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7KH LQIRUPDWLRQ LQ WKLV SURVSHFWXV LV QRWHFRP\SQRW H BRSO PIMHEW KFHK PIQEKIBQJH RITHUV DQG LMV

UHJLVWUDWLRQ VWDWHPHQW ILOHG ZLWK WKH 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ LV HIIHFWLYH
QRW VROLFLWLQJ DQ RIITHU WR EX\ WKHVH VHFXULWLHYVY LQ DQ\ MXULVGLFWLRQ ZKHUH WKH RIIHU RU
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+36 &RBRDM/ HXAQ) ) XQG

2 HHJWR( [ FKDQIH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH

) RU
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
DJJUHIDMSUGASDCCP RXQAR 1 RM/GXH
UHJ LMMLHG XQGHUWHB HRXUMEVS PAR DVDP HGHG

+36 &RUSRUDWH /HQGLQJ )XRIB ~ WKW " KRRIPERNQYJ W\R RI[FKDQJH DOO RI LWV RXWVWDQGLQJ L

WKDW ZHUH LVVXHG LQ D WUDQVDFWLRQ QRFW URHT X L U DY JDWPHIILGMVES DWRIQR-A XM GHU WKH 6HFXULWL
WKH 3 5HVWULFWHG 1RWHV LL 1RWHV GXH WKDW ZHUH LV$XMWGRIQQ D WUDQVDFWLRQ Q
-XQH WKH 3-XQH SHVWULFWHG 1RWHV" LLL 1RWHV GXH WKDW ZHUH LVVXHG LQ D
WKH $FW RQ 6HSWHPEWWKH 2 5HVWULFWHG 1RWHV" DQG LY 1IRWHV GXH WKDW ZHUH LVV)
UHTXLULQJ UHJLVWUPAMW. RQ XBSWH PEMH 21RYHPEHU 5HVWULFWHG 1RWHV' DQG WRJHWKHU ZLW
5HVWULFWHG 1RWHV WKH -XQH 5HVWULFWHG 1RWHV DQG WKH 5HVWULFWHG 1RWHV WKH 35H
DPRXQW RI LWV QHZ D 1IRWHV GXH WKH 3 ([FKDQJH 1RWHV"~ E 1RWHV GXH WK
F 1RWHV GXH WKH 2 ([FKDQJH 1IRWHV' DQG G 1IRWHV GXH WKH 31RYHPEHU
WRIJHWKHU ZLWK WKH ([FKDQJH 1RWHV WKH -XQH ([FKDQJH 1RWHV DQG WKH ([FKDQJH 1R
WKDW KDYH EHHQ UHJLVWHUHG ZLWK WKH 6HFXULWLHV$SB®E (R KD WRARRIRLVVIERIYWVKAWEH®  XQGH
1RWHYV DQG WKH ([FKDQJH 1RWHV WRJHWKHU DV WKH 32 1IRWHV ~ WKH -XQH SHVWULFWHG 1R
DV WKH 3-XQH 1RWHV ~ WKH SHVWULFWHG 1RWHV DQG WKH ([FKDQJH 1RWHV WRJHWKHU DV
5HVWULFWHG 1RWHV DQG WKH 1RYHPEHU ([FKDQJIH 1R WHVHW RY R WWKIHHI SHIW WK HF YL IR @ HIFRREMHV D Q GRW
([FKDQJH 1RWHV FROOHFWLYHO\ DV WKH 31RWHV ~

, \RX SDUWLFLSDWHHWRW KH GIOQFKBRHHYRII ([FKDQJH 1RWHV IRU \RXU SHKMWWHEMMHG 1RWHV WKDW D
RI WKH ([FKDQJH 1RWHV DUH VXEVWDQWLDOO\ LGHQWLFDO WR WKRVH RI WKH 5HVWULFWHG 1RWHV
UHODWLQJ WR WKH 5HVWULFWHG 1RWHV ZLOO QRW DSSO\ WR WKH ([FKDQJH 1RWHV DQG WKH ([FKDC
LQWHUHVW LQ WKH HYHQW RI D UHJLVWUDWLRQ GHHDXQW @®BEH G IWHR@ WKKHS {FWDQFW HBWRWHBANOC

0$7(5,$/7(506 2)7+( (;&+$1*( 2))(5
7KH H[FKDHUHMHFSILUHY DW <RUIS ®LWAHZLPH RQOHVYV H[WHQGHG

H ZLOO H[FKDQJH DOO SHVWULFWHG 1RWHV -XQH 5HVWULFWHG 1RWHV SHVWULFWHG
WKDW DUH YDOLGO\ WHQGHUHG DQG QRW ZLWHKBUDRQ WKIHRU WRFK R B JH[ LIRWDHWL R\OKR | -W&H H[FKDQJH
([FKDQJH 1RWHV WKH ([FKDQJH 1RWHV DQG WKH IRXHPEHDLW K GFB D QWHHQ TRV MG U5 H V SHUFLW WWHHZO \

1IRWHV DW DQ\ WLPH SULRU WR WHKWB H[SLUDWLRQ RI WKH H[FKDQJH RI

7KH RQO\ FRQGLWLRQV WR HRB SIWHWWED W KK H) REDYDIRIRDO WIH DQ\ DSSOLFDEOH ODZ RU DSSOLFDE
LQWHUSUHWDWURWQKRI BNKHD YW DNKDW QR LOMXQFWLRQ RUGHU RU GHFUHH KDV EHHQ RU LV LVVXHG \
LPSDLU RXU DELOLW\ WR FRPSOHWH WKH H[FKDQJH RI

:H ZLOO QRW UHFHLYH DQ\ FDVKISHIWRFHHGYV IURP WKH H[FKDQJH RI

7KHUH LV QR DFWLYH WUDGLQJ PDUNHW IRU WKH 5HVWULFWHG 1RWHV DQG ZH GR QRW LQWHQG "'
WR VHHN DSSURYDO IRU TXRWDWLRQV WKURXJK DQ\ DXWRPDWHG GHDOHU TXRWDWLRQ V\VWHP

, QVHIAQ LQWH( [ FKDQIH1 RM/LQYRYH/UMWY 6HH2 5 W) DAY EHIIQQQI RQSDIH - R WLV
SLRSHAXY

IHLWWKHY 6(8ODQRVWDWH VHFXULWLHRYHRGERMWRYRE RD W DI § [F K DSDI\HY HRBWXHB\R R UW K H
DGHTXDBFRXUDF\ RIVEFHKBWXNVEHNVHQWDWLRQ WR WKH FRQWUDU\ LV D FULPLQDO RIIHQVH

7KH GDWH RV 8HKRWXSWLV
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7 KVSURSHRMVLGFR SRUDMY LP SRUBQABMQHW DQG | LGDQRDOLQ RUP DIRQCERVAXVKDAY QRAFOGHGLQRUGHIYHIHG Z W WHGRAXP HOAV7 KLY
LQRP DIRQLYDYDDEG BHR FKOUHE FROERMY XVDV : HW WEWHV  B) GRULHZ <RIN 1< FDEIQ) XVDWN
RXUFRSRUDMZ HEVMMBFDAGDAZ Z Z KBGFRP |, G RUP DIRQRQRXUZ HEVAMLY GRACFRISR IDAMGLOR RUDSOWR MY SIRGHRXY 7KH6( & DOR

P DQEQ/DZ HEMMDAKWE  ZZ Z \HF JRY \WDNRQEQAMYLQRIP DIRQ

7RRBEQWP HD GHIYHY \ RX P XWABTIXHANG RIP DERQCR MAMMDQI LYHEXMQHW A VSURMWHH SILDARQR WHH FKOQIHRIHU Z KIFK
HSWDRQY  SP 1H <RN&IWWPHRD



<RX VKRX@ LHD RQD RQWHLQ RUP DARQ FROMIGHS RUIGFRIBRIDMGE\ UH HHOAHIQWIYSURSHAMY : HKDYHCRADXWRU] H3DQ RGHWR
SURVIGH\ RX Z W GLLIHHIANQIRP DARQ © HOUHQRAP DNLQJ DQR | HUR WH( [ FKDQIH1 RMVIQDQ WEMMRURMHUNUVGIRARQ Z KHHWHR T HULY
QRABHLP MG <RX VKRX@ GRADWKP HWDAKHLQ RLP DARD FROBLGHS LOWLY SLRSHAMVLY DFFXUDMDVR DQ. COMRKHIWDQ WHEDMRQWH
ILRQAR WLYSLRSHRMY

( DK ELRNHU GFDBUMDWIHRHYHV( [ FKDQIHL RMYI RUIWRZ Q DFFRXQAIQ WIHH FKDQIHRI [ HUIRUS HAMPMS 1 RAMNDAZ HHDFTXUUHS DVD
LHXOWR P DUNHAP DNQJ RURKHUWDGEQ) CRAYMMEYP XWDANGRZ GEIHWDMAZ LTFRP SO Z W WHSURSHAMVGHIYH) LHTXLUHP HOVR WH
$ PNQ AROQHARD Z W DG LHDBIRURKHUMDQM HUR WH( [ FKDQIHL RM/UHRHYHS LOWHH AKDQIHRI [ HJ 7 KHDAFRP SDQ LQJ GWMUR
WOQWP IEIOLHIDAQ) VRWH( [ FKDQIH2 11 HMM/MWDWE: \ROANGRZ BIGILQ) DQG GHIYHQ) DSLRSHRAMY \KAK EURNHU GHDOUZ L@QRAEHGHP H3
VR OGP IVWMDWWY/DQ? XQEHZ UMAJ R WH( [ FKDQIHL RM/Z WIQWHP HDQIQI R WH $ PW7 KLVSLRSHRMY DVIMP D EHDP HGHG RU
\KXSSOP HOMGILRP WP HVRWP H P D EHXVHG B\ \KFK ELR\HJ GHDBULQ FRQQHAARQ Z W LHOBYRURKHUMDQU HVR ( [ AKDQIHL RMVUFHYHGLQ
WHH FKDQIHR | HJIRUS HAMEWMS 1 RM/AMDAZ HHOFTXUWLHG B\ WHELRNHU GHDBUDYD IHX@WR P DUNHAP DNQ) RURMHUWDGEQ) CRAYWAY

L



35263(&786680 0 $5<

7KM\KP P DY KLIKQIKWLQR P DARQFRQEGHE HYHZ KHHRULGFRUSRIDMGE, UHHIMFHIQWMYSIRSHRMY 7KM\KPP DY PD. GRVRQELQDD
R \WHLQRUP DARQWDANLP SRUBQAR\ RX. DQG WY TXOX LHGLQIWHIMMIVE, \KHP RUHGHBLBGLQRUP DIRQDQG LDGADONDAP HOV LFOGQ) \KH
RMAR\KRHILCDJFLDOWBMAP HON CESHDUQ) HOHZ KHHRULGFRISRIDMGE. UHHMIHIQWWLY SURSHRMY 3 GDVHVHHWHV-RIRQAN®G: © KHIH<RX
&D0) 1QGO RWH,QRPDIRY D5 , FRUSRIDIRQE, 5HHHIH" %HRHP DNGQI DQLOMAR HG-AMRQ Z HHFRUDIH\ RXRFRUGHUWH

LQRUP DARQFRQBIGHELODQGLFRISRIDAGE. UHHHFHLOWLY SLRGHRMY LFOXGQQ) WHUMY VPG XQEHWHKHDAQ) @ 51W) DRRLY
EHIQQQ) RQSUH R WLYSIRGHRMY DvZ HIDDVARHE 510N) DRRLY VHAMROR! \WH&RP SDQ /S QOB HERIWRD) RIP . IRUWHINVADO HU

HGG' HRPBED DQGEDQ XS R WRH UM DRRLY FRQEBLCHS LOWH SURVSHRMV LFGHG LQWH & RP SDQ WAXEVHDAH/S HI AMADINR)
WP HONRQ) RP 1 [IBGGRY' HRP B Z N WWHBHRXUMAYDOG ([ FKDQIH&RP PIWIRQ WHS 6( & . DOR ZKIFK ZHI(FRR SR DME
WHHHFH KHHORKHM\WDQDV\S-ALLHG

7 KH&RP SDQ

+36 &RSRDM/ HAQ ) XG5 WIHKUZ W IWFRQRICDMS VEMGDUHY WH&RP S © 3ZH' 23XV RPRAU  LVOQH \MODD

P DEIHG QRO G YH LHGFEBHG HIGP DI HP HONQYHAR HWRP SDQ WDWDYHBRMG R EHUHI XOWAG DY DEXMGHN GHYHBSP HONRP SI)

304 & XQGHLMH, QKR HOARRP SI) $ PR DVEP HIGG \RIHNHZ AW \KH UK DG U XODRQY SURP XO DAMGARHUHKQEHU \KHS

$FAW ) RPHEDVD' HIYZ DHVEMRY WAWNRY' HAHP BHU WDIWRP P HIFHG RSHIDIRQ/RQ) HEUD Z HDMH WD P DIHGE
RXUDGYIMHU +36 $ GIMRY / / & \KH3$ GVAD  SXOXOQWR\WDAAHMEQLOYHR HIGMRY DIUHP HOARS GMRY $ JUHP HOV  Z KIEK LV
UASROUEGI RARXUAQ) SRMIMICLQYHKF HOV FRIBANY GAHAMIHIFHRQSIREHRYHLQMIT HV D0] LQJ LA HONRSSRUIMQNY
WOKRMUCQY LOMHWY HOVDQGP RARUQ) RUSRNRIR RQDQRIRQ) EDIY 2 XU GYMALY U LM BHG DV DQLOYHWY HOADGYVHUZ W WH6( & DQGD
ZKRD RZ GHE\KEMADY R +36 , QyHAR HYBDUGHY / / & 3+36° RMHS CPIQWIDRY  +36 LVDSOWR %ORM6 RN ,F RHR WHZ REBY
GOAQ) SRMCHYR LOHXF HWDGMRY  DOGUM P OEDIHP HQNVROMRYY : HKDYHHBRMG\R EHUIXDAGIRUS 6 |HIHIOGRRP HVY] SXUBRHY
DOGLOMG\R X0\ COOW DVDUIXDAGLOMAR HOWRP SDQ. D35,&° XQEHUBXEFKEBALD R \KH, QMED0S HYHOHEREHR D/

P HIG-G \RIHKHUZ LW \KH XBY DQG UHI XOMRQY SURP XQO DMGWKHXQE-U WH? & RGH

8 QEURXUS GMRY $ JUH-P HOAZ HKDYHDIUHG\R SD. WHS GYIMAUDR DQQXOCP DI HP HQWHHDYZ HODY DQLGRHQAYHI HHEDFHGRORU
LOMHNR HOABHURIP DFH $ OR XQEHAWDWAHIBIQDEP LQADNRQ D) HHP HONBHE HHO\WH&RP S DOGWHS GP LAMDRU WH? $ GP LQVNDIRQ
$JUHP HOV  Z HKDYHDIUHG\R UHP EXUH\KHS GP LQMADRUI RAWH DERFCEGISRWNRQR  RYHKHIG OOGRMHUH SHOMVIGRABGE. \WH
$ P IQMDRUQSHIRP 1Q) IWREDI DARQ/XQEHMHS GP LQVDIRQS JUHP HOMGFOXQQ) EXWRAIP MMG\R RUDIRTEBISRMROR \WHFRWWVR
FRP SHODIRY LFOGQ) \DDUHY ERQMHVOQGEHH W DOGUHDMGH SHOHVR RXUFKIH FRP SIDGFHR | LFHU AKH | LQOCALDCR | LEHUDQG\WHU
UASHRRYHWEV SURMGHS \WDABAK H SHORAKDGH FOGH  UHWRUG-BUHADIRD XWIMAY FOSMICHTXLSP HWDQG RMHUDEP LQVADIYHIAP VR
WHS P IQWDRUDGG  \DDUHY | UQIHEHCH W WDYHH SHOHY DG RKHUDEP LQMDRYHIWP VIGRXUHG RUDTRFDMGWR D) 2 & RQURAY 3HIRJ
DVCHIGHGLQWH1 RWS P HIFDQ6HRXUMEVS GP LQMADRLYS WRADIRIV2 P QEXV* X.GHIGH/6\BMP HOWR 3RIA D/CP HG-GIURP WP HWR\WP H
WHS2 P QEXV* XIGHIGY R \KHS GP LQVDRU

