKRE-UR 1 RM/XQEHH, GE-OMH D006 L WHLQYHXRULY GRAD SOMA SDOARUDDLQAUFVSOMASIONG' 7& ( XURFGOURIGOOMMP RQ
WHSIRFHOUA/R \WH' 7& ( XURFODURUEGOMANCP SDMASIQARUIRKIK Z KIFK WHLQYHXRURZ Q/IWLQMBIN

30 P HQVR SUCASICDGG QMW W UASHPARWH1 RM/UBUAHDMGE. D* (ED0L RMZ L@EHP DEHE WH7UMMAR' 7& ( XURFBOURJ
SOIMP T/ RP LGHHDARHUI MAMBGKRTEUR \WH* RM 1 H\WHUZ HQRWH 7 D0MAHZ L@KDYHIQ WASRQUELONY RUCCELAW | RAWHSD P HR
P RQMRRZ (HYR EHH IADOQMMAWIQD* GEDOL RM |RUD) DS WHUHFRIG/UHDMY \RRUSD P HVP DEHRQIFRXQAR WRHLQMIWE

' 78& ( XURFBOURLEGOMWEP RUIRUP OQEQQ) \KSHYIMQ) RUMEZ 1) D) BFRG/R ' 7& ( XURFGDURIEGOMNP UHDIY \R\WRHLQMIN

30 P HOVE SOMASIOVOGLQAUREDIMASIQVIQ" 7& ( XURFBOURUE GOMHP \RWHRZ (HYR EHH IADOQMMMNVIQD* (EDOL RMZ LOEH
JRMHO-GE WHIEQ) LOXKANRY/DOGRAWEP DY LQGAMY SUIRNAHDGZ LOEHWHUASRIELON R \WRHSOMASIQVRUQAUHFVEIMASIOQNDG' 7&
( XURFBOURLE BOMMCP

7 DM HYEHE HOSOMASDQNVLY' 7& ( XURFBOURUEGOUNLP Z L@EHHIHARGXQEU 78 ( XURFBOURS. GNP IV SURFHBUA DUG Z L@EH
\HMBGIOMP HAD 1XQBY

&URW P DNHMBQIHYR EHH IADOQMMWVIQ* GEDOL RWEHEHY' 7& SDUASION RQWHRHKDQG DG ( XURFBOUR S GOUNHP
SOMASTION ROWHRKHUKDOG Z L@EHHIHRMGZ WO 78 \WURIK WH' 7 & SOMASOQMKDAIUHOAIGY D/G-ERMIUHYI RU( XURRBOUDGE GNP
7R GHIVHURUUHFHYHDQLQMMMQD* GEDOL RMKHISLQD( XURFBOURISGOMMP CFFRXQADQLOMNRUP XWNHIG W HLQXKRNR/R ( XURFBOUR.
&GOMWP D/WHFDHP D EH XQEHMHUGY DG SIRHUAR WD WP DG Z MMQWHHIEEQKHGOGICHVR WDV VAP | \WHWEQULRIRD

P HVIWAHABP HOVHTXUUP HONV ( XURFBDURUS. GNP DAWHFDHP D EH Z LOHGLOAMKRNROARIN' 7& G-BRUELY \R\BNHCRNROWR HI HRWLED
\HABP QB GHIYHIQ) RUBFHYLQ) LOMBMWVIQWHUHBYDQN GEDOL RWILQ' 7& DJGP INQJ RUWFHYIQ) SD P HYMQGHUGRUP DOBURAHBAUI RU
VIPH@ | XQ@/NHMBP HISSIFEGIR' 7& ( XURFBOUDIG& GNP SOMASIQNP D QRAGHIYHIQMKAIRY/GLHA® \RWKH' 7 & G-BRIMIH/AKDN
DUHCAMY | RU( XURFBOURUS GLUNYCP

YHFDAHWHVHNBP HOAR FURW P DUNHMIQY HYAENAYSOFHGAUGQ) 1 HZ <RINEXMCHVKRAY ' 7& SDMASIOVP D HP SR \WHUXWXDD
SURFHGKUAYI RIVHIEQ) VHRXUMYA/AR \WHDSSTFCEGH 7 & SOMASDQVORNY DVG-SRMIUHYI R, XURFBOUDOGE GNP 7 KH\DBISURHHD/Z L@EH
DYDMEGIVRWH' 7 & SDUASDONHBURWHVHNBP HWEDM 7KXV \RD' 7 & SOMASDQAMDRRW P DNHMBQLRAIROZ LOHMBICR Al HIHD® | RP D
WICHEHEHQWER' 7& SOMASION %HFDAHR WP H] RGHALIHHGAHY WHVHRXUMAY DFFRXQIR D( XURFRBDURIS.GOUNYLP

IQMMNQD* GEDOL RMIURP D' 78 SOMASDQAZ LOFHFHIWG ROWHBXMGHV A 1R XURFBOURUS.GLUXP P P HADMD |RBZ 1QJ WH' 7&
\HWBP HQAEDM &DK BFHYHGIQ
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( XURFBDURUE GDINHP 1URP \WWH\DBIR DQLOMIMNQD* GEDOL RMWRD' 7 & SOMASDOAZ L@EHUH GRMSLOWHIFFRQMR WH( XURFBOUR
&OINHP SDUWFASIOMHIRTZ [Q) BMGHWVA  DOGUBHHSWR \WHFDK SURFHHB/LQWH( XURFBDUR S GISKWHP  SDUNASDQAV CAFRXQUZ LOEHEDAN
YOOHG\RWHEDMRQZ KUK VFMBP HQNRFFXWYIQ1 HZ <RIN ' 7& ( XURFBDUDQG&GDVAMEP KDYH DI UHHG\R \KHCERYH SURFHEXUAVR | CAOBMWDQ HY
R LQMMWLIQWH* GEDOL RAVIP R SOMASTIOVIQWRHVENBP HONK AP V + RZ HYHU\KHVENBP HO AP VOHQRAREQI DAMGVR SHURP WHH
SURHBUWVDOGP D GVARQIMXHRURKDQ) HWHHSURAHGUADAIQ. WP H 1 HAWHUZ HQRWH7 UMMHZ LOKDYHDQ UASRQUELAN RUCCELOW | ROWH

SHIRP OFHE ' 7& ( XURFBOURUEGOUNP RAKHUSDMASIOVRIQAUHFVEDIMASDIOVR \WHURED) DNRQYY XQCHWH X DG SRFHGUAVIRHQQ)
WHURSHDIRY/ LGFOGQ) P OQEQQ) \KSHYIMQ RUMMEZ 1Q) \WHUHFRG/UHDIY R RUSD P HOVP DCHRQDFFRXQIR  BHCH LFLDORZ GHYKLS LQMIAV
|Q* GEDOL R

&HIVIFDMS1 R

1 RWIQSK\ MFDD FHWIFDAMGI RP Z LOEHMKHG DG GHIYHHG\R HOFK SHIRQWDN 7& ( XURFBOURUS.GOMAVHP LGHQNIH/DVDEHH LADD
RZGHR \KHUHDME1 RM/RQD Ll

¥ ' 7& ( XRFBDURUGDIAHP CRINVLHYXVDADYD WP HWDAMA X LAY RUXCEGIVR FRQMXHDYG-SRAMY | RUWH* GEDOL RM/DGD
FRHARUG-SRAY VQRAZBSROMGZ MQ AV

$ ' 7& ADHAREHUIMMMGDVDFOIUQ) DIHR XQEHMH( [ FKDQIHS PADQGE DVKFFHARUG-ERMIY IVQRASSRIQMGZIMMQ @DV RU

t  DQHHOAR GHDXOZ WK UASHRMR\KH L RAWKDYRFFXUHG DOG LY FRQMXQ) DG VKK BHH LFLDCRZ GHUUATXHAVARDAMY 1 RAVEHIMKHGLO
S\ FODFHWIEDAMG | RP
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0%$7(5,$/ 86 )(' (5%/ ,1&20( 7%; &216,' (5%$7,216

7KHH FKOQIHR 5 HAURMG 1 RAWIRU( [ FKOQIH1 RIWIQWHH FKDQIHR | HUZ LOCRAFRQAMMMD\E CEGIHYHWR KRTHYIRUS 6 |HHIDOGRRP H
W SXUBRHY &RQHTXHQ® IRUS 6 |HEHIDOGRRP HWYf SXSRAY L \ RX Z LOGRAFRIQ] HIDQRUGRWDVDUAKOR WHH FKOQH LU \WHKRTQ)
SHIRGR \KH( [ FKDQIH1 R RX UHFHYHZ | @I FOCHWHKRTQ) SHIRGR \WH5 FANRAMG 1 RIM/H FKOQIHG\WHIH RUDQG UL \WHEDUVR WH( [ FKDQIH
1 R RX BFHYHZ LOEHWHVCP HDVWHEDMYR \KHS HIMRRG 1 Ri/H FKOQIHG\KHIH RULP P HADMY BH RHWHH FKOQIH

,QDQ HHIWSHIRQVFRMGHIQ) WHH FKDQIHR 5 HFAMPMS 1 RMVIRU( [ FKDQIH1 RM/AKRXTS FROKOWHURZ QW DGYMRYFRFHIQQ)
WHS 6 |HEHDOGRRP HW] FROHTXHOAHVIQ @IKVWR WHUSDUARX@UVMMDARQYDVZ HIDVDQ, FROMMXHIFH/DUMQI XQGHUWHOY VR DQ RWHJ
W LQJ KUVGIPARD
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7 KHIRTZ L) BEEGIR | LCDGADOKLI KO KWLV LQMIGHE\R KHS DSURSHRYHLOYHWRUXQGHINIOG\WHE RP SO0 VI LGDCRDOSHURP DCFHI RAWH
SHIRGAKRZ Q 7 KHI LDGADOEDB\HAVR W LOWHI RTRZ LQJ \BEBIDVR DG ROWH\ HOUHGG' HAHP BHU DHGHUIYHG I URP RXUFRQRIEDAG
| LCDQRDOWBAP HQN Z KIFK KDYHEHHDDXGWGE. 3UFHZ DMKRHERRSHY/ / 3 DQLQE-SHIGHAI MG SXETF DFFRXQIG) 11LP Z KRHUBRYWHIRO
WVIGFRERDME UH HHFHIOWY SIRSHAMY FHMEIQGRRP HOVLGFRERDAGE. U HHFHIQWLY SURSHRMYRAWH&RP SDQ $ QOO0 HERWRD) RIP
| ROWHIMVADO HUHGS' HRHP EHU ZKIFKP D EHRBBIGHSIURP ZZZ VHF JRY RUXSRQUANXAMNT KHERP S0 IV XDXAWG | LDGADD
WA HQVLGFOG-GLQWH&RP SDQ V4 XOWM® 5 HSRYWRD) RP 4 |RAHTXOWM® SHIRGHIG-GEHEWP BHJ DHLGFRSRIDMGE. UH HMGH
KHHO <RX\KRXBU0G\KHHI LD KIIKWIQPRQMGPIROZ WK RUFRQRICDAS DDA HONDQG GRMY/\HUR OG- 0 DI HOY
" WAXWRQDQGS @WOMVR ) [(DIADORIEWRQDIG5 HXAVR 2 SHDIRY IGFRSRDAGE. UHHHFHIOWMYSIRGHRMY D) GRAP HOVLGFRSRIDMGE
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SRMRQRUSRMRQWHIR 1V DQXQ XQGHGEOQRRP P W HOADQG QR QMMM EHQ) HIGHG ROWHXQ XQEHG SRINRQ DEKRXIK WHLQYHW HQWP D EHVKEMPAAR XQOHGFRP P LW HOV
[HAV 1 FDMHFRWDQG | LUYDOHUAKOVI URP XQP RMY HGI HAY Z KK DUHFCSAB HVRWHILQYHXR HWRWVZ KHXQ XQBHGGOQFRP P W HWP D EHVKEMANR DFRP P LW HQW
WP LQDMRQAMKDNP D H SILHSUR AR WKHP DM GOMWEIMG 6HHIFRERM  \RWH&RP ST & RQRICDMS6FKHGBIR |, QRN HOVIQIWA XDUM® 5HSRWRQ) RP - 4 IRAWH

SHIRGHG-G6HWP EHJ 1RUP RIHIQ RP DIRQRQWHE RP SO VXQ XQGHGFRP P W HQV
7 KHHDHGR IQMMNDMI GRYRQWHHIQRAR HOV

7 KHLQMMNIDM| GRURQWHHLQMWY HOND/R 6HBP EHJ zo/

7 KHLQMMXNDM| GRORQWHAHLOYHIY HOVD/R 6HBAP BHJ ZD/

7 KHLQMANIDM| GRURQWHHLQYHWY HOVD/R 6HSP BHJ zZD/

7 KHLQMXNDM| GRORQWHAHLOYHIY HOVD/R 6HBAP BHJ zZD/

7 KHLQMANIDM| GRURQWHHIQYHWY HOVD/R 6HSP BHJ zD/

7 KHLQMAXNDM | GRORQWHHLOYHWY HOVD/R 6HBAP BHJ zD/

7 KHLQMANIDM| GRORQWHHLQYHWY HOND/R 6HSP EHJ zD/

7 KHLQMAXNDMI GRURQWHHIQMXR HOVDVR 6HBWP EHJ zZv
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7 KHIQMMNDM GRORQWHHLOMAY HOVDVR 6H5P EHJ zov

7 KHLQMMXNDM| GROROWHAHLOYHWY HOVD/R 6HBAP BHU zD/

| ROQZ D/RQGRQ CFRUCOMIMYVDVR 6HBAP EHJ

8 QO-UMH, QAW H&RP S0 $ AR DVIP HIG-G \RIHKMHUZ W RHUXGV QG U XDIRY/SURP XODAGWHIKQEUWHE  $PW \KH&RP SIQ LVGHP HBWR® FRQIRO D

SRWRIRFRP S0 L\WHE&RP ) RZQVPRIAWID R IWRAMBRAQ) YR \FPXUMEYDQG RKRIB/AKHSRZ HAR H HIRVHFRQMRCRYHAKHP DRI HP HUWRUSRIAH/R \WHSRWNRIR

FRPSI) 8QGHUMH  $AMKHERP SDQ LVGHP HSOQ® DILADMGSHIRG R DSRUWRIRFRP SO L WHERPSI) RZQVEHEHD D06 LFOMYH R WHSRWRIR

FRP S IVRAMBEQ) YR VHRXUMEY ) RUSKERA/R GHAMP LQQ) WHRDWU LFDIRQR IWIQYHF HVBRINRIR WH&RP SDQ KD/H FOGHEFRIGHIMROR D) YRIY \FRXUME/RU
EROGIBSRQN HOMIKWKHIBE, LG SO LAY HQVXQB/DOAHGE \WHS GVHUDGRUWDI LADAY $ VR 6H5WP EHJ WH&RP S IVFRQURIDG O LADMG DG QRQ

FROURTDE 0 LADAG QYR HOVZ HHDVIRTBZ

) DU9DOHDVR &KDQIHIQ ) DU9DOHDVR ' MEHGDG
" HHPEH * LRW * LIRW 8 QUM H> 1 HA6 DO HG 6HWP EHU , QMHWV
$CAUWRY 5 HoXPWRYY * OV / RW *0Q /RW ,QFRPH

1RQ&RngmG$numM£ QUHI HW

GRANHD* WBKIEY,
6/) 9% +RBQV//& 2 2 2 2
7RECL R & RMWRDBG S 1IADMS, QrHIMP HW 2 2 2

SRMRDEGS 1 LIDMS, QrHMF HON
8/75$ ,, /& 2

7RECEROARDGS 1 LIDMS, QVHME HON 2

7 KRHLQYHWR HQNV DUHQRWBBE) HG DV FRADW DOXQEHMH & UHAVY CHONA/ &/ 2 6HX3HG1 RWDGRY &/ 2 6HX3G1 RW
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), 1$1&,$/ 67$7(0 (176

7KHIQRP DIRQLQ® &RQRICDAG) LQDGADBVIAMP HQVDQGEXSSBPHABY ' DU 1Q3DW, WP R \WH&RP SDQ 1/$ QOO0E HERWWRD) RP

. IROWHINADO HDUHGHS HRHPEHU DQG® ) LDGADCBVIAP HON LQ3DW WP R WH&RP SDQ W4 XOUM O 5HERWRD) RP 4 IRUWH
 DOMMIHG-G6HIWP EHJ VIGFRER DMGKHHOB HHHIFH 7KHILQDGRDOEDB\KRXTES EHUDGLOFRMQRIRQ Z LW \WH&.RP SDQ
FRORICDMS | LODGADOWEARP HOAVDQG UHIWG CRAVNHIMR DQG® 0 DQIHPHOA WAXWIRQDQG$ @WOMYR ) LODGADOR RIBWRODG5 HXAVR

2 SHDIRY DVIGFRERDAGE, IHHHFHKHHO
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7KHLGRP DIRQLQ? ' WHRARLY ( [ HRXAMYH2 [IIFHYDQG&RSRIDM* RHDGFH 1Q3DWY,, WP 3 ([ HIXAWHERP SHODIRG LQ3DWW,, WP

DQG2 6HRXUW2 Z GHIKIS R &HIBIQY%LHIAD Z GHYVDIG0 DHP HMWDQGS HIMAGEKDUKRTHIO DY 1Q30WY,, WP R WHE&RPSDQ WV
$SQOOBHRIRD) RP . IRUWHINADO HDUHIGHS' HHPEHU DUHIGFRSR DMGKHHQE UHHMFH

1XPEHU

3RVLWLRQ MUP RI

KHOG ZLWKILFH DQG

WKH /HQIJWK RI

SRUWIROLRV LQ
)XQG &RPSOH[
BULQFLSDO 2FFXSDWLRMYVHHQ E\

1DPH %LUWK&RPSDQ\7LPH 6HUYHG 'XULQJ 3DHDNWV < E\ UXVWHH
, QM HMG 7 XM/

0 LFKCHOBDWYRQ 7UOMAH 6LCAH * RYHQQ) 3DVHR +36 DG 70MRH +36 &RERIDM&CSMED
DQG&KIH \WH3RWRIRO DORIHJIRMKH 6RMRYV) XQG SUWHV
([ HRXARYH 6SHADWV/ RIQIXQBVDG&RH
21U 6HIRY HIAQ) ) X/

* UMKP D3DBH\K 7OMAH 6LCFH 0 DY ' WHARUDM 36 DG 7UMAH +36 &RERIDM&CSMID
DG &R+ HIGR 1 RW$ P HIFDQ 6RNRY) XQG SUVHWV
3GV &RH6HIRY HEQ)

SUHHWV 3DNHIDAKHE DD B
* RSO WHW HBQ)
, QGHBHGHAY UKW

5D DAY 7OMAH 61CH +HIGR , QXWNRIDO5 DBV DG 7UMAH +36 &RSERIDM&CSMID
YoMHWV' HYHBSP HOADWV 6ROMRYV) X5 SURVHWV
$FDEP\ 6HRXUMWY ,(F 7U0MMH 6LB0Y DPRQ8 $ 6
SUAVHQW 0 DADILQY ' LWHRARUDV THKERRILH SV
&MIWRKS +HGR , QXYANRTO 7UMMH / DNH) RAXV&RMIH
0 DNHBDBVE O LZ BB HILRQ SUHONV 7MRH 6W

DG+HGR -RQV1 RWZ BWMOQ$ FOGP LHY/

6 HXUMY HS3URGH/B DBV SUWHWV
1 RWS$ P HIFD

5RE0Q0 HMQ 7UOMAM 6LCHH " WHRARUYDNR 1 HZ <RI 7U0MRM + 36 &RERIDM&CEMID

0 HIR) [P 1O R ) X/
SURHW

6ROMRY/) XQG SURHWV
" IWARUYONR 1H <RN

0 HIRY) PO R ) X/
SUAHQV ' LUHARL 1 ROWZ HAMD
0 HP RUDD+ REMIDVRIGR

" RRY SUAHV

2WKHIXVWHHVKLSYV +HOG
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1XPEHU
3RVLWLRQ VHUP RI 3RUWIROLRV LQ
KHOG ZLWRIILFH DQG )XQG &RPSOH[
<HDRI WK H /HQJWK RI BULQFLSDO 2FFXSDWERR@®WVHHQ E\ 2WKHIXVWHHVKLSYV +HOG
1DPH %LUWK&RPSDQ\ 7LPH 6HUYHG 'XULQJ 3DHWDWYV < 7TUXVWHH E\ UXVWHH
' R@DO LD 700k 6LCH) FEOON  6HIRUS GIDRUR * DIj \ 70MRH + 36 &RSRDM&CEMID
' MD76; */; < BROMRYY) XQG SUAHOV
&KH ) LCOGADCR [11RHJ 7OMAH * UD VFDBH) XQB/7 WY
R*DO}\ ' LJMID SURHOV
S5REHYOID' RH 70MM  6LCFH 30MGHDN HRWH  7REH 7U0MRH + 36 &RSRIDM&CEMID
113 BROMRY) XQG SUAHV
7 KHDGAHWI RUHFK WKWAHLVE R+ 36 &RERDM/ HIBQ) ) X3G  : HAW WBWHIV UGBRULHZ <RN 1< : KIBIZ HAR RAQMG\R QW

RANMKDH/RQDQ VHRXUMW/H ROQIH L B FDWR RANKDUAY LY QWS RQ D ONRIBOHXUMHWH FKDQIH RAXVARDG Z LOEHAYIGHGLOR \KUHHFDWARAY/
R WVKWAMHVHYQ) WD JHHG WP VR WUHH\ HOW/HOFK

) RUSXLSRAVR LY UHI ADARQ AP HOMBH\MP 3) XQG&RP SBf ~ LVAH LAHG\R LFOGHWHERP SIQ DG+ 36 &RUSRUDM& CRAIB ROMRY/
) XQG DEXMCHNGYHBSP HOVRP SI). P OEIHGE. \WHS GV

0 HAQJIVR WHYRDUG DQG&RP P WWMH/R WHYFRDUG

7KH&RP SO0 WY/ROLG FXUH® KD/AZ R FRP P W/ CQDXGAWRP P LWWkHDQGDQRP LD DG RYHIDRHFRP P IWkH 7 KH&RP ST GRVQRMDYHD
FRP SHODIRQFRP P IWHHEHFDAHIWH HOAUYHR I LEHY GR RABFHYHDQ GUHAWRP SHODIRDIURP WHERP SIQ * XU WHI VDO, HIUHDGG
" HHPEU WH&RP S VDAWRP P WKHKHTS P HANYVDQGWHIRYHIIFHFRP P WWHKHES P HAMIV

* XUQY WHIVFDO HUHGG' HHP BHU WHERP S VIRDGKHTS P HAMYV
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+36 $GMRY / / & DZKRD RZ GHGWEMADY R +36 VHYHYD/RXULQMKE HDGYVHI 3URMR - XCH +36 VHLYHS DVRXULQYHXR HOV
DGV 7 KHS GYVAULY UHD MG DV DQLOYHWR HNTGEYIVHUXQEHMHS GYVALY'S PAG XEMPAR WHRYHDIDWSHYIMROR RXUVROLG \WHS GYIVHUP DR/
WHE \R@ RSHDIRY/R DG SURMGHVIQMKR HWIGMRY DOGP DEIHP HOWHYLFHAR XV

» QAW HBHIRQHO

7KHP DI HP HOWR RXAULQYHY HYVERWNRIR MKHUASROUELON R \WHS GYIVAUDQGWH, QYA HIARRP P LWH 7 KH, QYHIY HY&RP P IWRHLY
PXUMD® FRP SIMHGR 0 LFKCHOBDIWYRY 6FRW CBQAN 6FRYY BIFK 3XUQP D3XUL ) DMW5 RHIHEG &REHWE DGR 0 LAKCHD) HOWMP CAKHU -HI A
) W 9INDV. HZ DL OQG* UMNKP D3DUHK O LFKOHCB DRMIRQLYVWHGOGSRUMRIR P DIHUR WHWIDAD\ $ SRIMRQR WWH, QrHAY HOARRP P LUkH
LFOQQ) &REHWEDOGRY 0 LAKCHD) HOWMP CAKHU-HIUA ) AW 9 INDV. HZ DL DQG* UMKP D3DUNK KDVWHP RWHLI QI LFDQABRSROELOW | RJ
DALMY 0 U3DMUIRQZ WWHAD \R @ P OIHP HYR RXUSRMRIR 0 U3DIKIRQLWHERP SO VSRWRIR P DI HJ ROWHSXUERHVR WH

LQ R DIRQLFOGHGEHBZ

$ @R \WHS CYMHIVIQYHAR HOVRP P LWKHP HP EHY LFOQQ) \WHSRWRIR P DRI HJ KDYHRZ GHIKLS DQG | LCDGRDOQMMVIQ DOGP D WFHYH
FRP SHODINRQDQG RUSUR IMAMMBMRYYI URP \WHS$ GYVFURUIWDH LCDAY 1 RHR \WHS GYVHIVLQYHR HOVRP P LWKHP HP EHY LGFOGQ) WH
SRMRIRP DDIHJ UFHYHD). QUHRWRP SHODIRDIURP WHARP ST 7 KHLQ RUP DNROLO? & HIBLQS5 HIWRQKLSY DQG5 HIWS 7UDQDRNRYY DG

" IUHARU, QG-BHGHIRH 1Q30W,, WP R \WH&RP SDQ 1$ QX006 HERWWRD) RP_ . | RUWHIVADD, HUHOGHG' HHP BHU IVIGFRSRUDMG
KHHQB UHHIHH
$VR 6HBWP BHJ +36 KIVRHU  HPSR HV IFOAQ) LMY HUBHIRQGHD, QDGAWRY +36 P D UABIQDBAWRIDOQMHA HQV

SHYIRQHIQWHI XMUHEDHG XSROIWGHHBY
7 KH\BEGIEHBZ \KRZ VARHGRIDUIIHR &RP P ROBKOURZ QHGE! WHSRMRIRP DIHUD/R * HHP BHU

" RMUS DQUHR ( TXW
1 0P HR 3RUARIRO DDIHU BHEXUMH/
0 LF<THBDMWYIRQ 2YHJ

" RDUQJHDHDVIRBZYV 1RH 2 2 2 2 2 RURYHJ

2 WHJ$ FFRXQWO0 DQDIHGE 3RUNRIRO DQDIHY

7 KHSRWRIR P DD HUSUP DUO BASRMEGI RAWHAE \R @ P DEIHP HOAR WH&RP SDQ DR P D HYRKHUUHI MAHGLOYHKR HOV
FRP SDQHY RKHUSRRBGLOYHAR HOAVHKLFGY DQG RMHUDFARXQNV DVIQAFDMGEHBZ. 7 KHIRTRZ LQ) \EEGILGHONIHY DVR ' HAHP BHU L WH
QP BHUR R IMAMHGLOYHAR HOVRP SDQH/ RIHUSRRBGLQYHAR HOAHKLEBY DOGRMHUDFFRXQVP DIIHGE, WHSRMRIRP DQIHU L \KHVRED
DAHVR \XAK FRP SDQHY YHKLEGY DOGCFFRXQV DG UL WHQP BHUDG\RECDAHVR \KFK FRP SDQHY YHKLFGW DG CFFRXQMKDATLH\VVEMAAR DD
DOMRY | HHEDHERQSHIRWP DOFH