2 XULQYHXR HONREMRRYH LY R I HH DM DAERYH UMN DEMAMG UHMUDY SUHERP LCDMD IQWHIRP R EXUWHNARP H Z W \HBRNQYHWR HOWV

H KIEMY) WHOHQW \R FOBWMUHEY WP FDSAMBCESSUHADNRY 2 XULQYHIR HQAKIDAD\ | REXVAYSUP DUO RQGH. © RIWLCDMS SUYDMD GHIRINDMG

VHRRUFIHAWQYHIR HQWVIQKLIK TXOIW BABEQKHEXSSHUP LG3BIP DINHNRP SOQBY/DG LQVHPRWIXDINRY/ FRP SDQHY/IQVSHADOWYDIRYY : H

XHWHWLP XSSHUP LG3BIP DINHNARP SOQH/JHHIDD \RP HDQFRP SIQHVZ W3 (% 7' $° R PLAROW  HARQDXOD RJ P LROW
HARQLQUAYHXHDDD DAKHWP HR LQYHMY HOAA HKDYHDQGP D FRQIMXH




RLQYHIQ\P DEBURULIHUFRP SOV DQRSSRYMQMY SUHV DMERRYHLQYHXR HWAKDLUIRAIMIAY DG UM DOMRG UMY © KIBIRXU
LR HOAKMDAD\ SUP DU | REXVAVRQFRP SIQH/IQWHS QANMG6VBM/ Z HOOR LQMIG\R GYH.DIH-+ 36/ GEDCSUHIFHWR LOMWQFRP SIQH/
LOQ( XURSH $ X\AIID DQG RKHUGFDIRQ/RANGHWWHSE 6 \VEMPAARFRP SIDGFHZ W% & UL FOMRLQMAMDBDW R DRHNLQ? HIJLE®
SRUNRIR FRP SIQHY” © HOOR LGFOGHDVP DEBUDTRFDARQVR P R @NXLG FUHEWQYHIT HIMVKRK DV QRO LA HOAIUDGHEURDED X QAFDAG
GOV GYHDIHGEDDY HRXUHG OUG XQHXUHGFRER DMERQGY DGVHRXUM HGRUHAW  HLQMIG\R XVHWHHLQHXR HOMR P DQEIQAIXAW | RJ
RXUNKOUH U BXURDHSUIRIUIP DGR P DERIHADK Z KIGIVHHNCQ) DAERAYHUMEOY EH RUHLQYHXY \MERUSIRO SURFHHBVIQR RIICDAGETDY : H
LOMVDABDAV R RANRECDAHN GHADXHNSONERURZ LQIVI RUQYHAR HYEXUSRAY LQFUHEWIG FUHIWHDMGLOXNKP HONVMKHGE
FRERIDMIMMXHY LFOGQ) GOQV QRAV ERG/DGRM-UFRSRDMGEWHUMEY || ZHAOQHRU  \WINZ HZ LOBURNGH\KDUWHKRGEHY Z LW
DABDAY @) VISURUGRIFHR \XFK AKOQIH $ GRRXIK GRW] SHRAGVR EHDSUP DY FRP SRHWR RAULQYHAR HOAMDAD\ Z HP D' DORP DNH
FHVEQRSSR QM LM HOVLQLOXKP HOVRAHMDQVHRXUHGG-EWE W DYLHZ \R HIKDGRQ) WMD)/ \IKFK DvP H ] DQQHGEWSD P HONQNGG
33, © CRMY FROHMEGIG-EWIIGERKMHUXQUHPXUHG G-EWQWIKP HON WKRMUHG G-EWKDAY (RAVHRXUGE | LQDGADORURK-UDAHV

GERULO SRAHMRQ! LDALQIVIGGHNAW LQETRSRWRIRVRUSRWRIRVR BAHYCEGY 32 SSRUMQMFE, QrAAR QN LOHIFK FDH\ING LOR
CFARXQADYDELON R GYHD HI RUVKEK LQYRWR HOV DG RXUNELI HAIAN WM SUR LB , QDEAWRY Z HP D DOR SOMASDMIQSURILEP P DIF
LOMMXR HQMVMURXI K SDNGHIKLSY RUNRLQAYHDMUAY Z 1\ RIHRUP RUMXQH LODAG EDQNY RURKHUI LCDGADOI QANMANRYY LFOXAQ) WIKRMU/Z KHIHD
SDNGHUDXXP HAHIRUH SRKUHVR HIFK LMY HOAVDQGZ HSOMASDMLIQWHMQRUH SRAKUH

6XEMANR\WHAP MMRQ/R WH  $PAZHP D LMW ETVRURKHM-FXUMAY \WHSIRFHHB/R ZKIFKP D UH LOGFHRURKHE VHUHSD
GEWRMPXUMIVR FRP SDQHVZ KRHGEWYRZ GHGE. RKHUIXQBY DG FFRXQM\SRQRUGRUP IHGE, \WHS GYIMAURUF 36 HH SHRAR
LOMINQFR LOYHAR HYMEQIRNRQYZ LW RKHUI XG5/ DQG CFFRXQM\SRQRHGRUP DIHGE. WHS GYMAURU+ 36

7RVHHNVR HKOGFHRXUUMGY Z HHP SR GYHIIIHDVP DUNAWRQEWRQ/ SHIP WG DAKHGVAUIROR WHS GYLMAU EXVWZ HOUH\XEMRAR \KH
P MMRONAFNVRWIOWH  $ PWZ KIEK PABO® DIZ VX\RERURZ XS\WRD  G-BWRHDAW UDAR 6HH2 WP 0 DDUHPHOW' WPXAMRQ
DQGE$DOMYR ) (DGADOR RBURQDYGE5 HXWVR 2 SHDIRY? ) LODJFLDORRIAMRY / [TXL.AW DQG&DSMICE HRAUAH? YRURZLQIV LOWH
&RP S V$QOOBHRINRD) RP . IRUWHINMADQ HOUHGHS' HHPEHJ D53, WP 0 DCUHPHO' WVAXWIRQDQGS OOMVR
) LODQADOR RIAWRODQG5 HXAOVR 2 SHDIRD? ) LCDGADCE RQEURY / LTXGEW DQG&CEMICE HRUAHZ YRIRZIQIV LQWHERP SDQ V4 XOWD
S5HRVWRQ) RP 4 |RUKHTXOWWIHIGHG6HBAP BHU HFKR Z KK WVIGFRERDAGE. U1 HIHFHKHMO : HIQMGWRXVHEYHDIHLOWH
IRP R ERURZ LQIV LGFOGQ) GOQVIURP AHYIIQ! LD DO QAMMANRDY/ COG\WHIWXOGFHR G-BAFRXUMY : HP D DORXVHOYHDIHIQWHIRP R
WHIMKOFHR SUH HIHG\KDY EXVER GRABUH® LOMGWRGR\R , QGAMP 1QQ) Z KHMHMRERWRZ PR Z HZ L@DGDD] HWHP DMWY
FRYHDQ/EFNDI HOQG UDMKRMUHR \HSURSRVHG ERURZ LQIVDY/Z HIDWHUMYR \KAK ERURZ LQIVARP SDBG\R RAUQYHIR HVYWRAGRN $ Q
KA GYHIIH Ll LGPXUHG Z RXGBEHH SHRMGWR LGRUDHRXUVRBOFCSABCDYDAOEG RULQYHAR HOV

7RILOFHIQMAY HON Z HKDHIQWHSDANIGGP D LQWHI XMBHVHRAUMY HRHIBEOR RAUNHPXUHG GO0V RURKFULOME HOV LFOQQ)
WURKIK \WHI RP DIRQR RHRUP RMFRIMDT] HSGOQREQIDARY 3&/ 2V Z KIGIUAEIQQ) DORUP R WH\XER A.CDMG CRAVIMKHGLOWH
HRXUMY DIRQ

: HOHPAUHQ® RIHIQ) RODARMXRXVEDIYFRP P RQVKOUR EHH LACOLQMVEXXOQAR DQR | HIQY WHIIMMIHGZ W \KHE HRXUMEY DG
([ KOQH&RP P DMWRQ 7KH&RP SO RIHWARVHOD) FRP ECDIROR |RXUFDWHVR FRP P ROVKDWY &@W, KDWY &DW6 \KDWY &DN
KU/ DQG&@W) \KOWY Z W DGRIUYDOHXS \RWHP [ LP XP RIHIKQ) [P RXQW




6XPPDJ R WH7HP VR WH( [ RKDQIH2 I1HJ

TKHIRTRZ LQJ \XP P DY FRQBLQY EDMF LQ RUP DWNRQ DERX\VWHH FKDQIHRIIHJ , WERHY QRAFRQBLO DKH LG RIP DANRQWWDWP D BHLP SRIBQAR
\RX ) RUDP RHARP SBIMGHAUSIRQR WHH FKDQIHRITHJ\ RX VKRX@ UHDG WH AVAXWRQXQAHUWHKHDAQ) @ 7KH( [ RKDQIH2 [THJ

( [ FKDQIH1 RMY

5 HWMPMG 1 R

DJJ U DMSUCASDOIP RXQAR 1 RWGH WH ([ AOQH
1 RMW

DJJ U DMSUCASDOIP RXQAR 1 RWGH WH2 -XCH
([ KDQIH1 RMW

DJJ U DMSUCASDOIP RXQAR 1 RWGH WH ([ AOQH
1 RMW

DJJ U DMSUCASDOIP RXQAR 1 RWGH WH 1 RHP BHU
([ KDYH1 RMW DG FRIAYHD ZOKWH ([ KOQHL RMW WH-XQH ([ FKDQIH
1RM/ DOGWH ([ FKOQH1 RM/ WH? ( [ FKOQIH1 R
TKHWMPVR RU  ([AOQHLRMY/ -XH  ([FKOQHLRMY ([ AOQIH1 RM/
DGLIRMPEH) ([ ACQIHL RMAKDMOHEHHQUH MG Z W KHE( & XQEHMH
BHRXUMIVS PR D/IPHGG WHE  $FW DUH\EWBQMD (G-OFDORWRHR
RXURANMEQE QY 1RM WH:  SHAMPAMGLIRM -XH  1RM \WH-XCH

5 HAMRMG 1 R 1RM WH®  SHAMPAMGLRM/ DQG1RYHPEH

1RMW \MH1IRMPEH  SHAURMGL RA DG FRIBAYHD ZIWWH 5 HIMRRG
1R WH-XH  SHAMPAGLRM/ DOGWH  5HAURMGL RAV WH?5 HIMPAG
1RV \WDAZ HHLMKHGLOWEQORMR)/CRAITUQ) BIMDNROXQEHMH  $ FVRQ
-XCH -XCH 6HBNP B DG6HBWP BHU UASHRARYHD

H F-SAKDANHWIM HUBMMRNRQY DG UH MRDNRQ UL KW UHIMLY \R\KHS HAMPAG L R/
Z LQQRATSS® WRKH( [ AKOQIH1 RMY DQG\RH( [ FKOQIH1 RMVZ LAOGRABIRYGHI ROWH
SD P HYR CEAWRIOQMANWOWHHHIAR D5 HIMWDIRY' HDOVAHIGGEHRZ ,Q
DEAURY \KH( [ FKOQIH1 RM/Z L@HIFK B-DUDGL HMHAES 6,3 QP EHMDQWHS HAURMG
1 RAV 6HH' HAUSIROR WH( [ FKOQIHL RAVY

D HHHARWH  SHWURMGL RWOGWH ([ FKOQIH1 RAVARIHMHUD/WH?
1RM/ WH-XH  SHAMRMS1RM/DGWH-XH ([ AKDQIH1 RMARIHAHUD/AKH
iXH  1RM WH  SHUPAGLIRMWOGWH ([ FKDQHL RMARIHAHUD/ARH
3 1RM/ DOGWHLIRMPEHL — SHAUPMG1RWOGWHLRMPELU ([ FKDQH
1 RMARIHMUDAKHELRMP B 1RMY : HUHHARWHS HAMRRMG 1 RAM/DQGWH
([ FKDQH1 RW/DARH? 1 RV

DJJ U DMSUCASIIP RXQAR 1 RAWGH Z KK Z HHMKHGLO
DSUYDMSOR-P HWWRQ-XH




7KH( [ FKDQIH2 11HJ

5 HIMADARDS LIKWS JUHP HOW

DJJ U DMSUCASIIP RXQIR 1 RAWGH Z KK Z HHMKHGLO
DSUYDMSORP HWWRQ-XH

DJJ U DMSUCASIIP RXQIR 1 RAWGH Z KK Z HHMKHGLO
DSUYDMSTHR-P HWRQGHSWP BHU

DJJ U DMSUCASIIP RXQIR 1 RAWGH Z KK Z HHMKHGLO
DSUYDMSTHR-P HWRQGHSWP BHU

,QWHH FKOQHRIHUZ HZ L@H FKOQHWH 5 HAMAMG 1 RV \KH-XCH
SHAMAMGL RM/ \WH 5 FWMPAGL RW DOGWHLRPEU 5 HAMRMG 1 RMVARDN
DU YDIGD MGG 00G QRAZ LWWGLLY. QSURMR\WHH SILDNROR \WHH AKOQIHR | HUIRUD
OHSUASITPRQR WH ([ KOQHLRM/ \WH-XGH ([ FKDQH1 R/ \KH
([ KOQH1 RW DOGWH1 RAPEHU ([ FKOQH1 RAV UAS-RIYHD \R\DIN\
FHVEOR RXUREDI DNRQ/XQGHH CESIFCEG! U MADIRQ UL KW DI P HOAKDIZ HHOMUHG
LQRZ KHOWHS5 HAUPRMG 1 RAVZ HHIMKHGLQUHIDIFHXSROH HP SWRQY/IURP U MIDARD
XQOHMH — $FW

, QREHNR EHH FKOQIHG RAMEEQ) 5 HAURMS 1 RAVP XWAEH YDIGD \WIGHGOWG
CFA-BG : HZ LQIFAH-BAIQ DQGD0E5 HAMAAG 1 R/ YDIGD \WMIGHHG DG QRIZ IWGLY Q
SURME  SP 1H <RNQIWWPHRD¥ @  +ROHVPD WIEHMRP HRUDOR
WHUS FAMPAG 1 RIM/SXOXOQARWWHH FKOQIHR T HU+ RZ HYHU 5 HAMPRG 1 RM/P D EH
WIEHIGRD LOGRP LDIRQ/R DOGLQAIUDCP XQSBVR

: HZ LOWKH( [ FOQJH1 RM/SURP S® DWLMHH SILDMROR WHH AKDQIHR | HU6HH
37KH( [ KDQIH2 11H3  7HP VR WH( [ FKDQIH2 (1 HJ

, QFRIHANRDZ W WHSUYDMSORP HOAR WH 5 HWMRWG 1 RMW Z HHOAMBGLORD
U DARQUI KWL UHP HZ W YRS 6HRAUMAY ,GF - 3 0 RIDQBHXUMAY/ / & 5%&
&DBMU0D DUV / / & DOG60 %68 1 INNRGHRXUMEYS P HIFD ,(F  D/UBUIAHBYH/R \KH
LQWIOSXURDAHY , QFRIGHRIRDZ W WHSUYDMSORP HOWR WH-XGH  SHIURMG

1 RM Z HHOMHGLQR DU MADIRQUIKWDI BHP HOZ MM YRS 6HXUMAY ,GF - 3

0 RUDDGHXUMAY/ / & 5% &CBAD DUNAN / / & DUG60 Y& 1 INNRGHRXUMIEVS P HIFD
& * ROPDQ6IFKV &R/ / & DGO RJDQEIDI &R/ / & DVUHBHHBAYHV/R WH
LQWIOSXURDAHY , QFRIHRAIRDZ W WHSUYDMSORP HWWR \WH 5 HAMPAGL RMW/

Z HHQMIGLOR DU MIDNRQUIKWRI UH-P HOAZ W HEY) DURGHRXUMY / / & 9% 3
3OUEDVEHRXUMMY/ERS * ROPOQBOFKY &R // & - 3 0 RIDQEHHUMAY/ / & DG
6FRID&CBMIDS 6$ ,F D/U-BUHBAH/R \WHVHYHDOQWICBXUKDHY , QFRIGHURD
ZOKN\WHSUYDMSOR-P HOWR WHIRMHPEH  5HAURMG1 RAMY Z HHOMIMGLQRD

WO DARQUI KWL UHP HAZ W HTY) DR GHRXUMEY / / & % 3 3DUEDVGHRXUMEY
&RS$S * ROPOQGOFKY &R/ /& -3 0 RIM




6HXAUMWY// / & YDFD V&OEMID GF D60 %& 1 INNRE6HRXUMWS PHIFD ,GF D/
WSHHBRH/R \KHVAYHDOQWIOSXURKDHY

8 QAHUHIAK UHJ MRDNRQ U KW D) UHHP HOAVZ HRJWHHS | RAMWHEHH WA \WHKRGHY/R \KH
UHDMG5 RAURMG 1 R RXVHFRP P HADD UDRIEGIH | RWWR

 1LGIDUD MADNRQ B HMKH ( [ AKOQIH2 11 HJS H DR G\BMP HQV Z W AGHRW
VR DUIMMBGR I HAR H FKOQIHWHS HAURMG 1 R/ RAWH( [ FKDQIHL RAVKDAQ)
WP VAXEWDQMDD | GHFDOR WHS HAMAMS 1 RMW/EHQ) H AGQIHG H AHBAKDAKH
DU HUBANRNRQY DG UH RDNRQ U KW UHIDACY \R\KHS HANMPAG 1 RIM/Z LRSS
VRWH( [ FKDQIH1 RV DQG\WH( [ FKOQIH1 RMYZ LOGRABURYLCHI RAWHSD P HYWR
DEAMRDOQMMAQWHHHMR D5 HIMADIRY' H DXV

T FDOHWH( [ FKOQIH2 1 HUS HILMADARQ6\BIAP HWR EHFRP HH | HALYH DG FRQMDAAO
HIHALYH \XSSBP HIMGDQGEP HIG-G IRUDSHIRGHEQ RQWHHIMHUR L @V
IURP \WHEDMRQZ KLFK \WWH( [ FKDQIH2 11 HUS HIMDNRQG\BIAP HNBHFRP H/RULY
GROWGH I HAWHDGG L \WHEMRQZ KLIFK DEURNUG-DBUU-I MG XQEHAH
$ APAWVQR BRI HBTXUHGR GHIVFUD SIRSHRMVIQFRQHARQZ 1\ P DUNHAP DN RU
RNHMDAQ) CRAVMEY DG

$ FDAHWHH FKOQIHR T HAR EHFRQKP P DIMG ROWH HUIHASUIRNTEGI COMONMMH
( [ FKOQIH2 11 HUS HILVADARQ6\BAP HIWDY BHFRP HRUBHHQ GHROLHGH | HAMH EXWOR
HHOMDMAMDD @ VONMARHIQUIOMMOGRHR WH5 HAURMG 1 R/ RULL \IKFK
WA VRDBMMVAD WHH WXAFHHIQ BV

7 KHUD MADARQWEIRP HWR  Z KLFK \MLY SURSHRMY| RUP D SDWWRQUNMAMY/DQ( [ FKOQIH
2 11HJ5 HIMADNRQG\BMAP HOWRUSXSRA/R \WH U ADIRQ UL KWL P HOV

: HDOR DIUHG\R NHHE WH( [ FKOQIH2 11 HS HIADARQ BVBMP HOM | HARYHI RUCRABIY
WOQWWHP LQP XP - SHUIRG UHNXLHG XQEHUCSSTFCEG | HEHDCDGE WHMVHRXUMEY @Y AR
FROMXP P DMWWHH FKDQIHR 1 HU SURMGHS KRZ HYHU \KDNQ QR HYHNKDIDKAK SHIRGEH
GWWID  BMCHVAE VONMMHARP P HFHP HWR \WHH FKOQIHRIHU, | Z HIDORP HW|
AHVEIQ FROAMRQY GHAUEHG LOQWKH DESTFCEG! U MAMRQ UL KW DI P HOAR 5 HILVADARQ
" HDOV \WHIQMHMWDMERCHE, \WHOI HARMGVHIN/R 5 HAMPAG1 RM/Z L@IGRFDHE
SHUDQD® DGZ LOIGRBDAHE DQOBAMRID SHUDODP ROWHSUCASID
[P RXQMR 1 RM/Z W UASHRAAR HFK VEHNHQV @ SHIRG XS\RDP [ IPXP R
DOAURDOQMHNR SHUDDE  WH?$ AR QMM $ GAWNRID QMMHNGH
SXUXOQRS HIMADIRY'  H DXWVZ LAEHSOIGIQFDK RQWHUHBYDOAQMMAED P HIADM
RKREHYR UFR GROWHUHBYDQABI XCUHRG M/ ) RIZ 1Q) \WHFXUHR DD
5 HIMIDARY' H DXOVUHDIY \RDQ SOMEXT@US HAMAMG 1 R \RHIQMAWDMER CHE




5 HOBVR ( [ FKDQUH1 R/

\KFK 5 HAMPAG 1 RIM/Z LQEHUHGA-G\R WHRIWLDOQMIAWDMER CHE. \KFK 5 FAURMG
1 RAV SURVGHG KRZ HYHU \WDALL DAMUDQ. \MAK BHBANRQLOLQMIANDM DGLI HHW

5 HIMDARY' H DXORFRXY \WHIQMMANDMERCHE, WHUHBYDON FAMRMG 1 RMV/Z LD
DIOQEHIGRUDHGE SAKOAMR WHI RUDIRQ) SIRYIMRYY

| WHERP SR LVQRNEGIRH | HHAKHH AKBQIHR THU \WH&RP SDQ Z LAOEH REQIDMGWR
| LH DVKHD UH MRDNRQ WEARP HQARYHIQ) \WWHUADBIR \WH 1 Rl DG XVHIWFRP P HIADID
UWDRIEGIH | RIWR FDXVH VXK UH DMRDNRQ WP H/WR EHGFOUHGH | HARYH

$ FRS. R HIFK U LMADMNRQUU KW DI UHH-P HOWIGFRISRIDMGE) UH HIHIFHDVDQH KIEWWR
WHUD DADIRO B HWR Z KLFK \MLY SURGHRMY | RUP VD SOWB HH? 7 KH( [ FKOQIH2 11HJ
2 3XSRHOG( |HAWR \KH( [ AKDQIH2 I1HS

: HEHIHYHWDARH( [ AOQIH1 RiWUHHYHGLQWHH FKDQIHR ITHUP D BHUIAWRGRU
RNHZ DWHWQM HIHG B \ RX Z WRXWARP STDAHZ WK \KH U MRIDARQ DG SURSHRMY
GHDYHY UHDAUUHP HQVR WH $ PMXBEWRAR\WHTP MIMRQ/GARIBGEHBZ 7KLYV
KRZ HYHJ LV EDHG RQ\ RXUUHBURVHQUENRQ AR XV\KDWV

\ RX DUHOFTXLGY WH( [ FKOQIHL RAVIQWHRBEY FRAUHR \ RAUBMGHN

\ RX DHQRWI DL 1QDQG AR QRAQMIG\R HI DI HIQDAMMEXNRQR \KH
([ FKDQH1 R/

\ RX GR QRDYHDQ DUDRI HP HARUXQEHINBOAQ) Z WD) SHIRQRUHQIMV \R
SDMASDMIQWHGEMMEXIROR WH( [ FKOQIHL R/

\ RXDHQRWRXE OHADM DY\KDAMP IVAHIGHGIOS X XQEHUMWH SRV

\ RX LHCRAD ELR\HUGH-DBUMCHIQ) 5 HAMPMG1 R IFTXUHGALA® |URP XVIRU RXU
RZ QLFFRXQMVDG

\ RXDHQRAIRIY ROEHKDD R B SHYRQWDWARX@ CRMKKI XD P DNH\WWHH
UWSUHVHRNRQY

2 XUBHIH [VEDHGROLQMSUABNRY/E, WHWEHI R \WH6( & D/AHWRWIQGR DFURD

GUHLY LWKHGVR WLLG SO XQHDMG\R XV LFOQQ) ( [[ RO&DSMIO REQIVERS 6( &

R ARG $ SUO 0 RIDQBMIGD! &R , & 6( & QR DRMRQGWRL -XCH
DQG6KHOPDY  6\MAY) 6( & (R CRMRQGIRL -XO : HKDYHQRADN-G

WHVIEH | RUDCR CRMRQ GWHULQ FRQQHARQZ W \WHH FAKDQIHRI | HU KRZ HYHU DOGZ H

FOQRADRKUA\ RX \KDARHWE N Z RXTSP DNHDMP LOUGHALP LODINROZ W UAGHRAR WH

H ACQHRIHJ

1\ RX FOQGRAP DNHWH U SUAHQIBIRQY GARUEHG CERYH
1\ RX FDQQRABHD RQ\WHDSSTEGILOMSUABINRO/R WHWE I R \KH6( &




( [SILDARY' DM

& RQAMRQMRWH( [ FKOQIH2 11HJ

3 URAHEXWHVI RU7HGHUQ) 5 FMMAMS 1 RV

3URAHEXUHYI RUYAHOH LADCR Z QHYY

¥ \RXPD QRMEDMASDMIQWHH FKDQIHR IHJ DG

$ \ RXP XWMOQWHIBHFHR DQH HP SWRQWHIHURP  FRP SO Z LW \KH U MADARQDOG
SIRGHAMYGHIYHY WXL HOVR WH $ PAQARQGHAIRQZ W DQ  UADBIRURKHY
WM HUR \ RXUS HAMRMG 1 R

( DA BIR\HUG-DBUNDABFHYHY( [ FKOQIH1 R RUIWRZ QIFFRXQAQWHH FKDQIHRITHU
IRUS HAMPAG 1 RMAKDAZ HIHCFTXUHS D/DUAKEOR P DUHAP INGQ) RURKHMDAQ)
CRMMEY P XWATNGRZ GG HWDAMZ LOFRP SO Z W WHSURGHRMYGHIYHY BINXUP HQV
RWH  $PAQFRQ-RAIRDZ W DD UADBIRURKHMEQMHUR \WH( [ FKOQH1 R/
UWHFHYHGLOWHH AOQIHRIHU6HHE 3MOR ' IMMEXIRY

7KHH FRDQIHRIHJZ I@H SWHDN SP 1 HZ <RIN&IWWPH RQ

XBW
ZHGAGHRH \MIBWHH FOQJHRIHJ: HERRAXUWHO® LOMXG\R H \MIG\WHH FOQIH
RIHJ DIXRXIK Z HUAHYHWHUKWR GR\R

7KHH AOQHR T HUWVAXEMAMR PMEP DY FROAURYY LFOGQ) \WDAVRARDMOQ
CSSOFEGIQY. RUDQ CESUFCEGILQMSUABNROR \WHWE R WH6( & 7KHH AKOQIHRIHJ
VRAFREWRHEXSROOD PLQP XP SUCASITIP RXQAR 5 HAMPMG1 RMW/EHQ) WGHHG
IRUH AOQIH 6HHE 7 KH( [ FKDQIH2 11H3  &RQBMRYY

7KHS HAURMG 1 RAVDHUBHIAGE. JEEDOHXUMVIONXD WIMMIGIRP Z MR
FRXSRQV YHH IADOQMAVIQWHS HAMPAMG 1 RIM/DHKHEE, GUHAWRIGERLHW
SOMASTIOVIQ7KH' HERIVAY 7UMMERP SIQ 3 78" WURKIK FHULFDAMBAY G-BRALY
LQMIIAVOQG DHWKRZ QRQ DGO HYR WH5 HAMAMS 1 R/FDQEHP DEHRQD WURKIK
UHFRG/P DQEGHSIQERRN HQN IRP B ' 7& Z 1W UWASHAMR W SDMA SOV

$FFREQO L\ RXZ MK\RH AOQIH\ RXUS FAMPWG 1 RibvI R [ FKOQIHL R/ SXUXOQN
RWHH FKOQHR | HJ\ RX P XWMEQP MRS 6 %ON7 XWERP SIQ 1 DARID

$ WRADIRY RXUH AKDQIHDIHQASURAR\KWHH SILDNRQR \WWHH FKDQIHR | HJ DFRP SXAU
JHHDAGP HADJHWEIQP MKGWURAIK ' 7 &1V$ XRP DMG7HGHR | HIBWRIUP  ZKIFKZH
WHHMRDA$723" WP DOGUAHYHGE WHH AROQHDIHQADQGI RUP LQ) DSOWR D
FRQLUP DARQR ERRN HQW \MDQM HULQZ KLFK\ RX DANGRZ G HOQG DI WHH\R EHERXQG R
WH\WP VR WHOWHUR WDQWP IWED3/ HWUR 7UDQP IBD  6HH3 7 KH( [ FKDQIH2 11H3
SURRHBXUAI RU7HOGHIQ) 5 HAMRMG 1 R

o1\ RXDHWHEHH IADORZ GHUR 5 HWNRMG 1 RM\KDNDHKHGBLIOWH@P HR DERNHJ

G-DBU FRP P HIADCEDCN WKWWARP SO0 RURKHUGRP LGHH DQG\ RX Z MK VRWMOGHA RXU
5 HAMAMS 1 RIM/LOWHH FKOQIHR 1 HJ\ RX VKRXGS SURP SW® FROEPAKHSHYIRQLOZ KRH




$ FA-BQAHR 5 HIMPMG 1 RM/DQG' HIYH) R
( [ FKDQIH1 RV

© WGUIZ Db LIKW 1 RO $ FAHBWEGHH

1R$ SSIDVDARY' WWHRMOATS LIKW

([ FKDQIHS JHW

&RQHTXHIA/R ) DIOXUHWR ( [ FKDQIH

@P H\ RXUS HXMRMS 1 R/ DUH KHTS DG LOXRKRAKDABHYRQ R WEHURQ\ RXUBHKDD 6HH
3TKH( [ RBDQIH2 11H3  3URRHUWVIRU7HEHIQ) 5 HFWNIRMG 1 R/

( [ F-BAXQEHAHALRP WIFH/AXP P DU HSCERYHXQGHF? | &RIGWRQARWH( [ FKOQIH
21IHJ ZHZ .@OFR-BWRUH FKOQIHOD DQGO05 HAURMG 1 RAVKDAILA YOI \MGHIG
DOGQRZ ALY Q IQWHH FOQJHRIFUSURMR ~ SP 1 HZ <RIN&IWWP H RQWH
H SUDMRQE@MR \WHH FKOQIHR [ HU 7 KH( [ FOQIH1 RMAR EHLMWKHGR) RX LOWH

H AOQHR | HUZ LOEHGHIVHIGE. FUMHEVWRWHIFFRXQNDN 7& R \WHISSIFCE®! 7&
SOMASTOVSURP S | RIBZ LQJ FRP SBURQR WHH FKOQIHR 1 HU 6HH3 7 KH( [ FKOQIH
211H3 7HP VR \WH( [ ROQIH2 [1HJ

<RXPD ZIWALZ D) WXE-UR \ RXUS HIMPAGL RWDAIQY WHSURME ~ SP 1HZ
<RIN&IWWP H ROWHH SUDIRQEMR \WHH ROQJHRIHB | RIZ LQ) \WHSUIRHBUY
GHAUB-GLIQWYSIRGHRAMY DG \WHEIKUR \WIOP LND$ Q 5 HIMEWG 1 RMAKDAKDYH
EH-QWMIGHIG | RUH AKOQIHEXWILHZ ALY QRURKHZ VHQRW FKDQIHGIRU). WDRQ
ZIQEHAMHGE FUEWR\WHIFFRXQNDA 7& R \WHISSIFEG!' 7& SDMASION