$ WHNVEXEMPW
1XPEHJR WD
$WHVR $ FFRXQN 6 XEMPW SHIRP DQFH
1XPEHJR $ FRXQV VRDSHIR.P DQHH YH
7\ SHR $ FFRXQW $ FFRXQV P LRV ) HH P LR
5 HILMMHG, QMHIR HWFRP SDQHY 2 2 2
2 \WHUSRRBG LMW HUWHAFGY

2 \WHUCHFRXQW
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7KH$ GYMAU
, QAR HOA&RP P LWkH

, QYR HOABHAMRQVIHHIDED UHMXUHFRQHQKVESSURYDCR \WH, QR HOARRP P WH 7 KH, QAHWY H&RP P LWKHP HHVUHI XD \R YHAHZ
LQHIT HOARSSRUMQMY DOGHYDODMDALE LQWDAYHYDQGCRMRQABNADE. WHS GVHURQRXUEHKDD 7KHE R G P DIIHP HWR LQMHWR HON
DSSIRYHGE! WH, QYHAR H&RP P LWHYLYRYHYHHDE, \WHSRWNRIR P DEDIHU

$ @R \WH, QR HOM&RP P WHP HP EHYKDYHRZ GHIKLS DQG ! LQDCADOQAMMAWIO DIGP D UFHYHARP SHODIRQ DG RUSUR VWAMMEXNRY/
IURP \WHS$ GMAURUWDI LIDAY 1 RHR \KH, QrHAR HV&RP P WKHP HP EHYUHFHYHDQ. GLHAWRP SHODIRQIURP XV 6HH? & RQNRBHYIRQ/DQG

3UCASDOBKOWKRTHY | RUDCAMRIDOQ RIP DNRQCERWNXW LOMMMVKHEE, FHWSIQR \WHHLQAIGOY

0 HP EHWVR WH, QvHiR HOW&RP P IWH:  KR$ LH1 RA2 XU7 UKXMMAVRU( [ HRXAWWYH2 [TLFHY

6FRW DSQAN 0 U. CRAANLVEKH ( [ HRAYH2 (1 IFHUDQGD* RYHQQ) 30MGHUR +36 +36 Z D/RILD |RP HSD/DXQUWR + LIKEWGIH
&CBADOD DDIHP HV / & D\WKEMGADY R -30 RJDDS$ WHQ DIIHP HQV, QO DK WHSUGASOOVR +36 CFTXUHGWHILLP |URP -30 RUDD
Z KIFK WABECHS+ LIKEWG HOQG\WWHKHEI HI XGGVADRILEY ) URP R 0 U. DSQFNDBRVHYHEDV&KIH ( [ HRXAWYH2 | IFHUDQG&KOWP DR \KH
([ FRAYH&RP P WWHR! + LIKEUGIH&.CEMI0 DCDIHP HOABURAR +36 0 U. CSQENZ D/DO DXDIHP HOARRP P LWHHO HP EHU 30MGHU DOG&R + HGR
* (REDO QYWY HYWONQ) DY RTP DQB0FKY SRMRQ/KHKHIES | URP W + HDORHYHSDV&R &KIH ( [ HRAYH2 [1LFHUR * RTP DQGLAKY
, QMODIRTO RP W DOG\SHQV R KY  \ HOWDARHILLP LO( XURSH / ROERQDJG) WNXW 0 U. DSQFNZ D/P H33m@HIQ

0 U. CSQANLYDIWGOMR : LADP V&RWMIHDGGKRBYDARP BGHG-' 0 %6 1URP \WWHS QYHMWR &KIFJR 0 U. DSQAN DOR\MGHE DAKH

/ RIGRQ6FKRRR ( FRIPIFV  3RDWDOSAHFH

6FRW LHIFK 0 U) WHIFK LVD* RHQQ) 30MGHUR + 36 Z KHHKHGDE/\KH-XQRISCEAICEROMRY/SIMRP -+ HIVWH3RWRIRO DIHJR WH
+36 DML, QYR HYBONGHY) X/ 3URMMIQQ) +36 DWLGRBIROL) 0 U) UHIAK \SHOARUHH\ HOLY DA&MIURXS DVDO DDILCY
" LWHARUDQG+ HOGR 3ULYDM, QHXR HOWI RUSLWM URXS * (RED06 SHALDOB LWDINRQY DFUHAWRAXHS RQ EDDIGFH\KHHBURSUHEL LOYHAR HOVXQG
; WMQ&MIURKS * GEDDSSHADDSWDARYY 0 U) UHIRK P DIHGDSRWRIRR  SUYDMP H ] DQGH DG SUYDMHDAW LOMIY HOVIQL RWS P HIFD
( XURSHOQG/ DID$ P HIFD 3URMRMLQQ) &IMIURYKS 0 U) BHIFK Z RIHGLOWH, QrHAR HOWONG * LYIMRODA RTP DQGLFKVIURP W DG
1Q0 HIHY  $ FIXAMWRY/DMOBP RQURKHY, F 1URP W 0 U) UHIFK E-I DKLV FDBH-UD/BURH:  DAKRAHIURP W 0 U) HIK
LVDJUGDMR WHS QYHMWR , QRY

3XUQP D3XUW 0 V 3XULYD* RHQQ) 30MGHIR + 36 DQG\KH+ HIGR / [TXG&UHAWD V 3XULVWH3RWRIRO DLIHJI RAHO XAVS WHN
SUEWRDAILHY Z KLFK LGFOGH YOURXY) XQB/DJG0 DIIHE$ AFRXQN 3URMRMQQ) +36 1Q 0 V 3XUL.Z D/D3UASICD/S HY RRG&DEMID
0 DEIHP HOADFUHAVRSSR WQUWHYKHEIHI XQG 94H RIHVRQQ) 5 HZ RRG \WKHZ DvZ W+ RTP DQB0AKVI RUILYH\ HDWRQERK \WH& UHAVS IAWDIH
" KN DSUIRSUHEY WIAQ) GAN DA RTP DQ60FKY DOGLQWH3UGHSDD QR HYVS WD ) URP W 0 V 3XUZ D/SOWR / [ OG) WU
5 HAKAMUCQY DGO HIHYDQG$ FTXMWRQ/* URXS 0 V 3XULKRGVDYS 1Q0 DKH-P DNEVIURP 1 RWKZ HAMOS QYHYW DQGOR0 %6 1URP +DYDG
YMOHNBRRRO

) O 5 RHQHT 0 V 5 RHIHBLYD* RYHOQ) 30MGHIDNGEKIH $ GP LOVADAYHZ |1LFHUR +36 3URMENRQQ] +36 1Q 0 V 5RHIHB
Z D/D3DN@HIDAR&O 3 &CBMIDWH\KFFHARURI O] DARQWR-30 RIDQ3DNGHY 3-30 37 \WHSUYDMHDAW BXMCHNR -30 RIDQ&KDH Z KHHWKH
KDGOOR EHHQD3MM@H): KIBIDAZ&O 3 DQG-30 3 0 V 5 RHJ HBVUASRUELMNYIGFOGHE SRURIR P DIHP HUWODDMOR \WHSRWRIR UM
P DIHP HQMOQYHXRUUHIMRQVDQGI XQRIMQJ 0 V 5 RHIHBGMIGHE-30 RUDQ3DNGHYLQ- DO | RORZ LQ) WHLFDXOMMWRQE -30 RUDQ&KDH
R 7KHYIFRQ* URXS DSUYDMHIXW DQGOGYMNRY 1P R ZKIFKO V 5 RHIHIEZ DVD) RXQAQ) 304GHJ0 V 5 RHIHISEH DQKHUFIUWHUDY RTP )
60KV &R ZKHHWHKOG
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YOURXY SRIMRQ/Z WKOQKH, QriHWR HQWONQ) ' LYIMRQ LFXAQ) | LYH\ HOWVHYIQ) D/YWH&KIH 2 SHDIY 2 1IFHUR WDW IMMRQSURMRKH
G-BDWH 0 V 5RHIHBKR®/DY% 1URP : HIPWVBL &RBIHDYGO0 %6 1URP 7KH:  KDURQERKRRCDAHS QYHVW R 3HX QDD

&REHINDQQRQ 0 USDQIROLVDO DLQ) ' IWHARUDA 36 SURMVRMIQQI +361Q0 0 U&DQQROZ DVD3DW@HUOMG' IWHRARUR 5 HHIFK
DV LQIVGIQ, QHIR HY0 DDIHP HOAMDAMMHKNFGFUGWOMAR HOVP OXKIGLO  3URMR: LQI\SDD 0 U&DQEROZ D/DO DALQY ' LWHARUDV
* GOV &CHMIDZ KHMKHOG\WHE BHEWQMXR HIW | RWURP R SURMRNIQQ) * GOYHZ. 0 U&DQQRQZ DVD3UGHSIOD/S XAT * IRXS
DYRWHQ EDHG3UYDM( TXW P 0 U&DQIRQEHIDKYFIHHIQ0 HIHY UGS FIXAMWRYY, QrHIY HUVWONG) DY RTP DQ6LFKY 0 U&DYRY
KRIB/00$ 9%6LQ6RADDS\MARYI URP + DLYDLG&RMBIH

0 LFKDHD) HOWMLP DFKHJ 0 U) HOXMIP DFKHULVDO DQILQ) * LWHARUDA 36 DG&R + HIGR 1 RWS$ P HIFDQ&RMEHIRY HIBQ) 3URIR
MQQ +361Q0 0 U) HQWAP DFKHUZ D/DQS$ WRADMDN30 RUDQY/ HHIIHS) LQOGRH* URXS Z KHHKHRWICDAMS XQEHZ IRMDQGAMUMEXMG
KUK\ IHIBERQB/DOGGYHIIHG G0/ ' XUQ) KLVIRXU HDWZ 1W-30 RIDQ 0 U) HWAMIP CRKHASHADD HGLQ! LGDADDSRORMIQIRNRY/ 3URMR
MLQQ) -30 RIDQ 0 U) HOXAP CRKHAGHAZR\ HOW DN 2 GHDVD&UHAVS (DVWQWHS XWRP RAYHDOG) LODGAD] QAMANRVIURSV 0 U
) HOWALP CRKHUKRT®/DY(6 [URP , QADQDS QYHYW Z LW DFRAHQADIRQLQ) LDFH

~HIWH ) MWV 0 U) WWLYDO DQIIQY * LWHARUDA 36 3URMRMIQQ) +36 1Q 0 U) WWASHOM] \ HOLWYDVDO DL ' LHARUDYS VDU
DQG0 DYDD3$ 0 Z KHMKHZ D/UASROLEBH RAHZ RINRAP DD HP HIIQG XGNP DMATXEDIROR / HP DQYARKHY W-OCHIBMSRWRIR
IRGBZ Q) / HP DQV&KEOA  110Q) SURNRWDAO U) WZ RINHGDAY ( &CBMIOIURP W Z KHHKHBGZ RIRXWSRWRIR DQG QMG
GEVQYHAG JUIRXSV ) URP W 0 U) WWZ RIHGDAELMFRLS | RRAMCQ) RQUHDOHWEM DQG FRSRUIDMZ RIRXWDQG U-DCHKBM DXHNP DI HP HOW
0 U) WMWKRTD/DY6 LQ) LOGFHIURP \KHS QYHIWR ' HIY DA

9INDV. HZDQL 0 U. HZDQLVDO DY WWHARUDA 36 DG+ HIGR 1 RS P HIFDQ6SHADHV/ HBQ) 3URMRMIQQ) +361Q 0 U
. HZ DQL\SHVDP DMUNWY R KLY FOUHHUDAOING RAN Z KHMKHZ D/DSOVR \WHIQMIOMP \KDNAEEDAKHS MUKPXUHS DOGFOSMIT HS%4OMG RAN
&CBMI0 QMW HYERSRDIRD 1$6' $4 % && DSEIFD WIEHSSUYDMLOMT HYWHAF®! 0 U. HZDQLLVD&) $ FKOUMKRIEHIDGE KR/ DYS(
IURP 7KH: KOWRQ6FKRRCDAKHS QYHYW R 3HIOX YDQDZ KHHKHIWGOMP DIQDRP @XGH
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7KHERP S PD EHSRAEMMGXGHMH — $PVURP FRIGANMY AHVEIOWIQLAIRDYZ LW RXUDH LIDA/Z LKRXAARHSURUCSSURICR \WH
, Q-5 DAY DG LOVRP HFDAY \WHSURUDSSURYDCR WHE( & © HKDYHUHRHYHGDOH HP SIVHRGHUIURP WHB( & WD/EHIP WXV [P RQY
RKHAMQIV \RFR LQHWZ LW FHIBQRKHUSHIRYY LGFOGQ) FHVEIQDH LIDAVR \WHS GAVHUDIG FHABQ XG5/ DG CFFRXQNVP DI HGDOGFRURMGE
WHS$ GMVUDOG WD LADMY \KEMFAR FHAEOW.P VOQG FROGWR)/

- HO@GWHS GMVHUKDHDGROMGDFRGHR HMPVSXOKOQMRS XBT M XQHMH  SPIGSXB  $  XQEHMHS GIMHYS FW
UASHRAYHD \RDVAXBEDWKHY SURFHEXUY | RUSHYRCDOLQYHW HOWVDOG UMW FHYBEQ SHYRDOHPXUME/MBQLRNRYY 3HIRIGHOMEMAWR \KHFRGHOUH
SHIP WG \R LQYHWNQVHRXUMIEV | RAMHUSHYRDOQYHAR HQATFFRXQV LGFOGQ) VHRXUMARDP D BHSXUAKDHGRUKHIBE, XV \RERQY DAKK
LQYHWY HOWVDUHP DEHLQ DFFRUEIGFHZ W \KHFRGHIVUATXLP HOV <RXP D UDGDJGFRS. WVFRGHR HMLEVDAKHG( &1V3XETE 5 HHIHIFHS RRP 1Q
. DKQWQ' & <RXPD RAEOQLQRP DIRQROWHRSHDIROR \WH3XEQF 5 HHIHFH5 RRP B\ O \WH6( & DV <RXPD OR
RABIQFRIH/R WHFRGHR HKLFY DVMUSD Q) DOXSOFDAY |HH B\ HBRARQE UHTXHWDARHI RTBZ LQ) HP DICDEAMY SXETAQRE VHEJRY RUB\

Z UMW) \WHE( &IV3XEIFSHHMIHEHAIRD ) 6W1 ( : DKQWQ' &
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&21752/ 3(56216$1' 35,1&,3%/ 6+$5(+2/' (56
7 KHIRGBZ LI \BEGIVAVIRW D/R * HAHP BHU LQRP DIRQZ W BASHRARWWHEHH LADORZ GHYKIS R RXUS.RP P RQB KDL DAKH\P H
R WH\DIV CRNRQR WHP LGP XP R1HIGQ) UL HA
T HKSHIRQNFZ QRXV\REHH SHAMGREHHIADD RZQPRHWID R \WHRAMBQEQ) &RP P RQGKDH/
$  HFKR RXU7 UMWNH/DQGHFK H HRAYHR 1 LFHU DG
$  DOR RU7TUMMY/DGH HXWHR I LFHYD/DIWRXS

%HH LFLDORZ GHYKLS LV GHMP LGHGLQDFFREDGAHZ W\WHXGVR \KH6( & DOGLGFOGHY YR RUQMT HABRZ HUZ 1\ UASHRAR\RHVHRXUMAY
7 KHHDHQRE&RP P RQ6KDUAAKEMPAR ROMRQAKDAHAXUWHQ® H HAMEGIRUH HAMEGIZ MO @ VR \WHRIHIKY

7\ SHR 2 ZQHIKIS 1XPEHJ SHADMIH

, OMLHAMG 7 XM
0 LFKCHOBDAWLIRD %HCHLADD
* UMKP D3DUHNK 5HREG
, QIEH-BHGHW UMY

5 DA D4HU 2
5REQ0 HYIQ 2
5REHVODD' RA 2

' RIPO b 2
([HDOYH2 [TV KRS UH1 RAZ UMY
5 REHVOOARK

* WRY 0 CFR®A

SRRAXQ . &KRL

7\ GUTKRQ

2 \WHU

+36 , QMR HYBONG@HY / / & 5HRSG
$ @RILFHYVDQG 7 XMMVDVDIWRXS  SHIRQY

| HA\KDD

7 KHOGEMNIRUDTOR \WHERP SO VR | LIFHYDOG 7 UAMAMHY/LY+ 36 &RSRIDM/ HIBQ ) XQG FR+36 $OMRY // &  : HIW WEWHN UG
Y GRULHZ <RIN 1<

7 KHOGAMNIRU+ 36 , QMU HBONGHY / / & IV HAV WBWHN UG GRULHZ <RIN 1<

NN NN
NONONN

N ONONN
N ONONN
N ONONN
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7 KHIRTRZ 1QJ) \BEG VAV R WHGRMUUDQIHR RXUHDXW VHRXUMHWY BEHH LD RZ GHGB HIFK 7 UWMAMHDYR * HRHP BHU

' RTU5 DQHR

' RIU5 DQHR ( TAW 6HRXUMH
( TXIW 6HRXUMHY/ LOWH) XQG

1 0P HDQG$ GAHW Q) XQG &RP

, QRUANAG 7O0MARY

0 LFKCHCBDWIRD 2YHU 2YH

* UMKP D3DUHANK 2YHU 2YHU

, QO-BHIEQWT UMM

5 DA DXHU 2

5REQ0 HMQ 2

' RIDO LGD 2

2

N ONNN

SREHY®DQ' RH

%HQH LFLDORZ GHYKLS KDVEHHGHMP IQHGIQDFFREDFHZ WS X®!T D D R \WH( [ ROQIHS FW

7 KHGRMUWDQIHR HRXAMA/VHRXUMHWBHH LADD RZ GHGE RXU7 UMY LY EDHG RQWH SXEQF R | HIQ) SUFHR SHMDHIRU
6HOWP BHU

7 KHERMUWDQIHR HIXAW VHRXAUMW/EHH IADD RZGHGOH (RH - 2 2 2 RURYHJ

) RUSKERAVR WIVSIRSHRMY \WHWLP 3) XQB&RP SBf* LVAH LAHEWR LGFOGHWHERP SIQ| DG+ 36 &RSRIDM&CEMIDSROMRYY) XQG D% &
PDIIHGE \WHS GV
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' (6&5,37,21 2) 285 6+$5(6

7KHIRTRZ Q) GRAUSIRQLY EDVHERQUABYDQMERUNRQ/R ' HIZ DUH@Y. DQGRQRXUBHHRN $ P HIG-GOGG5 HABMG' HROUDIRQR 7UMAKH
3 HROWDIRQR 7UMN DQGRXUSP HIGHG D065 FABMG Y% @ZV WHE %A @ZV  7KMWAKP P DY LVQRAGHRHADUD FRP SBIM DG Z HUHHULQMARUAR
' HIZ DH@Z. RXU' HROUDARQR 7UAMADG RXU%A OF VIRUD P RHGHBEIGGGAAUSIROR WHSUIRMRQAKP P DU) HSEHBZ

* HHDO
7KHWP VR \WH' HROWDMRQR 7 UAMDARRL] HDQXQIP MMGQP BHUR &RP P RQGKDUWR [Q FOW SOUYDOH SHMDH R ZKIFK
\KOUY/Z HHRAMBQEQ) D/R * HHP BHU DG OQXQIP MMGQ®P BHUR \KDWW/R SHHIMG\KDBY SIUYDOH ~ SHOWDUH 7KH
' HROUDARQR 7 XWBLRYLGH\WDWHYRDGP D FOWL\ RUBMFDMI\ DY XQWKHG&RP P ROGKIUIQR RHRUP RIHFDWH/RIMHIHVR &RP P RQ
GKOURUSUH HIHG\KDUVE, \HING) RUFKDQILQ) WHSUH HIHIFHY FROHMRQRURKHUUIKW YR SRZ HY UAMRIRDY RUCP MINR)YDAR AYIGHIG/
TXOW LFDMRY RAMP VRUFRGURVR BGE-P SIRQR WHKDU 7 KHHLYPXUH® QR P DNHVRURXUS RP P RQGKDWY D5Z HFDQR | HUGR DAXUIIGRHY
WDADP DNHNVRURKUMKDUAY Z LADGHYHES LOWHI XM - HER RAQAMIG | RIRUMKDUA/AR EHOMMGRODQ (DMRIOHRXUMI/H FKDQIH 7 KHHDHQR
RAMBEQ) ROWNRQY/RUZ DUBQMER SXUFKDHRXUMKDUA 1 RVKDUHYKDYHEHHQ DAKRU] HG | RUMKOGRHXQGHUDQ. HIXW FRP SHODMRQ S 8 QGHKH
WP VR RU HODIRQR 7 MMADUHREHY \KDTEH HMGG\R \WH\DP HIP WG CCELOW H \WIGHG\R\KDHKRTEHYR SUYDM' HDY DUHI RUSUR LW
FRSRDIRY/|RP HEXQ@EHMH' HIZ DH* HHDRRSRDIRY/ ¥ ' HD& t  HAHT 2XU HROUDARQR 7 XWBURYLGH/ARDAR \KDUHREHNKDD
EHACEGI RUI) GEARDIP  GHP DQG MGIP HOMUREDIDIROR D) NQGR - DIDIQMRUZ W BASHRARXVE. WDRQR EHQ) D\KDUHKRTHJ GRAKDTDQ
\KOUHRTHEH\WEMAMR D). SHYRDOICELONY Z KDARHYHU LOVRWFRQAMPWRURKHEZ VH \R DO SHYIRQLOFRIGHARQZ W WHERP SR VDAHVRUWH
DIDLWY/R WHERP SO B WDIRQR EHQ) D\KDWKRTHJ

1 RHR RXUMKDUAY/ DUH\KEMPAR | XUIHUFDEY R AR DAHAP HOV MONGQ) IXQGSIRVIMRY REQIDIRQVR \WH&RP SDQ RUSRAQIOICELONY
DARADMGZ LW RZ GHIKIS R WHVERXUWY CRALFOGQ) LOYHWY HOAIMY |, QDGR H A-BAD/P D EHSUIRMGHGE. WHYRDUGLOVANG) \KHWP VR
D) FOWRUHIHVR &RP P RQ6KOWY/RUDYSURMGHGLQFRQGHRANROZ 1K DURTDXS WDQLRMROSXUXDQMR WH' HRDUDAROR 7 XWMR KDUHRTEHAKDD
EHHMYBGWR H HIAVHCBSUIMOOW KWIQFRIGHARDZ W D). \WDQLRNRD

2 XWHEQEQ) BHXUMEY

$P RXQW
+HBE
&RP SDQ $P RXQW
$P RKQW IRUW 2 XWHEQAQ) DVR
7IMBIR &DW $ XWRUH> $ FFRXQIV " HHP EHU
&DW6 8 QIP \WWG 2
aON 8 QIP WM 2
&V, 8 QIP WG 2
&OW) 8 QIP WM 2
&RP P RQ6KDH/

8 QEMWHWP VR RU  HROWDNRQR 7 UAMVIXERP P RQ6KDUA/KDYHHMXOOUWKWDAR YRIG) DOG Z KHOWH  DUHIMKHG Z L@EHGKO DR HG
YDIGED MKHS | XO SOGOUERIDIMAED ' LYIGHB/DIGAMIBMRY/P D EHSIGVRWHKREHYR RXUSRP P RQBKOW/LL DvVDQGZ KHODAKRU H3
B RAUVRDGDGEFDUGE XVRAWR | XQB/GI00 DMEGWHHRH ([ AHBAD/P D EHSIRYIGGE RAMFOGIQHANG) WHMP VR FDWLLHGRU
UHFDWMI LHGVKOW/RUD/P D RKHZ MHEHSIRYIGGE. FRQMPAZSSIRYHGE, \WHYROLG RXUSRP P RQBKOWA/KDYHQR SUHP SWYH H FKOQIH FROMMRY
DESUMDCRUUHE-P SWRQULIKWDQG CUHI UHD DM HIIE®! H AHBWZ KHUHWWHUMEQY HULY UAMERG B | HEHIDCDGE WBMVHRXUMV @Y VRUB. FROAEPADQG
H F-BWDMORGHAR
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DYRGWHSRMEL DN WDARXUDWHNV FRXE EHWHDMG DV SIQDMAN ZHP D BNXLHDY. SHIRQSURSRIQ) R IFTXLH&RP P ROGKDUHAR I XU \KFK
IQRP DNRQD/P D' EHGHHADY R GHMP LGHZ KHKHXAK SHIRQLY DEHH IVEDQLOYHARURUDFROARTY SHIRQ BMMPNRUSURAEMADQI HYR KK
\KDWRUHEHP D) RAMBIAQ) \KDUHAY| ROVKAK SUFHDQG RQVKAK RKHAMIP VDQGFRQEWR)/DYP D EHGHMP IGHGE! RUDAKHAURNRQR \WHYROG
, QWHHYHIAR RXUTTXLADINRY GMWROMRQRUZ LQAQI XS HIFK KDHR RXUERP P RQBKDUWA/Z RXG EHHMBG\R \KDLHSUR IDBIQDER - RUDKHMKDN
DUHGI DD DYDLOEGH RUGMEXNRQDIWLZ HSD DOGHEWDQG RAMHUCCE QY DOG\VKEMAMR DY SUH HAFQMOWKWR KREHYR RAUSUH HIHG\KDWY L
DQ SUH HUHG\KDUWA/DUHRAMBREQ) DAKAK WP H 6XEMPARWHUIKWR KREHYR DQ RMHUFDWRAHIN/R KDWY HIFK \KDHR RAUSRP P RQ

6 KDWY HMBG VR RGH YRMRQ DTGP DY \XEP MWGVR DYRMR \KDHKRTHY LFOGQ) WHHBRNRQR 7U0MAHY ([ AF-BAD/P D EHSIRYIGGE WH
YROGLQVHAG \WH\MIP VR FOWLL LHG RUUHROWAL LHG VKDY DOGVXEMAAR \WHH SUWAMP VR DQ FOWRMN-UIHVR SUH HIHG\KDW WHKRTHYR
RXU&RP P RQBKDUWH/SRAANVH FOMYHYRMY SRZ HJ 7 KHIHZ LOEHGR PXP XDAMWHYRIMY LOWHHBRNROR 7 UAAHY 6XEVMFVR \WH\SHADOWKWR \KH
KROHYR DQ FOWRMAINVR SUH HUHG KDAAR HBRAT DAY HOFK 7 XMMHZ LOEHHDRMGE, DSOWIIW R \WHYRIMVFDWZ W UAGHRAR VXK

7 UAAHHBPRIRQH F-BWQWHFDHR D? FRQOMXMGHDRMRG  DVCHIGHSLORAA @7V 1QZ KIFK FDH7 WMHY/Z LOEHHDRKMGE. DP DU R \KH
YR FDIMNOQWHFRQMAMG HPRMRQR 7 UMY SURMGHG\WDMI \WH&RP SO0 LV XQEEGIVR CAKLHYHWHTXRUP \GHALLHGIQWKHIA @ V \WHLGRXP BHOW
7UMAH U DY \KDOUABQWHUSRMRD 3XUXDQAMRRXU HOWDIROR 7UAVARXUYROGP D TP HIG\WHYA @ VAR DBMMWH YRMUATXUHG\R HBRW
7OMAHY