Z LKRAWRWYR\ RX SURP S® D\MUZ WGIY DOR \WKFK 5 HAMRAG 1 RIM/RUH SIUDARQRU
WP LDMRQR \WHH FKOQIHR | HJ DAWHFDHP D EH 6HH3 7KH( [ FKOQIH2 11H3

© WNGQUY 005 LIKW

+ ROHYR \KH5 HAMPAG1 RM/GRRMDYHOQ DSSUMIORUGMWHIMWTUIKWILO
FRQQHARQZ M\KHH AKOQIHR T HU

8 6 YDN7UMERP SO 1 DARDCS WRALDARD \WHWWKVIMH \KHS 7O0MAH  XQEHWH
,QG-OMH GHIQGEHBZ  JRYHOQ) WH1 RMV IVWHYIQ) DAKHH FKOQIHDIHAR
FRQQHARQZ M\KHH AKOQIHR T HU

1\ RXGRQRAFDMASDMRUYDIGD \WMEHA RXUS FMRMG 1 RV IQWHH RROQIHR T HU

T\ RXZ L@HEIQS5 HAUWRWMS 1 R \KDADUH QRAGH M HG XQGHMMH $ RNDG\WDAZ LD

FRQIKH R BH\XENAR/MR URXRNRQY RQWBO HWDADHGAAUBHGLQWHGIHIG RQWH
5 HIRMSG 1 R/

$ \ RXZ LORNEHLE®! H A-BANQYHY P LMGLOXBGRHY R BNALHXVAR UMM RXU
SHAMPAGL RMW/XQEHMH ~— $FW

¥\ RXZ LORNEH CEGIVR IRHTRABQ HA RXUS HAMRMG 1 R XQBWWH  DUH U MMBHG
XQG\WH $ ANRUXQBW\ RX BRHTRMIQI HAKHP - SXUXDQAR DQH HP SINRQIURP
UH MRIDINROQ XQGHMH $PAVDG




T WHWAQ P DINHNVRU RXAUS HAMRMG 1 R Z LOBHARP HP RIH@P WG VR \WHH \WMAKDN
RKHKRGHYR 5 HAURMS 1 Rid SOMASDMLQ\WHH FKBQIHRITHY

0 DMUDCB 6 ) HEH.DQ QFRP H70 &RMGHDARYY  <RXUH FKOQIHR 5 HAIRMG 1 RAVIRY( [ FKOQIH1 RM/LQWHH FKDQIHR | HUZ LOXRAKDV
QD) JOQRUGKWR\ RX | RUS QUMG6\BMYI HEHIDOLGFRP HVYf SXUBRVY 6HH20 DALIDCS 6
Y DO FRP H7 0 &RMGHIDIRYY




6XPPDU R WH7HP VR WH( [ FKDQIH1 RV

7KHKP P DY EHBZ GAPUEHAHSUGASDOMP VR WH( [ FKDQIHL R &HIBIOR WH\MPVGHAUEHS EHBZ. DUH\XEMPR LP SRUBQV
@P \BIRQ/DQGH FHBIRYY 7KH? ' HAUSWROR ( [ FKDQIH1 RAV \FAIRQR \WLYSURSHRMY FRQBLOY/D P RHGHBIGGGHAUSIROR WHWP VR WH
([ FDQIH1 RM/

,WKHU +36 &RSRDM/ HIAQ ) X

1 RMW2 [THHS DJJ U DMSUCASDOIP RXQAR 1 RMW
DJUIDMSUCASIOIP RXQAR -XGH 1 RA
0JJ U DMSUGASDOIP RXQAR 1 RW

DIJUIDMSUGASDOP RQW 1RMHPEH)  1RMW/
0 DXUW' DM 7KH ([ FKOQH1 RMVZ LGP DMHRQ-XCH
7KH-XGH ([ FKOQH1 RW/Z LGP DMHRQ- XH
7KH ([ FKDQIH1 RMVZ LGP DMHRQ6HSWP EHJ
7KHIRHPEU ([ AKOQH1 RWZ L@P DMHRQ1 RYHP EHJ
5 DQNQY 7KH( [ FKDQIH1 RV Z LOEHRXUIHHDOXQHRXUHG RE@I DARQV\KDADON HIRLQUUKWR

SD P HYWRDOR RXUH M) DG XMUHLQE-BMIHVRDAVH SUALO VERBDAMGLO
WKWR SD P HQARKH( [ FKOQIHL RV 7 KH( [ FKDQIH1 RMVZ LE@UDQNHDOD LQUIKWR
SD P HYZ LW DTR RXUH M) DG XMUHVHIRUCCE QA AWDAUHQRANR \KER BCDMS
HIHRYHD MQRUARDD R RAM-PUGLGEERMEHW LFOAQ) XQHXUGLQE-BMIHN
WDAZ HOAMPXUH \R\WHH WOAR \WHYDOHR \WHDXHVVERXUQ) \KFK LQG-BMIHY 06
UKAMIDED MQRAR DTH LMY DG XMHIQE-BMIHY [GFOAQ) WDEHSD CEGY
LPAGE. RAUNEBMADIHY | [(DERQ) YHUFGYRMP LOU CAONY

$VR 6HWP BU RAURBCARQRICDMG LQG-RWMI RN Z D/CSSH P DMD

P lIRQ DS P DMD P LROR Z KIFKZ D/NFRXUBHG DG
C8SW LP DMD PIOROR Z KK Z D/IQGBEMIHVR RAUNMEMGDIH/ DIGRU
DAHNRYHDIHUDARZ DV

, QMHIDQG 3D, P HOW DMWY/ 7KH 1 RME-DUDK LQMIWURP -XQH DADQDQRMODMR SD CE®
RO-XH OB HHPEU R HK\ HUBHIQQQ) RY' HRPEHU 7KH-XCH
1 RAWEHDUFDK LOQMMWURP -XCH DADQDOQMODMR SD CEGIRQ-XCH
06 HAHPEHU R HIK\ HUBHIIQQQ) RY' HAHP BHU 7KH 1 RM/B-DUDK
LQMBANVURP 6HBNP BHJ DABQDQOMODMR SDEGIRQ0 DK DQG
6FBMPEU R




2 SWRIDCE HE-P SWRQ

HOFK\ HOU BHILQRQI RQO DK 7KHIRMPEU 1 RMEDUFDK LOMIW
IURP 6HBNP EHJ DADQDQMODMR SDCEGIRQO D DG
1RPEHU R HIK\ HUBJIQIQ RO D | DOLQMIWED P HIEDMI DIYRQ
DQROBMIW@  \KHIOSSOFCEGILQMMWED P HAZ L@EHP DEHROWHGH VMW
DQGQR DEAWRDOQAUMNZ LODFFXHDYDUAKOR \KFK GHD H3SD P HW

D HPD WGHP WH 1 RWDARURSIRY LQZ KRBIRUQSOWDAID WP HRUIURP WP H
RUP HDADUHE-P SWRQSUFH H SUWHGDYDSHAHOMIHR SUCASOITP RXQAIGURX GG
\RWUHG-AP DCSOFHY HDOCORWHIBDAUR D \WHWKP R \WHSUAHANDOH/R \WH
WP DQQ) AHHGGSD PHIVR SUCASIODGLOQAMMMH RO AVFRXQM R \KH
UEPSIRQ@OM DMPLYID @ \ HIUFRMMMY R \EHYH @) P RONYV DAWH
7UDXY 5DM D/GHIGGEHBZ SOV EDIVSRONGW E LQMMWIFFXH-G\R\WHAMR
WEP SIRQOG R WHSWHSIOPRQWR WH 1 RMAREHUGHP HG

3URARWH3DOURDD DM D/GHIGGEHRZ  ZHPD WEHP \RP HRUDOR WH
IRMWIRMPEU  1RWRAXH 1 RAMDARURSIRY LQZ KRBIRIQSIWDAI)
WP HRUIURP WP H\VR\WP H DADUHEP SIRQSUFH H SUAMHGDVDSHAHQEIHR SUCA.SID
P RXQNDQG URXQE-G\R\WWUHHG-ALP DOSTAHY HNXCOR\WHJIUDMUR R WH
SUASOTPRQR \WH  1RAWWHIRMPEL  1RWRMH-XH  1RMAR
EHUGHP HG D/OSSIFCE®I DG~ D WH\KP R WHSUAHQAYODHVR WHUP 0QQY
\AKHXGGSD P HOVR SUCALSICDOGIQMMMAKHIRY H FOMYHR CFRXHGDOGXQEOG
LOMIINYR WH CESTFCEGIUE-P SWRQEM GVRXQAGR WHUHE-P SWRQGM DY CESTFCEG
DAKP LQ) \WH1 RM/P DMJGRU L IQWHFDHR WH 1 RAV $ XIXW \WH
DM DI RHP ROMSURMR\WHP DMUMWEDMR WH  1RAV L LOQWHFDHR WH
1IRMPEU  1RM 2 AREHJ WHQEMI DI RHP RQK SURR\KHP DXUMY
@MR \WH1IRPELU  1RM/ DG UL IQWHFDHR WH-XH  1RM/0 D

WHEDMI DI RHP RQM SURMR\WHP DXMUMW CDMR \WH-XQH 1 RM/ HIFKD
3300800 DM RODVPLOQDAEDAY DAMPLQID @ \ HIUFRQMMMY R \IHYH
@ PRONYV XMQ \KHOSSTECEG!7 WDKK SDMSOV  EDLVSRQNIQWHFDHR WH

IRWOGWH  1RWRJ EDIVSRQNVIQWHFDHR WH-XH 1 RM/DGG
1IRFPEHU  1RAV SOV E IQMIMWFFXHG\RWHEMR UEP SR SOV LOHKHU
FDH LOMMWAIFFXHG DOGXCEIG\R WHEMR \XAK ROMRIOWHE-P SWR) BXW] FOXAQ) WH
WEP SIRQA@M

2 QRUDWWMMH3DU& DD DMR HFKR \KH 1 RM WH1 RYHP B 1 RMWVRUH
-XH 1RM ZHPD WHHP \RPHRUDTR WH 1 RM \WWH1 RYHP BU
1 RMV ROWH-XCH 1 RW WWSHRWHD DADUHEHP SIWNRQSUFHHIXBOR R \WKH

SUCHSDP RXQAR WH1 RM/\R BHUHHP Ho SOV LOHK FDH




&KDQIHR & RQARD 2 [THUWRS FSXURKDVH

8 \HR 3URHLV

%RRN ( QM ) RP

7WXMWH

* RYHQQ / Iz

5 W) DARY

CFRXHG DG XQEOG LOMIMKHIROWR. EXW] FOQQ) WHU-G-P SIRQEDM

| D&KDQJHR &RQNRCE HEXUFKDH( YHQNBAAUEHGXQGHE' HAUSWROR \WH( [ FKOQIH
1RMZ 2 IIHMRS HEXUADHS SROD&KDIHR &RQNRCH HEXUAKDH( YHOVRFFXY KRGHY
R WH( [ FKOQIH1 RV Z LEKDYHWHULI KADAKHURSIIRY W UTXLUHXVVR U-SXURKDUHI RU
FDK \RP HRUDGR \KH1 R DADU-SXUFKDH SUFHHDCOR R WHSUGRSDOP RXQV
R WH1 RM/EHQ UBXUKDHS SOV CFRXHG DG XGEOGIQMIMWAR EWRMFOGQ) \WH
UWBXUKDHGEM 6HH3' HAUSIROR \WH( [ FOQIHL RM2 2 11 HARS HBXUFKDHS SRQD

&KDQIHR & RQURCH HSXUKDVH( YHQWV

© HZ LOQRABFHYHD) FDK SURFHHBY I URP WHIMKOFHR \KH( [ FKDQIH1 R/ SXOKOQAR
WHH FKOQHR 1 HU , QFRUGHIDARY| RUMKICQI \KH( [ FKDQIH1 RM/DVFRQM SDMGLOWLY
SIRGHRMY Z HZ LOUHFHYHLQH FKOQIHDONHSUGASITEP RXQAR 5 FAMRAGL R/ \KH
WP VR Z KIEK DUHVEWEQMID LG-QINFDOR\KH( [ FKOQIH1 RV 7 KH5 HXURMG 1 RAY
KUHIGHHGLOH FKOQIHI ROKH( [ FKDQIH1 RV Z L@EHWANAHG DG FOGRHIBG DG FOQRW
EHUHWAXG $ FFREQIO WHIMKXOFHR \WH( [ FKOQIH1 RM/Z LOQRABVKOVQD) FKOQIH
LQRXUFCSAB DIRY : HKDYHD WHGWR EFOUWHH SHOAVR WHH ROQIHRIHUL R
XQEHZ WMLV EHQ) XVHGLOFRIGHRANROZ W WHH FKOQHR 1 HJ

7KH( [ FKOQIH1 RMWZ LOEHIWKHGLOERRN HOW |RP DGZ LOEHUW-SUMHMGE

SHIP DHN GEDCFHWIFDM/G-SRIMGZ W RURQEHMDR ' 7& DOGUHIIMMIGLOWH
Q@PHR &HH &R DVGRPIGHR ' 7& %HH IADOQMMMVIQDD R \KH( [ FKDQIH

1 RAWZ LOEH\KRZ QR DG\ HYZ LOEHH I HAMGRQD \WMRIK WFRG/P DQRIGHSE
" 7& RUWGRP IGHH DOGOD VKAK LOMIWP D QRAEHH FKOQIHG | RUFHWWLFDAG VXU
H A-BAQ TP LG AU WIRHVGAAUE-GEHBZ. 6HH3' HAUSIROR! ( [ FKOQIH1 RM2
%RRN ( QM 6\ KAP °

7KH7UOMAMHI RAWH( [ FOQIHL RMVZ LOEHS 6 9ON7UMERP SIQ 1 DARID
$ WRADIRD

7 KH, QG-QXUHDGWHS BAMRWNG 1 R DUH DGWH( [ FKBQIHL RMVZ LQEH JRYHOHGER
\WHQY VR WH6MBMR 1 HZ <RINZ MRWHDGWARQCAR QY VSUCHSBY \WHIR

<RX VKRX@B UH HARWHVHRIRQHON®G2 5 WN) CRRLY  DUGRMHULG RUP DIRQLFOG-GRU
LFRERDAGE. UH HHIFHLQWLY SRSV RUDDH SIDIROR FHVEQUMVR LQYHAMY
LOWH( [ FKOQIH1 RMV 6HH35 W) CRRY




5,6. )$&7256

, QDGAWRQWR WHRKHJLQ RUP DINRQLGFOGHGLQWKY SURVSHAMY \ RX VKRX@S FDUH X@ FRUGHWHUMY GARUEHGXQEHR &DXAWRIY 6\BMP HQV
5HIDGEQ) ) RZDG/ RRNQ) 6\BWP HQN  DQGXQEHUR 51WN) DARLY  VHAVRIK IQWH&RP SDQ /S QOB FBRWRD) RP . |RUMHIIVADO HUHGHG
'HRAPE . DOGWHERP SDQ WEVHDXHNH MADIROWIMP HONRQ) RP 1 IIOGRY' HA-PEHJ Z I\ WHBHRXUMWY DG ([ AKDQIH
&RPP IR WH3 6( & ZKIFK DIHIGFRIBRIDRGE. UHHIHFHIQWLY SURSHRMY DQG\WHIRTBZ 1Q) UMY EHRIHIQMKG) LOWH( [ FKDQIH1 RMW/

5 IM\V5 HDMS VR WH( [ RKDQIH1 RV

7KH( [ FAKOQIH1 RMYDUHXQUHRXUHG DQG\KHH RIHDUHH | HRAMHD \KER.BCDMGVR DO, VHRXUHGLQG-BMECHWZ HP D LQRXU

7KH( [ FOQYIH1 RAWOHQRAHXUGE D) R RUDMVRIID R WHDWHVR RAUNKEMGDUHY $ VDUAKOWKH( [ AKDQIHL RM/DUHH I HARYHD
ERGQOMWRDQ VHRXUHEIQE-EWEHWZ HRURKUKEMADUHYKDYHRAMBEQ) DVR \WHADMR KLY SURSHAMYRAWDIZ HRURUNXEMGDUH/P D
LCPXULQWHI XWUH RUDQ. LOQGHBMEHA WDV LQUDID XQHAXUHGLQUASHANR Z KUK Z HVKEVHTXHQ® JUDQAHRXUMY \R\KHH WOAR \KHYDOHR \WH
DAHMHRXUQ) \KFK LQG-BMEHY , Q00 OTXLADIRY GWROWRY EDQNXSH RURKHMP LOUSIRAHHAQ) WHKRTHYR 0D R RXUH M) RUIXMUA
\HRXUHGLQE-EWECHW DO WHVHRXUHGLQE-EWECHW R RAUNKEMGDUH/P D DIUHWWLI KW DI DOWAKH DN SBE) HER VHAXUHWDAQG- B MIHVIQR GHAR
UHRHYHI X@BD P HYWR \WHULQE-EWEHAEH RHWHDAHVP D EHXVHG\RSD RMHUFBHARY LGFOAQ) WHKRTHY/R \WH( [ FKOQIH1 RV $ VR
6HBWP EBHJ RAURBOFRQRICDMLQE-BMIHNZ DVDSSIR P DMD P LIRQ CSSWY LP DMY P LARQR Z KIFK Z DAHRXUHG
DQGLSSUR LP DAD P LOIRQR Z KIFK Z DVIQE-EWEHWR RAUNKEMGDUH/

7KH( [ FAKOQIH1 R/ DUHVXERUB.QDME VAKRMUDED \R\WHLQG-EWE0HN DG RIMHUIDEOMVR RXUNKEMGDUH/

7KH( [ FKOQIH1 RAVDHREQIDIRQVH FOMYHD R \WH&RP SO0 DOGQRAR 0D R RAUNMKEMADUHY 1 RHR RAUNKEMADUH/LYDIXOUIQRUR WH
([ KOQUH1 R DOGWH( [ AOQIHL R DHQRABTXUHGR EHIXOUIQMGE. D) \KEMADUWH/Z HP D CFTXUHRUFUDMIQWWHI XMH $ VR
6HBWP BHJ DSSWY LP DMD P LARQR WHLQGHBMEHN BNXUHGAR EHARQRTICEDAS RO RXUEDDFH\KHHAZ D/KHB\MURKIK \KEMGADY
ICDAQ) YHUFBVOGVHRAUGE. FHMBQDIHVR KA EMGADUHY ( [ A-BARWWHH WAWZ HOHDFBERUZ W UFRIQ] HEFDP VDIOQXMRXU
\WEMGDUH/ DOFDP VR FHEWY LFOAQ) WDCHRHAVRLY DOGKREHYR SHHIHGWEAN L D) R RAUMEMADUHYZ L@KDYHSURIMY RYHRXURDP V
DOGWHH RIHWHFDIP VR RUFHAVRY LFOAQ) KREHYR WH( [ FKOQIHL R Z W UASHRAR\WHDAMVR KA EMADUHY ( YHRLL Z HZ HH
WFRIQ] HSDVDRMAWRUR RHRUP RIHR RAUVKEMADUH/ RXUFDIP VVZ RXTGSMMIEHH | HARYHD \KER ACDMWRDQ VXU LQMPAVIQWHDAHVR DQ
A MEMADY DGR LQG-BMIHVRURKHUICEMM/R DO KK \MEMADY \HIRAMRXUFDIP V &RQHTXHO® \WH( [ FKDQIH1 RMV/OA
\KER BCDMS KR \R DTLQG-BMIHNDQGRM-UICHONMY/R D) R RUMEMADUH/DQG00 \KEMADUHAKDAZ HP D LOWHI XUMUHCFTXUHRU
HXBEDK DVILQDGAQ) YHLFBVRURKHZ M $ @R \WHH LMY LOBHBMIHNVR RAUNKEMADUHY/LY MAKRAM DD \HIRARWH( [ FKOQIH1 RMY , QDBAMRY
RXUNKEMADUH/P D LGRXUNXEWBQIDCDEAMRDO QE-EWECHW LQWWHI XMUH DOR Z KIFK Z RXG EHWKRMUDED \HIRAMRWKH( [ AOQIHL R

$ GRZQIUDGH \K\SHMRQ RUZ WGV DR WHRHAWDAY) DAIQHGE DUDAY DIHR RXVRUWH( [ FKDQIHL R Ll DQ. FRXGSFDXVH\WH
@XIAWRUP DINHAYDOMHR WH( [ FKOQIH1 RMAR GHRICH\I QU LFDQ®

2 XUFUHAWDNVDUHDQ DAAAP HR. DY DIHAHYR RXUCELMIV\R SD. RAUGHENZ KHOGH &RQHTXHO® UHDORUDQMASDAMG AKDQIHY/LQRXU
FUGWDMYIVZ LEIHHDD O HAVWHP DVHAYDOHR \WH( [ KOQIH1 R 7 KRHFBEWDMYVP D GRAH GRAKRHSRMMIOP STRAAR UMY UHDMY) \R
KHIKAMUHARUP DAY R WKH( [ AOQIHL R & UHAWDMIVDHQRADUHFRP P HIEDIRQWEX. \HIRKRGOQ XU DQGP D EHUBVMVHGRU
Z \WGIY QDAI) WP HE \WHIWXGQ) RJDQ) DARQLOMARBIGVAHNRD 1 HWWHIZ HQRUDQ LQUIOEXUADHUXQEHIINH/OQ. REQI DMRQWR P OQEIQRXU
FUEWDMYVRAMR DSVHKRTEHYR \WH( [ KOQH1 RM/R DO AKOQIHY/LQRXURBEWDII Y



7 KHUHFDQ EH QR DAKUDCFHWDARHUUASHRAYHFUHEWDMIVZ LOUP DQIRIID JLYHYSHIRGR WP HRAWDANKAK FUHAWDIVZ LR
®Z HHGRUZ IWGY QHQMHD B\ \WHOSSOFCEGIDMIVIIHR Ll LOIWMGIP HONXMUHRLIXP WICFH/UHDIY \R\KHEDLVR WHFHIWDAY \KFK D/
DOYHYHRKDQI HYLQRXUBMCHW | LDIADOARBMRQ DG MXOVR RSHDIRYY \RZ DUV

$ QLCRHDHLQ P DUNFNQM DMWY FRX@S LRAXONVQ D GRUIHDVHLQ \WHP DUINHAYDOMHR WH( [ FKDQIH1 RMY/

7 KHFRQAWRQR \WH I LQDGROCP DUNHNDGG SUAYDIAQ) LMY KDYH| ORMOMS LOWHSDINDQG CLHONHD R | OCFXDMLQWHI XU Z KIFK FRX@
KDYHDQOGHYHH | HRARQWHP DNABURHVR WH( [ FKDQIHL RV , QIHIHIDD DYP DUNHANQMBWNDAM/ UNH G-EWHRXUMIEVEHILIQ) LOMBWDNL, H3 DAY/
R LQMANEFOCHLQ YOOH &RQHNXHI® Ll \ RX SXUKDWH( [ FKOQIHL RAVEHDUQ) LOMBADNL, H3 DAY/ OGP DUNHAQMANDM/ LGRS DH \KHP DNV
YDOH/R \WRH( [ KOQH1 RM/P D GHRICH - HFDQCRABUHARAKHI XMHOYHR P DUNANQAMIANDM/

7KH, QGHIMHIRHQQ) WH( [ FKDQIH1 RM/FRQEIQVTP WG SLRMANRY | RUKRTHYR \WH( [ FKDQIHL RAY

7 KH, QE-OMHIRYHOQ) WH( [ FKOQIHL RAMVR | HYTP WG SIRMARQVR KRTHYR WH( [ FKOQIHL R 7 KHWLP VR \KH, QGHMUHDQG\KH
([ FKOQUH1 RAWVER RAMMAARXURUDD R RAUNKEMGDUHCEON \R HYDIHLQ RURKHZ IVHEHDSDWYR DYDUHVR FRSRDMWIQRNRY/
ALLRXP WBGFHY RUHYHQM\RDWFRX@S KDYH DQ DBYHYHLP SCRARQ\ RXULQYHXR HQAVOQWH( [ FKDQIHL R, Q SDUEX@U \WHWLP VR \KH, QGHOMUHDQGE WH
([ KOQUH1 RV R QRASTIFHID  BAMMANRD/ RQRXURURXUNXEMGDUHA CEON R

T DAKHVEPUMEYRURKHZ DHIGRXUDEAMR DO QE-EWEHVRURNHUREDIDIRYY ((FOGAQ) D0 LQE-EWEHWRURKHURED) DIRQ/KDN
Z RAGEHHNOOQUIKWR SD P HARWH( [ FKOQHL RMW D0 LQE-EWEIHWRURKHURED) DARQVKDZ RXTS EHVHRXUHG DG \WHIH R
WD H | HAMYHD VHIRUQUUKWR S P HOAR\KH( [ FKOQIHL RAVARWHH WOAR \WHYDOHVR \RHDWHRMVERXUQ) \KFK G-BW

LEEWEHWR RAYWDAY IXOIQM-GE. RHRUP RMR RAUMEMG DU DQGZ KA WHH RUHLY MIBKRMUDED \HIRWR\RH( [ FKOQH

IRAWOEG  VHRXUMAY LQG-EWEHN RUREDI DIRQYIMKHG RUGRXUHGE. RAUNKEMGDUHKDAZ RXTS EHVHIRUR RAUHDW LOMBUVLO
RAUNXEMGDUHY DG WHH RUHUIGN VIKRMUED \HIRARKH( [ FKOQIH1 RMVZ W UASHRAR\RHDAAVR RUMEMADUHY LQHIFK FDH
RNHARCQDOLGRXUHFHR 1QE-BAEHVRURKHUREDI DIRQWDZ RAGFDAHDYIRDIRQR 6HRIRQ) D $ R\WH  $RWDY
PRAILGE 6HAMR) D DB RWH  $PARUDD \KFFHARUSIRYIMRY/ D/AKAK REQIDIRQ/P D BHIP HIG-GRAKSHIHIG
JIMQY HIFFARDQ H HP SAVHUHIH JUIDMGRXVE, \KHE( &

T D AWBURYRY RUSXUAKDHRUBEHP RUP DNHDQ SD P HQVIQUASHANR  FOSABOWRAN RURKHVHRXUME/ DN MQRUQUIKWR
S0 P HOARKH( [ FKDQIH1 R/

\HODAHV RKHADQ FHIBQ TP WG UANMRNRQYRQRXUCELOIN \R FRORICDM P HJHRVHIDORAKEWEQDM DOR RXAUDMN
HIAMILQR WDQLRANRY/Z W D IADM/

FUDMQHY/ LFOAQ) CHY/RQWHKD/R RAUNKEMADUHY RUHMAMULQR VDB DG GDHETANWIQIRNRY/

P DNHLQYHAR HQN RU

FUDMUAIIRNRQ/RQWHSD! P HWR GMMEX\NRQ/RURKHUEP RXQMR XVIURP RAUNKEMADUHY

H + +H+ +H o+

, QOEAWRY WHMP VR WH, QGHOMUHDQGWH( [ FKOQIH1 RMVGR QRABIRMAWRTHYR \WH( [ FKOQIH1 RMWLQWHHYHOAKDAZ HH SHIHFHRDQIHY
LFOQAQ) MIQULFIQAIGYHYHROQIHY LQRXUILDCADDFRAMRY WAXOVR RSHDIRQV/RUFHEWDNIY DAKH GRRATXLUHWDAZ HRURU
\EMGEDUHYDEHHWR D) | LCDERLCOMAVRUDMRY/RASHAILHG GYHYR GHAZ R UYHOXHY LGFRP H FDK | B2 RUGITL.AW RKHAKDQ DY GAAIEHG XQEHU
3 HAUSIRQR WH( [ FKDQHL RM2  ( YHOVR ' H DXOVIQWY SIRGHRMY



2 XUDELOW \R UHFDSMI H LGRXUDEENRDOG-EAIQGMENHD QP EHUR RAHUCRMR/DHQRATP IMGE! \WH\MP VR WH( [ FKOQIHL RM/OQGP D
KDYHLP SRUBQNFRQHTXHIAHYI R\ RX DVDKRTE-UR WH( [ FKOQIHL R LGFOAQ) P NG IWP RIHQL LEXOVRUXVVR VDI RXUREDI DARQVZ LW UASHRW
VRWH( [ FKOQIH1 RAWRUGHIDYHD O HAMY WHWDEQ) YOOHR \WH( [ FKOQH1 R

2 WHUGHEWZ HIMKH RULGRXULQWHI XUHUHFRXE@S FROBIQP RUHSURMANRDY | RUWKRTHWAKDQWKH, QGHMUHDQG\WH( [ FKDQIH1 RMY LFOQQ)
DEAURDCFRYHIQVDGHHIVR GHDXOVBHHE5 W) CRRYZ 5 MV5 HIWG\R' HEW IGDGAQI? © HERWRZ PRH Z KIFK P DJQULHVVKHSRAMIDO RU
QWROLP RQVLOHMGLOXVOGP D LGRBDHWHUMIR LOYHXY QXY %RURZ H5P RH P D DBROGHYHD O HAAKHUMQRQRXUDAHN U
FDWK DYDLOE®H RUGHEAHYIFH DOGUAKOMQ@IHY [QWHERP SO V$ QOB HERIWRD) RP . IRUWHIVADO HOUHIGHS' HAHPEHU ZKIFK
WIGFRERDME. U HIHFHKHIHQ 7 KHIWOGFHRIGPUHIFHR DY \WAK G-EVZ LW LGP HQBOSURMANRQY FRXES 0 HAAKHP DNAVRUDQGWDAQ)
GYHYDQGSUFH/R \WH( [ FKOQIH1 R/

7 KHRSWRCDOHE-P SWRQ SIRMMRQP D P DD DOHIHD DI HAWRXUUHMUQ ROWH( [ AKDQIH1 RMV

7KH( [ FOQIH1 RAVDHUHEHHP CEGILQZ KRBIRULQ SDVXSRQFHIBIQ FROBURY/DAIQ WP HRUIURP \IP HVR WP HDARXURSIIRYD : HP D FKRRH\R

WEHP WH( [ FKOQIHL RAYDAP H/Z KHQ YD) LQMANIDMY DHEZ HAKDQWHLQAMAWDMSDGROWH( [ FKOQIHL RV , QWY ALLXP WBGFH \ RX
P D QRAEHDEGIWR UHOQYHKARHUHE-P SWRQSURAHHBYLQDFRP SOUTEBIVHRXUMY DADQH | HAYHLQAMAWIDMDYKLI K DARH( [ FKOQIH1 RM/EHQ) WHEHP HE

7KHHLYFXUH® QR SXEQF P DINHWVRUWH( [ FKDQIHL R , | DQDRMHWDAEQ) P DUNAVRUWH( [ FKDQIHL RAMVGRAYQRABHYHES RULVQRW
P DLOQBLQHS \ RX P D QRAEHCEGI\R\HDMHP