&MW, 6KDWH/

1 RXS URQWHIQ) FRP P MWRQ/DHSOGIRMIBVR DO &@W, KDWY KRZ HYHU Ll DOLOYHARUSXUKDHVEDW, WKDUHVIURP FHMEQI LGDGADD
LQAP HADWH WH P D GUA® FKOLI HOQLOYHWRUMEQIRNRQRURKHU HAY LFOGQ) XS URMEDFHP HQVHHVRUBLR\HIIHFRP P IMWIRQY LOVKFK
CPRQIDMH PD GHMP ICH SIRMG-GWDMH P IWKFK FKOUHARD  FDSRQ1$9 IRIGDMW, KDWY &V, KDH/DHVEMPAR DP LQP XP
L QWM R ZKIFK IVZ OYHSRUBBFEGE +36 6HRAUMEY / / & \WH?0 DIDIIQ ' HDBU W RUGWI RUFHMEQLOYHWRLY DY
GHAUEHGEHBZ XQHF3O0R ' IMMBXMRY $ @MEHNHYBXADH/R &V, KD H AHBVRARHP DEHXQG-URUGMMEXNRQ QMR HOW
SOQ DHVVEMPARDP LQP XP LYY HW HR SHAMDQLRAIRY 7KHO DQILQ) ' HIBUFDQZ CLYHWHLQUDCRAKEVHTXHONP LQP XP LOYHWR HV
DAWGVAUHNRD

1 RVKIHRTEHMYIAQ) DG RUGIBMRQ! H/OHSOGIRMIBVR DO &@W, KDWY

&OW, \KOW/DHIHHIDED DYDDEGH RISUKDHIQWHFRQMAXVRITHIQI R \WIRKIK | HH EDHGSURIUP V DORNIRZ QDVZ W5 CFFRXQV
\SRORUHGE SOMASDIY EURNHYRURKHULQMP HADUH/ARDMURNGHIFFRWAREOW, \KIWY B HIERZ P HW | RXEEDIRYY SHMRQIXQB/D0G
RAFUQAANRIOQMIRY  WURKIK SOMALSDINY EURNHYAKDWDYH DEMIDAYHI HHDUDQI HP HOVZ WK \KRHURTHOMVR SURVGHIFFHWAR & @W, \KDUBY

WURKI K WEQLRNRQ EURNHI HSMARP VD/SOMASDY BEIRHY B\ RXUH HRAMWHR | LEHY DG 7 UMAHY DQG\WHULP P HADMI TP 1O P HP EHY D/
Z HOD/RILFHYDQGHP SR HVR \KHS GYIVHURURKHUDH LCDA COGWHULP P HADMICP O P HP EHY DQG Ul CSSIRVHGE. RAUYRISG MQAHIMH
SDUGHY FROXGEQVOGRMHMYIFHSURMGHY RU. B RMHUPDMRINVR LOYHIRYWDAZ HQP HLQDQLP HIGP HYWRKSSBP HOAMRWMLY SURSHRMY
,QFHMIQFDAY Z KHHDKREHUR &MY &MW) RUDWS6 \KDW/H IWDUHDIRQKLS Z 1\ DSOMASDAY EURNHJI RARHRI | HIQ) DG GRHYGRNOMJ
IQRDQE. WHINRQKLS Z [\ DSOMASDY EURNHUI RAWHR [ HIQ) \XAK KREHIAKDUVP D EHH FKOQIHELQR DOHNAYDBOAL $9 [P RQAR &@W,
KDWY : HP D DORRIHIS.@W, KOWH/AR FHISIQ! HHIHUYHUEBYSUP DUO FUHDMEWR KRTSRUSOW, KDWY Z KIFK LOWDR | HULQMBMVLOWHP VHYH/
VRLQYMWRLY Z HH SHAVMR FRIGANXAK R | HIQIVSXUXOQARH FHBWR/AR U DR XQEHMHE HRXUMI/S$ PADQG QRAD/DSOVR WHRITHIQ) 6XFK
| HH3HUYHEBVP D KDYHDEAURIDOFRWDQGH SHOFV Z KIFK Z RXGBEHAVFRVHGIQFRIHRANROZ MM WHR | HIQ) R \WHUIQMIW : HP D DORRIHJ
&OW, \KDUWAAR RKHULQYKR HOAHKLEGY

© KRNI MY \WHIRFIRQ) \WHO DQILQ) ' HOBUZ DYHVRUBBFER RUBWEDW, LOHXR HWWP LQP XP VI RUSXUKDHY
WURKIK | HH EDHGSUIRIUP V DORNGRZ QDVZ WIS CRFRYXQV \SRQRIG
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B\ SOMALSDAY EURNHYRURKHLQAMP HADUHAKDASURYIGHIFFHAWR SOV, KBV WURKIK SOMASDN EURNHYWDDYH DM CDAYHI HH
DUIDQIHP HQWZ LW \HURTHOMVR SURVGHIFFHA R &@W, WO \MURKIK \MDQUCRANRQ EURNH I HSOMWNRP VIVEDWASDAY EIRHY B\ RU

H HRXYHR | LEHY/DOG 7 UMY DOGWHULP P HADMI CP O P HP EHY DvZ HODVR I LFHY/DQGHP SR HVR \KH$ GYVAURURKHUD LODMY/DOGWHU

LP P HADMICP 1O P HP EHY DQG Ul CBSURYHGE, RXUVRDSG NRQAHIMHSDNGHY FROXGEQVDQGRMHAHYIFHSIRVIGHY DG B\ RMUPDMRIN/R
LQAHXRLYWDVZ HEP HLQDQIP HY3P HUNRINKSSBP HOAMR\KYSIRSHAMY 7 KHIRWRQ) FDAMRUHVR LOYHXRLYZ KR DHIUDQMG Z DYHY RUBBENR)/
B\ WHO DIDIIQY ' HIBUIURP \KHEDW, LOYHIF HWWP LQP XP VIGFOGHLQHXRY GAAUEHG LOWHI RFJRQ) VHRMIFHZ KR P ENHSXUAKDAY| RUHDI LE®
UANP HOABDOVDQG,5$ V : DLYHY/DOG UHAURQY DUHVKEMPAR WHWLP \/DOG FROAMRQVR - DIUHP HOMKDAKHO DIILQ) ' HDBUHQMY/IQR Z WK
SDMASDIY LOMP HADUHY DvDSSTFCE®]

&OW' 6KDWH/

1 RXS IRQVHIQ) FRP P IWIRQ/DHSOIGI RAVDBVR D) &OW KDWY KRZ HYHU Ll DOLQMHXRUSXUKDH/&DW KDWY URP FHMILQ| LDGADD
LQAMP HADWH WH P D QUA® AKOIHWHLOYHARUMBQLRNRQRURKHU HAY LGFOEQ) XS URQABOFHP HQVHHVRUEIR\HIIHFRP P IMWIRQY LOVKFK
P RQDAKH P D GHMP ICH SRIGGWDMH P MWK RCUHARD  FOSRQ1$9 IRIGOW' \KDBW &DW'  \KDU/DHKEMANR DP LQP XP
QWM HR $ OMEHXHYVBXUADA/R &DV KDWY H A-BVRARHP DEHXQGHRXUGMUMEXWRQUHQYHIT HYBD0 CUH\KEWMRAAMR D
PLQPXP LOMWT HOM] HR SHMIQLAIRY 7KHO DG ' HOBUFDQZ DYHWHIQUWICRNEHNXHIP LQP XP LM HOADAWGVFHIRD

: HSD WHO DILQ) ' HOBUVHIQ) FRP P WIRQ/RYHMP HDVD\KDUHKRTHMAYIAQ) |HHZ W BASHRAR RURMEZEQ) &DW'  \KDWVHDDOR

SHDO®P R WHDIJWIDML $9 R DORXURAMIGEQ) &@W' KDWY LFOAQ) D) &@W' KD/ IWKHG SXUXOQUMR RUGMUMEXNRD
UHOQMIR HYBOD 7 KHWKDHKREHAHYIAQ) |HVDHSOIGP RQND QDY 7KHO DILQ) ' HBUWDEBRZ V SOV DERUDSRWROR WH\KDUHKRTHJ
VHYFLQ) | HAVVR SOMASDAQ) EURHYDQGVHYLIAQ) EIRNHYIRIRIRQ) KDHREHAHYFHVSHIRP H3E \KAK BIRNHY DOGZ LQY DYHWKDUHRTEH
VHYLELQ) | HAARKHH WD ELRNHULY QRAADI LEGIVR UHFHYHIWRUI CLOUHVR SURVIGH\KFK VHYLEHY

&V \KOW/DHIHHIDD DYDOEG RUSKUKDHIQWHR IHIQ) R WURKIK | HH EDHGSURIULP V DSRNGRZ QDVZ LIS CFFRXQN \SRQRUG
Bl SOMASDY EIRHYRURKHULQMP HADUHAKDYBRIGHIFFHIREDN KDWY \WURKIK SDUALSDICY ERNHYARDAKDYHDGMEDAYHI HH
DWDQYHP HONVZ W WHUFDHOMR SIRVIGHOFFHAMREDN KDY \WURKIK WDQLRANRD ERNHIJHSOMRP VD/EDMASDMY ERHY  WURKIK
FHABQU MG LMY HOAGMHY  WURXIK EDONVIKWAG-B0MY HOVRUDQ RKHURU D] DARQRUSHYRQDAKRU] HGVR CRAQDI LGHADY FCSCAW
| RUWFIHIWVRUPAMRP HYR) B\ RHUFDMIRINY/R LOYHARWNDAZ HCQEP HIQDQIP HIEP HMRNXSSBP HYWR KLY SIRGHRMY

&OW) 6KDH

1 RXS URQNHIY) FRP P WIRQ/DIHSOIGI RADBVR Q) &@W) KDWY KRZ HYHU Ll DOLOYHXRUSXURKDHVE@W) \KDWI URP \KH) RXQAQ)
" IMUEXRU WP D AUR® FKOUIHWHLOYHXIRMBQRNRQRURKHU HY LGFOQQ) XS URQNBDAHP HOVHYRUBIRNHIHFRP P WIRQY LOVXAK TP RXQNDY
WP D GHAMP LGH SURMG-GWDMWP IWVKFK FKOUHARD  FOSRQ1 $9 IRUGMW) WKDBY &@W) KD/ DHVXEMAAR DP LQP XP QD
LT HIR $ @QXEHNHYEXUKDH/R &DV) KO H A-BNVRAMRHP DEHXQEURXUGMMEXNRQ UHQYHIMY HMBDQ DUHVKEMAMR D
PIQPXP QMY HOM] HR SHMIQLRNRY 7KHO DIILQ) ' HIBUFDQZ CYHWHLQMICRKEVHNXHIP LQP XP LOYHXR HWDAWAVANRD

: HSD WHO DQILQ) " HOBUVHIQ) FRP P WRQVRYHAMP HDV DAKDUHRTEHMAYLAQ) DQG RIGMMEXNRO! HHZ 1\ UASHAMR RURXNBEQ)
&MWV) \KDBVHIXOOR SHUDQD® R WHDIJWIDML $9 R RURRMEDAQ) &@W) \KOWY LFOAQ) D) &@W) KD/ IWKHE SXUKOQAR RXU

AMUEXNRQUAQYHIY HYBDO

&MN) \KDHVDHIHHID DDMEGH RUSKUAKDHIQWHR THIQ) RID B WH) RXQAQ) ' IMUEXR , Q\WLYFROM WE.MW) 6KDWYFIQEH
SXUHKDHE  WURIK | HH EDHGSURILEP V DORNQRZ QDVZ WIS CFFRXQW
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\SRQRUGE WH) RAQEQ) " IMUEXRU  LOIQXBCAHYZ KHHWH) RXQAQ) ' IMUEXRUKDY DEMIDAYHI HHOWDQIHP HONZ LW W FOHOMVR SURYLGH
CFRRVARE&DW) \KIBY  WURKIK WEQRNRQ ELR\H I HSOWRP VDAH) RXQAQ) ' IMMEXRURU B\ REHUPDMIRIN/R LQMWRYAKDAZ HEP HIQ
DQLP HIGP HMNRXSSBP HOAR KLY SURSHRMY

&MW6 6KDUH/

1 RXS URNVHIG) FRP P WRQ/DHSOGIRAIBVR [0 &OW6 KDWY KRZ HYHJ L DQLOMIRUSXUKDHE.OWS \KDVIURP FHMHO! LGOCRD
LQAMP HADWH WH P D QUA® AKOIHWHLOYHARUMBQLRNRQRURKHU HAY LFOEQ) XS URQABSOFHP HQVHHVRUEIR\HIIHFRP P IMWIRQY LOVKFK
P RQDAKH P D GHMP IGH SRIGGWDMWH P MWAKFKARCQUHARD  FDSRQ1 $9 |RUSDWE \KDUH &OW6 \KDUH/DH\KEWMRAMR DP LQP XP
LW R $ QIEHXHYVBEXUADA/R &DN6 KDY H A-BWRUWRHP DEHXQEHRUGMMBXMRQUHOQMHIF HYNEDQ DHKEMRARD
PLQPXP LOMMT HIM] HR SHMIQLAIRY 7KHO DOILQ) ' HOBUFDQZ DLYHWHIQUWICRNEHNXHIP LQP XP LM HOADAWGVFBHIRD

: HSD WHO DDILQ) ' HOBUVHI) FRP P IWIRQY/RYHMP HDVDWKDUHKRTHMYIAQ) DG RUGMUEXWNRQ! HHZ LW UASHAMR RAURIMBEQ)
&DW6 \KDWWHXOOR SHDP R WHDIJWIDML $9 R RURAMEDAQ) &OW6 KDWY LFOAQ) D) &DW6 KDY WKHE SXOXOQAR RXU
AMMEXNRQUHOQYHAY HIABDY 7 KHVKDHKRTHMYIAQ) DYG RUGUMBAMRQ! HA/DHSOGP RQKO LODWHLY 7KHO DG ' HOBUUDIRZ Y SDV DD
RUDSRWROR WH\KDUHRTHMYIAGQ) DYG RUGUMBXMRQ! HAAR SDMASDY ERNHY DQGVHYIAQ) BRNHYI RURQIRQ) \KDUHKRTHNHYFHY
SHIRP HEE\ \KFK EUR\HY DOGZ QY DYH\KIWHKRTHMYLAQ) DG RUGMMBXMRQ! HAARWHH WONDEURNHULY GRWHDI LEGIVR WHRHYHIWRUI IOUHVR
SURVGHVKAK VHYLFHY

2\WHJ7HP VR &RP P RQG6KDIH/

: HZ @ADHSD Q) WHWKDHREHAHYIAQ) DG RUAMUEXANRDI HROWHE.MW/6 KDWY &@W'  \KDW/DQGEDWY) KDWY/ ROWHHLIHAR
RPUR WHIRTZLQ) L DO R &@W, KDBY LU RXUP HIHURJFRORIGDARDZ W RUQR DRKMHUHDIMY RAKH\DBIRURKM-UGVSRIMRQR CTRU
BB DOR RXUDKHVRU LLL \WHEMI RIBZ Q) \WHFRP SBINRQR WHSUP DY SRWROR \WLYR [ HIQ) RQZ KIFK LOWHDIJUIDM XQEHZ UMEY
FRP SHODIRQI URP CEDRXUAHVIQFRQGHANRDZ MMYR T HIQY  LFOQQ) WH\KDUHKRTHMHYLAQ) DG RUGMMEXNRY | HH DG RMHUXQEHZ UMY
FRP SHODIRQ LVHIXIOR R \RHIURWSURFHHG/I P RXUSUP DY RIHICQY |, QDGAMRY DVUITXUHGE H HP SAHUHIH \KDADIBZ VAR R HJ
P XOSBIFDWRHVR KD DAMHHIGR WHP RQNLOQZ KIFK \WHO DL HOBULOFROMGRNROZ WK \WHWEOW HUDI HAGHMP LCHAKDAREOAIQLRNRD
RURKHUI HY LFOQQ) XS URMBTAHP HIWH/RUBIRNHIIHFRP P WIRQY DG WKDUHREHMHYIALQ) DG RUAMMEXINRDI H/SOGZ W UASHAWR D)
MQIGIVKDHKHTS LQD\KDUWHKRTH IV CFFRXQAZ RXGBH FHG LOWHDIJUIDM R \WHIWRWSURFHHG/ 1 URP \MH\DBIR KA KO RUDGZ HUQP VDY
GHMP LGHGE \WHO DL * HOBUDGGWH CSSOFEGIVHIQ) DIHQW Z HZ LAAHDHSD LQ) WHKDUHKREEHVHYIFLQ) DOG RUIGMUMEXNROI HHRQHWHU

L HOFK VKK VKDUHWDIZ RXGSH FHHG\KAK CP IMRU (L DOE@W6 KDWY &N KD/ DEEDW) WKOHVIQVKAK WDHKREHIVIFFRQM HP D
PRAI\ \WVUIXULP HOA SHIP WWGE\ DSSTFCEGIH HP SWHUHIH - $ WKHHIGR \WAK P RON WHISSIFLEGIS.MN6 KDWY &OW'  \KDW/RUEDW)
KDLV LQVKAK \KDUHKRTH IV DFFRXQIZ LOFRMWOR DQ® BHUR &MV, WO LFOAQ) D) | IRMRIOWDWY  Z W DQHNXYDBQADJWIDML $9 DV
WK &DWE &OW RUEDW) \KOBY , QOEAWRY LP P HADMD EHRIADQ OIXEDIRY AWROMRORZ LGAQI XS HIFK &DW6 \KDH &DN  \KDH
DIG&MW) \KDUHZ LODARP DIFDD FRYHWORDQ®P BHUR &@W, KDWY LFOGQQ) D) | IRMREDOKDWY Z W DQHMXLYDBIVL $9 DVAKFK \KOLH

3UHHILHG6KDH/
7KVRIHIQ GRYVQRAGFOGHIQRIHIQ) R SUH HIHG\KOWY + RZ HYHU XQGHAMHWLP VR \WH' HFOUDARQR 7 XMARXUVROLGP D DAKRU] HXV
VR LWKKH SUH HUMHG KDY LQRGHRUP RIHFIWHYRUVHIHY Z WKRXWKOUHKREHUDSSURDOR \WHH \WMBHP WKGE, WH $ A7 KHYGRDGKDAKHSRZ HJ

WRIL WHSUH HIHHY FROHMRQOQGRMHUUWI KW YRICY SRZ HY UAXURNRDY @P MINRQYD/AR GYLGHB/ DQG RAMHUGMUMEXIRYY TXDN LEDNRQ/ DG
WP VDG FROAUMRY/R UHEP SIRQR HIFK FOWRUMHIHVR S HIBMG\WKDBY © HARQRW
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PXUH® DNASDMIXQ) SUH HUHGVKDUAY LQWH GHDUE XU |, QWWH HYHAZ HIWWXHSUH HIHG\KDWY Z HZ L@P DNHDQ. UHPXUUHG GVFRXUHWR
VKDHRTHY : HZ LORWR | HISUH HIHG\KDBW/AR WH$ GVAURURXUDH LADMVH R-BWRQWH\IP H\WLP VDVR | HHG VR DORKHMDUKRGHY

3UH HUHG KDY FRXQB EHLWKHE Z WK MLP VARDAZ RXGB DOYHYHD T HRAKHWKDUKRGHY SIRVIGHG\WWDAZ HP D CRAMKHDQ  SUH HUHG\KDAAKDN
Z RX@G P IMWRNER GDMWHYRIY) WKWR KREHYR RXUSRP P ROBKDWAY 3UH HUHG\KDUW/FRXG DOR EHXVHG DY DQ DOMBN-RYHUGHEHWURAIK
WHIMBOGFHR WKOVR DROWRNMUIN/R SUH HIHG\KDSYZ W WP VDG FRIAMRQYZ KIEK FRXGKDYHWHH I HAAR GHIY Q) GH HU) RUSUWYHIY D
WMDQLRMRQRUD KD HLQFRQMRO( YHY IMAHOGFHR SUH HIMG\KDUZ LOEHUBTXUG\R FRP SO Z WWWHUTXWP HOVR WH SPATKH  $FW
UL [P RY REHOKQIV WDV P P HADMD D\MUMMOGFHOOGEH RIHI). GYLGHIGRURKHIGMUEXIROLYP DEHZ W UASHRAR FRP P ROWKDUWY
DOGEHRHD) SXUKDHR FRP P ROWKDUAVLYP DGH XK SUH HUMG\KDUAARI HKHLIZ 1\ DRAHUVHIRVARXUMI/ P XMNCRAV AHHGOQLP RXQAENTOR

R RURBEDAHNVDWUIGHAMY \WHIP RQWR \KFK AYICHIG QWIBAWNRQRUSXUADHSUFH DAKHFDHP D BH DG \WHKRTHYR \KDBWR
SUHHWHG\KDAY Ll D) DIHIWKHG P XWAEHHQ®G DV DFOW YRIGY \HEOUDMD R HBRAR R 7 UM/ DADWP HY/DQG\R HBRDP DVUMY R \WH7 DML
AMUMEXNRQYRQVKAK SUH HUHG\KDUDHIQOWHIYE, B RIX@ HIWRUP RUH &HVBQP DMWMYXQEHMH  $ PABNXUHWHD LUP DAYHYRMR \WH
KRGHYR DABDMDP DU R WHRXMEQAQ) \KOWW/R SUH HIMG\KDUY DV/GHMP IGGIQIFREGFHZ MNWH — $ FWYRMY \RIHKHUD/D\FSDDM
FOW ) RUH CP SO WHYRMR \XFAK KREHYR SUH HIHG KDWY/ Z RXTB EHUATXUHG\R CSSURYHD SURSRVOLQYROIQ) DSMQR UHRU O] DARQDGYHYHD
D HRAMD WA VXU

7KHMXDRHR DR SUH HIHG KDY P XWEHESSUIRYHGEL DP DNRUW R RXU, QG-SHGHW UKAWRHY QRARKHZ. VH LQM ARG LOQWHWDQUORNRQ Z KR
Z IQKDYHIARAW DARXUH SHOH R RXUBE DOFRXQHCRMR LQGE-BHEHNBI DCFRXQHD

/ IP MPARQRY/ LDELOW R 7 UXMMAVDQG 2 HLFHYY |, QGHP QUIFDWRQDQG$ GYDGFHR! ( [ SHOHY

" HIZ DH@OZ. SHP IWD' HIY DHWEIMRLY WKWWR LGFOGHIQIWGHFOUDIRQR WKWIDSIRYIMROWRLQG-P Ql\ DUGKRISKOP GWOIQ WAIKHRU
EHH LADORZ GHURURKHUSHYRQ!I URP DOGDIDIQXD) DG DIFRDEP VDQGGHP DQB/Z KDARHYHU2 XU HROLDIRQR! 7 KWBLRYLGHKDARXU7 UMM/ Z LQD
RAEHICEBIWR XVRURKUMKDUHKREHY | RUP RHBY P DIHVI RUBBIFK R 1LGFDY GAN DY DAKMAHWRKHI XCBW WVGHP WWGE ' HIZ DIH@OY
2XUJ HROUDARQR 7 UAWBIRYLGHY| ROWHLQE-P QULFDARQR Q) SHYRQWRWHIX@H \WNHIP WG DOGLOWHP DOGHUSIRIGHS B * HIY DHAZ. ,Q
CFFREFHZWWH  $ PAZ HZ LOQRAGEP QI\ FHABIQSHYRQYIRUDQ CCELOWV R Z KIFK VKK SHYRQY/Z RXGSEHVEMAE. UDROR WKFK SHIRQV
ZIGDXCP IMHDDQFH EDGI DMWY JURWQHI I HFHRUBNBWAMIHIDUGR WHGAMY LQRYHBLOWHFRIGFAWR KLVR I LFH

SXUXOQAMRRU HODIROR 7 XWDQG\KEVAAR FHABIOH FHBWRQYGAAUEHGWHIHO Z HZ LAIQEP QI\ D5 Z WWRXWBTXLICY DSUATP LG
GHAMP LCDIRQR \KHXAP DAMHNBP HIWR LGP QUIFDIRD SO RUUHP EXUHU-DRIEGIH SHOM/LQDGYDFHR 1LDOAVSRIMROR DSURFHEQ R
L Q) LQEYIGOY KRLYDSHHIRUIRIP HJ7 UMMH R LFHU HP SBR HH VGRQRU FROWRTIY) SHYIRQRUDJHVR \WH&RP SOQ DQGZ KRLYP DEHRU
WU-DMIHG\R EHP DEHDSOW \RWHSURFHHAQ) B UDRQR KLY RUKHVHYEHIQWDWOSCAW RU L D) LQAYIGOZ KR Z KIGID7 MMH R LFHU DIHQWY
RUHP SR HHR \WH&RP SO0 DOGDAKHUADHAR WHERP ST \FLYHVRUKDVHLYHS DVDAUHRRUWKWAH RIILFHU HP SR HHRUDJHQWR D))
FRISRIDIRY STNGHIKLS NRQAYHOMUH WKWAVHP SER HHEHH IMBDQRURKHUHIMSUMNA DG Z KR VP DEHRUMU-DAMHGWR EHP DGHD SO R WH
SIRFHHEQ B WDROR KIVRUKHNVHYLFHLIOWDWFDSIAW  HIFK \WKAK SHYRD 03, QAP QWAH  LQHIFK FDHVRWHI XCBWW \MMBHP WKGE * HDY DA
@ 1 REMWIEQ) WHIRIHRQ) Z HZ LORMBURYIGHIQEP QULFDIRQIRUD) GW CCEOV RUH SHOHDUMGQ [URP RURMR DQDIBIHG YIRIMRQR
| HEHDCRUMBIM\VHRX UMV @ VB, D, QAP QUWHXQBW L WHIHKDYEHHD DVKFFHM XCDEUAFDIRQROWHP HIWR HIFK FRQARINQ) DIBIHG
FIXUMAY @Y. YIRDNRQY/DARWH, GG-P QWH L \XFK FOIP VKDYHEHHD QWP IWHEZ WK SUMAFHRQWWHP HIWE, DFRXWR FRP SHMAMUVGRIRODY
VRWH, QG-P QWM RU LLL DFRXWR FRP SHMANXUMVGFIRQCSSURYHYDVANBP HVWR \KHFOLP VDI CLQWARH, QE-P QAMMH DG LGB/\WDACG-P QILFDINRQR!
WHVHINBP HNDQG\WWH UM FRUVKRX TS EHP DGH DQG\WWHFRXUWWARQUGHIQ) WHUADXHWRULGE-P QI LFDNROKDVEHHDDGVGR \WHSRMRQ
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R WH6( & DGR WHSXEDKHESRIWRQR B WEAMVHRXUMA/ U XORY . DAMKRIW LQZ KIRK VHRXUMHY Z HHR | HHG RAVRG DAR LQGHP QULFDNRQIRU
YIRDARQ/R VHRXAUMW/ @Y V