7KH( [ FKOQYH1 RAWVOHDQE IMKHR G-EVWHRXUMIVI RUZ KLFK WWHHPXUH® LVGRWDAQ) P DA HER RAPXUHD® LOMIG\R LSS |RU
QUMY R \WH( [ ADQIH1 RWRQDQ VFRXUMHY/H FKOQIHRUIRUTXREBIROR WH( [ FKDQIHL RMRQDQ DARP DAGG-DBUTXREMROM WP | QROARYH
WIGEQ) P DNEHYHBSV \ RXP D QRABHIEGIR BAHD, RXU( [ FKDQIH1 R DAKHUI DUP DINANDOHRUDATD, | WH( [ FKOQIH1 RAVDUHWEGEG O WU
WHULQUPOMAOGRH WH P D WICHDADGVARXQVURP \KHUIQWICR | HIQ) SWFHG-SHIEQ) ROSUAYDIAGY) LQMBKAIDAM/ \KHP DUNANVRUMP LOUMHRXUMAY
RXUFUHAWIDNYY JHHICHRGRP LF FROBMRYY RXUI LDIADCARIBURY SHIRUP DIFHDOGSURGHRAVDQERMHUI CRRY & HVEIQR \WHLQUICEXFKDHYLQ
WHSUYDMR [ HIQIVR WHRAMBEQ) 5 HAMPRG 1 REVKDYHDGMHEXVWDAH LOMIG\R P DNHDP DINHAQWH( [ AKDQIHL RMVDYSHP WG R
DESOFEGI@Y. VGG W XDNRYY KRZ HYHJ WHLQMDOSXURKDHY DUHCQRAREQI DAGAR P DNHDP DINHAQDY. R \KH( [ FKDQIHL RV DOGWH P D)
AVFRQIMHWKHUP DINAAP DN.GQ) CRYANYDAID WP HZ WNRXVWRIFH $ FFRAQI® Z HFDQERADAXUA\ RX WDAIQCRYHOQG ATXGWIEQ) P DN L@
GHYHES RURRQMXKHI ROH( [ FKDQIHL RV WD RX Z L@EHCEGIVR VHD, RXU( [ FKOQIH L R DAD SOMEX@AMP HRAKDAHSURH\ RX WAHYHZ KHQ\ RX
\HOY LOEHI DYRIEG! 7RWHH \WOADQCRMYHWDAQ) P DNANRY QRABHYHES WHONX.AW DIGWIRQ) SWAHI RARH( [ FKOQHL RM/P DL EHKOP HG
$ FFREQIO \ RXP D EHUHNXUHG\R B-DUHI LCOGADOUMIR DL HOAQWKH( [ FKOQIH1 RV RUDQLQEH LQWSHIRGR WP H

: HP D. QRABHDEGIR U-BXURKDHWH( [ FKOQIH1 RM/XSRQD&KDQIHR & RQARTE HEXURKDWH( YHW

: HP D\ QRAEHCEGIVR W-EXURKDHWH( [ FKDQIH1 RMVXSRODE&KDIHR &RQARCE HEXUAKDH( YHAEHFDXAHZ HP D QRAKDYH\KI | LEHQVXQDY
8 SROD&KDYHR &ROARCE HEXUADH( YHOMRTHYR \WH( [ FKOQIH1 RIM/P D WXL XVVR UHSXURKDVHI RUPDWK VRP HRUDR \WH( [ FKOQIH1 RW/DV
DU-BXUAKDHSUFHHNXOOR R \WHDJJ W DMSUCASDOIP RXQAR \WH( [ FKOQIHL RMVEHQ) UBXURKDHS SOV DFRXHE DG XQEG LOMIANAR. EXW
QRAFOAQ) WHU-EXURKDHEM 2 XUl LOUHWR SXUAKDHKA \MIGHIHG ([ FKOQIHL R XSROWHRFPXUHIFHR \WAK &KDQIHR & RQARCE HEXURKDH
( YHZ RX@ FXAHOQHYHAR GH DXOXQEHMH, QEHIMHIRYHOQQ) WH( [ FKOQIH L R/ DG DFURW GH DXOWQEHMHDI UHHP HOVIRYHOQ) FHVEOR
RXURKHULQE-BAMIHN Z KIFK P D BAXOVMQWHDAFHBLDARQR \XFK LOBHRMEGHN BN XAR WED \KDAQE-BMIHNLP P HADMD || D&KDQYHR
&RQURCE HEXURKDH( YHIZ HIHVR RFFXU Z HP D QRAKDYHVK | LFLHQNVXQBAR UHSD DD \KFK



CFFHBLDAGLOEEWEHN OGG RAR P DNHWHUATDUHS UBXUAKDHR WH( [ FKDQIHL RV 6HH3" HAUSWROR \WH( [ FKOQIH1 RM2 2 1THARS HEXURKDH
8 SROD&KDQYHR &RRCE HEXUAKDH( YHVLQWLY SURSHRMYI RUDEAWRDOQ RP DIRQ

) $7&$ ZIKWKRTQ) P D 0SSO \RSD P HOVR FHIBIQ I RHIQ HQMWW/

30 P HQVP DEHXQEHMH( [ AOQIH1 RMAR DI RUAI QI LGDGA DO QAMMNRQ RUGRQ | LADGAD] RULIQHIMY LGFOQQ) \KFK CQLOAMANRQ RUHMMY
DAY D/DQIQMP HAOYW PD EH\XEMAMRDS 6 ZUMKRBQI\ R XQEUS 6 ) RHIQ$S FFRXQIVE &RP SIOGFHS FBIRYIMRQV/R \WHEREH
FRP PR IHHWG\RDY/?) $7&$°  7KVZ MKRTQ) \f P D 0SSO \RAHMIQSD P HOVR LOMFWROWH( [ FKDQIHL R XQBIWWWHI RUHIQI LDGADD
LOAMANRORUGRY | LQDGADO RIAIQHIMY FRP STHYZ W AHMEIQLQ RP DIRQU-ERYY Z MWKRTQ) LGHRIVIFDARY FHWLFDARQ DG UHIMG WXL HOW
[P SRHGE )$7&$ <RX\KRXGFRQXOVRURZ QWY DOMRYHIDAQ) ) $78$ DIGKRZ WP D Dl HAW RXULQMHT HQNQ\KH( [ FKDQIH1 R

5 M\V5 HDMG\VRWH( [ RKDQIH2 [1HJ
, ' \RX1DORH FKDQIH\ RXUS HIURMG 1 R WH  Z LAFRQIXHWR BEHURKIRANG VHRXUMW/DQGP D BHFRRP HOW@IXIG

5 HAMPMG 1 RIMAKDA RX GR GRAYDIGD WOEHURIDAZ HER QRAZFAHBAZ LI RTBZ Q) WHH FKOQIHR | HJ FRQMXHVR EHUBAAMRMG\VHRXUMEY DG
\RXPD RARIHAR\HDKM-P H A-B/QEHUDQH HP SIRQIURP  RUQDWIRLRNRQCRAKEMAAR WH  $ PTG CESOFEGIMBMV-RXUMV@Z V : H
Z LOIWKHWH( [ AKDQIH1 RMWIQH AKDQIHI RAWHS HAMAMS 1 RMVIOWHH FKOQIHR | HURQD | RTBZ LQ) \WHVDIM CRMRQR \WH SURFHXUA/DQG
FROGURQ/NHVRLQ® 7 KH( [ FOQIH2 11H3  3URFHEXUYI RUTHIGHIQ) 5 HAURMG 1 R %4HFDAHZ HOQIASDMKDAP RIKRTHYR \WHS HIMRMS
1 RIWZ LOHBRWR H FKOQHWHURXMEDAQ) 5 HAURMS 1 RAV Z HH SHAAKDAKHOIXGAW R \WHP DINANVRUWHS HXURMG 1 RM/UP DQQ) D\MAMH
FRP SBURQR WHH FKOQHR | HUZ LOEH\KEWEQND P WG Z KIFK P D KDYHDQDGYHYHH | HAAKSRQ DG LGRS DHKH YR R \RHP DIN/SUFHR
WHRAMEDAQ) 5 HAURMGL RM $Q 5 HIMARG 1 RMAMEBHHEDUGH AGQIHELOWHH FKOQIHR | HUZ LOUHSFHWHDIJ B DMSUWCASDIIP RXQAR \KH
RAMBOECQ) 5 HAMAMS 1 RA/DAP DXUMY ) XUWH | RTBZ LQJ WHH FKDQIHRITHU L \ RXGGCGRM FKOQIH RXUS HAMRMG 1 RV \ RX JHIHIDED Z L@QRW
KDYHDQ | XUHUU-I MADARQ UKW DQG5 HAMFRS 1 R Z LASFRQIHR EH\XEWMAMR FHYEIQWDOS HUAXRNRDY

YUR\HJGDBLYP D GHGWRARP SO Z W WHUHI MDINRQ DQGSLRGHAMYVGHIHY LHTXILP HOVR \WH $FW

$Q BERHGDBLMDN  H FKOQHVIWS HAMAMS 1 RMVIQWHH FKOQIHR | HJIRARHSXSRHR SDUMASDY) LODAMUBMRQR WH( [ FKDQIH
1RWRJ  UAHIY( [ FKOQH1 RMAKDAZ HHUFHYHGE: IWRUWRZ QIFFRXQAQWHH FKDQIHRITHUP D EHGHHP HEWR KDYHUHRHYHG WAXURMG
HRXUMIY DG Z LAEHUHNXUBG\R FRP SO Z W \KHUH MIDNRQDQG SLRGHRMYGHIYHY WAL HOVR WH $ PAQFRQQHANRQZ MDD UADBH
WIRLRNRQE, WDARRN-UGDBUS Q SURIVWRQWHUADBIR \KH( [ FKDQIHL RMVDQGOQ AR P IWRQRUFRAHWMRYVUFHYHGE, DEIR\HUG-DBUP D EH
GHP HE\R EHXQEHZ UMY FRP SHODNRQXQGH MM $FW

<RX P D QRAHHYHWH( [ FKDQIH1 RAMVIQWWHH FKDQIHR | HULL WHH AKDQIHR I HUSLRAHEXUH/ DIHQRAYDIGD | RIBZ H3

© HZ LOIWKHWH( [ FKDQIH1 RAVIQH FKDQIHI R RXUS FAMPAG 1 RIM/RQD L \ RX YDIGD WREHNXEK 5 FWMRAG 1 RIM/EH RIHH SWDIRQR WH
H AKOQIHR 1 HJ 1 HWHUZ H \RHWKMRHQROKHH FKDQIHDIHQAVXQE-UOD. GAV VR ILYHCRIVIFDIRQR  GH HAWRULLU-I XOUMY Z [\ UAGHRAR WH
WIEHYR \WH5 HAWMRNG 1 RV RUH FKOQIH , 1\ RX DHWHEHH LADCKRTHUR 5 HAMPRG 1 RMAKDADHKHBWURKIK \ RUELR\H G-DBU ARP P HADD

EDON WKWWARP SO RURKHUGRP LGHH DG\ RX Z VK RWWQBHUNKAK 5 HAMAMS 1 RIMWIQWHH FKOQIHR 1 HU\ RX \KRX@G SURP S® FROEPARHSHIRY
WURKIK Z KRP \ RXUS HUMPWG 1 Rk DUH KHIS DG LOXKPAKDASH YRR WOGHMWHS HAMRMG 1 RAM/RQ\ RXUEHKDD
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: HZ LOQRABRHYHDQ FDK SURFHHB/IURP WHIMKOGFHR \WH( [ FKOQIH1 R/ SXUXCQARWHH FKOQIHR | HJ, QFRQUGHDARD! RUMMQ) WH
( [ FKOQH1 R/ DVARQAP SIMGLOWMY SIRSHRMY Z HZ LUHFHYHIQH FKOQIHDANHSUGH.SOCIP RQMR 5 HIMRRG1 R/ WHWLP VR Z KIFK DA
\XEWDQUDID | GHNFDORWH( [ FKOQIHL R 7 KH5 HIMARG 1 RMAKWHIGHHGIOH FKOQIHI RARH( [ FKOQIH RMY/Z LOEHUANHS DG FOGFHIBG DG
FOQRMEHUHMWKHG $ FFRAQIO \WHIMOIHR WH( [ FKOQIHL RAMWZ LOGRAHXOVQDQ  FKOQ HLQRXUFDSMIT] DARY : HKDYHDI UHHG\R B-DUWH

H SHOHVR WHH FKOQIHR 1 HJ 1 RXQEHZ WAL EHQ) XVHELOFRQGHRANRDZ W \KHH FKOQIHRITHJ
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7KVSIREHRMY LFOAQ) WHERR® HIVZ HIGFRERIDME, U HHFHKHHO FROEIQVIRZ DG GRNGQ) WP HOMKDALYRYHVEWBQACUMY
DOGXFHMHQMY 6XFK WBAP HOVLQYRYHNGRZ QDG XQNIRZ QUMY XFHIBIQNAY DG RNHUI CRRLY DG XQGH UHIDGFH\KRX G QRABH SOFHG\WHIRQ
7KRHIRZ DG GRN.Q) WIAP HVDUHQRAIMRLIFDO DRV EXWIDAM-UDUHEDHE RQFXUHON SHABINRYY P DY DOG SURWRNRQY CERAVXY RXUPXUWHN
DG SURSHRAYHSRWRIR LOYHAR HQNV RXULQGAMY - RXUEHIH VDGRIQRYY DOGRXUDKKP SIRYY : RG/AKFK D/2 DQMSDMY 3H SHAW 31QMX/
3D/ 3ZIA SPD 7 2 FARMXH 3EHIHYHY 3VHHNY 3HAP DMV 3Z RX@ *FRX@S 3\KRXG S\BJHV 3 SURMAN 3RABRN” 3 SRMMDO 3 SUHIRN
DQG YDUDARQ/R WHHZ RUG/DQGMP LOUH SUAMRQ/DHIQMG-GWRIGOM |RZ DE GRAQ) WIM HONV 7 KHIRZ DG GRNGQ WBRP HOVIQWMLY
SIREFMY LFXAQ) WHGEPP® HWIGFRIERDAGE UH HIHFHKHHO DJE00 CESIFCEGISIRGHRMVAKSSBP HARUI UHZ UM SIRGHRMY LGFOXAQ)
WHGRHP HOVZ HIGFRIERDME\ UH HHIFHWHIHOQ DHH FOG-GIURP \MH\D HKDEERUSIRMARQSIRYIGGE, 6HARD $ RWH  $SPQG
6HAIRD (R WHBHXUMAY( [ FKDQIHS PR DVLP HIGHG \WHS ([ FKDQIHS PV 7 KRB HWDUHQRAIXDIQMAVR 1 XMUHSHIRP DFHDOG
DUH\XEMAVWR UMY XCRHVEIQIAY DOG RIHUI CRRLY VRP HR' Z KIFK DUHEH ROGRXUFRQIRCDOG G LEXOWR SUHE PADQG FRXES FDOH CRACOUAXOVR QL L HU
P DMIDED |URP \WWRVHH SUMWHS RUI RUFDAMG LQWHI RZ D GRA.Q) WBAP HOV LGFOQEQ) Z LKRXWIP VRO

¥ RXUNXMUHRSHDNY UHXOV

I RUBMQGWSIRGHRNVOGWHSIRSHFWR RUSRINRIR FRP SIQH/ LGFOXQAQ) RAUDGGWHUDEL QW \R CFKLHYH RXUUASHARYHREVIRRYHY/ DY
DUAXOWR LQ@IRY WHLP SRUMRQR VBV LGRHDHVIQERURZ LQ) FRW/DQE DSRAMNOI GEDOHHMRQ

$  WHLP SSPR JHR SRONDOFRQGURYY LFXGAQ) BYROMRY LOKJHR WUIRIN RUZ DU LGFOGQ) WRHIUMQ) RAWR \WHRIRQ
FRQ CRNEHE HHD5 XWIDDQG8 NUGHOGGWHERDGHO LG3BI( DIWRQQEW

WHLP STRAR \KHLQYHWY HOMWKDIAZ HH SHAAR P CNH

RAUCELIV \R UVHVK | LELHQAWFDSMBOR H HRAMRXULQYHAR HOAKADRO\
RXUPXUHADGH SHRAMG I LQDCAQ) DUDQIHP HQW DG LQYHI HOV
WHDGHDCR R RXUFDK UARXUAHY [ LQDGAQ) \RXUAHVDQGZ RING) FOBABD

FKOQIHY/LQWWH I HOH BOLQM WNVIDM HOYLLRP HQMQFOXGQ) DNKWBLCHS HBYDMG LQMAWNIDM HURGP HOAMDQG XQRHMBQN CERVRH
) HAH.DOS HAHYHV LQMNRQ/ UH DEQ) LQMBPNNDALQWHI XMH