© HZ LORAQGEP QI\ D, QG-P QWHDIOQXMIQ CCEMON RURKXIHIGE KK, QG-P QWHXQBW L \WH, QG-P QUWHGHMP LGVIQIRRGI DWW
WDAKHFRXOHR FROGAMDNFDAHGWHEWRUICELON Z D/IQWHEHWQMMIVR WHERP SO0 L WH, Q3P QWHZ D/ORMY RQEHKODR RU
SHIRP LQ) \HYIFH/IRAWH&RP SIQ LU \XFK CCELAW RUGRWZ D/CRAMKHUAXOR $ QHIQIHIFHRUP ARQGAMOQWNHFDH\WDARH SO \HN.Q)
LQE-P QULFDNRQLYD7 UXMH REHADQDR, QA-SHIGHOA UMAH R LFHU HP SBR HH VERQRU FROARTIY) SHYIRQRUDJHAR \KH&RP SO RU % JIRW
QHQHFHRUZ LODXCP WARQGAMOWHFDHWDARHSON VHHNQJ LQEHP QU LFDIRQLYDQ, QG-BHIEHOA UXMAH DQG LY \KFK LQE-P QULFDIRQRU

DI UHHP HOAWR KRGS KDL GW/ LY UHFRYHIEBGIRQD RAR \WHGHADMHIVR \WH&RP SO0 DOGCRVURP WHKDUHRTEHY

,QDGAWRY \WH' HRIUDIROR 7 UAWEHIP IWWHERP ST R DBYDFHUDRIEGH SHOHAR DY, QG-P QUH DJGZ HZ LR \RIQDGDFHR 110
AVGRIMROR DSURFHHAQI Ul L WHSURFHHEQ) UHIDAAR CRVRURP WRQYZ W UASHRAAR WHSHIRP DIFHR ANV RAVHYLIFH/RQEHKTD R \WH
SRPSID 1L WH, QG-P QIWHSIRYIGH/\WWH&RP SDQ Z 1\ Z UMK LUP DARQR \WWH, QEHP QWHVIRRGI DM EHIH \WDWKH, QG-P QUMHKDYP HARH
WBQEIGR FRIGANGHHADY |RUGE-P QILFDIROE. WHERP SIQ DVDARRU] HGE\ WH' HROUDARQR 70V LLL \KH®IDOSURFHHEQ) Z DVIQUDAGE, D
VLGSO Z KR LY QRADVKDHKRTHURU Ll B\ DWKDUHKREHR \WWHERP SO0 DRI LOKLY RUKHUFCECAW DAKFK. DFRXWR FRP SHAQANUNGRIRD
DBSURYH/AKAK DGYDQRHP HQAMDG LY \WH, QG-P QUHSIRVIGAAKHERP SDQ Z W DZ UMKQDIUHP HOAMRUED. WHIP RXQMOGRUHP EXUHGE WH
&RP S0 \RIHAHZ W WHCSSOFEGIGIDODMR LOMMMHIRD Ll LWA/XGIP DA GHMP LGHGE 1LDOQRQ CSSHIDEGIGAMRQR DFRXWR

FRP SHAQAMUMGRNRY \WDVYWH, QG-P QUMHLY RAVQINBG\R LGP QULFDIRQ

' HDZ DUH/ I DQG&HMIQ' HROLDARQR 7 UXWAB LRYIMRQY
2 WDQ) DARQDQG' XUDARD

: HZHHIRPHGIQ' HIZ OHRY' HHPEHU DOGZ LW DQLQH IMMFHXQMAWRYHELOOAFRIDGFHZ MW R HROWDARQR 7 UXWARU
SOKIQAR' HIY DH@Y

3XWBRH

8 QEHMH' HROUDARQR 7 XWAVZ HOHSHP WG\R HYDIHIQOD EXMGHW R WDADY | X P D BHFROGAMSE! DWIMRY WKWRIDQ) HS
XQAHU HIY OH@OY DQ5 LOFRIGHANRQWHIY W \RH HIVHDTR \WH UL KWDQG SRZ HY FRQ HUHGE XSRQXV SXUXOQMR \WHDI UH-P HOVUHIG) RAKFK
EXMGHNV AW

2XU HODIROR 7 VWRQEIQY SURMMRQAKDNARXTS P CNHIWP RIHGL LEXOVRUD SRMQIDCCFTXUH AR CFTXUHXVE, P HIQVR DAWMIGHUR HU
SR\ FRQMARURKHZ MH 2 XUYRDGP D Z KRAWKDBHKRTHUDRIRY DARRU HWHIMKOFHR VKDY IQRHRUP RMFDWH/RUVHIHY [FOQAQ)
SUH HIMG\KOWY RAUVROGP D Z MKRWWKDHKREHUOANRY [P HIGRAU  HFROWDIRQR 7 VAR LGFUDHWHQ®P BHUR RXUSRP P RQBKDUY R D) FDW
RUVHUHY WDVZ HZ L@KDYHDAKRUIMW R MKH DQGRU HROUDARQR 7 AWBLRYLGAAKDAZ KIBIZ HER CRAQMIGVR OAMRIUNKOL/RQDQ VHRXUMEY
H FKDQIH Ll DY FOWR RAUNKDUY LY OAMG RQDQDMRIOHXUMAYH FKOQH RAVFRIGZ IOEHAYIGHGIQR\WIHHFDIA/R 7 OMMHAHYLG) WIIHIHG
WP VR WUHH\ HOWHIFK. 7 KHVHSURYIMRQY DUHH SHRAMG AR GVARXUDI HAHVEIQ FRHUALYHVEN-RYHUSUZRNAHY DG LQDGHNXOMVEN-RYHUELG/ DG\R
HIFRXDIHSHYRQAHN.GQ) VR CFTXUHFRQARCR XVAR GHIRIDM I LYWZ W RXUVROLG © HEHDHYH\WDARHEHH IWR WHHSURYIMRQVRAR HIK \WH

SRMNCANGEYDQIH/R VARG DY \XAK CFTXMUMRQSURSRDY EHFDMH [P R RMHAKMQIV WHQHIRIDIRQR XK SUIRSROYP D, LP SIRYH
WHUMP V

6DBVDQG/ HDH/WRWHERP SDQ

2XU HODIRQR 7 KWABLRYLG\KDAXQBIWWRKHZ VHSHP WHGE \WH $ PARUCSSTHEGII X AFHRUH HP SWYHUWHIH R WH6( & H R-BW
DVRIKHZ VHSHP WG XQGHKH $PVZHP D QRYSXUAKDHRUGDH
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DAHVIQZ KIFK \WHS GYVHURUDQ. R WD LIDA KDYHDQLQMHXNXQBW DR WHI RTRZ 1Q) FRIAWRQ/DUHP HAY D \WHWEQLRNROLYI XD AVFBRHG\R
WH\KDUHRTHYIQDSIREHRMYRUIQDSHIRAE BERWDQG E WHDWHNVDUHVRT RUBDHE XSRQWLP VKDADUH U-DRCEEGIVR XVDQG DAD SUFHCRAR

H AHHEWHOWHUR FRWRUIDUP CUNHAYDOHDYGHAMP LGHGE DRIQE-EHIG-QM SHWH RZ HYHUWHS GIVAUP D SXUKDHDWHWIQIWRZ QP H DQG
DAXP HED/LQFRQGHAIRY DOGWP SRUDUO KRTG\W®! | RAMHSXSRA/R | CAOMNY \WHOFTXAMUWROR WHDXHV \WHERIRZ L) R PRH RAEIQQ)
QDA 1RUXY RAHFRP SBIRQR FROXUKAMROR \WHDXHN VR XY D/DTR WHIRTRZ 1Q) FROEMRQ/DUHP HWV L \WHDXHNVDHSXUKDHEE. XVDAD
SUFHQR JWDAMNCQWHFRIR \WHDAHMRWHS GIMAU L DOIGRRP HIHHDMSE.  DOGWHH SHOH/DRRADKGZ W \RHDWHMR CFTXUHG Z LOEH
WHDMGDVEHRQILQ) \RXV DG UL WHHOUHQR RMHUEHH LWDUMCQ) RAR XA WIQERNRQ\R\KHS GYVHUCEDWURP FRP SHODMRQRMHZ M

SHP WGE. WH2 P QEXV* XIGHICH/ DVDGROWGE \WH1 $ 63 $

6DBVDQG/ HDWVRRXUS GYNVHU 7 UXMIMHVRUS | LEDWY

2XU HOWDIROR 7 XWBLRYLGHWDAXQBWRKHZ MHSHP WWGE, WH $ PMRUCSSOFTEGIIXLADGAHRUH HP SIYHUHIH R WH6( & ZHP D
RAHIDAHMRWHS GIVFURUDD R IWH LEDM/ XQBIWAKFK \DBHLY CESURYHGE, \WHKRTHYR DP DVRUMW R RURXMBEQ) &RP P RQBKOWY 2 XU
" HROWDAROR 7 XWDBR SIRVLGAAKDAZ HP D GRABDHDRHME\WHS GYMAI DD 7 MMHRUDQ O LADMWHIR XQBWDOR WHIRTBZ Q) FROGWRY/
DUHP HV D WHWEIRRNRQLY I XT® GVFRHGWR\WH\KDHKRTHY QD SURSHAMYRUQDSHIRAF HBRWOGG E WHWLP VR \WHWDQULRANRQ DUHI UDQG
UDRIEBG\R XV

| ROV
2XU HRODARQR 7 UWBLRYIGH/\RDAXQBWRKHEZ MHSHP WHGE WH $ PARUCSSOFCEGIIXGOFHRUH HP SIWHUHIH R WH6B( & H AHBW

| RAWHCGYDR-P HR LQE-P QULFDARQI XQB/ (REDQY FUHAWIAONY FHEWIWHHP HWRURKHZ MHP D EHP DGHE. XARWHS GIVFURUDD R LW
DI LODM/

&RP P MIRQVRQ) IQDQRQJ 5 HIQDCRQ) RUS HQYHWR HOW

2XU HRODARQR 7 UWBLRYIGH/\WDAXQBWRAHZ VHSHP WGE WH $ PARUDSSCFEBIIXIGDEFHRUH HP SWHUHIH R WHB( & ZH
JHHDD PD RAED GLA® RIQAWAY DARP P MWRQRUHHRWHS GVHURUDQ. R IWDH LEDAYLQPRQGHARQZ I WHUHQMWE HVWR FDK
DYDADEG! RUGMUMEXNRY DYCLOEGIUAHYH/ RAWHSURFHHG/R WHUADB! H FKOQIHRUUH LCDGRQ) R DAHV

| HAQ) 3UDPARHY

2XU HROWDIRQR 7 KWBLRYLGH/KDAZ LW WASHRAAR I LCDCAQ) P DEHDYDMEGIRXVE, WHS GV WHS GIVAUP D QRAFHYHLOMBND
H FHWR \WHOWHIR \WWHS GIMVAIVFRWIR | XQBY/RMHIP RQVWDIZ RXGEHAKOUHGE. XQHDME GREQ) LOXMNRY/RQFRP SOLIEGIGD0/| RUKH
\LP HSXUERH 7 KHS$ GIMAUP D' GRAP SRHDSUHED P HWAKDLI HRUSHDBY LQFRQGHANRQ Z LW \KAK | LCDCAQ) DOGWHS GYIMFUP D RABFHYHSRONRU
RNHUILQDAQ) AKOUIHY , QOEAMNRY WHS GYIVHUZ LOFHSUIRAEWGI URP SIRYIAQ) | LQDA.Q) \RXVZ W DWP LOH FHWR P RQKY

1XP EHJR 7WXuM 9 DADCAHY 5 HP RYDO

2XU HRODIROR 7 WVABLRYLGHWDAKHQ® BHUR 7 UMMA/Z LOEHVANR. RUMROLGLQCFFREDFHZ W RXUY @7 V 2 XU9A @F VSURNGHWDID
P DV R RUHQNHYROGP D DAIQY. WP HLGFUDHRUGHFUHDHWHQ® BHUR 7U0MMY/ 2 XU HFOUDARQR 7 XAWBURYIGHAKDAKHQ® BHUR 7 UMM/
JHHID PD RAEHOWWDORH ( [ AF-BWDVRNHEZ VHUTXUGE, DSSTEGIBTXUWP HQVR \WH  $ PAIGGDVP D BHSIRMGGE. RGO
VHINEY WHWLP VR DD FOWRUVHINVR SUH HIMHG\KDBY SXOXOQWR DQHDRRQXQE-LURXU  HFRIUDIRQR 7 UXVADG DG DOYOFIGAH/RQRXUVAOG
PD EHIGBGRD B \KHDI P DIYHYRMR DP DNV R \KHUP DQQ) 7UMAYLQR I LFH HYHQL WHUHP DQQ) 7 UMAHY/CR GRAFRQINMMAMD TXRXP
DOGOD 7 UMMHBRAMG
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WIL@DYOACR Z LHYHIRMWHUP DQEHUR WHIXEDMP R WH7 UXWRHI RUZ KRP \WHYDFDGR. RAPXUHS DG XQICD\KFAHARULY HBRMS DG XM LHG
\KEMAMROQ CSSOFCEGIUTMALP HOVR WH  $ FW, Q3-BHIE-OWT DOMAHVZ LOQRP LCDMU-SOR-P HOVIRUDQ). YOFDGAHYOP R \WH, QG-B5HG-OW
7OV SRUMRY/

2XU HOWDNRQR 7 KWERIGWDAD 7 SMKMHP D BEHUHP RYHGZ MRXWWADXVHXSRQWHYRMR DP DVRUMY R \WHD RAMBRAQ) KD/

: HKDYHDVRBCR M[ P HP EHYR RAARDG IRXUR Z KRP DUH, QG-BHIG-W UMM 2 XU HFOWDIRQR 7 WABURNG/\WWDADP DNRIW R RXU
YROG P XWHEH, QG-SHEHQW WWMHVH AFBWRUDSHIRGR XSWR @ VOWMWHGDK UHP RYDORUWLI QDIRQR - DR, QE-BHIG-QAW DMAMSHIAQ) WH
HBRANRQR KLV RUKHNXFAAHWRU

7 KHYRDGLYAVG-GLIORWUHFDWY GALIDMGEDY, &DV,, DGEDW,,, DGWHWP R RIFHR \WH7UMMY HIFK D37HP” R RH
FOW\KDDMP LDMXSROWHH SILDIRQR \KFK 7HIP D/AHWRW EHBZ. DG LQDTFDAYDAR HIFK 7 UAKMHVXAK 7HP \KDEH \WMIGXQIMKLYRUKHU
\KFFHWRUVKDTEHHBRMGE, WHWKDUHREHY RUXQIKLY RHIHUALI QDARY WP RYDOIURP R LFH G-D RULGFDSCAW 7 KHIQUWIOVHP R RILFHR
70MMYR &OW, \KOOH SUIHDAWHERPSDQ IV P HAMY R \WKDHKRTEHY WHIQUWIOPTHP R RILFHR 7UMM/R &DW,, KDIH SLUHDAKH
GRPSIQY  PHINY R 6KIWKRTHY DOGWHIQWITHP R RIFHR 7U0MMVR &DWV,,, \KDOH SWHDMHERPSIQ V'~ PHAMI R
SKOHKRTHY ) RIBZ LQ) \WAK LQWDOT HIP V HIFK FOWR 7 DAKMA/AKDEDNBE | RUHBRIRQXSROWWHI LW DQQYHIDY R \WHUASHRMHP HMY R
\KOUHRTHYDAZ KIFK VKFK FIWR 7 UMAMHAY/Z D/HBRMS ( DFK 7UMMHP D EHUHBRAMG\R DOXQIP WAMGQ® BHUR \WAFHHEQ) 7HIP VIQDAFREGFHZ W
WH' HRODDIRQR 70V

$ FPMRQE\ 6KDUKRTGHV

2 XA @F VSIRYLGHWDNKOUHRTEHUCANRQ FOQ EHVINHDRQD DADVGHADCP HAMY) R \KDUHKRTHYRUB. XQQP RAVARQHAQ@HX R DP HAMY

7 KH\KDHRTHYZ LORQD KDHYRIY WKWD/UIXUWGE WH  $ PARUD/RRHEZ VHSURMGHGI RUQWH' HROUDIROR 7UAMDQG%4 @7 V 8 QaHJ
RU HOUMROR 70MAIGGY8 @Z V \WHERP SIQ. LVUIHNXUHGVR KRIBDP HAMY R \KDUHKRTHY DABDWIQQOI 6SHADCP HHMYVP D EHFDGE \WH
7OMMYOQGFHIBOR RXURILFHY DY Z L@EHTP MGWRWHSXERHYIRUDQ VKA \GHADCP HAMY \IVRW LIOWHCQRIFHWHIR |, QDEAUR) RU

% @Z VSURVGHWDMNEMRAMR WHVDIY CAMROR  FHYBIQ SURFHEXUICDQGLQ RUP DARDOUATXUP HOVE! WH\KDUHKRTHY BTXHA WHP HAMY D
\GHADCP HHMY R \KDHKRGEHY Z LOEHFOEBGE. WHVHFUABY R WHERP ST XSROWHZ UMKQUADXHWR \KDBKRTHYHONBGWRFDW — RUPRMR
WH YR HQNBG\R EHFDMDAKHP HMY $Q \SHADCP HIMY FOBGE \KFK \KDBKREHY LY UITXUG\R EHKHERABWWDD  (RIPRHWID @V
CNALAHVEFURRY JLYHYQRIFHI RAVKAK \GHADOP HAMY 7 KHVHSURYIMRQY/Z LTKDYHWHH I HAAR VI QULFDQ® WHEAQ) WHIEQN R \KDWHKRTHYEHQ)
CEGIVR KDYHSURSRDY FRMGHHGDADP HANY R \KDUHRTHY

T W UWASHRAR\SHADCP FHQIVR WKDBKRTHY RO WHEXMHAMNSHAL HGLQRXUCRIFHR WHP HHIY) P D BHEUIRXIKVWEH RIHWH P HA)

1 RP LCDARQ/R SHYRQ/I RUHBRMRQ\R \WHYROG DADVGHADCP MY PO EHPOGHR®  SXUKOQARRXUCRIHR WHP HAMY B\ WHYRDGRU
SURVIG-GWDARHYROE KDY GHMIP LGHG\KDAT UAAHY Z LAEHHBRMS DAKHP HHMY B\ D\KDWKRTLZ KR LYHINBG\R YRMDAKHP HAMY) DOGZ KR

KDVFRP STHSZ AW WH DBYDFHQRIFHSURYIMRQ/R \KHY8 @¥ V

2XU HRODIROR 7 KWABLRYLGH/WDAKHI RTBZ Q) CAMRQ/P D EHVENHDE! WH\KDUHKREHY Z MRAWARPUHFHE. RAUVFIGRMHS GV
XSRODYRME\ WHKRGHYR PRHWDD R \WHRANBEQ) \KOUYHNBG\R YRMR

PRAI\ WH' HROWDNRQR 7LV

WP RYHWHS GVHURUDSSRQADQHZ. LQYHAR HTGY MU

\HODORAKEWEQNED DR RUDMHVRAHMWIRIQWHR A FRUHR BXMGHY RU
HBRAT UXWHY DADQ DQQXOCP HANMY

H +H+ +H
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7KHSXMSRHR BNXLIQ) KDBHKRTHYAR JLYHXVDEDIFHQRIFHR QR LODNRQY DG RKHUBXMCHV MR T RGRAUMRIGDP HIQQI X0
RSSRUMQUV \R FRUGHWHTXDT LFDARQV/R \WHSUIRSRHE QRP LGHYDOGWHDGYIMEOW R D) RKHISIRSRHG EXMCHVDQG \RWHH \WAGHP HG
GHFHWDY RUGHMLIEBIE, RAVADEG \RIQRP \KDHKRTHY DG P DNHUHRP P HIEDMRQY CERXWAAK TXO LFDARQYRUBXMCHW DvZ HODV\R SURYIGHD
P RHREH® SRFHUHI RUFRQBAI P HHNIVR \KIHKRTHY $ GRIK RU  HFIDIRQR 7 XWERHVQRAILYHRXUYARIG) . SRZ HAR GMBSURYH
\KDUHKRTHUGRP LCDIRYY| ROWHHBRIROR 7 UKMAHYRUSURSROY UHFRP P HYAQ) FHIBIQDRAIRY WH P D KDYHWHH I HANR SUHFOGQ) DFRQMAVRUWH
HBAMRQR 7 UMK/ RANHFRQIGHDIRQR \KDHKRTHUSIRSRDW L SURSHISURAHBXUA/ DIHGRWRIBZ HSDQGR GVARXUIILGQ) RUGHMULGY DWLGSDWY
IURP FROBANY DVRIAMMRQR SUR IHAR HPRAWRZ QVIAMR WKWHA/RAR CESURYHIWRZ QSURSRVICY. WRAWHI DGR Z KHAHUFROIGHDIRQR KK
@RP LGHVRUSURSR\DY P LIKVWEHKDUP | XORUBHZH LFLDOR XV DQG RAUNKDUHKRTHY

2 XU$ GVHURURXUYRDLG DVDSSOFCEG! P D QRAZ WWRXVWHISSURYDCR DYRME, WHKRTHYR PRAWID R WHRAWBQAQ) KDY
HQMBG\R YRMRQVXEK P DY

1  PRA WH HOWDNROR 7MW F-BWRULP HIGP HONZ KIFK GR GRADGYHYHD O HAAKHUIKWR RAMKDUHRTEHY
t  DCSSRODQE QMR HOADGYMAU REHARDQD\KE DSYVAUSXUXOQAR WHWP VR WHS GYMRY $ JUHP HOWQGLSSIFCERIQY.  RU
1  \HODORUEDQIOWM DOR RXUDMHVRKHMDQIOWHR AT FRAHR BMGHY

7KH$ GV H R-BWDVSHIP WG XQEHMHS GMRY $ JUHHP HOMP D QRAYROQIUD Z WAILY. DVKHS$ GYVHUXQBW\KK Z WWGEIY DY RXG RV
DIHAWHTE WEXMVR WH&RP SDQ DGZ RXGQRAP DMUIDD BGYHYHD O HAWKHVKDUHRTHY |, QWHHYHAKDAKRHS GYIVAUYROQEUO Z WGIY V DG
\WH&RP SR HBRVWR FRQIMH LWRSHIDIRYY | RIBZ 1Q) \WRK Z WG DOWKHS$ GYMVMHMDBBD: DOH SHOAHVIGRAUHGDVDUAKXOR IWZ WAIY DO

$ P HGP HOAR WH' HROLDARQR 7 UXADQG % @7 V

2XU HRODIROR 7 WABLRYLGAKDAKDUKREHY DHHMBG\R YRMXSRQDSURSRHG P HIEP HQAMR\WH' HROLDMRQR 70K WHIP HIGP HW
Z RX@ DOMIRURKOQ HWHSRZ HY S HIHFHVRASHADOWKWR \WHKDUVKHISE, \KFK \KDUHKRGHYAR DAR O HAAKHP DGYHYHD $ SSURYOCR D))
\KFK CP HIGP HQABHTXULIY/ DABDXDP DNRUMY R \WWH YRAWFDIB. VKA \KDUKREEHYDADP HAMY) R \KDUHKRTHY GXO® FOSBGO0GDAZ KIEK DTXRXP LY
SUAHON, QDEAURY [P HIP HOMRRU  HROUDARQR 7 UAWWR P DNHRXUSRP P RQBKOY/DS UHEHHP CEGIVFRXUNW RARFRMHVWHERP SO Z KHAH
B PHJHJRURKHZ \H |URP DFBRVHG HIGFRP S \R DQRSHY HIGFRP SO HIFK P XWEHIBSURYHGE! \WHDH LUP DIYHYRMR KDBKRTHY HONMBG\R
FDWDABDXDP DNRUV R \KH YRAW HON®BGWR EHFDIRQWHP DIt

2XU HOWDNRQR 7 WBRYLGWDNRXUYRDEG KD/ WWHH FOMYHSRZ HAR DERSWOBMURUUSHIODD. SIRVIMRQR RXAUA @ VOG\R P DNHQHZ
% @2V ([ AWV GARIBHECERYHDQG | RURHMMQSUIRIMRVR RXU HFOUWDIRQR 7 AW \R\KDUHKRGHUYRIY DOGWHUHP RYDOR 7 MM RXU
" HFODNRQR 7 XWBIRNGH WWDARXU/AROGP D 0P HGRU  HROWDIROR 7 XWAZ KRN YRMR RAUNKDUKRTHY

" HMP LQDARQVE\ 2 XUYRDUGR 7 UMM/

2XU HOUDNRQR 7 WWARQEIQY DSURYIMRQWDAARA LH/AKHDXWRIW R RAUYRDG\R P DRI HRUBMCHV DGO O 7 KLY SIRMMRQ
HXP HIDMY FHIROQP DNRLY DG W \KDAKHGAMIP LCDNRQDMR DR VXRK HXP HIDMG P DRRY/P DGHE RUSXUXDQAR\WHAUHRANROR RS
FROMMUVZ. W RXU HFOUDINRQR 7 KWLV 1 LADCDRG ARGFOMYH DG HQAQ) XSRQXV DG RAUNKDHKRTHY 7 KLY SIRYIMRQ GRH (RADBMMHGMH/RXU
YROGRZ HAR XV RURXUMKDHKRGHY SAMOQMR R HFOUDINROR 7 X\WADQGXQEH) HIY DHA@Y. ) XUKHJ LW RXGQRAWIRVWWHCHOW R D
VKDUHKROHMR FKDQIHOQDRIRQE. RAVRDGZ KIFK Z D/ABNHRLOQDP BCHMDAN LGFROUMMZ W RXU HFIUDIRQR 7 WRMHYRDBV GMHY/
XQH) Hy DH@Y RUZ KFEK AGRVARP SO Z W AKHUATXUP HOVR \WHSIRYIMRQ
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$ FARQVE\ WHYRDUG 5 HDWMG VRO HOHJ & ROYHMRQ 5 HRUIDQ] DARQRU' IMROMRD

7KHYROGP D Z LNRXAKHOSSURYDCR KRTHYR RURMERAQ) KDWY DESURYHDP HIHJ FROMMRY FRORIEDIRORURKHIU-RUDG] DIROR
WHERP ST SURYIGHG\WDARHUAKXANY HOMWY LVDEXMCHN GYHESP HOWFRP SDQ XQ@EHMH  $ PW7KH&RP SDQ Z LOIGRAGHIP LYWHS GYVHURUWH
YROGWRFDAHD) RMHURP R P HIFURJRKHUWRID]] DIROR WHERP SO Z WRAWKHD LUP DYHYRME, \WHKRTHYR P RUAWDQI LW SHFHW

R \WHRAMBEQ) \KDWVR WHERP ST HQNBGWR YRMROWHP DItU 7 KH&RP SO0 PD EHAWRYHGDAIQ WP H Z LKRXAKHDSSURYOCR
KRTHYR RURMEAQ) \KDBY XSROD P DAYHYRME, DP DNVUMN R \KH7 DM/

" HLYDAYHS PARQY

1 RSHIRQ RKHAKDQD7 DA Z KR LV QRAD\KDUHRTEHNKDDEHHINWBG\R ELQ) D) GHIYDAYHIARY \KWRURKHUSIRHHEQ) RQEHKDD R WH
&RP S0

, QOEAMRQWR \WHUTXLP HOMENVRWWIO6HAURD R \WH' HDY DHE\IMARY 7U0S PADVKDUKREHUP D EUQ) DGHUYDAYHORIRORD
EHKOD R WHERP STQ RO U \WHIRTBZ Q) FROBUWRQ/DUHP HW L DGHP DQGRQWHYRILG\KDTRID EHGHP HEQRAINHD R\KFRHHG DOGWHH RUH

H PXOHGL DP DVMUW R WHYRDUG RUDP DVMUMW R 0Q - FRP P IWHHHXBEDWKHG\R FRUGHMHP HIWR \KFK CRIRD LVARP SRIFGR YRDGZ KROHQRV
3, QE-BHIHMTUAAHY  DARDAMP IVCHIGHSLOWH' HIZ DHE\BMRY 700KS FW DJG L XQBWDGHP DOGLY RABTXULHGXQEHURDXH L CERYH \KH
YRDEP XWEHD | RG-GDUWDRIEBICP RQMR WP HVR FRUGHNKFK \KDUHKREHUHNXHIIIG R LY DMWHEDUYR \KFK FOIP - DG \WHYRDLG KD
EHHQN®G\R UBIQFRXQHIRURKHUDGY MR WIQFRUGHIQ) WHP HIWR WHUXHA) RUSKSRAVR \MYSDIIUSK WHYRDGP D GALIQDMD
FRP P WHR RCHRUP RUH7 DMMAAR FROUGHUD\KDUHKRTHUGP OQG

( [ FOMYH' HDZ DH- XUMGIRARQ

( DK 7 UAMAH HOFK R LFHU HOFK WKDUKREBHUDGG HOFK SHYRQEHH LADE RZ QG COLQMMNWQDKDHR WHERP SDQ Z KHKHAKURXIK DELRNHU
GHOBU EDQN WAWWARP S0 RUFBIUGQ) FRSRIDNRQRUDQDIHIAR D) R WHIRMIRQ) RURKHZ MVH  \R\KHI XCBWW WVSHP WWGE @7 LFOQQ)
6HURD  H R WH' HIZ CUHGVBMRY 7AW FW L LLWYRFCED DIBHAKDAID FIIP V )W CRMRQY/RUSIRAHHAQIVIUMQ) RAR RUUHIMGY LQD)
ZD \RWH&RP SIQ RUWBXMGHWDQGD DY WH' HIY DHEVBMARY 7UXWS PAWH' HROUDIRQR 7 XVWRMKHYA @7 VRUDWHWY DFDIP JRYHOHG
B\ WHLQMIDOD DY RUMP LOU GRAMCHRUDUIMCQ) RAR RUHIY LQDQ Z D \R\WHERP SO WH' HIY CUHEVIMRLY 7AW FARAMH' HROLDARD
R 70MMGFOAQ) Z WRAWIP WIIRQ D) FOIP V MW CRRYRUSIRFHEQIVR LOMSHACSS® RUHIRFH $ \WHSIRVIMRQ/R WH' HROUDARQR
7OMRUHYA @7 V RU % WHGAMY LGFOAQ) |IGADY GANY  REQIDMRVRUICEONYR WHERP ST WRWH\KDUHRTHYRAWHYRDSG RUR
RIFHYRMHIYFROGWWHERP ST \RWHKDUHKREHY RUHIFK RHURU & WHUWKWRUSRZ HYR - RUUAIRMRQ/RQ WHERP ST \WWHR | LFHY WH
YROGRMHKIHRTHY RJ' 0Q SURMMRQR WH' HDY DUHE\BMALY 7 WS AARURKM-UOY VR \KHEVBMR * HDY DUHSHYBQQ) R\AKVVP DEH
CESTFLEGIWRWHERP ST SAUMCOARGHAIRD — ROWH' HIY DUHEVIMRY 7AW FAVRU (DD RKHULOXUKP HOMGRIP HAVDIUHP HOWRU
FHAWLFDMARQM SDAGE. DQ SURVIMRQR \WH' HDY CUHEVBMRLY 7 UKW FAMKH' HROIDNRQR 7 WRUWHA O VUHIIY LQDQ ZD VRWH
&SRPS0 UHIDUBBW LQHYHY FDH R Z KHKMHKFAK FOIP V \WMW CRMRQVRUSIRFHHAQIV [ \RXQGLOFRQMPMBWM UDGRURKHZ MH \  DUHEDHGRQ
FRPPRO@Z. WWIMRY HDUBEG! GIDCRURKHIIURXQG/ RU|  DUHGHIYDAYHRUGLHAWADIPV  \KD@EHH FOMYHD BIRXIKWOWHERXWR &KOFHY R
WHE\BIMR ' HIY DUHRU Ll VKAK FRAWERHY GRAKDYH\XEMANP DIRUMUMGENROWHIR D) RMHUFRXUOWOQWWHE\BIMR * HOY DUHZ LW \XEMRAP DL
MUMGRIRD (L LLUHYRATE® \KEP IWMVRWKHH FOMYHMUMARIROR \WAK FRAWIQFRQHRANROZ W DQ WK FOIP  \KMCRNRQRUSURFHHEQ)

UL LWHYRATE® DIUHVQRAWR DUGZ OYHVOIQ WKVWR DAHWODQ VKFK FOIP  \MWERMRQRUSURFHHAQ) WDNVS WY CRASHIRCDED \KEMPAR \KH
MUMGRIROR \KFK FRAWRUDD. RKHUFRXWAR Z KIFK SURFHHAQIVIQWWAK FROWP D EHOBSHIBG % \KFK FOIP  \MWERMRQRUSURFHHAQ) LVEIRXIKW
LQDRLFRMIHWRUP RJ & WHYHDHR WK FOIP  \MWORIRQRUSURFHHAQY LVIP SURSHU LY FROHOVR SIRFHWEHQ) VHYHGLQDD. VKK FOP
VVWEAMRQRUSIRFHHAQ) B POAY  FHWIHGP DOBMOQUFHSW
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UATXHVAMG DFRS. WHHR| \VR\KFK STLMY DYWH DBGAWLQH | HFAWRUGRINFHY KHIHKQGEHU DOG DI UHH/ARDNKAK VHYLFH\KDOFRQAMM I RRG DQG K LEHQW
HYIFHR SIRFHWDQGQRIFHWHBR  SUIRMGHS QRMQ) LQFIXVH LY KHFR KOO HAWRUTP MDQ. WKWRVHYHSURFHWVIQDQ RKHUP DOGHJ

SHP WWGE Q7 DQG Y WHYRFCE® Z OYH/DQ DOGDOUWKWRWIDCE. MY [QDQ KK FDIP \KWERNRQRUSIRHAQ) |, QWHHHAKDAID FOIP
WERNRQRUSIRFHHAQ LVARP P HIFHGRANMGHR WHERAWR &KDGFHY R \WHEVBMR ' HIY DIHLQFROADYHIRQR \WHIRMWRQ) DOWDRIEGIDG
GRRP HMWGRWR SRANHAVHHY FRIWDIGH SHOAHY IGFOGQ) BDRIEGIDARCH M| HVDOGFRXUWRIV [GRXUMGE, WHSUHYDIOQ) SDOW LOVKEK FDIP
WERNRQRUSURFHHAQ) \KDOEHWHP EXUHGE, WHCRQ SUYDIAQ) SOW 1 RMQ) AVFRHELOWHIRFIRQ) Z LODSSO \WRDQ FOIP V \KW CRIRQ/RU
SURHHAQIVDXHWY DFDIP BURKIKVWXQEHU HEHDORUWBM\VHRXUMEY/ @Y VRUXQGHAKH. DRDVS QIRP 6HRXUMIVS P

5 FAMPARQVRQ5 RTB S 7DQLFRRYY

, QFRQHAIRQZ W DSURSRHG® IRTXS WIQLAMRY Z KIFK IQIHHIOMP V VD) WIQIRNRQIQYRIGQ) \WHOFTXMWRY P HJHJ FROMMRQRU
FRORIEDMRY GUHA® RAQAUA® R XVDGWHIMMOGFHR HRXUMEVR DOHMY \WDAZ RXT EHFU-DMS RUZ RXG\KUYLYH D WLMHVXFRHW XO
FRP SBURQR \WHURTXS WIQLAIRY Z HZ LORBEIQOQDSSUIVICR DR RXUSURSHWAYIURP DQLOE-BHIGHOM SHW, QRE-UR TN DVD)
LQG-BHIEHOW SHWRKLY SXSRH WHSHYRQRUHQIM P XWKDYHGR P DMIDCRXUMMARUSURUBXMCHA RUSHIRDOUHIMRQKLS Z K XVDJGP XWEH
HQ JHG\R DVXEWIQIICH WONQWHEXMGHNVR UHIGHIQ) RIQRVUHIDEQ) WHYDOHR DAHVR \WHWSHKHBE XV Z KRV TXON IHG\R SHIRP
\KFK Z RIN 2 XUDXHIVZ LOEHDSSUIMHG RQDFRQMMNEDLY DQG\KHCSSUMNICY. L@EHEDHG ROWHHYDDDIROR DIUHBYDQAQ RIP DIRQDGZ L@
LQAFDMWHYDOHR RXUDMHVDVR DEDMLP P HADMD SURMR\KHDQRXGHP HIWR WHSURSRVHG URTDXS WIQTRAIRY 7 KHCSSUIMVICY L@DXXP HOQ
REHO QXENROR RAUDMVRHID P ROKSHIRG 7KHWP VR \WHHIDIHP HWR VKK LQG-BHIEHW SHYWZ LTFOO® \WEMWDARHHIDIHP HQW
VI RURXUEHCH IWDQGWHEHH MR RAUMKDUHKRTHY : HZ LOIGFXGHDVXP P O R \WHCBSUIMIDLQAFDCY DOP DMIDCDWKP SINRQY/XEHDLQ) \KH
CBSUIMVOOLQ D USRIV WH\KDUHKRTHY LOFRQGHARQ Z LW WH SURSRHG URTOXS WEQURIRY , | WHCSSUIMOLY. LOEHIGFOGHGLODSIRGHRMY XVHG\R
R HAKHVEPXUMEVR \RHURTDXS HMY WHCSSUWNOCY. LQOEHI LG Z WKKHE( & DOG\MHWEAY DYDQH KIEWARWKH U ARDARQMBAP HOVRAHR | HIQY

, QFRQGHARQZ W DSURSRVHG URTXS WDQLRIRY WHSHYRQVERORIQY \WHURTDXS WDQLRMROP XWAR | HARWMHVKDUHRTHY Z KR YRMDI CLQAAH
SIRSRICDARFHR

$ CFFFBUD WHVHPXUMEVR \KHHQMY \WDAZ RXEBEHFU DIMGRUZ RXGE\KIYLYH O WMH\KEFHAM XOFRP SBIRQR \WHURTXS WIQLRIRQ
RIHMGLOWHSURSRHG URDXS WIQLRAIRY RU

1  RHR WHIRBZIQ

$ WP DQQ DAKDHKRTHYDIGSHHIG WHULQMFWVIQXVROWHIP HWP VDG FRIAWR/DVH IMMGSUVRAO RU
$  UFHYLQ) FDK LQDQDP RXQMMXCORWHUSUR UDB\KDUHR WHIOSSUMNVHSE YDOHR RAUGHADAHN

: HDHSURKELMG I URP SDMALSDIVY LODQ SURSRVHG URTDXS WDQLRRD

T ZKEKZ RXGUAKONQWKDHKREHYKDYQ) YRIGY UIKWILQWHHMY \WD/Z RXCBEHFUDAG RUZ RXGB\KUYLYH D WUWHVKEFHM XO
FRP SBURQR \WHURTXS WEQLANROWDALH GI AWDOMKDUHRTEHUUI KW OIG REFUYRIGY WKWSIRIGHSIOWH' HROUDIROR 7LV
LGFO@AQ) WKWZ W UASHRAR WHHBRIRQDGG WP RYICR 7 UMM/ DOQXCCDQG\SHADCP HAMYV [P HIEP FOMRWH' HROLDARQR 700
DG RUGMROMRD

T ZKEKGFOGYSRIMROANDAZ RXE RSHIDMDYDP DMIDOP SHAP HOAMR RUIRDAROR  \WHIFRXP XDIRQR &RP P RQGKOWE M)
SXUKDHIR WHVHRXUMIEVR  \RHHQM \RDIZ RX@S EHFU-DIMG RUZ RXGB\KUIYLYH D MMH\KFFHAM XOFRP SBIRQR \KHURTXS WIQLRIRD
H FEBWRWHP LQP XP H \MACHHAOY VR SUHYHWHE WIMVR \XAK HQIMY RUZ KLFK Z RXGS TP LYWKHCELQW R DQLOYHARU
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\RH HAVHWHYRWY WKWR IWVHRXUMH/R- \KHHUWY \KDAZ RX@ BHRBDMSE RUZ RX@ \XUYLYH O \WWMUMH \XFRHM XCFRP SBIRQR WHURD
XS\QANRQRQWHEDMYVR \WHQP BHUR \KDWVKHBE WDAQYHARU

$ LQZ KIFK KDBKRTHWA W KWAR CAFHAWAR UFR.G/R| \WHHQIY \RDIZ RX@S BHFU-DIMG RUZ RXG\KYLYH D \MMH\KFFHM XOFRP SBIRQR
WHURDXS WIQLRNRQZ LAEHBWAKIQWRHSIRNG-GLOWH HFRODARQR 7 UAWRU

1QZ KIFK Z HZ RAGEHIUD) R WHFRIVR \WHURDXS WMDQOAMRQL WHVKDUKREEHY UHMRAKH URDXS WITRANRD

$ FHVWRS HRWGY

$Q \KOHREHZ LOEHSHP WG DFFHAVR DOR  RAUUHFRGARZ KIFK WH - DUHHMMSG XQEHUCSSIFCEGIQY. DANDUDRIEGWP H/DQGP D
IQSHFNIGARS. ) R WHP | RUDUDRIEGIFRS Q) AKOUH , QSHAMROR RUHFRG/E. WHR I IFHRUDIHR 0P LQUMIQ) WHVHRXUMM/ @Y VR D
MUMVGRNRQZ L@EHSURYIGHG XSRQUDRIEGI GRIFH DG GAUQ) GRIP DIBMCHVKRAY $ QDEKIEHNDODMR \KHQP H/ DB/ DG EMQHN
WBBKRHQ® EHYR RAUNKDUKRTEHY DRQY Z WWHQ® BHUR &RP P ROGKDBWKHEE HIKR WP Z L@EHP DQEIGHSD/SOWR RUERRWDGG
UHFRG/00GZ [QEHDYDOEG! RUQSFIROE D) \KOHKREHURMHVKDUHKREH Y GALI DM DI HADARXUR [ LEH 7 KHVKDUHKREHUDKZ LOEHXSEDME DV
GDMDOIMD \R UH GRAADYIHY/LOWHLQ RIP DIRQFRQEGHG\WHHO $ FRS. R \WHOWYZ LOEHP DOGW D) KOUKREHIZ KR BNXHWKHOWNZ KO
W@ VR WHUHNHMG \KDWHKREHUP D BHDHAMDARS, R \WHWKDBHKREHUDMWRIID. SURSHUDGGIMP DMSXUERH LFOGQ) Z WKRDP MBNRD 1Q
FRQQHAIRQZ 1\ P DIRLY UHIDACY \R YR UWKWOQGWHH HAVHR \KOUHRTHUUWKWXQE-UI HHICBIR \ @2V $ \KOUWHKRGEHUBTXHXY DOXE LOEH
UIUGWSD UDRIEGIFRWR SR HDGGSIFDIRY 6XFK FRS. R WH\KDUHKREHUOWYKDTEH SUQMS LQ DSKCEHNFDOR GHU RQZ KM SOSHU 006
LQUDAD WDEEGIWSHV]H (RWPOIBUWDD ~ SRQVRW

$ \KOUWHRTHUP D DOR UNXHWIFFHAVR D). RM-UFRSRIDMUFRGY , | DSURSHUUHNXHAVRANH\KDUKRE-UOIMRUI). RM-UFR SRIDMUFRB/LY
RMERRUHG WHOWHUHTXIG) \KDUHKREEHLZ LOEHHMMBG R UHFRYHURHYIIQ FRIVICRXUGLOFRP SHIQ) WHSURGAIROR WHOWRURKHUUTXHIAG
FRUSRDMUHFR.B/D/Z HODVCAMDOEP DIHAK IHBGE BDRQR \WHUH XVDORU DOUHVR SURGFH\WH QA RZ HYH DVKIUHKRGEHUZ LOCRADYHWHUI KW
R DQGZHP D UHNXUUHDUHNXHNY VKDHKRTHAR U-SUHAKDMYZ [CRMHRXUHKH KD KRTEHOMRURKMHULQ RUP DIRQI RARHSXERHR VHIQ) RU
XMQ) WHOMWRUIDFRP P HIADOEXSRVH GRABHIIMG R \WH U] \KDUHKRGEHIVLQMMNQRXUDN DY : HP D DOR UTXUHWKDAKRK VKOUHKRGHAMIQ
DFRQLG-QINIDN DIUHP HONQFRQGHRANRDZ LW WKHUTXHV

5 FBROMR 6 KDUHKRTGHY/

MO @ VOWHRK | MEOTXOW Z HZ LOGUWEXWWMRUDDOWM® BHERVR)) RP - 4 \RDDKDOHRTEHYR WG ,QD3EAMRQ ZHZ L@
AQWIEWRUDQQOOUSRVWR)) RP . \RODKDHRTGHYZIWOQ @ VOWMHHGR HIFK FOBQEU HU Z KIFK P XWARQIQ [P RQY RKHJ
\KQIV DEHNGZ QR WHH SHOH/UHP EXUHEE XV\R\WWHS GV 7 KRHW-BRWZ LADOR BHDYDMEMIRQRXUZ HAVMWDAZ Z Z KBGHRP DQGRQWH
6( &IVZHAVMWWDAZZZ \HFIRY

SRQTAWZIWMWH  $FW

2XU HODIRQR 7 XWBLRYIGHAKDMI DGR WHH WMD) SIRIMRQR ' HIZ DH@OY RUDQ SIRYIMRQR RXU  HFOUWDIRQR 7 KWWFRQ GRW
ZOMDQ SRMRQR WH  $ AMKHISSIFERISIRIMRQR WH $ PWZ LOFRQARD
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' 675,987,215(,19(670 (17 3/$1

: HKDYH DERSWS D AMMEXWRQUHQYHIR HOABD SXYXOQWR Z KIFK Z HZ LAIHQHWDOFDK AMNEXWRY/GFOHGE WHYRDGRQBEKDD R RXU
\KDHRTHY/ Z KR GR QRAMBRAR UHFHYHWHUQMMEXWNRQV IO DK DVSURNG-GEHBZ $ VDURKOML WHYRDGDAKRU] HY DQGZ HGHRDUWH DADK
AWEXWRQ RURKHUGMUEXWNRQ WH RAUNKDUHKRGHY Z KR KDYH QRARSMG RAVR. RAUGMMEXWNRQ UHQYHWY HABDIRZ LAKDYH\WHUFDK GMMEXWRQ/
DXRP DD BHOQYHIMG LQ DEAWRDOKDSY DVGARUEHSEHBRZ - IDKHAWDQ UHHYLQ) \WHFDK GMMEXNRQRURKHUGMWIEXWNRD ' LMEEXAMRQVRQ
I ITANRCBOKDUAY Z L@BHRHE WG R HORK SDUWASDIY VKDUHKRGH S CAFRXQIVR WUHHG-ALP DOSDRHY

1 ROIAMRQLY BNXUHGROWHSDWR - DU MAMHG\KDUHKRTHMR KDYHKLY KHURUWFDK GMMEXMRRURKHIGMIEXNRQ UHQYHAMGLORXUNKDLAY

H AHBWKDUHREHY GRDMSLOFHISQWEM/RUZ KR DHFOHOVR \HBRMS SOMASDG) EURNHY D/GHAUEHSEHBZ. 6KDWKRTHYZ KR CUHHDILEGHI RU
GH DXOHIRTP HOVDQHBRAR® ROARXWR WHERP ST TV AMMEXNRQUHQYHAY HBDOLOWHUNKEFUSIRQDI UHHP HW 6KDHKREHY GFDMGLO

$ @ECPD $ WDRDV &ONRQD ,GKR . DOOY . HOMN 0 OCH 0 DY @QG 0 DACFKXOHI 0 DAMSSL 1 HEDAD 1 HZ -HYH 1 RW&DURICD 2 KIR

2 BIRQ 7HIHMH 9HP RONIQG: DKIQIVRY DvZ HODAKRHZ KR DHFTHOVR FHABQ SOMASDIGY EURNHYWDAER QRIBHP IMDARP DIF HIURT HOANQ
RUGMUEXWRQUAQMXF HOABDIQ Z LADARP DIFDD UHFHYHWHUGMUEXINRQY/LOFDK XQBIWWH  HBF/AMR SDUNA SDMLORXUGMUEXNRQUAQHXR HOV
SOQOYGKDYHWHUFDK GMMEXNRQY UHQMHING LO DEAWRIDOE RP P RQBKDUAY

|1 DO \KDHRTHLQAWID HPRVGRAR SDUFLSDMRULY GH DXOMG\R QRQ SDMASDIROE. YILWHR UMGQ) LQRHWHWEM/P HMWRGHS CERYHRU
EHQ) DRIHQAR DSOMASD BRNHUG-DBUMWDAGR QRAGHP IWDARP DIF HIURTD HOAQ AMMEXIRQUAQYHAR HOABDOY \WH P D MIEHRP HD
SDMASDONR. \KEVHTXHQ® FRP SBUY DQGH HAXMY DOHIRM® HWRP RUIQ GUNBXMRQDANRU] DARQIRP DvP D EHD/DMEG! URP \KHE&RP S
RB6 &*, 6,@F WH3OQ$P QWD)  3OMASDIRQLQWHAWMBMRQ QMY HYEDRZ LOEHILOZ LM \KHGH WAMMEXNRQSD CEGIDAM
CFR-BUFAHR DSDMASDOANAKEVFUSINRY HIRTP HOARUDAKRU DIRQ &RP P RQBKDUHYZ LOEH SXUAKDHGE XQEHAMH AMMEXIRQ UHQYHAR HOASDQDVR
WHI LWWDBEEUA R WHP RO I RIBZ LQ) WHUHFRGEMR WHAMUEXIRD

| DVKOUHRTHMHNWAR WP LCDM W SDMASDIRQLOWH AMMEX IR UHQYHAR HOABDO RIFHR WP LODINRQP XWEHUFHYHGE WH3@Q

$ P LQVDARUI LYHEMQHW A VIQOEYDFHR WHI LMWDBQEIU@ R \WHQH WP RQM LORUGHU RUDVKDUHREHIAMIP LODRROVR EHH | HRARYHI RAVKFK
PRON $Q \WQ/HJUR \KOUW/E! DSDMASDQMR DQRQ SOMASOQZ LADMP LDM SDMASDIROLOWHAMMEXNRQUHQYHAY HOABDQZ WK UASHRAR WH
DO/ HWHGAKDY || DSOMASCOMBRMRWIG-UIWERP P RQGKDUVIQI XY &RP P RQ6KOLUHVIWKHER WH SO SO QEHARH3 TQVKEVHNXHIWR
WHH SILDIROR \WHWOGHUR! | HUZ LAIEHFRQUGHHG SOWWR \WH SDUNASDOAY SURMOGHU DOG SOMASTOAV SDMASDIRLQWH3 @O Z LAEHWP LADAGDY
R \WHYOODMRQGE@MR WHOSSTFEEGIWMG-UR | HU$ Q GUMEXWRQ/VR EHSOIGWR VKK KDHRIE-URQRUDNMNKAK GDMZ LAEHSOIGIQFDK ROWH
VAKHEX GG AVMBXRQSD P HOAEDM

.1\ RX HPPAR RSWRAR WHQMMEXNRQUAQYHIR HVBDO \ RX Z LOHFHYHDQ GUMEXNRY/Z HGFOHIQFDK 7 KHHZ LAEHQR XS URQVHTIY
FRP P IRQVRUO0 DEDILQY * HDOBUI HHVAKDLIHGVR RX L \ RX SDMASDMIQWHGWMEXIRQUHQMIT HOABDD : HSD \WH3@0$ CGP LQWDRU HVXQEHU
WHAMMBAMRQUAQYHAR HSDY |, | \ RANKO/DHKHBE, DERNHURURMHUI LCDCADOQMP HADY \ RXP D AKDQIH\ RUHBRIROE. CRM\ LQJ \ RXU
EUR\HURURIHUI LQDCADOIQMP HAOY R \ RUHBRIRY

$Q SXUKDH/R RUMKDUHY SXUKOQMR RAUGMMEXNRQUHOQYHN HBDQ CUHG-BHIEHARQWH FRQIMXHG U MADIROR . RAUM-PXUMA/RUKH
D/OOEONR DOH HP SIRQIURP. U MADNRQLOWH UHASLHOAVKRP H\UDM

7 KHSXURKDHSUEHI RAVKDUAY SXUPKDHG XQE-URXUGMMEXWNRQ UHQYHMY HYBDQZ LAEHHTXCOR\KHP RANHHADYDME®BIL $9  SHAKOUHI RAKEK
KDL/ DARH\P H\WHAMUEMROLYSD) CEG! &RP P RQ6 KDL/ IMKHS SXUXOQAMR RAUGMMEXNRQ UH QYT HABDQZ L@KDYHWWHVIP HYRIY WKWDY
WHERP P RQBKIU/R | HIHE SXUXOQMR KLY SIRSHRAMY 6 KILHRTHY Z LOGRSD WDQLRANRQ UADMS FKOLIHYZ KHYSXUKDUQ) &RP P RQ
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KO XQEHURXUGMUEXIRO UHQYHAR HOABDQ EXVITRANBIEQ) &DMN6 &OW' DG&MW) KB LFOXAQ) WRHSXURDHEXQEHRU
AEXNROUHQYHY HYED0D Z [OEH\KEVRARRIRQ) VHYEQ) 1HY

BHHRXU  IMMEXWROS HOQYHAR HYB@Q Z KIFK [VIGFRERDMGKHHOE HHHFH WR([KEW  \RWH&ERP SIQ V$ QOO FERVWRQ) RP
. IRMHIMND HUHEGG' HHP B IRUP RIHIQRP DIRQ
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2 XUHPXUMEY DIHKHIS XQG-UD ARG, DIUHP HOAB 8 6 %DQN 1 DIRIIDS WRADMRY 7 KHOGAMVR WHRMRAMW * BWHZD 3@ D 6X0M