WHWP Q) DOGLP RQIR FDK | BZ V GMUMEXWNR/DOGAYICHIGY L D) 1URP RAUSRMRIR FRP SOQHY
RAUFRUERNOCDUDGI HP HVDQG UHINRQKLSYZ 1\ \KLLG SO

CAXDCDQG SRR CRWR LOMIAXZ W WHS GYVFURUDQ. R WD DAY/

WHHBYDAGGYHR [Q@IRQ DOGIWIP STRARQRXUSRIWRIR ARP SDQHY DG ROWHIGBMMHYIQZ KIFK Z HIQHIV
WHG-SHIEHFHR RXUNXMUH\KERHWRQWHIHHDOHRGRP | DOGIWH | HRARQWWHIGBMMHYLQZ KIFK Z HP D LMW
WHDYDDEMN R FUHEWIIE RURKUCELOM \R CFPHW\KHFDSAMICP DUV

RAUXHR | LCDGADOBYHIIH

WHICELOMW R WHS GYVHR VRXUPH VKIBEBALQYHAR HWI RUXV DGR P RQMRUDQG DEP LQMMIRKULQYHAR HON
WHIOELQW R WHS GYVAURUW D LIDAAR DMEPADQG UHBIQKLIK® \BBIME SUR HMRIY

RAUCAMV\RTXDN | RUDGGP DQEQRXUTXDN FDNRQDVDS5 , & DQGDVDY% &

H +H+ +H+ +H

H + + H+ +H+ +H+ +H +H+ +H  +H



WHLP SSFARQRXUBMGHVR G2 RUDP HIG-G G0 MDNRQRIH-IXDIRYY
PUHER |ORNDNRY/ SOMEXTL® \RWHH \WIADAZ HUFHYHSD P HWGHIRP LCDMGLOPXUWHR. REHAKDDS 6 GRILY
WHHIHAVR FOQHARY GIMVORQDIGRAUN SRUMRQ DG

WHE WBXVR \WHHIMSUMAYLQZ KIFK Z HP D LOYMWMQFXAQ) WHLP SRANRQR \BLLIVXSRQHWHAKHVKSSIH/ XM HGE \KRH
HOMSUMAY RUKH HOM SUMANTHIG SURGEN

+H +H+ +H

$ GRRXIK Z HEHIHYHWDAKHDAKP SNRQ/RQZ KLIFK \WHHI RZ OUG GR\Q) WIAP HOVDUHEDHG DUHUWDRIEG! 0Q R WRHDAXP SIRQY/FRXT
SURYH\R EHLIFRXUDM DQGDVDUAXOWKHIRZ DG GRN.GY WP HOVEDHE ROWRVHDAXP SWRQYDOR FRXGS EHLDFRXDM , Q@IKWR \KHHOQGRM-U
XFBQNY WHIGFOMROR D) SURMRIRQRUIRZ DG GR\Q) WIIAP HADWLY SURGHRMAKRXCE GRAEH U DGE-GDVDUSIHOEMROE. XVAKDARXU
SO/ DOGREVIRMYHYZ L@EHOFKIHYHS 7 KHVH UMY DG XA QN LFOGHWRH GARUEHG RUGHQILHG LOWHVHRIRQHMYBGS 5 WN) CRALY LOWLY
SIRGHRMY DG LQWHGERP HOVZ HIGFRSRIDME, UH HIFH

" DWPAMRY/FRQEIQQ) WHHIRZ DG GRQ) WP HOVP D BHI RXQGLOWHVHRIROAMBGE 90MGHN 35 WN) CRRY OQ520 DIHP HOW
" DWAAWMRQDGGS (DOMVR ) LODADR RIEAWR)DIE5 HXOVR 2 SHDMRY LFRERDAGE. U1 HIHFHIURP \WHE&RP SDQ V$QDXOCE HERWRD) RP

IRUWHINADO HOUHGG' HRHPEHU QG4 XOWMD 5HERWRD) RP 4 R \KH&RP SO0 DVZ HODVIQ [P HIE HOVILGGZ LN\KHG( & : H
AVPWIQIUDMGARODGLFRSRDME. UH HIHFHLQR WY SIRGHRMVLOWHUHQNAMY P O R WHHUMY DQG XQRHE QA LOWHV-RIROANGG
35 W) CRRY IQWMYSIRGHRAMY DOGWH&RP SIQ VSO HBRIRD) RP . IRUWHIMADO HOUHGHG' HAHPEHU 7 KRHSIRWRIR)/ DG

IRZ DG GRNQ) WP HQVDESO R DVR WHAMR WLYSIRSHAMY 0 RIHRYHU Z HDWXP HQR GAW D5 GR CRAXQEHWINH W XSAM\KHI RZ DG
GRNQ WP HOV H A-BVIDYUHTXUUHG R CESTHEGIQY.
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3XUBRHDQG ( 11HAWR WH( [ FKDQIH2 [1HJ

© HIMBHG L DIJGIDMSUCASDIP RQW WH 5 HIURRGL RAV 1L DJJUHI DM SUCASOCTP RXQAR \KH-XCH
5 HAMAMG1 RMY LLL DIJUIDMSUCASOIP RQMR \WH 5 HAMPMG1 RM/DQG LY DJU-I DMSUGASIIEP RXQAR
WHIRMPED  5HAMPNGL RMY LQHFK FDHIQWIQORAIRYRATXLGY BIMADIROXQEHMH — $ PMRQ-XCH -XCH
6HBWP BHJ DOG6HEWP BHU UASHRARYHD

7KH  SHIUPMG1RM/Z HHIMKHG DGWH ([ FKDQIHL RMW/Z L@EHIWKHS SXOKOQMR DEDHLQG-DMHE@RMGDVR -0
WHSDH, QEHIMH  DGWHI LI VXSSP HABOLGEHIMH @AMGDVR -XCH VRWHYDH, QGEHIMUH \WH?) LI 6XSSBP HIBD QG-
EHEHQXVDES 6 YON7UMAERP SOQ 1 DRSS WRADNRD DV7UMAH \MHE7TOMMA  7KH-XQH 5 HAMPNGL RAVZ HHIWKHS DOGWH-XCH

([ FKDQIH1 RAWZ LOEHIWKHE SXOKOQAR \WHYDH, QGHOMUHADQG\WHM W \XSSBP HABOLEHIMH @AMGDVR -XCH \R\WHYDH
, QEHMUH \KHS 61] W6 XSSOP HOBD QG-OMMH EHEH-OXVDQGWH7UMAH 7KH  5HAMPAGL RMW/Z HHIWKHG DGWH ([ FKOQH1 RMWZ LGD
EHIWXHG SXUKOQMRWHYDH, QEHMUH DG WHVHYHN \KSSBP HQMOG-OMM GOMGD/R 6HBWP EHJ VR \WHYDH, QG-OMUH WH? 6HYHON
6XSSBP HABD QG-OMH” EHETHOXVDGWH7UMMH 7TKHLRFPEHU. 5HXURMG1 RMZ HHIMKHG DGWHLIRMPEHU ([ FKDQHL RWZ LG
EHIWKHG SAUKOQMRKHYDH, QEHMUH DG WHHI KN \KSSBP HOBOLQEHMH @DAMGDVR 6HBMP BHU VRWHODH, QG-OMUH \WH? ( LIKW
6XSSBP HBO QGE-OMUH ™ DG WRIHKHUZ W \WHODH, QG-OMUH \KH) LIV 6XSSBP HBO QG-OMUH \WHGL] \WW 6 XSSBP HIBO QGHOMUH DOG\KHEHYHON
6XSSBP HBD QGHOMUH \KH® , QGG-OMUH - EHETHHDXVDQGWH7 UM

, QFRQEHANRDZ W \KFK 5 HAUFRMG 1 R LMKOGRHY Z HHMHGLOR U MADNRQ U KWDI UHH-P HON Z KLFK BNXLUH\KDNZ HI LI U DARD
VDM HOXQEHAMH  $ PAZ LW UASHRAR\RH( [ FKOQIH1 RMAR EHIMKHGLOWHH AKOQIHR T HUDGE XSROWHH [ HAHHAVR MY U MADIRQ
AP HOAR THAR\ RX WHRSSRWQW R H ADQIH\ RXUS HAMPWG 1 Rkl RUDANHSUCASICTP RXQIR ( [ FKOQIH1 R

8 QGHUHIRK UHI LMADINRQ W KW D) WHHP HQAVZ HDJWHHG | RAWHEHH WA \WHKRTHYR \WHUHDWG5 HXMRKG 1 RM/ \RXVHARP P HIADD WHDWRIE®]
HIRW\R

T ILGIWH( [ FKOQH2 | HUS HIMADARB\BA HYZ LW BASHRAR DUIMMIGR | HAR H KO HWHS HXURMG 1 RAVI ROH( [ FKDQIHL R
KDALQ) WP VAXEWERMDD | GHUFDORWHS BAMRMG 1 RMVEHQ) H FKDQIHG H AHSVWRDARHWDO HUUAMRNRQY QG U MADIRQ UL KW
UHDA) \R\KHS5 BAMRMG 1 RAMVZ LAOCRAZSS® \RWKH( [ FKDQIH1 RV DQGWH( [ FKOQIH L RAMWVZ LOGRABURYLGHI RAWHSD, P HOAR
DEAMRDOQMIMAQWHHHMR D5 HIMADMRY' H DXV

T FDOHWH( [ FKOQH2 11 HUS HIMADIRQB\BAP HIMR EHFRP HH | HRRYHDOG FRQMARA® HIHARYH \KXSSBP HIMGDQGIP HIGHS | RUDSHIRG
HOEQ ROWHHMMHR L @) VIURP \WHAWRQZ KIFK WH( [ AOQIH2 [1HU5 H DNRQG\BMAP HNEHARP H/RULY GHROWGH I HARYH
DG L \KHEMRQZ KIFK DEURNUGDDUBIIMMIGXQEHMH  $ PVIVGR GRQIHJUHNX LG AR GHIYHUD SURGHRMYLQFRQEHRAIRQZ LW

P DOHAP INGQ) RURKHMDAQ) CRYWY DQG

1 FDOHWHH FKOQIHR T HAR EHFRQAP P DMG ROWH HIHWSUIRNTEGI COMONMMH( [ FOQIH2 11HU5 HIMDARQ6\BMP HOMDVEHRP H
RUBHQGFOUGHI HAYH BWQRHHDMDMMID @ VOMMWHIQUIOMKXOFHR WHS HIUPMGL RAV RUL KK WA LVQRAD
BMGHWAE WHH WXFRHEQ BMGWE@

. HOOR DJUHGWRNHHS WH( [ FKBQIH2 |1 HUS HI WRDNRQ 6 MBAMP HWA | HARYH I RUCRABW/\KBQWHP LQP XP - SHIRG UHMXUHG XQEHUCSSTCE®!

1 HGHDCDQG WM VHRXAUMWY @7 VR FRQAP P DM\KHH FKDQIHR | HJ SURMGH-G KRZ HYHU \WDAQ QR HYHONKDODWHK SHIRGEHOWWDR  BMHWV@ V
D\MUMHFRP P HFHP HQAR WHH RKDQIHRITHY, | WHIHLYDS HIMADIRY' H DXOWKHLQMHWDMERIHE \WHD T HAMG\HIH/R 5 BFAIRNMG 1 RiWZ L@

LCRHDHE SHUDQXP DGZ LQIGRUDHE DREAWRIO SHIDQXP ROWHSUCHSDP RXQNV



R 1 RMW/Z W UASHPAR HFK VEHDHV. - @D SHIRG XS\RDP [} P XP R DEAUWRDOQMMAR SHUDDP $ CAURII0 QMIANGHSXUXCOAR
5 HIMADARY'  H DXOVZ LOEHSOIGLQFDK ROWHUHBYDONQMIANED P HONDMR KREHYR UHFRGROWHUHBYDQAB XOUUFR G M/ ) RTBZ LQ) \WH
FXUHR D5 HIMIDMRY' H DXOVUHIMGY R DD SOMEXTUS HAUMRMG 1 R WHIQMIFWDMER CHE. \KAK 5 HAURMG 1 RV Z LOEHUBBAEHG\WR\KH
RWIDOQMMNDMERCHE. \IXFK 5 FAMRMS1 R/ SIRAGHS KRZ HYHJ WDMI DVAMUDD \KFK UHBENRQLOIQMBADM DAL HHME HIMIDNRY' H DXV
RAPAY WHLQMAWDMERCHE. \WHUABYDQ/S HAMRRG 1 R/ Z LD DQEHLGRIDHE SXUXCQAR\WHI RHIRQ) SIRMMRQY

I \KH&RP S0 LVCRWTEBIVR H | HAMHH AKDQIHR | HJ\WH&RP SO0 Z L@EHREQI DMG\R | LBIDAKHD U ADARQWEMP HONRYHIQ) \WHUADBIR
WH1 RW/DQGXVHIWFRP P HIADD UDREIEGTH | RIWR FDAHVKAK U MDNRQWEAP HOAR EHGFOWGH | HARH

7KH( [ FKOQIH1 RAVZ LOEHLWKHE Z IKRAD BMMAYHGIHIG DOGH AHBWDNHNRIM BHBZ \ RXP D UAHTIRURKHZ VHWIQM HAMHP Z KRXAW
GIDMROXQEHMH  $ PG [ \WUIZ HARP SOWWWHH FKOQIHR 1 HJ RAUREQI DARQWR U IMMAHH FKOQIHR ([ AKOQIHL R RUS HAMPWG 1 RMY
ZIOMPLDM $ FRS R HIFK U IMADARQ UL KW DI UHHP HYWDY EHHDI LBG DY DQH KIEVWRWKH U MADARQ B HAR Z KLFK KLY SURSHRMVLY DSOW

YUDHGROIQMSUHBMR/E. \WHWEH R WHB( & VHVRIM LOGR CRIRQ GINY LMKHGR WLLG SOMEY XQHDME\R XV LFOAQ) ( [ [ RQ&DSMIO
+ROQIVERS 6( & QR CRIRQGINU $ SUO ORJDQGWIQIBt &R ,GF 6( & QR OAMRQOWH -XH DOG6KHOLPDQ 6\ 6( &
R CANRQBIRL -XO® \XEVIPAR \WH TP WIMRQY GHAUEHG LQWH\KAAHHEQ) \WUHHSDUIUDSKY Z HEHIHYHWDA RXP D BAHTRURKHZ MV
DO HAKH( [ FKDQIHL R/ IKHGVR\ RX LOWWHH FKOQIHRI | HUZ WRXWERP STOGHHZ LW WKH U ADARQ DQG SURSHAMY GHIVHY UL HQWR \WH

$ PA2 XUEHIH - KRZ HYHJ LY EDHE RO\ RXUBHSUAHQBANRO/AR XV KD

\ RX DUHCFTXLQ) \KH( [ FKDQIH1 RMWVIQWHRE@Y FRUHR \ RAUBMGHNV
\ RX HQRM DILQY QDG GR QRAQAMG\R HIDIHLQDGMMEXNRQR WH( [ FKDQIHL RAY

\ RX CRQRAWDYHDQDUDQI HP HUWRUXQEHIMEIAQ) Z W DY SHYIRQRUHQMY VR SOMASDMIOWHAMMEXNROR \WH( [ FKOQIH1 R
\ RXDHQRARAFDILAIDM DAMDAMP [VGHIGHGIQEX®!  XQ@HMH  $FW