+ R 7; 8 6 UDON* GEDD XQG6HYLFHYZ LD RXUMBOW HIDI HOAMGMUEXIROSD 1Q) DI HADQG WMADUZ 1\ BASHRAR \WH
1 RAV 7 KHSUCASICEMCHWOGAAWVR RUMQIHDIHQAY (DA LEKUDOBWHAD LEDAHH 8 6 %OQN1 DR WRADNRQDGIW
D LADM/DUHCANY \RBOD [QWHFCECAW R FXWRADD W HUDIHWQGHARZ. DIHQMQFRQGHANRDZ W WHR THIQ) R VHRXUMA/GARIBHGKHMQ 006
KDHQRWIERYHG WHFRP P HIGHGRUIXOUDQM-G\WHSXURDH YOOHRUBED: P HONR \IKFK VHRXUMEY/
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BLGFHZ HIHHD® CFTXUHDQGAVGRHR RAULQYHIT HOVLQSUYDAD GHIRIDMGWIQLRNRY Z HIQ UANXHI® XVHEIRHYLQWHQRUP DOFRXUH
R RAUBXMQHN 6XEMPNR SRIAHVHATEDKHGE. RAUVADG L DY RXUS GAVAULYSUP UKD UASRUED! RAWHH HOURQR D) SXECFO WG
\HPXUAEV SRRIR WIQULARQY DOG\WHDXFFDAROR  ELRHIJHFRP P WIRQY 2 XUS GYMAUGRAYCRM SHAARH HRAMWEQLRMROAMRIK [Q. SOMEXDU
EURNHURUGHDBU EXVWHHNAR REVBOWH ERWCHABAXOVI RUXV \BN.Q) LQR CFFRXQAKAK | CRRLYDYSUFH LFOGQ) \KHIOSSIFLEG ERNHIIHARP P MWRQ
RUGDBUNSUIG M] HR REUGAILEXOVR H HHARQ DYGRSHDIRIO CAOMVR WHILUP DOGWHI LUP VUM DQG\N.@IQSRIMRAQ) EGANVR
FRXUMY : KLBIRAUS GYVHUIHIHID \HHNYVUWDRIED FRP SHMYHWIGHH HHAWROFRIV Z HZ L@CRACHAHAOUD SO \WHEZ BANSUIGRUFRP P WWIRD
DYDDE®! 6 XEMP/YR CESTFCEGI GO DOMIXLHP HIV RXUS GYMAUP D VHBRADEURNHUEDHG SOM® XSRQEURNHLI HRUUADUA VHYLFHY SURYVIGHGWR IWDQG
XVDIEOQ RMHUFTHOV , QUAMDI RAVKFK HYIFHY ZHP D SD DKLIKHUFRP P MWRQWOQRKHUEURNHY Z RXTS KD HL RXUS GYVAUGHMP LGHVIQ

JRRGI DWW WDAXRK FRP P BMRQLY UHDVREGH LQ UHDWRQ R WH\H Y BV SIRGHG



7CEBIR &

I (*$/ 08$77(56

" HKHW / 3 %RIRQ 0 DRCAKXAVHIN DAWDYFRQHDR\KHERP SIQ
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7 KHI LQDADOWDAMP HQVIGFRIER DAGLQWY3URSHAMVE. UH HHIPHVRWHS QOGS FERWRD) RP . | RAWH\ HIUHOGG' HRHP EHU

KDYHEHHQ\R LGFRUSRIDMG LQUATDFHRQWH USRI 3URHZ DMKRX\HRRRSHY/ / 3 DRLOG-BHIGHABI MM G SXETF CFFRQIY 1P JLYHDRQWH
DAKRIW R \OGI WP D/H SHWLQDKAWY DG DFRXQIY
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© HILBIDOQ@O TXOW® DOG FXUHAS-ERWDQGRKHULG RIP DNRQZ W WHE( & 7 KHHI LDV DUHDMUMEGIVR WHSXETE | URP \KH6( &1VZ HEVMM
DAZZZ \HFJIRY

2 XUZ HAMM DGR Z ZZ KBEGFRP 7 KURIK RXUZ HEVMM Z HP DNHDYDDE® | UHR AOUIH WHI RGBZ Q) GREXP HONDARRQDVUHDRIED
SURNTERIDWWH  DUHHBRWRQFDD [LBGZ MW RUXUMKHGR WHE( & RXUS QQOBHSRWRQ) RP . RXUAXDUIM® 5HERWRQ)RP 4
RAUBXUHYBHERWRQ)RP . )RPV DG RXUMKWNHYDGRXUH HXHR I LFHY DOGLP HIBP HOMRWRHGRAXP HOV 2 XUZ HEAMDOR
FRQBLQ/DEAMRIDOQ RP DARQZ LW UASHAMR RAULQGMY DG BXMGHMY 7 KHIQ RIP DARQFRQBIGHERY RADAP D EHOFFHAHGMUIRIK. RXUZ HEVAM
VQRABOWR DG LY RAGFRSRDMGLOR WYSIRSHRAMY H F-BWRUG( & ILIQIVH SUHAO LFRIESRDAGKHHO
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: HIGARRSRDMB  UH HHFHWHGERRXP HQVOWMSEHBZ 7 KHLQ RP DARQWDAZ HICFRERDME UH HHFHILVFRMGHHGWR EHSDYR WY
SRRERMY 6SHAIIFDD Z HIGARSRDMB UHHHFH

t RAUSQQOBHRWO)RP . [RMWHINMDD HUHGG HAP B ILBGZ W WH6E( & RQ0 DK

T RAUAXDWO SHRVWQ)RP 4 |RIMHTXOWMIHGG0 DK ILBGZ W WH6( & RQO D | RAMHTXOWWUHG-G
-XH ILBGZ W WH6E( & RQ$ XIXWY DG | ROWH TXOUMIHGHG 6 HBWP EHU ILBGZ W \WH6( & RQ
1R EH B8]

T RAURXUWHBHBRWRQ) RP . RKHAKDQLIQRP DNRQIXUQVKHG IDKHMWIDILBG |1BGZ W \KHE( & RQ-0DAY Doy
_ = y - IR N « = V.5 ' 0 DFK SO0 SO 0 $SUO 0 0D
___opn -XH -XH -XCH =X0 $Xaxwy $XIXxw 6HBNP BHU
_ 6HBMPE 2RREH) 2RREH) 2RREH) 1 RHP EHJ 1 RHPEHJ
1 RHPEHJ 1 RHP EHJ ' P B ' HHPEHU ' HRHPEHU " HRHPEHJ Doy

y oW . -Dody . -DodYy . D) HEDY . RMHUWDRD IQRPDIRQ
|>q@mmum|m

7 KIVIQRP DNRQLYDYDMED! WHR FKOJHE FRQERMY XVDV  : HW WEWHW  B) BRULHZ <RI 1< FOOXQ) XVDN

RUYDWY RAUFRRBRDMZ HAVMMGFDMED Z Z KGHRP
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27+(5,1)250$7,21
WP QEP QUIFDARY
$UEBIO ,, R \WH5 HIMAIOAVE HYHIN S P HIGHGDOGS5 FABIAGS JUHP HONIQG' HROLDARQR 7 UANBURYVIGVWDN
6HAIRY /P MBNROR 6KDMRTEHY ICEONY 6KDHKREHYNKDTEH HINMBG\R \WHIP HIP MGAIDEOY H \WXGHE\R 6KDHRTHYR SUYDM
" HIZ OUHI RUSUR IWRSRUIDIRQVI RP HEXQEHMH' * &/ 1 REKDUHKRTHMDOEHICE RUDY GEWFDIP  GHP DG MGIP HOARUREQIDIRQR D)
NQGR DIDQXRUZ W BASHFARWHERP SIQ B! WDIRQR EHQ) DEKDUHKRTEHJ QRAVKDTDQ 6 KOUHKRTHJEH\XEMAMR D). SHYIRDOICELOW

Z KDNRHYHU LOWRWFRQUERARURKHZ MH R DR 3HYRQLQFRIHAWRQZ W \KH&RP SOQ VDAHVRUWHD I OWYR WH&ERP SR B WDRQR BEHQI D
6KDHRGJ

6HANRD /P MBNROR 7UXMMHDOG2 11 LEHY LCELOW 7RWKHI XV \WNSHIP WHGE ' HIZ DH@OY. \KEWRARDD P MMRQ\VHAVRIW XQEU
WHI HEHDOHRUMA/ @Y V RUQWMYS WFBIO ,, QR7UMAHRUR ILFHUR WH&ERP SO0 \KDOEHACEGIVR \WH&RP SD). RUWBKOUHRTHY I RUP RH

P DH 1 HWHMHIP HGP HQMRUUES-DOR \MVEHURD — QRUWHDERSWRQRULP HP HOWR [ RMHUSIRYIMRQR WY HROUDARQR 7 UMARU
%8 @F VIGFROIMMMAZ MWMLYEHURY  \KDICSS® W RO HANQDD UASHRAKHIOSSOIFORMN R WHSUHRHIQ) VHOMFHZ W BASHRAR DY CRWRU

| CLOUHVR CRARDNRFRXUHE SURUVR VKK TP HIEP HWUHSHDORUDGRSIRY 7KH&RP SO0 P D RAGAXUMHFRIWR \WDASRMRQR ACELAON LQWKUIDGFHZ KLFK
LQXI\NHESRORUIRUDQ QCELOM D/AR Z KLFK WHB SRORULY SUREIWG | P BHQY LGP QU LHGXQEHMWH2 P QEXV* XIGHIGHY

6HARD . QEP QIFDIRY

D ( DK 3HYRQZ KR Z DVRULYP DEHD SO RUMAKU-DMIHG R EHP DEHD SOV R RUYVRRHZ DHIQROHELOM) WUHDMHS SHIGQ) RU
FRP SBIMGCRNRD VWRUSIRFHHEQ) Z KHKMHURLYLO FUP LQDD DGP LQMADAYH RULQYHWMDAYH KHHCDNWMUD? SIRFHHEQ)T B\ UDRQR WHICFW

L WDAKHRMHLYRUZ D/D7 UMM RILFHU HP SBR HH 6SRQRU & RQMRTIY) 3HYRQRUDIHOAR WH&RP SDQ RU

L WDAHRMNKH EHQ) DARHWP HD7 XM R 1 LFHU HP S FHRUDJHQAR \WH&RP SO LVRUZ DVVHIYLGY DARHUATXHWR \KH
&RP S) DVDALHARUWKWAH RILFHU HP SR HRUDIHAR DERAMHUFR SRIDIRQRUR DSDNGHIKLS NLQAYHOMUH WKWRJRKHUHQMSUMH LFOAQ)
VHYLFHZ W UASHRAR DQHP SR HHEHH IWBDD FRIBAIYHD 2 DQRM-UHQMSUMA RUPRKMHUHQMSUMA — Z KHAHUHWHULQFDAH L RUQFDH LL \KH
EDAVR \XAK SUIRHHAQ) LVDIPIHECRMRQRAQIANRY [ LODQR! | LFDOFCBIAMNY D/D7 XWMH R LFHU HP ST HH &ROMRTI) 3HYRQRUDJHOAR \KH
&RP SI) RUDVDGLHARU WKWK R 1 LFHU HP S FHRUDJHQAR \MAK RKHUHOAMBUMA RU\  LQDQ RMHUFCSCAW UHIAGAR WHERP SO0 RUVKAK RIKHJ
HOMSUMHZ KIBIVRVAIYLQ) DYDAUHARUWKWAH R LFHJ HP SB HHRUDJHQMKDIEHLQE-P QU LHGDOGKHBKOP GWE \WH&RP SDQ \RKHI XTI \WOW
QRISRKAEWGE ' HIY DHOY. DQG\EMAMRSDUDIWSKY E OQG F EHBZ |URP DG DIOQNMDIITEMY G MGIP HQV SHIGWY |1GH VHIVBP HOW
DOGUWDRIEGIH SHOH/ LFOAQ) Z LKRWIP MIIRQ DNRIH V| HVOQGE P RQNSOIGIOVHMBP HONGLGFOAQ) FRWR HIRFHP HWR
HIRAP HVWR WKWXQEHMYEHANRD FRIGARYHD 3/ (CHAOW DQG/ RAHY  CRAMID LGRXUHGRUKHBGE KK SHIRQLOFRQGHANRQWHIZ W 7KH
SHIRQV/LQE-P QU LHG KHIXQEHUDHKHHQDWMUUH HIMGAR D/, QGHP QUWHY” 6XAK LQE-P QU LFDINRQ DVVR KA DITBI HG CRNRQ RULTRIRQ\KDTFRQIHDY
VR DD, QP QUWHZ KR KDVDNMNXAK DEBIHG CRMRQ RUCTAMRQ AHDHEVR EHD 7 UMMH R LFHU HP SBR HH &RQARTQ) 3HYRQRUDJHOAR WHERP SIQ RU
AUARURILFHJ HP SR HFHRUDJHMR CORMHUHMSUNH DG KD QUHVR WHEHH WR \KH, QG-P QUWHIVKHLY H HRXARY DG DCP LQVRDRLY 7 KHUI KW
WRIQEP QUFEDNRQFRY HIMGXQEHMYS WFBIO,, $ \KDOEHDFRQMPALIKW % \KDDQRAEHD | HAMG DGYHYHD DARDD ,QG-P QWHE D))
P HItP HQARUUBHICR WY HROUDARQR 7 UAWAZ L\ UASHRAR D) CRARQRULTRAMRQRAFXULIQ) SURR\KAK CP HIBP HONRUUBHID QG &  \KDIDYHIW
LP P HADAMD XSRQHBRANRQRUDSSRIQR HVR \KFK , QG-P QWH

&
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E 1 RELMMWENEQ) D) \WQ) \R\KHFRQAY KHHOQ \WH&RP SDQ \KDEGRABURYIGHDY LQG-P QULFDIRQR 0O, QAHP QUHSXIXCOAR
SODIWSK D CERYH XQBWDOR \WHIRTRZ LQ) FRGUWRQYDHP HW

L 7KH, Q3P QUWHKDVGHMP LGHG IQJRRGI DWW WDADQ FRAUYHR FROGAWR KK , QBH-P QURHJLYIQY UNVHVRWKH/ LCELOW DOG
| RAHVZ DVIQWHEHINQMIMVR WHERP S0

L 7KH, Q&P QWWHZ DV/ECRNY RQEHKDD R RUSHIRP Q) \HYLFH/I ROWHERP SO

L 6XFK/ LCELOW DQG/ RWHVZ HHQRWHUAXOR — QHIQIHIFHRUP VARIGAMOQWHFDHWDAKH, QG- QUMHLYD7 UMM RKHU
WOQDD, QE-BHGHON UMM R LFHU HP SR HH 6SRORU &RQNRTIY 3HIRQRUDJHR WHERP SI) RU JIRWQHIHIFHRUZ LADXCP WNFRIGAMOQ
\WHFDH\KDAKH, GE-P QUMHLY DO, QG-BHIGHAT XMAH

LY 6XFK LQE-P QULFDIRQLYWFRYHIEGIRD RAR WHQHADAHVR WHERP STQ DIGQRVURP \KHBKDUHKRTHY

F 1 RELMWEDEQ) DO WQ) WWHFRDY KHHOQ WHERP SI) KDDGRBRYIGHID LGP QILFDAROR DD, QAP QUMHSXIXDMR
SDIUSK D CERYHIRUDY / LCRMIV DG/ RVAVDIMQ) |URP RURXVR DQDEBIHS YIRDMRQR! | HEHDCRUMBIMVARXUMEV@Y VB KK , GE-P QUWHXQBW

RHRUP RHR \WHI RTBZ LQ) FROGURQYDUHP HAY L WHIHKDYEHHQ DVKFRHM XCDBWAFDIRQROWHP HIWR HIFK FRXQAYRIQ) DIBIHEVHXUMAY/ @Y
YIRDIRY/DARWH, @GP QW L \KFK FDIP VKDYHEHH AP DWHS Z LW SUAMAFHRQWHP HIWE, DFRAWR FRP SHAQAMUMGRNRQ DR WH

,Q3P QWH RU LLL DFRXWR FRP SHAMAMUMVG RNRQCSSURYHYDVHIABP HOAR \WHFTDP VDI CIOWMH, QEHP QWHDQG | LGB/WDACG-P QULFDIRQR WH
HABP HADGG \WH UHIMG FRAVAKRXTS EHP DEH DG WHFRAWARQIGHIQ) WHUHNXHWWRULQEP QU LFDARQKDYEHHDDGYM-GR WHSRMROR WHG( &
DGR WHSEDKHESRMROR DO WHMVHRXUMIA/U-I XA DAKRILY LQZ KIFK VHRXUMIVZ HMR | HIHG ROVRTS DAR LQG-P QU LFDIRQ| RUYIRDMRQVR
VHRXUMV@OZ V $ Q SHYRQVHYIQ) D/DEURNHUGHDBU \R\WHH \WRAKAK SHIRQRUHMY P HHMWHGH LQUROR 14 QG-P QUM Z MMQWHP HIQQI R \WH
" HROWDARQR 7 XWAZ RXTS QRAEHHMBGVR WHLQE-P QULFDIRQVHVRIW LOWH' HROUDARQR 7 AMVEXVWIOR WHUHTNXULHP HOV DG QP MBNRQ/RQ
|QG-P QUEDNRQVAWRWKIQ6HAMRY  E R \KH' HFOIDMRQR 7UKWAS Q SHYRQIRIMY DvDEURNHUG-DBULY DOR VKEMPAR WHIQE-P QI LFDIRY
UMMAIRY/IP SREGLQ6HIRY  F

6HARD 3D P HOM ([ SHOAV 7KH&RP SDQ \KDWTBD RUHP EXWHU-DRIEBIGICCH SHOH/DIGRM-UFRIWVIGRXUWGE! DO, Q&P QWHIQ
DSDPFHR [LCDOAVSRMROR DSURFHHAQ) Ll DOR \WHIRWBZ Q) DHVDIMLHG L WHSURFHHECQ) UHIA/AR CRVRURP IWIRQYZ WK UASHRAR WH
SHIRIP OFHR GAMVRAVHYFHVROEHDOD R WHERP SIQ LU WH, QG-P QIMHSURYIGA\WH&RP SO Z 1\ Z UMKDDH LUP DARQR \KH, Q&P QWHY
JRRG| DM BHIH \KDAWH, QE-P QWHKDY/P HANHWBEDGER FRIGANHHAOY |RUGEP QUIFDIRQE, \WH&RP SO DVDAKRU] HGE 6HARY  KHIR
(L. WH®IDOSURAHHAQ) Z DVIQUDAGE. DWLGSDN Z KR LY RADGKDUHKREHURU UL B DEKDUHKREHUR WHERP SIQ CRMY LQKLYRUKHUFDECAW D/
XK DFRXWHR FRP SHAQWMUMG FNRQ DSSURYHYAKAK DEYDQR-P HQADCQG LY WH, QG-P QUMHSURYIGA\RHERP SO Z AN DZ UMKQDI UHP HOMRU-ED. WH
[P RQMOGRIHP EXUHGE WH&RP SO VRIHKHUZ L\ \WHDSSIFCEGIGIDODMR LOAMMNHIRY Ll WA/XENP DMD GHMP IGGE ILIIDQRY
CESHIDEGIGHAMROR DFRXAWR FRP SHAQWXUMGRNRY \WDAH, QGE-P QUAMHLY RVQINBG\R LGP QULFDIRD

6HURY /1P MBIROV\R . QG-P QILFDINRY 7 KHSURYMRQVR WV$S WFEDH9 ,, \KDUEHEMAMR\HAP MMRQ/R WH S FW
6HARD ([ SWW( [ PXGDRY &MAVIO, OXKP HON 1 HWHAKHE KDUHKRTEHY GRAWH7 AR R LFHY HP ST HVRUDJHQVR WHERP SIQ

\KOOEHICEGIXQEUD0 Z UMKDLOMKP HOWAUHDY) COREQIDNRQR \WHERP ST B WDRQR WHUEHQJ 6KOUWHKRTHY 7UMMY RILEHY HP SR HY
RUDJHQVR WHERP SO) DG DB HYRQNKDDERN\RBD \RWHERP S0 WV GHADMHVI RAKHSD P HYR D) FOIP XQ@-URU RAWHSHURP DFHR
WDAQIIKP HV7 KHRP MMRQR WHIRWHIRQ) H FXGDRY GQIXDIHIURP 0 LOXKP HWKDTGRAZH HAAKH YDIAW RUHI RIACEOV R \KFK

LOWAKP HADQG\KDDRABIEHUDD . 6KOUHRTHU 7 00AH RILFHU HP SR HHRUD HQMCEGIWHIKQEHAR DD WULG SOV QRAKDIDRH 7 DAMHY/RUIQ
RILEHU HP SR FHRUDJHR \WH&RP SI). EHACEGIWR D) RHDVDUAKOR \KFK RP LWRQ

&
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BHAIRD 1 ROH FOMYIW 7 KHLQEP QU LFDARQDQGDGYDERHP YR H SHOHYSURMGHGRUDAKRU HEE! \MV$ WFBI9 ,, \KDBRAEHGHP HG
H FOMYHR DQ RMHUWKW B 1QEP QILFDIRQRURKHZ MV \RZ KIFK D, QG-P QUHP D EHHQMN@GXQEHAHIA OF V DUAROMRQR 6KOUHKRTHY
RU7UAAHY DQDIWHP HWRURKHZ M

6HAMRD 1 RYRYG5 HIXWHGR 7MY 1 R7 KMMH\KDOD DV\XAK BEHREQIDMG\RJLYHDQ ERQGRURKHMARXUW | RIWHSHIRP DOAHR DQ R
K GAMAKHIXQE

BHARD 1R’ XWR . QHAMDIRY 1 R1 RNHIO7 VAWOIKP HON HF 1 R SXUKDH GGEH WIM HUDI HMWRURKHUSHYRQGHIIQ) Z LW \KH
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DOG&' 34 $PHIFD) [ H5. R HY . (F_ D/GOGHY D0G0 RJDDGMIOB 6HIRU) XQAQ)_.GF _DVDP LOVADAYHDIHON

IFRERDME HHHFHWR([KEW  \RWHERP SO VEXUWHVB FERWO)RP . ) IGI1R _IIGGRO2 AREH

&FP P WY HWRBDHS JUHP HOMDMSDVR 2 AREH) _B\ DOGLP RY WHERP SI)_-30 RUDD&KDHIYON 1 $ D/
DP LOVDAHDIHON. HOY) DURYOON 1 $ _ D/ARHDAKP 1) GLGHUDOGWHIMALQ) EDON [(FRERIDMGE, UH HIHFHVR ([ KIEW
VRWH&RP SD0 IVEXWHYB HERWRO) RP . ) IBILR _IIGGRO2 _

BHRYGS PHYP HOMREUHEVE JUHP HOMDMSI RAPEHY B DOGEP R WHE&RP SOQ_DVHIXWKR@HJ+/ (1' & D/
ERURZ HJ8 6 %DON7UAMARRP SO)_1 DARCD0S WRADIRD D/DCP IOVADYHDIHOADDGS 6 FRIDMICIHOAB 6 %OCN1 DARJID
S WRADIRQ Dv8 6 PXWRAE DD D0GGREXP HONDMBAEDRD Y(DANRCHS WHWDHS) LORCFHS GYMRY/ 3 DV YA DFNWRCH UHSUAHRIYH
_DOG\WHOOGHY SOW WHHR ICFRSRDAGE HHHFHWR([KAW  \RWHERPSIQ V) RP 4 IRMHSHIRGHAQ)

6B B ) IGIL R _IIGGROLRMPE

2 LW P HYEP HOWR/ ROQDOGEHRXUNW S JUHP HOMDMSIRMPER) PRI +/(1' +2/' ,1*6(_/ 3_D/ERWZHJ
+36 &RSRDM/ HIAQ) ) XQ5 D/AWHFRIM ICP DO HJDOGDY WHHDXWKRTEH) - HOY) DURYOON 1 DARDCS WRADIROD/

D LOVDAHDIHOAS 6 %OON7 WARRP SO0 1 DARDCS WRELDIR) DVFRIDM BODHOMIOGES 6 %O0N 1 DARIIOS WRADNRD D/
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$ WRADIR) DV&RMMBCS JHWICFRSRDMSE HHHFHWR( [KBW ~ \RWH&ERP SO0 IVEXUHYB FHBRVWRQ) RP . ) LG
1R _IIGGROLRMPE

" IMUBXWRODOG6HYIAQ) 3MOR WHS5 HIMWWOMGFRERDMGE, HHIHFHWR ([ KIBWK _ _ RWWH5 HINADNRD 6B HONRD) RIP
1 )R GCRO-DDXOY

5 HYRMQ) &UHEWIIGEHXUNW $ JUHP HOVCFRSRIDMGE, W HHFHWR ([ KIBW  \R\KHS HIMABOAV & XU HERWRO) RP .
AWBIIR  IIGGRO$SSUIO

6 ) / BHRXUNW $ JUHP HOMDMS' HAHPEH) [P RQ) +36 &RERIDM/ HAQ) ) X35 D/
HDXMWKRGHDOGDVFR@MBCP DRIHJ+/ (1" + ROQIV( _/ 3_DVERURZHJ: HOY) DJRYOON 1 DNRDCS WRADIRQ D/

DP IQOVADIYHDIHOAB 6 %ON7 DANERP SDQ 1 DIRIDDS WRADINRD D/FRTIDMIBCDIHOAB 6 %N 1 DARGDOS WRADINRD D/D/
_GRXP HIWPMRAD) DOGWHOLEHY SOW WHHR IOFRSRIDMGE WHHHFHW( [KIBW ~ W\KHERP SDQ IVEXUHG HERWY) RO
YRP . )IBIIR _IlBGRY' HHP BHJ
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E SHRWWR 3URY DMKRVERRSHY/ / 3 UHIDEQ) \WHVHIRUVHEXUMA/\E®I
SRZHR $WRIH [CFRIRDMSE WHHHFHWR ([ KIHW \RWHERP SDQ V5 HIIMADIROGMBAM HONRQ) RP 1 ) LG
1R IIBGR WH&RP S RO-DOXDY _
VU HONR (@IIEHONVRO)RP 7 R 8 6 YUOIN7UXWAERRP SIQ 1 DNRDOS WRADIR) D/AWKWAH

E YRP R/ HWUR 7WQP IWID IOFRBRIDMGE IHHHAHWR ([ KW E \R\WWH&RP SOQ) V5 HIMVADNROG\BIMP HONRQ) RIP 1
QIBIIR IGGR WHE&RP SO RO-0OMY

) 10Q) ) HH7OE®! IARERDAMGE HHHHAHWR ([ KEW  _E \RWH&RP S0 1v5 HIMVADIRQ6\BRP HONRD) RP 1 )IBIIR
_GGR WHERP S RO-DOXDY

) LOGKHIZ LW

3RWRY/R \MVH KIEWKDHEHDRP MWGSXOXOOAR, WP R)RP 1 DOGUHDMGLOMKRNROAKHIR

MR 8 QGHIANQIV

7 KHXQEHILI GHG U MABQA UH/ARDABUR AR DO SXETF R HUQ) R WHVHRXUMEY U MG WURKI K WHXVHR . DSURSHRMYZ KLFK LVDSDVR
VYU VADNROWBAP HOAR. DO SHYRQRUSDW Z KRLYGHP HGVWR EHOQXQGHZ WMZ MMOWHP HIQQI R 5XB1  F R\WH  $ PWAH
URIHIQ) SIRGHRAMYZ LOFRQBIQWHLG RUP DARQFIIBG I RUB WHISSIFCEG U MADIRQIRP |RAHURITHIQIVE, SHYRQVZKRP D EHGHP HG
XQEHZ UMY LQDEAWROVRWHLQ RIP DMRQFIBGI RUE. WHRMHUMP VR \KHCSSOFCEG!| RP

7 KHXQEHILI QGHG U MDA BHHAKDAYHY SIRSHRMKDAY I LOGXQEUSDIIWSK  CERYHZ L@EHI LBGD/DSOVR CQLP HIGP HOAR WH
UDADARQWIMP HNDG Z LOIRAEH XVHG XQADKHLP HIGP HOAWH I HAMH DEGWDOMQGHMP 1QQ) 0) ACEOMNVXEHMH  $ PMHIFK SRIW
HIHAYHIP HIEP HW LOEHGHP HS\REHDGHZ. U IMADARQ WBAP HQVRUKHVHRXUMEYR | HMGWHIHO DOGWHRITHIQ) R WHVHRXUMEY DARDA
WP HZ [@EHGHP H3\R EHWHLQWICERDI LGHR | HIQ) R \WHP

&
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3([FKDQIH2 1IIH) \WRH FKOQIHXS \R DJJ U DMSUGASDOIP RXQR W 1 RMW/GH WH ([ KDQIHIRW DOGXS\R
DJJUH DM SUGASICIP RXQIR 1 RMW/GH WHS ([ FKDQHL RAW DG \WHMUZ WWWH ([ FKOQIHL RMV \WH
3( [ FKDQHLRW |RUDQ DQGDOR IWRAWMEEQ) 1 RMW/GH WH_ SHWAMS1RM/ DOGOQ DQGDOR IWRAWMEEQ)
1 RMW/GH WHS  SHINAMSL RM OO VWHKMHUZLKWH 5 HAURANGL RAV WHS5 HAMENG1 RAV  SXUXOQWR DU ADARQWEAP HOV

RORP 1 \WH35 FIADMROGVIAP HON XQGEHAHGHRXUMEYS PR DVIP HG-G \WH3 6HRXUMAYS W 1LBGZ W WHBHRXUMEY/DQG
( [ FKDQIH&RP P IWIRD \WH3&RP P MWIRG  ROWHA@MKHIR WH3 ([ FKDQIH  7KH5 HARMG 1 RMVZ HIHIWKHG DQGWH( [ FKOQIH1 RMVDUHR EH

LWKHG XQEHUDR, QEHMHEMEDVR -DQ0Y WHYDH, QIOMH  BREHDWHERP ST D58 6 %OON7UAMAERP SOQ 1 DARJID
$ WRADNRD WH37UMM]  D/AXSSBP HOAGE: \WHWILG\XSSBP HABOLQEHMM GOMGDVR - D00 WH3 7 KB 6 XSSBP HOBO QG-OMH
DOGDVAXSSBP HOAGE. \KHI RXUW \XSSBP HQBOLQG-OMH CDAMGDVR -DO0Y WH3 ) RANK 6XSSBP HOED QEHOMUH™ DOG\RIHAHLZ W WH

YD, QEHYMUH DG WHT KILG6 XSSP HB0 QEHMMH WHS, QO-OMH  BREH-DWHERP SO0 DOGWWH7 UAAH

7KYRIQROGINULYEHQ) | XQMHG\R\WHERP SO LODFFREDGFHZ IWWHUTXUWP HOVR DG ROWP R)RP 1 XQ@EHMHEHRUMEY
$ PAVOQGZ HH SIWQRRSIQRODAR DY P DARURKHAKDODYVH SUAAD WBMG KHIHOQZ W UASHRMRWH( [ FKDQIHL RV

, QUHIEHIQ) \WHRSIQRQEHBZ  Z HKDYHH TP LGHG DG UHIHG RORIWLCDY RUFRSIHY FHWIHG RURKHZ IVHLGHDIVLHGVR RAUNDIN DAMRQ R \KFK
CRAP HV FRSRUDMUHR.GY DG RKHULQWAKP HNVDQG\KAK DI UHHP HQV FHWLFDM/DQGUHFHSWR SXEQF R LADY AHWIFDM/R R | LEHYRURKHJ
WBUIAHQBIYH/R WHERP SDQ DQGRKHY DG \KAK RKHIGRRXP HQVDYZ HKDYHGHHP HSGHRHADY RUCBSURSUDMDYDEDUY| RAWHRSIQRONAHNVRK
EHRZ LGFOAQ) \WHIRTRZ L) GRAP HQV

L \WHS5 HIIMADNRQ 6 VIAMP HQV
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WHS$ P HIG-GO0G5 FABAGEHWIFDMR 7UVAR \WH&RP SO WHE&HWIFDMR 700V ILBGDV( [KIEW D \RWHS HIMDNRY
BDMP HON

WHBEHHON$ P HIG-GD0G5 FMBAG' HROIDIRQR 700AR WHERP SO \WHE'_ HROIDIROR 7MW ILBGDY/([KBW  E \RWH
5 H MADNRQB\BMAP HQWV

WHS$ P HOG-GO0G5 HABAGY @Z VR \WHERP SID. WHEA @7V IIGGDY( [KIEW  \RWHS HIMDNRQG\IAP HO

DRHWIFDMR JRRGMWEAQ) Z W URSHRARWHERP SO IMKHGE \WHEHRUAMY R 6\BIMR \WHEVBIMR ' HDY DIHADMGDY/R DUHRHQWV
@M

WHUAROMRY/R \WHERDGR GUHARYR \WHERP ST UMY \R [P RQY RKHAMLQIV \WHDAKR ] DARQDQGESURYDOR \WHSUHSOLDARD
DOGILAQ) R \KH5 HIDARQ \BAP HONDQG\WHIWKDGFHR \KH( [ FKOQIHL R \KHS 5 HIROMRDY

\KH, QG-OMH
WHIRP R ([ FKDQH1 RMW/
WHIRP R ([ FKDQH1 RAW DQG

\KFK RIHUGREXP HQNVDGG P DY DVZ HKDYHGHP H3QHHWOY RUDSSURSUDMVR H SUAMWHRSIQRQVHVRK BHBZ  \KEMPAR \KH
DAXP SINRY/ TP VBANRQY DG TXOM LFDMRQ/MEBAGKHIHOQ

$ VVR\KHI CAVXSROZ KIFK MY RSIQROLYEDHS Z HKDYHUHIHS \R\KHH WAZ HGHHP SURSHU XSROFHWIFDM/R SXEQF R LADY Z KIFK Z HKDYH
DAXP H3UHP DQIFFUDMDVR \WHAMR \MYRSQR) DQGAHWLFDAY DG Z UMKQWEAP HQVR DIHQNV RILFHY GUHRRLY DG U SUAHQBAYH/R \KH
&RP SI) Z WWRAWDNQY LQGE-SHIGH® YHU LHG\XFK | RNOCP DALY

,QRXUH CP LCDIRY Z HKDYHDAXP HEWHJIHAGHHWVR DIMI QDM WHDAKHQNAW R DDGRAXP HINVKEP WG \R XV DV RUILCDOGRRP HOV WH
FRQRUP LW \R RIJLCDOERRP HOVR DOGRAXP HONMVKEP IWHG\R XV DVFRIIHY \WH®I DOFCECAW R (DMUICSHIRYZ KR DAV QDRUHAR
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WHGRRXP HQVH [P IGHGE! XV DQGWH®I DCBRZ HUDQGDAKRIW R DEBHIRQMIQQ) RQEHKDD R WH SOV VR VKK GRXP HQV RIHWDQ\RH
&RPSI)  : HKDYHIXWHUDWAP HE\WDAMHHKDYEHHQQRRIICP RALIFDMROR  RUDP HIBP HWRAXSSBP HOMGFOGQ) D) H SUAWRULP STHGZ OYHU
KRZ YHUDUIMQ) R D0 R \KHDIUHP HQV GRXP HOVRULQWAKP HOVXWHGE! XVARIRP WHEDMVR \WHRSIQRQH SUWHGEHBZ

, QUAIGHIQY \WHRSIQRQ/H SWNHGEHBZ.  Z HKDYHDWKP HSWWDAD \WH, QEHOXUHKDYEHHRGXO DAKRU HG H HRWGOQE GHIVHIGE, WH7 UMMHDGG
FROXIYMM/D®I 00 YDIGDQGAQEQ) DIBHP HUAR WH7 UMM E \WHS HILMADARQ6\BIAP HYZ L@KDYHEHHGHROUWGH | HAYHE, \WH&RP P WWRQ

F \KH, QGHQMUHZ LOKDYHEHHQ TXOM LHGXQEHAH 7 DMV QMBS FAR D/CPHIGG G WH5 HAURMG 1 RAVKDYHEHHD DQG\RH( [ FKOQH

1 RAWZ L@KDYHEHHD GX® DAKHQNFDME DG CHIVHIGE WH7 OAAHIQ DFFREIGFHZ LK WHMP VR WH, GEHOMH  H DARHWP HR \KH( [ FKOQIH WH
&RP ) Z L@EHDYDIGD H MM WEMRY WKWAQIRRGMINEQ) XQ@EHMH@OY VR \KHEVBMR * HDY DUHDGG | DARHWP HR \KH( [ FKOQIH HIFK R
WHEHWIFDMR 7 UMMEH' HFROUDMRQR 7 DAMKHZA @ VOGG\KHS HROMRQY WP DQVIQH | HAAZ LKRWIP HIEP HQWV, QDEAMRY Z HKDYHDWAKP HG
WDAKHHZ LOEHQR AKOQIHY/LQCSSIFEEGIQY. EHE HOWHAMR \MYRIQRODIGWHEMR MXOFHDIGGHIYHY R \KH( [ FKOQIH1 RM/

YDHGROWHI RIIRQ) DIG\KAK H [P LQDMRQR @¥ D/Z HKDYHGHP HEQHRHAOY  DQG\KEMPAR WHDAXP SWRQY TXOM LEDNRQY DG AP MR
| RN LOWLY B Z HOWHR \RHRSIQROWWD

7KH&RP SDQ D LVDWEMARY WKWAYDIGD H MY XQG-UDGGE YIWHR \WH@OZ VR WHEVBMR * HIY DHDQGLVIQIRRGWIREQ) Z W
WHEHFUABY R 6\BMR \KHE\BMR ' HDY DUHDQG E KDVUHDAMMWMSRZ HIGHRHAOW \RH HRAM GHIYHUDQGSHURP IWREQI DARQYXQGHU
WH, QGHOMUHDQG\R MKHWKH( [ FKOQIH RMY

7KH( [ FKOQIH1 RV Z KHQGX® H HRAMS DAKHQIFDAG MKXHGOUGGHIVHIGE, WHERP SIQ LQH FKOQIHIRAKHS HAMPAGL RM/LQ
CFFRUEDGFHZ WOKHWLP VR \KH, QGHMUHDQG\WH( [ FKOQIH2 1 HU Z LOFRQMYAM YDIG DG GI 00 HQAQ) REUDIRY/R WHERP SIQ
0%

7 KHWBIAP HQNXQEHMHFDSWRO?0 DAMIDS 6 ) HIH.IO GFRP H7 0 &RMGHDIRY LOWHSIRSHAM/WDAYDSOWR WHS HIMADIRD

BBAP HOAWR \WHH \WAKDAKEK WEAP HOVFROXAMWEIAP HOVR  RUFRFOMRVRQ 8 6 |HEHIOGRRP H\f @7 DUHFRUHAAQDD
P DMIDOASFW

7KHIRHIRQ) RSQRQ/CUHNEMAMR \KHI RTBZ L) TXOM LEDMRQY/

D 7KHRIIQR/H SUAMHGKHHQOHIP MGE SUCHSBYR HIXW BIDBBWR Z KHKMHUFRMGHHELODSIRHHAQ) LQHXW RUDADY. \KDAP D
@ MKHDD.OHMNV R FHMBQUIKWDG
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UP HAH/DIGG AR RAVH GRAKHH T HAWR EDQNXSWR. LFOAQ) SHHHAHY  IQRYHR  WHRUJIDY] DRY | UDXGXORWARQYH DFH WHFRHYHIKLS

URJDQ] DARY P RIDRXP DOGRKHIMY VRUGHAMRQ/UHIDY R RUD | HAY) GHERWAT RED) DR/ RUFUHARLAT W KW I HHD® 036G DR UWKWR
LQE-P QI LFDNRQ DG FRQUEXIRY B\ SUCASBVR SXEIF SRIR 7 KHRIIQRQ/H SUAWHGCERYHDOR GR QRAVH GRAWHH | HAVWR @Y VDG HNXMIE®]
GRRQH LFOXAQ) WML HQWVWWDARH SDMAY\R D) UHHP HQIVORAH-DRIED DYGIQJIRRGI DWW DQGLQDARP P HADD WHDRIEGIP DIHJ DYGJILYH
UDRIEHIQRIFHSUR M H HAMQ) WKWOGWP H3H/ RAKHHIHAWR \WHH HAVHR GVFUNRQR \WHFRXAWEH RIHZ KIFK DQ SURRHHEQI PD EH
BIRIKWZ KIFK P D @P MWHDYDMHONV R DY SDMEXTUUHP H3 XV KIFK Z LARMQRXUMGI P HQAP DNHWHUHP HAHY DYDY OEGIVR WH 7 DM XQEH)
WWH, QGHQMUH \ENHQDVDZ KRB LQDGHNXDMI RAWH SUITRWFDOUHIT DMRQR \WHEHH IWSURVIGHG | RULQWH, GEHQMUH H FFBWRAKHHRQRP LE
FROHIXHIHR D) GHD WDANP D EHIP SRHGWHIHE. RUMKXOWHHURP DEGH A-BWKDIWZ HH SUAVQR RIIQRODAR WHUIKWR WH7 UMMHR
CFFHBADMWHGHAEM/R DR SD P HWGHXQEHMH, QGHQMUHRUWH( [ FKDQIH1 RWRARH HAVHRKHUWP HAHYDYDOEGWR\KHP RQWHKDSSHIQ)
R DQRQP DMIDCEIHFK R DQ WWFK GRRXP HQNWRUDI UHHP HQA2 XURSIQRQVIWRW IQFOXWH D R SODIWSK  CERYHUHIY \RJIRRGWIEQ) DG
YOIGH IMMIPHR WH&RP SR LVEDWG\RBO XSRQRAUUMEZ. R WH&HWIFDMR * RRG6\NZAQ)

E : LWRAMP M) WHIHHDOWR WHIRMRQ ZHH SUW@RRSIQROZ W ASHFAR  \WHDYD.OEMNV R \SHALLF SHIRWP DOFHRURKH

HIXOBEGIUP HAHYI RUGREFRP SOOGFHZ MM R WHSIRVIMRVFRQEGHGIQWH, QG-OMH — \WHHIRIAHELQW R- SIRMRQYFRQEIGHSLOWH

, QG-DMUHUHDIY \R\WHHIHVWR Q7 VZ KIFK P D BEHHIPAGLIOWHIDOH — \WHHD RUAHTELQW R SURMMRQYLOWH, GEHQMUHSXUSRW) R Z DYHWH

HIHAWR CESOFCEGIQY VAR \KHH WK Z DYHY DHSURAEMMGE. \XFK CBSTFEEGIAY V' WHHIHRYHHWR D) SRZHUR DWRUH JLYHOXQEU

WH, GEHQMUHWDAY LQMIEHG\R ELQG\KFFHARY DQG DAL QAKDAKDYHCRAIUDQMG \KAK SRZ HYE! DSRZ HUR DARGH \SHALLFDD H HAMGE WHP
SURYIMRQ/LQWH, GEHOMHUADMG\RZ OYHYR UP HAH/ ROKHGHD RURP MWRQR HIRAP HOWHIR  QVRIIP HY CCEQON QP MBNRQ/RJ

@P WINRQ/ROWHREDI DARQV/R \WH7 DAAHLQALXP WIFH/LQZ KIFK DI DOUHR FRIGWRQRUGH DXUE [0 SOWIVGRAPDAMICD  WH

LGP QU LEDNRQ DG FRQUBMRQ SURYIMRQ/R \KH, QGHMUHLL DGR \WHH WDKK SURYIMRQ/ FROAMDYHHSXEQE SRIF. RUP LIKWBTXUA

LGEP QULEDNRQRUSD P HQWVZ W UASHAWMR D) @A DINRQ DI CLQWAD STV \R\WH, QGHOMUH GAMIP LGHG DGHYHD \RWHRKHUSOWY LHY VR\KFK QA DARD

RUID W FRWRUH SHOHDUMQ) RVWR DQLQE-P QU LHG SOWMVEDG | DM JURW QHIQIHFHRUZ LADXCP WARQBAWRUDD. YIRDWRQE, DRLQEP QULHG

SOWR WEMRY GAMY JHHDOSUCASBYR HXUWRUSEFSRIA 00 \VHD KHS SIRMRVIQWH, (GDMH  SIRIMRVIQWH, QEHOXUHWDN

SASRWWRHATEDK HIG-QIMY VIOELG/  SRVIMRQVIQWKH, QGHMUHWDABURYLGHWWDAAHVELQ UL KWRUREM DARQY DUH B RO RUXFRIGWRID

RNHAKDQJ XOUIQAY RUGIWUR FUHEWIHP EXUH-P HONREDI DARQY WHUIKWR \WH7 DMMHVRVAAR | DI DQAVXQE/KHIBLQOD CFRRXQIP DQEIGHS

Z WMKHT7 DOAHE. WHERP SIQ DIGZ KIFK
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CFFRXQW G CDIMG RUFRQUIEQV| XQBARDWAXAK 7 DMMHLY TZ CUHKDYHEHHQVANDIGH | RAVGHALDOBXUSRAHY \IKFK DvSD IRDWKWIQGHARZ. CFFRXQN
RUZ KLFK | XQB/ DUH\XEMPVR \SHADCD) UHHP HAEHE HHDWH 7 DAAMHDQGWHERP SD). SUFOQQ) RUTP M) WKWRVHRIT IXQBY  SIRMRY/IQ
WH, GE-QMHWDABURYGHI RAWHHI RIATEON R WHUP DQQ) WP VOQGSURYIMRQ/R \WH, QGHMUHLO AURXP WEGRHVLQZ KLIFK FHVEQRKHAMP V/
DOGSIRVIMRY/R \WH, (G-OMHDHIOIDORUXGHIRAHEDT  SURYIMRQ/LQWH, QEHMH\WDASAMMPATFFHIAR RUZ CIYH G DCRUHTNXOMEGI WP HAHY
RUDFFHWRFRANV  SURYIMRQVLQWH, QEHOXUH\WDAT | HAARUFRQ HUMUMGARIRY RAHAMDQROWHFRWR 1 HZ <RIN SURYIMR/LQWH

, QE-DMUHWDABHIP VAR 7 DARHVR CRAQIWARBIGVFBNRQR AR EHH FXGDMG! URP QCELOW | RUWIRMRQARWHH \WMINR/SHP WWGE @Y m
SURYIMRQR WH, QG-OXUHWDAP D EHFROMK-GD/DIRUHWUHRUSHIOV D0 SIRVIMRQR \WH, QEHYMUHWD/EX SRWAR SURVLGH\WWDAKH\MP V/
WHIR P D QRAEHYDUHGRUZ DYHGH AHBWQZ UMY RAKDARHH SUMMP VMHBR \KSHYHEHDQ LFROMMWVRUHR SHIRP DFHDQGRUXNDIHR
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17(67,021<: +(5(2) WD 2RREH , KDHKHMHQREWUEHGP\ P HOQGFDAHGP\ \HICR R LFHWREHDH 1 HOVRWHHSUAHIVDAKHS 6 ' HEOW HQV
R \WH7UDXY IQWHEIWR : DKQWQ ' IMUFWR &ROP ED



([ KIEIW
86 %b1l. 75867 &20 3$1< 1$7,21%/ $662&,$7,21

$0 (1" (" $1' 5(67$7(" %</ $: 6

$57.&/ (
0 HHNIVR 6KDHKROHY

BHARD  _$ QD0 HANY 7 KHDQQXOCP HAMY R WH\KDUHKRTEHY | RANHHBRNROR GUFRRLY DQGWHWIQLANROR D) RMHUSURSHUBXMGHW \KDBEHKHBDAD
WP HOQG SOFHDWHEKOWP DQRUSUAMGHAP D GALIQDM 1 RIFHR \XAK P HHIMY \KDOEHILYHQQRABWWOQWMY @ VRUPRHWIDM[W @ VSURMR\KHAWM
WHIR \R HIFK WKDHKRTHUR WHS WRADMRQ XQBWRH2 [1LIFHR \WH&RP SIRIUR WHEXUWHR \WH32 &8  GAMP LGHRAKDAIQHP HIHR AP WIFHH MV, Q
OFFREDGAHZ LW CESTFCEBIQY. \WHVROINKOKRE-UR WHS WRADIRQLY SHP WG\R Z DYHQRIFHR WHP HAMY) |1 IRUDQ DR COHBRNROR AUHRRLYLYCRAWP DEHRQWH
GAUIDAGA \WHHBRMRQ\KIOEHKHIE RQVRP HVKEHIXHED  DARRQ\MHU \WUDY SIIRNCE®! Z W SURJGRIFHWHIR ) DOUAVR KRG DQ0ORO0P HAMY) DVUTXUGE
WHHY% @ V\KDOCRATH HAAKHYDIAW R D) FRISRDMIANRQRUZ RN DI RVHWUHRUGMROMROR WHS WRADIR)

6HANRQ 6SHADM HNYIV ( [ AHFBWDVRKHZ DMHVSHADD SIRMGGE @7 \SHADOP FHHQJVR WH\KDWKRTGHYP D EHFDGIRUDQ SXUBRH DAY WP HBR D
PDRIWR WHEROGR GUARY WH3RDG RUB DR VKDHKRTGHRUWIWRXS R \KDHRTHYRZ QQJ DABDWAR SHIFHQAR \WHRANEEQ) WRAN

( YHY VMR \SHADCP HAMY  XQBWRAKHZ DMHSUIRMGGE 7 \KDOEHFOBGXSRORMBWAKIQWY @ VQRIPRMWDQM[W QD VSURUGRIFHWTA WH
SXERHR \KHP HAMY

6HANRY 1 RPICHDIRVIRY AR 1 RP LCDNRQY I RUHPRNRQWR\WHYROGP D BHP DAHE WHYRDGRUR B \WKDUWHKRGHJ

6HANRD  _3UR L/ 6KOWKRTHYP D YRAMDAIQ PHAMY R \WHWKDBKRTHYE SUR LH/GXO DR HELQZ UM 3UR IHAKDOEHYDIGR | RURHP HHIY DG
00 CORXUP HOVR \KFK P HAMY) DQG\KDOEHI LBGZ M\RHUFRG/R \KHP HAY

6HARRQ 5S5HRG' DM 7KHUHRGEMIRUGAMP 1QQ) \KDHRTHY HQW@BG VR CRIFHDGW YRMDADQ P HHMY) Z LOEH\KIWY @ VEH RHWH@MR \XFK P HA)
XQBWRKHZ MHGAMP LCHSE WHYRDG



BHARD  _4XRUP DOGORNMY $ PONAMWR \WHRAMBQEQ) FOSMIDWRAN UBBHOAGLOSHIRORUE, SR\ \KDIFRQMMMMDTXRXP DAIQ P HAMY R
\KDUHKRTEHY XQBWRNHE MHSIRMGGE @7 BWBWWWDQDTXRXP P D DORQOY PHINY 1URP WP HWR\WP H DQG\WWHP HAMY P D BHKHIS DY DERXUCHS Z LWRAWXWIKHU
QRIFH $ P DVUW R \KHYRM/FDAWKODEHAGHHHY TXHINRQRUP DWNXEP KGR \WH\KDUHKRTHYDAIQ P HAMY) XQBWRKHZ MHSIRIGGE @2 RUB \WHS WFBVR
$ WRADIRD

6HAURD  _OSRRY 7KHYROGP D DOGIQWHHHAR IWIDOUH\RWR GR WHEKOWP DOR WHYROIGP D CESRQVQSHRRYR ( GRIRQZ KR\KDMGHMP LGHWH
SIAHFHR TXRXP WHYDIGW R SUY LHY DOGWHUAKOVR DOHBRNRY/ G DORKHUP DMLY YRMGXSROE \KDUHKRTEHY DADTDQQXOCDOG\SHADCP HMIVR \KDUHKRTHY

6HAURD - DYHIDOGE&ROHINT KH\KDWHKRTHYP D CRAWZ RAWRIFHRUDP HAMY B\ DXQQP RXVZ UMKMDFRQHNE DIODKOUHKRTEHY

6HARD 5 HP RMO HANYV 7 KHYROUE KDTIKDYH\KH UL KV GHALP LGH\WDAD\KDUHKRTHUP HAMY QRAEHKHISE DADSTOFH EXWQKMG EHKHE\RBOD B P HIQ/R
WP RMARP P XQFDIRQLQ\WHP DOQHUDG\RWHH \WABHIP KGE. WH* HHIDORRSRIDIRY/ [¥ R \WHEVBMR ' HIY O
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6HARD  YROGR ' BHRARY 7 KHYROG\KDTKDYHWHSRZ HAMR P DRI HDQG 0GP LQWHMMWHBEXMHV DGO DW/R WHS$ WRADIRQ ( [ A-BWDYH SUARO @P WWGE
Q7 DOFRSRDMSRZ HYR WH$ WRADINRQ\KDTEH YHIMGLQDQGP D BEHH HAMGE WHYRDG

6HARD  7HP R 21IIFH 7KHAWRRYR \WMY$ WRADMRQ\KOOKRGR | LFHI RURGH\ HIUDQGXQMDKHUNKFFHAR Y DUHGK® HBRME DQG TXOM LHE RUXQIDKHUHDMH)
WALIQDIRQRUUP RYID

6HARD  _3RZHY , QUEAMWROWWHIRIIRQ) WHYRIG\KDBKDYHOGGP D H HAVHDOR \WHSRZ HYJUIQAMG\R RUFRQ HIBGXSROIVA \WH$ WFBVR $ WRADIRD
WHY Q¥ VDGR @Y

BHARD  _1XPEHJ$ VIIRIG-GIQWHS WFBVR $ WRADIRY WHYRIGR WY$ WRADIRQWKDIFRMMWAR QR GWWKDQ! LYHGRUP RIAKDQ\E HW | LYHP HP EHY
XQBW\KH2 &8& KDVH HP SHG\KHS WRALDMRQ! URP \MH\EZHQW 1LYH P HP BHUP IW7 KHYROUGWKDIFRQMMAR DQ®P B-UR P HP BEHYAREHI L] HGDQGGHMP LGHG I URP WP H\R
WP HE! BAROMROR \WHYROGRAKHWKDBKRTHYDAIQ P HAMY WHIR  LQOFFREIFHZ W WHS WFGVR $ WRADIRY %X H-OP HAMIVR WH\KDUHKRGEHY KHTS | RAKH
SXERHR HBRIY GLHARY WHYRLEG



B\ DP VUMW YRMR \WHIX@YROGP D LRUDHWH] HR \WHYROLG EXVRAR P RIMWDQDVRBCR \&HQW | LYHGUHRRLY DOGIL@D) YORGR. \RFUDMGIQWHIRDG
SIRVIG-GWDMHYRIEGP D IGRUDHWHQ® BHUR GUHRRYRD B XS\R\EZRAWRRY Z KHOWHQ®P BHUR AURRYOWHDRMSE KDBKRTHYZ DVI LWHQRUIHZ HJ DQGE
XS\RIRXUGLHARLY Z KHQWHQ® EHUR GUHRARLY OWWHBRMEE. \KDUHKRTEHYZ DA WHQRUP RUH ( DFK AURRUMKDTRZ QD TXOM LQJ HIXWY LOMMNQWRHS WRADMRQRUD
FRP S0 \WDAKDVFRURCR \WH$ WRADMRQLQHIAK FDHDVUATXUHGE, DSSTUFEGIQY. ( DK GLHARUNKDTRZ QVXFK TXOM LQJ HINXW LQMBMAQKLYRUKHURZ QUUIKWIQGP HHW
D) PLQP XP WUHKRBRZ GHIKLS BITXUWHGE CESIFLEGIOY

6HARD 2 UDQ] DARD0 HANY 7KHQGH ® HPRMSYROG\KDTP HNVRAMHSXSRHR RUDY] LQ) WHQH. %ROGDGHBRANY DQGISSRQMY \KFK RILFHYR \KH
$ WRADMRQDVP D EHCSSURSUDM 6XFK P HAMY) \KDTEHKHGROWHA R WHHBRIRQRUDARRQ\KH WUDY SIIRNCEG 0QG LOOQ . HYHAZ MQWLLYY G VWHITIMI DV
\XFK \IP HOQG SOFHD/ARHE KOLWP DQRUBUMGONP D GAICDM , | DAKHWP HI L H5| RAVKFK P HAMY \WHIH\KDDQRAEHD TXRXP SUIAHMMHALHARY SUHHWP D CORXY
WHP HY XQMDTXRXP VRARGHS

6HANRY 5 HIXOUO HHNYIV 7 KHUHXOUP HHMIVR WHYFRDG\KDTEHKHG Z MWRXWRWAH D/\KH&KOWP BRRUBWMANP D GALIMDMDGGH \WMMED

6HARD  _6S-ADI HANYIV 6SHADCP HMYVR WHYRIGP D EHFDBGDAIQ WP H D). SOFHDQGIRUDD. SXBRHE! WHEKOLP DQR WHYRDGRAMH3WMG-QNV
R WH$ WRADIRQ RUXSRQWHUHIXHXR DP DV R WHHQMHIGRDG 1 RIFHR HYHY \GHAOCP HHIMY R WHYROUG \KDIEHJILYHQWR WHAUHRRY DAKHUX\XDOSOFH/R
EXMQHN RUDAKAK RKHUDGEUHAAHY D/AKDEKDYHEHDI XUMKHGE, WHP | RAKHSXUBRH 6 XFK QRIFHVKDTEH JLYHD DABDWAE HYHKRXAY \MUHHKRAWLL P HAMY DAREH
FRGAME FRQHMHFHWDESKRH EHRHWHP HAMY B\ WBSKRHRUE, EHQ) SHIRIM GHIVHIG P DGG RUHBAURQFDD GHIYHIG 6XFK QRIFHQHGQRAFOGHD
DA HONR WHEXMCHAR EHWIQIPMG DARMHSXERHR DO \KFK P HMY

6HARD 4 XRXP DOG1 HHAMY 9RM $ P DRIAW R WHAUHRRY\KDOFRQMMMD TXRXP DAIQ P HANMY R WHYRDG H AW KHQRKHZ VHSIRNG-GE @ BEXW
GWWOQDTXRXP PD DAWXRQDY PHAMY 1URP WP HWWWP H DOGWHP HHMY P D BEHKHG DV DAWXUIHG Z MKRXWXUIKHUCRIFH 8 QDWW RKHZ VHSIRYIG-GE @ RUWH
$ WFBVRUZ @7 VR \WLV$ WRADNRQ RFHDTXRXP LVHABEQKHS DR CAMA DP DNRIAW R WRHAUHRRY SUIWHADQG YR \KDOEHWHORR \WHYRDG



BHARD - UWWD&ROHOM [ F-BWD/RKHEZ DMHUTXUHGE CSSIFCEGIQY VOQGUHIXDIRYY WHYRDGP D CRAZ LKRVIDP HAY B DXQIQP RXVZ UMD FROHR
DOAURRY \REHILOGZ W WHEHUABY R \WHS WRADMRQDYSOVR WHFRSR DMUHFR G/

6HARD  5HPRMO HNYV 0 HP EHYR WHYRDG RUR 0Q FRP P WWHWHIR P D SDMASDMIQDP HAMY R \MAK %ROGRUARP P WHE! P HOIQVR FRQ HMAH
WBEKRH YIG-R RUMP LMURRP P XQFDIRQVHIXSP HMA P HIQVR! Z KIFK DIOSHYRQY SOMASDY) LOWHP HANY FOQKHIUHIFK RHUDQG\XAK SDUMASDIRO\KDTFROXAM
SUAHFHLQSHYIRQDAKAK P HAMY

6HAURD  OOFHHY: KHODQ YOMDR RPXWYCP RQY \WHAUWRRY \WHUP 0DQQ) P HP EHYR \WHYROGP D CBSROADAURRRI LAWK YOFDGR. DAY UHIX@U
P HIMY R \WHYROLG RUDAD\S-ADCP HAMY FOIDG! RAKDABXSRH
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6HAIRD  $OGMRY YROGH ' WHARY 7KHYROGP D DBSROMBHIRY Z KRHGQREHAUWHRRY \R\HYHDVOGYMRY GUHARYRQOQOGMRY EROGR GUHRRY
FWEEQKHGZ W WSHRAR\WHEMHWVD 1 DLYR HWHAMLY$ WRADNRQ DRCHRMHBEMAK DI OW/R DIWRXS R DILCDKMERIOY] DARYVR Z KIFK \KLYV$ WRADNRQLVRH
$ GMRY QUHRRY/\KDOKDYHVKRK SRZ HYDQGGAMHW/DYP D BHAHMP .GHSE \WHYRDG SIRYIGHG \WDWKHYRDGIV UIRSRIBELON | RIWHBEXMHV DGO I DW/R WY
$ WRADIRQ\KDOIQR IWSHRAEHGHBI DM RUGP LQWKHG

BHANRY 7AW XAV RP P IWhH $ VBDWNRGFHGXAUQ) HIFK FDBQEI HOU WHS WRADIRQ\KDODUDQIHI RUDVMEGIDXGWE, LQMCCRUH WICIXAWRY R DD
\LJQULFDOMGADY TR XQEHMHAUHRNROR IVWKDXAWRP P IWkH DI XQRIRQWIVY LOEHI XOLBGE WHS XAVERP P IWHR WHI LDCADCKR@Q) FRP S \KDAY
WHXQP DMSIUHR \MLY$ WRALDIRY 7 KHS \WRADMRO\KDDRMWHUAXOVR WHDGAWLGFOGQ) I QU LEDOATRMRQAEN-DD/DUAKOR \WHDGWLQWHP LOMMVR \KH
Y%ROG , Q@K R DOQMOIDXAW WHS WRADIRQP D DRSWFRQMAVDGWK VAP IQCFFREDFHZIW &) 5 +  E

7KHS$ XAWERP P WWHR \KHI LGDADCKRTEQ) FRP S0 WDAMWKH XGNP DMSOHOAR WLYS \WRALDIRD | XL WHI XQRMRQR \KHWKDXQAWRRP P LW



0 XWRMFOGHIQ RILFHYR WHS \WRADMRQRUDQDH LADMZ KR SOMASDM\LI QI LFDQ® LQ\WHDEP LOVDARQR \WHS WRADIRQVI LGADY DR DG

0 XWWRQAWR DP DMUMW R P HP EHYZ KR DHQRADORP HP EHYR DO FRP P WWH\R Z KLFK \WHYRDLE KDY GHBI DAMG SRZ HAR P DO H DG FRQMROKHI LGHADY
CRAMYMAY/R \WHS WRADIRQ

6HANRY ([ HRXAWH&RP P IWkH 7 KHYROGP D DESROAD)( [ HRXARH&RP P IWRHZ KIFK VKDEFRQUMWAR  DABDMWUHHALUHARLY DG Z KIFK \KDTKDYH DGP D
H HAVH \RWHH \W/ABHP IWMGE CESTHEGIQY. DOWHSRZ HYR WHYRDGERX H)P HIVR \WHYRDGRURKHZ MHZ KHQWHYRDG LY QRAP HHINY

BHARD 70D DOJHP HOARRP P IWH 7 KHYROGR WLV$ WRADIRQ\WKDBISSROND 7 W0 CDIHP HARRP P LWHHWR SURVLGHRYHYLIKWR WHILGHDY DRI
R WH$ WRADIRQ 7 KH7 UMD DRI HP HA&RP P KH\KDGGHM P LGHSRIAH/IRYHQQ) [LGHDY CRAYMEY 7KH7 UMD DI HP HMERP P LWHHRKAK \KE FRP P LW/
RILFHYRURKHYD/P D EHGO GRLIDMSE WH7 WD CIIHP HOAERP P IWHH\KDTGRYHYHH\KHSURFHAHY UHIDAGAR | LOFADY  CRIYA/AR DAXUHFRQ RIP LWV Z 1\ LOADY
SRIFHV/IWAKEEDKH/ LGFOGQ) DM LQJ \WHCFAHBBFHDOG\WHFBMQ) RANRUUHIONAMKP HOAR DIDAKUV 7 KH7 UMD DRI HP HARRP P WKHZ LOSURVIGHUWHI XQUWERWR LW
AR \WHIRDSG

BHARD 2 \WHUGRP P WY 7KHYROGP D DSSRQMURP \WP HVRWP H FRP P WiHVR RHRUP RIASHIRQYZ KR GHGQRABHALRRLY | RAVKFK SXBRAH/DQGZ LK
\KFK SRZ HYDANHYRDGP D GHMP LGH KRZ HYHU WHYRDGZ LOXRAGHBIDMWR D) FRP P IWHHDQ SRZ HYRUASROUELONA KDY SURLELMG | URP GHBIDIY XQEHDQ
@ RUHIXDIRY , QOEAWR) HWHMH&KDLP DQRMHIUMGHP D CESROMURP WP HWR\WP H FRP P MkH/R RHRUP RIMR I LFHY HP SR H DJHQVRURKHUSHIRYY 1RU
\KFK SXUSRHY DG Z WK \KFK SRZ HY DY HWHAHEKDLP DQRAKH3UAMGHEHP VOSSURSUDMOQGSURSHU:  KHKMHUDBSRIQMGE. \WHYROLG \WHEKOLUP D) RAKH3WMG-QV
D0 \KFK FRP P LWH\KDIDADDAP HY/EH\KEMPAR WHAUHRAIRQ DG FROMRCR WHYRLG

6HANRD 0 HANYV 0 IOAM/DOGS XBY $ QDGMRY EROGR AUHRRYDQGRUFRP P MKH\KDTP HAAD/QHHADY LQFRQIGHDIROR WHSXSRHR \WHOGYMRY EROG
R QUARYRUFRP P WH DOG\KDTP DQEQP LQAM/IQVK  LHHEHRIOR LA FDMIPMRQAIN-DRUWFRP P HIEDIRQYP 0GH XQBWUIXUHGE \WHP HP BHY QVAXWRYY YRM/
RURKH\GHALLLF GHEIY GHHG QRABHUBRWAG $ QDGMRY ERIGR QUARYRUDFRP P MKHP D LQFROIGHDIROR LWSXUSRH DERSWWRZ QUXBVIRMHH HAVHR 0 R
LWI XGRMRQ/RUDARRIMY
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6HANRY  &KDWP DDR WHYRDEG 7KHYRDGP D DSSROARHR WP HP BHYWR EH&KOWP DQR WHYRDG R VHYHDAKHSBDAXUHR WHYRDG 7 KH&KOWP DQKDD
\XSHYDHWHADW 1Q) RAR \WH SRIAHY DERSWG RUDSSURYHGE. WHYRDG \KDOKDYHIHHIDCH HAXARWHSRZ HY DvZ HODYWHVSHALLF SZ HYFRQHUHGE. WHH% QY V DG
\KDODORKDYHDGP D H HIAVHWWAK SRZ HY DG GMHDYITURP WP HVRWWP HP D BHFRQHUHGXSROQRUDMIQGHGE. \WHYRDUG

6HUWRY  _3UMG-DA7KHYROGP D DESRQAWRHR WP HP BHYVREH3UAGHAR \KHS WRADIRY , QWHIEVHIFHR \WH&KDLP DY \WH3 UM GHANKDEBUAIGHDAIQ
P HIMY R WHYROS 7 KH3UWMGHQNKDIKDYHIHHDOH HRXYHSRZ HY DOGWKDBKDYHDGP D H HAMVHDY) DQGDORKHUSRZ HY DOGGANMYSHIEQQ) B @7 BIXDIRQRU
SUIANFH RWHR | LFHR 3UMGHARULP SRHGE \WHH98 OF V 7 KH3WMGHNKDODOR KDYHDQGP D H HIAVH\KAK SRZ HYDQG GANVDYI URP WP HVRWP HP D EHFRQHMG
RUDAIQGE \WHYROG

6HARD 9 LFH3WMGONT KHYROGP D CBSROARHRUP RO LFH3WMGHNZ KR\KDTKDYHXAK SRZ HYDQGGAMEVDY/P D EHDAUGHGE \WHYRIGDG\R SHURP
WHGAMEVR \WH3 UMGHNRQWRHRIFDIRQYZ KHWWH3 WAIGHWY CEHOMGFOAQ) SIIAQ) DAIY P HHMY R \WHYRDGLOWHIEVHFHR ERK\KH&KOILP QDG 3WMAHV

6HARD  _6HAMMY 7KHYUROG\KDOISSROADGHUAMY RURK-UGHLICDMGR | LFHUZ KR\KDEEHGHAUAMY R WHYRIGDGR \WHS \WRADMRY OQG\KDONH-5
CFRXUDMP LQAM/R DOP HHAMYIV 7 KHEHAUARY \KDEDMWG\WRWHILYLQ) R DOCRIFH/UHTXUGE. \MHHYA @F VAR EHJILYHD \KDOEHPXA\WRGDOR \WHFR SRIDMVFDD BFR G/
GRP® HIWDQGSIBHYR WHS WRADIRY \KDOSURYLGH! RAKHNHEQ) R SIRSHUUFRG/R DIDADQOANRY/R WHS WRADIRY \KOD XSRQUANXHMDAKM-QIFDMO) WFRG/R
WH$ WRADIRQ \KDTKDYHOQGP D H HAVHD) DQGDORK-USRZ HYDGGAMYSHWQQ B @7  BIXONRQRUSIIANH \R\WHEHFUAIY  RUP SRUGE. WHHY Q7 V 006
\KOODOR SHURP \MAK RKMHUGANY/DVP D EHDRIGQHGIURP WP HVRWP HE\ \WHYROLS 7 KHYROGP D CBSROMHRUP RUHS \MMEQ/G HAUABLINY Z W \KFK SRZ HY/ DG G
D/WHYROE \WH3UMGOARMHE HFUARLY KD URP \WP HVR\IP HGHMP LCH



BHARD 2 WHR IIFHY 7KHYROGP D CBSROADQGP D DAKRU) HWH&KOLLP DD WH3WMGHDARUDD. RKHUR | LFHAMRCBSROADQ RILEHUDYIURP \IP HVRWP HP D)
CESHDURWHYROG \WHEKDOLP 0Q \WH3UMGHMR KK RiHU

R LFHR BHUATXUHG RUGMLTEGIVR WBQLAAMHEXMCHVR - WHS WRADIRY 6XFK R LEHWAKDTH HIAVHVKAK SRZ HYDQGSHIRP \KFK GAAY DY/ SHYRQWR WHUNHYHID
RILFH/ RUID/P D EHFRYHIMGXSRORUDAIGHG\R\MP B \WHH98 OF V WHYRDE \WHEKDLP D \WH3UMGHIARNXAK RMHUDAKRY HGRILFHU$ Q SHIRQP D KRB\ER
RILFY

BHAURD  _7HXUHR 2 [11FH 7 KH&KDLP DYRMH3UAMGHIAIGGE DORKHUR | LEHYAKDOKRTG R | LFHXQADKHUBASHRARYHXFRHARY DUHHBRMS DQG TXO0 LHGRUXQIMD
WHUHD@HUG-DA UL QDR UANIP HOAGVTXOM LFDARQRUBP RYDO URP R LFH \EMAARWHUIKWR \RHYROLG RUDAKRU] HER  LFHAR GVFKOUHDQ R1AHUDAI) WP H
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BHARD  7KHYROGP D DAKRY] HWHIMKOFHR WHAN HWHULQ FHWIFDAG RUQXQFHWIFDAGIRP & HWIFDAM/I RAVKDBR \WRAN\KDGEHLQVXFK | RPP DARH
YROGP D 1URP \WP HVRMP HSUAAUEH |, | \RHYROLG WAKHY FHMYLEDMG WRAN WHFHWIFDM\KDOEHWIGHGE. WH3UAMGAVGHAUWARY RUDD RMHKAK R LEHUDAWHIRDG\R
GHAMP LGN 6KOWVR \KRAN \KDIEHWEQ/ HIIEGIRQWHERRNVR \WHS WRALDIRY G DWIQM HJERRN VKDOEHN-BWOQZ KLEK DIDABQM HYR \WRAN\KDOEHUHFR GG ( YHY
SHYIRQEHRP 1 D\KDHKRTE-UE, VKA WM HMKDED LQ SURSRIMRQVR \XFK SHYRQIVAKDUAY \KFFRHHG\R DOUIKWR \WHSURUKRTGHUR \KFK \KDWY ( DFK FHWWLFDMR WA
\KDOUHAMRQ LW CRHWDAMHWRAN U-SUAHDME\WHIE. VMDY HIEGIRID XSROWHERRWR \WHS WRADNRQYSURSH® HIGRYHS 7 KHYROGP D 1P SRHAREWRQY/XSROWH
WU HUR WHWRAN UDRIE® FOBX@AG\RMP SO\ \WHZ RINR \KHS \WRADMRQ! RUMBFN WD/ HY YR DAKDUHKRE-UP HAMYV DQGUHIDMGP DALY DOG\R SIRMAMY
DI CLOAVUDXGKBOAEOI HY

$57.&/ (9,
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BHARD  7KHS$ WRADMRQ\KDIKDYHQR FRISRIDMVHID SIRYIGHS KRZ HYHU\KDAL WHXVHR DVDOYUHNXUGE, RULYRKHZ VHFRQMHARUIDGYIME®! SXUKOOAR
WHOY VRUBIXDIRY/R 0 MUMGRNRY WHI RGBZ L) VHICP D EHXVHG DOGWHEKOLP [ WH3UAMGMKHE HFUABY DOG0Q $ WMBQMGHAUADY \KDTKDYHWWHDAKRUN \R
DIl \XFK \HDO
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6HARY ([ HRXNROR , QXKP HONV $ @DIWHP HQV FKHANY GDW REHY LQG-QMBY (RMV P RWDIHY G-H3Y FRQYH DIAHY WBRIHY HIERYHP HQV DRLIQP HQW
FHWLFDM/ GFOLDIRYY BFHSW QKDY UHBDHY \DIM CRIRQY VHABP HNV SHIMRQY \FKHEX®V CRFRXQIV DH LEYIW ERQBY XQEHMINQIV JXOIRMY SUR LHYDQGRAHU
LOXKP HONVRUGRAXP HQVP D BHVLIGHG FRQMILIGHS H HRXMG DANGRZ BGIHG HIERYHG YHUILLHG GHIYHMG RUDFA-BAMGROEHKDD R \WHS WRADIRD Z KHKHULQDI LGADY
FOSCAW RURKHZ MH B\ 0 RILFHUR WHS WRADIRQ ROVKAK HP SB FHRUDJHQAD/P D EHGHLICDMG I RP WP HVRWP HE\ \WHYROGE, UAROMRD RUB\ \KH&KDILP DQRU
WH3UMGHAR Z UMRDLOWAKP HIAZ KLEK UAROMRQ RULQXKP HONKDEHFHWIHGDV/IQH T HANR, WHEHAMABY RUDQS WMEMSHUABY R WHS WRADMRY 7 KHSURMMRQ/R
WVMVHRIRQDUHVXSSBP HBY \RDQ RKMHUSIRYMROR WHS WFBVR $ WRADIRQRYA @2 V

6HANRQ  5HR®G/ 7KH$ WFGVR $ WRADINRQ \WHY% @Y VDV UWHYIVHGRUDP HIG-GIURP P HVRWP HDQG\WHSURAHHAQIVR DaP HFHMIVR \WH\KDHRGHY WH
YROG DRGMIEQ) ARP P WHHVR \KRHYRDLG \KDOEHUHRGHGLOQ DESURSUDMP LM ERRNV SIRVIGHG I RAWHSXUERH 7 KHP LOAMWR HORK P HHIMY) \KDOEHMJICHSE WH
6HUAMY RURKHUR | LFHUCSSROQMS W OAND/6 HHUAMY R \KHP HANY

BHARD 7V LBV 7 KHIHWKDDEHP DQECHSLOWHS WRADIRQ LOV DM LGHADY BFRB/GHHADY R DAXUHWDAWI LGADY WASROIEMNYKDYHEH)SURSH®
XQEHWIN-DDGAVADIHG

BHARD 7 UAVOYHAR HON ) XQB/KHISLQDI LGHADY FOSCAW KDOEHLQMHMG DFFRE Q) \R\KHIQAKP HONMMEEDKLQ) \WHILGADY WHDNRQKLS DGOFREAQ R
@ KHHKEK LOXKP HWERA/QRVSHAL WHRKDUIFMIDQGFOWVR LOYHAR HOVR EHP DGHOQGGRVQRAHINQRHS WRADNRQ DAVUHNRQLOWHP DU | XQB/KHIS
SXUKOQMR KK LOWAKP HYNKDEHLQYHIAGLOLQYHAR HOVLQZ KIFK FRSRIDMI LGHADUHYP D LOHAXQE-UQY

6HANRY 1 RWAH : KHHHIQRIFHLVUHIXUHGE WHS WFBVR $ WRADIRQ WH9 @7 VRUQZ. \KFK QRIFH\KD@EHER P DOSRMWHSHEOG H P OOIQSHYRQ RU
B DQ RKHUP HDQVE Z KIFK WK QRIFHABQUHDWRIE® BHH SHAMG R BEHUHRHYHS XMQ) WHDBEHWVR WH SHIRQWR UHRHYH WK (RIFH ROAVHK RHUSHYRQDOED DVP D
CESHIURQWHUHRG/R \WHS$ WRADIRQ

( [ FHBAZ KHM\SHAL LHGRAHZ MHIQWHHYA @7 V SURUGRIFH\KDOEHSURSHUL JIHDQRP RIHWED @D VQRUBWWID @ VSURMRWHHYHVRUZ KUK QRIFHLY
JIVHD



$57.8/ (9.,
Q3P QUDIRY

BHARD  7KHS WRADMRQWKDTIQEP QU VXK SHYRQYI RUVKFK QCELOWNAY LOVKAK P DOGHUXQEHNKAK ALLURXP WIGRHY/DOG\R VKA H \WQAD/SHP WWGE 6HAMRD R
WH' HIY Db+ HHIDRRSRDIRY/ ¥ DVQRZ HIPMGRUKHDMICP HIG-G 7 KHYROUGP D DAKRU HWHSXUAKDHDQGP DQMIGFHR LQUUDFHONE RAKHH HRXROR
LQAVIGODI P HQWI RAKHSXERHR \KAK LQE-P QULFDARY DOGWHS WRADNRQ\KDUDGY DFH DU DRIEG FRIWDGH SHOHY LGFOGQ) DIRCH VT HY LGRXUHGLO
GHHEQ) D) [RIRY \MVWRUSIRAHHEQ) \R DOBHIRYVHOMNBGWR QAP QULFDIRQXQEHMLYEHAIRD  6XFK LOUKUIIFHWKDOEHFROMAMMMZ IWWHUTXUWP HQVR &) 5 T

DQG\KDEH FOGHFRYHIJHR CCEMY | RUDIRIP DORG-UDMAMGQ) AYICP RH SHDOW/ DI DOMIQLOAMMRY O LADMGSOW DVGHIGHSDV 8 6 & T X
BHARY 1 RELMMEEQ) 6HANRD — KRZHYHU D DQ LGP QUIFDIRQSD P MR DOLOWMYMANRD D LADAGSDW DVGHIGHSDN 8 6 & 1 X IRUD
D LOVDAYHSURAFHAQ) RUAMOTRMRQLQWDMGE! DI HHDOEDNGQ DIHR  \KDTEHUDRIEGI DOGFROMMMZ MW WHUTXWP HOVR 8 6 & 1 N DQGWH

LP SBP HMY U X@IRQAKHIXQEU 06 E D) LQEP QULEDNRQSD P HQNVDQGOG/DERHP HMWR FRAVOGGH SHOAWR DOLOANMNRY O LADAGSIW DVGHIGHSDN 8 6 & +
X LQFDAVIQRG DQOEP LQWMDIYHSIRHHAQ) RUAYIATPMRQRAQUDAGE, DI HHICEDNG DIHR \KDOEHIQOFFREDGAHZ W' HIW DH* HHIO& RSRDAR)
| 7 DQGFRQIMMAZ AW \D HOQG\VRXQG EDNGY) SRR/

$57.& (_.;
A7V . QMBHBRODIGS P HXEP HW

6HANRY  7KHH% Q¥ V\KDOEHLQM SUAMSLQ CRFREFHZ LW DG \VEWAMR CESIRSUDMSURYIMRVR @Y DQGP D BHDEEHGW DAMMHG [P HGHG RUWSHIBG DV
0 WHXQURNSHADOP HHIY R \KRHYRDG

6HAURD  $ FRS R WHYA (Y VDG DOIP HYEP HOM\KDIDATDP H/EHN-BAQ D FRQMHIHMEOFHDAKHSUCASIOR | IFHR WHS WRADIRY DG \KDREHRSHDIRU
LQSHRANRQWR DIDKOHRTHY GAUQ) $ \WRADNRQKRXY
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BHARD ) VADD<HDU 7KHI VDD HIUR \KH$ WRADMRQ\KDOEHILQRQWHI LI R - DY LOHIK\ HIUDQG\KDTHIG ROWHWKLLYY | LMED R ' HAHP BHU
IRBZ QY

BHAURD  * RHOQ/ ¥ 7KV$ WRADMRQGHLIQDMNH' HIY DuH* HHDOGRSRIDIRY/ [¥ DVEP HIGGIURP WP HVRWP H DARHIRYHOQ) Q7 | RUIWFRSRIDM
JRYHIDFHSURAHEUWA \RWHH WONRAMGFRQUMMZ W) HAHDOEDON.Q) KT DG UH XOMRQ/RUEDCN D HIV DQGARXQEHW

) HRO@Y
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QUFREFHZ IM6HANRD  E R WH7UMVQEHMHS AR WHXQHIIQHG 8 6 % 1. 75867 &203p1< 1$7,21$/ $662&,$7,21 KHIE FROHON
WDAERWR H [P LCDIRQR WHXQEHMLIGHGE ) HAHDO6\BM 7HUMIDORY  IMUMPADANRIMAVP D EHIXUMKHGE, \XFK DANRUMEV\R\KHE HRXUMAY DG ( [ FKOQH
&RP P DMRQXSRQUWUHTNXHAARHIH RU
" DMG ) HEODW

% V. DH)S5 DG
. DHQ5 %G
9 IFH3WMGWV




$WHV
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/ ROV | HDWH) LCBGAQ) 5 HAHYTEGV
) [ HG$ WHV
, QEQILEDI$ WHV
2 WHS WHV
7RECH WHV
/ \DELOAHY
' FBRW
) H3) XQ/
7UDXY ' HP DG RA
7WAQ) / ICHOMY
2 WHVRWRZ H50 RH
$ FR-BRY
6XERECDME1 RW/DXG HEHOMBY
2 WH/ ICEOMNY
7RED LDELOAHY
( TXW
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BXLEOV
8 AVGG3WRIW
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7REQ TXIW &DSMIO
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