\ RX DHQRADELR\HUGHDBUAWOGHIQ) 5 HAURMG 1 RM/CFTXUHGALHA® 1URP XVI R RXURZ QLFFRXQADQG

\ RX DHQRATANY RQEHKDD R D) SHYIRQWDWARXG CRAUKK XTD P CNHWKHAH U BUBAHIBINRQY

'\ RX FOQCRWP DNHWH U BUAHQBIRQY GAAUEHGCERYH \ RXP D GRAGDMASDMIQWHH FKOQIHR I HJ\ RXP D QRABD RQ\KHWE
QM SUHBMRY/GVAXWHG CERYH DG\ RX P XWMOQWHIEVHFHR DOH HP SMRQWWHIHURP  FRP SO Z LW U IADNRQ DG WHSURSHRAMY GHIVHY
UITXUPHOQVR WH  $ PAQREHAR UAHD RXUS HAURMG 1 R

H + +H+ +H+ +H o+

( DR BIR\HUG-DBUMDABRHYHY( [ FKOQIH RV RAWRZ QIFFRXQAQWHH FKDQIHR | HUIRUS HAMRMG 1 RAVKDIZ HIHOFTXUHG D/DUAKOR
P DUHAP INGQ) RURKHMDAQ) DRIV P XUNIFNGRZ GG HWDAMY LOFRP SO Z MWHSIRSHRMYGHIYHY WIXUBP HOVR WH $ PAQFRQHAIRD
Z WD UADBIRURKHMDM HIR \WWH( [ FOQIHL RMVUHRHYHGLOWHH AOQIHRIHUBHHE 3M0R ' IMMEXIRY

: HKDYHQRADN-G\WHWEH | RUDGR CRMRQ GIULO FROCHANRDZ W WHH FKOQIHR | HJ KRZ HYHJ DQGZ HFDQRADAKUH\ RX\KDAKHMEH Z RX@
P DNHDMP LOUGHMP LODNRQZ W ASHRARWHH FKOQHR | HJ

1\ RX DUHQRAHDI LEGIVR SOMASDMIQWHH FKOQIHR [ HU\ RX FOQHBRAR KDYH\ RXUS HAMRMG 1 R U MM G RIUADBIRQD? WKHD U MDARD
VDM HBOXOQMRE XB!  XQEHMH  $ PV, QWHHYHAKDZ HOHREQ DAGWR | LIDMKHD U AR MERP HOAZ HZ LOEHBTXUHGR X\H
FRP P HAD® WDRIEGIHIRW



\RNHHS WWH KHD UHJ EAIDNRQ WP HOAA | HARYHT RAVR G DVAKRK 5 HAIRMG 1 R UHP DLQ UH) WAE® VHRXUMIAY XQEHWH CESTHIE® UH) MADNRQ U KW
DI UHHP HQA2 \WHWDQ D/ VHVRIK LOWKLY SO UDSK \ RX Z LARAKDYHWKH UL KVUR UHTXLUH XVAR BRI LML RXUS ARG 1 R XQGHAH $PVBHH
32 3URAHGWVI RUTHGHIQ) 5 HANMRKMG 1 RMY/”

&RQHTXHIAH/R ) DIOXUHWR ( [ FKDQIH
'\ RX GR CRASDIMASDMRUYDIGD WG RXUS HIMRMG 1 RMIQWHH FKDQIHRITHU

¥ \ RXZ LAOHEIQ\ RXUS HXMRMS 1 RM/AKDNDUH QRAG IWMHG XQEHMWH $ PADQG\WH  Z LOFRQIMXHR BH\EIMPAR URXURNRQ/RQ
B HAWDNDHGARIBHG LQWHGIHIG RQWHS HAURMG 1 RV

T\ RXZ LOGRNEHIEGIWR XXV UMM RXUS HIMPRGL RM/XQEHAMH  $ PAXQDW D/AHWRI CERYH \ RX GRQRABFHYHI UHD
WDEE®GH( [ FKOQH1 RAVIQWHH FKOQHR | HURUDUHCQRADILEGIVR SOMASDMIQWHH AKOQIHR | HJ DQGZ HOWHREDI DAMG\R | LBID\KHD
U DR KR HOV

¥ \ RX Z LaORNAH CEGI VR BWHTRURKHZ. VHWDQ HA RXUS HAMRMG 1 R XQBW/WKH - DUH U IMMHG XQGHUMH $ RARUXQBWN\ RXRIHJ
R UHHTRUMBO HMHP - SXUAOQAR DRH HP SWRQXQGHIMWH $PVDG

T WHWDEQ P DOHNRA RXUS HAMPMG1 RM/Z LAEHRP HP RIMTP MGVRWHH \WOAKDNRKHUKREHYR \XFK 5 HAURMS 1 R/ SOMASDM
LQWHH FKDQIHRIHU

7HP VR WH( [ FKDQIH2 [1HJ

8 SRQ\KHMIP VDG \XEMPMR \WH FRQEMRQ/AVHVR W LOWKLY SURGHRMY DG LOWHDFFRP SO0 Q) GUWUR WDQP MIDZ HZ LOTFAHBAID DGO
5 HAMEMG 1 R/ YDIGD WG-IGOG@RZ WGIZ QSURM SP 1 HZ <RIN&LWWP H ROWHH SWDMROGMR \WHH FKOQIHRITHU:  HZ LOIWsH
SUGASDIIEP RXQAR \KH( [ FKOQIH1 RMIQH FKOQIHI RUHIFK SUGASDITP RXQAR \KH5 HAMPNG 1 R/ DFR-BMGLOWHH AKOQIHR [ HU
<RXP D \WEHMRP HRUDOR \ RXUS HIMRRG 1 R/ SXYXOQARWHH FKOQIHR | HU KRZ HYHU 5 BAMRMG 1 RMVP D EHWOGHHGRQD LOGHRP LDIRY/
R DOGLQAI TP XGISBVR LOH FHWWHBR 7 KH( [ FKOQIH1 RMWIMKHG\R\ RX LOWHH AOQIHR | HUZ L@EHGHIYHIGE, FUEWRWH
CFARXQNVDW 7& R \WHOSSOFCE®!' 7& SDWASION

7KHIRP DOGWP VR \KH( [ FKDQIH1 RV DUH\KEVEQMD LGHNFDORWRHR WHS HAMAMS 1 R H AHSWKDARHWDOM HIUAKMRANROY DG
U IRDARQ U KW UHIDACY \RAKHS HUWMRNG 1 RMYZ LOCRAZESD \RWH( [ FKDQIHL R DQG\WH( [ FKOQIH1 RMYZ LOGRABURYLGHI RAWHSD P HWR
DEAURDOQMMMOQWHHHIR D5 HIMIDIRY' H DXOV, QDEAMRY WH( [ AOQIH1 RiW/Z L@EHIUDGL HHOARS 6,3 QP EHAKDOWHS HAURMG 1 R/
H F-BWRUS HAMPAG 1 RIM/ARTS SXYUXCOMR \RHKHD U MADARQ WBARP HUWBHAUEHGCERYH 7 KH( [ FKOQIHL RAWZ LOEHIMWKHG XQE-UDQG HOVBG\R
WHEHH IWR \KH\EP HLQGHQMUHKDADAKRU] HE\RHIMXOGFHR WHS HXURMG 1 RAY

$ VR WHEMR WYSIREHMY DIJUIDMSUCASIIP RQWR \WH 5 HAMPWG1 RMY DJJWIDMSUCASIO
PRQWR WH-XH  5HAMPAMG1 RMW DJJUIDMSUCASIIP RQMR \WH 5 HIMRRMG1 R/ DG DIJWIDM
SUCASDITP RQAR WHIRMHPEH) 5 HINRRG1 RWDHRAWEIEQ DGUHIMMIGIQWHEPHR &HH &R DVQRIGHIRY 7& 7KLY
SIRGHRMY \RIHKHUZ I \KHGWRUR WP IO LY EHQ) VHMRKH UH IKAMUHG KREGHUDQG AR RAHY EHIHYHG VR KDYH EHGH LA DO.QMMAVIOWH
5 FAMAMG1 RM - HIQMGWR FROGAMHH AKDQIHR | HILQCAFREDGAHZ LW \KHCSSIFCEGI NP HOVR \WWH( [ ADQIHS PG WH UGBV DQG
WIXDMRY/R \KH6( & SURP XODMEXQEHMH( [ FKDQIHS FW

: HZ LQEHGHP HG\R KDYHDFF-EWEG YOIGD WRGHHGS FAMRMG 1 RMVLL DQGZ KHRZ HKDYHJILYHRZ UMMQQRIFHR RXUCFAHBIFHWRS 6 %N

7UMAERP ST 1 DARQDCS WRADARY \KHH FKDQIHDI HQWRUWKHH FKOQIHR | HJ 7 KHH AKDQIHDI HAZ LOTRADYRXUDI HQVRAWHSXERHR UHFHYIQ)
IURP XVWH( [ FKDQIH



1 RAWI RANHWOGHIQ) QRAMKRTHY |, | Z HEGRGRATFRFBWIQ \WMIGHIHG5 HAMRMG 1 RAVEHDAHR DQLOYDIGWWEHU WHRAPXAUHIAHR FHABQRKMHU
HYHQNMVHNRIW QWKLY SIRSHRAMYRURKHZ VH Z HZ LOUHMO\VKAK 5 FAMRRMG 1 RMW/EB. FMHEVWRWHOFFRXQVDN 7& R \WHOSSIFCED! 7&

SDMFLSDQNV Z WRAW] SHOH VRWHWMIGHIQ) QRAKRIEHUDYSURP SV DY/ SULFWFCEG! D WUMHH SLDARQ MR WHH FKOQIHR 1HU

<RX Z [@QRAEHUHNXUG\R SD. BIRNHIHARP P LWRQYRUN HHVRUMIQY HARE HY H AF-BWDAHVRIMXQEHE2 7URMHUTC] HY Z W UASHRAR\KH
H AKOQIHR \ RXUS HAURRMG 1 RMVIQWHH AKOQIHR IHJ: HZ L@SD DOFKOLHY/DQGH SHOHY REHKDD AHVBIQCESIFCEGIVY HY LQFRIGHANRDZ LK
WHH FKOQIHRIHU6HHE2 ) HVDQG( [ SHOHY

( [SLDARY' DM ([ WMRQ $ P HGP HQW

7KHH SUDARQGDMIRMHH FKOQHRIHUZ I@EH  SP 1HZ <RNEGWWPH RO @  XQBWZ HGHMP LCH LORXURBIGVAUHIRD \R
H WOG\WHH AGQIHR | HU LOZ KLFK FDHIWEZ LAH SLUHDARHOMIDMDOQG\WP HVR Z KIEK MH WOEHG © HER GRAPXUHO® LOMIG\R H \MGWH
H AKDQIHR | HU KRZ HYHU DONRXIK Z HAHYHWHWKWRGRR |, | ZHH \MIG\WHH AKOQIHRIHJZHP D GHDY CAR-BUAHR 00 5 HAMARG 1 RMWE
JINQ) Z UKD CRIFHR WHH \WOMRQVR \WHH FKDQ) HD HADQG JLYHHIFK U IMMBGKRTHUR 5 HAMAMG 1 RM/CRIFHE. P HIQVR DSUAK UHBDHRU
RXHUSXEQF DURXGAP HOR 0O H WIMRQSURAR ~ DP 1 HZ <RIN&IWWP H RQWHQH WBMCHV A DMAMHVAKHXGGH SWDIRQGDM

: HOOR URHYHWH W KWMQRXUNRBIGVAUHIRD

¥ \R CFR-BWMGHIHG 5 HARMG 1 RV XSRQWHH SILDARQR WHH RBQIHRTHU DQGH WG WHH RKOQIHR T HUZ W URSHRAR XQMYXAHHG
5 HARMG 1 R/

T \XEVRARCSSIFEGIQY \RCGHD CFR-BMY) 0D 5 HAMANG1 RMY \RH WIGWHH FKOQIHR | HURAMRMIP LCDMWHH FKDQIHRITHUL LORXU
WDRIEGIMGIP HOQMQ R WHFRBWROAHNVRW XQEHP2 &RQAWR)Y KDYHQRAEHD\DIM IHERUZ DLYHS \R\MP LCDMWHH FKOQIH
RIHB JIMNQ Z WRQRIHR XK GHD RUMP LCDIRQ\R\KHH FKDQIHDIHQWRU

$  \RCPHIGRUZ DYHWHWIP VDG FROGURQ/R WHH AKOQIHR IHUQOD P OQQHUE. FRP SOLQ ZMK5 X! HOG XQEHMH( [ FKOQIHS FW
VR\KHH WOAKDNAXBIDSSTHY

© HZ LR \ RXDYSURP W D/Z HFDRR 0 H WMRQ WP LADNRQRUDP HIGP HQW, QDEAWRQ Z HOANGRZ GEIH DG XQEHMINHWR FRP SO
Z MW WHSIRYIMRQVR 5X®1 HOF XQAHMH( [ ROQIHS$ PWZ KK UBHDAUWUHY XVAR DAWXHWH ([ RBQIHL R RUBMQWHS HAMRMG 1 RMAMEGHHG IR
H FKBQIH SURP S O \WMAH\MP LCDINRQRUZ WWGAIY DCR WHH RDQIHRITHJ

SWRAHKUHVIRU7HGHUQ) 5 FHIMPMG 1 RV

7KH5 HAUPRMG 1 RAVDUHUW-SUAMMGE. JEEDDHRXUMAYZ LKRMQMIMWFRXSRVIQI XD WIMAMIGIRP WIMMIGIQWHAPHR &HH &R
D/QRP IGHIRY 78 YHH LALDOLQAAVLIQWWH I GEDOHRXUMEY DHKHTSE. GUAWRIGRUHVEDMWASIONLY' 7 & WURKIK FHUYLFDAMBIWG-BRUMELY
LQMIIAV DG DHWKRZ QR DIGWIQMHYR WHHIQMBMVIUHH | HAMGRID \WURAIK UFRG/P DQEGHGLOERRN HMW IRP B ' 7& Z M UAS-RARIW
SDMASTION < RX DHRNNBG\R U-FHYHFHWLFDAGS RARMG 1 RAVIQH FKOQIHI R RUEHH LELCOQMMWQ\KHHI GEDDHRUMEYH FF-BWG

@P WG AURP WEFH/GAAUE-GLO® HAUSIROR WH( [ FKOQIHL RMZ YRR\ ( QU 6\ P

$FFRAQO \ RXP XWHWWIEH RXUS HAMRMS 1 RMVSXUXOOAR' 7&V$72 3 SIRRHBUY $VIH' 7&TV$72 3 N P WHRQD P HARGR
SIRHMQ) H FKOQIHR I HYKIRIK 7& \ RX P XWAQWKRAD SDMALSIOND' 7 & \RWEIQP MRWKHH FKOQIHDI HOWRQRUSUR MR WHH SUDIRQGDMIRU
WHH FDQIHR I HUDARP SXMUIHHIDAMG P HADJHWEQP MHGE. P HIQ/R \WH$72 3 W VWP DQGUHFHYHGE \WHH FKDQIHDIHQADQG I RUP L) DSOWR D
FRQLUP DARQR ERRN HQW DU HU LQZ KLFK\ RX CFNGRZ BEIHDQG DI UHWR EHERXQGE. WHWMP VR



WHOWHLUR WP LEDLOMOGR VHIAQ) DMIGHS KDGARS. GINUR WDQP MED' 7 & LVREDI DMG\R FRP P XQFDMWRHHBRMRQE LOAKRANRQ/AR \WH
H FKOQIHDIHQA7 RWOGEHUS HAURMG 1 RAVMURIK WHS 72 3 W WP WHHDRIRQF LQAKAMRQAHOAR' 7 & DOGWDQP WMKGE: ' 7& \R\KHH FKOQIH
DIHQP XWWARQELQ\WHFKDUIRMUE, Z KLFK \WHSDOMASDOATFNGRZ GEIH/IWUHHSWR  DOGDIWHAREHERXQGE. \WHOWHLUR QP LDLGFOGQ) WH

UHBUAHQBANRO/AR XV GHAUEHG CERYHXQEHA?  3XUSRHDQG( 11HAWR WH( [ FKOQIH2 [ 1HU DOGEHUHFHYHGE \WHH AOQHDJH'BURAR~ SP
1H <RN&IW WP H RQWHH SILDARQGDM

1\ RXKRTB5 HAURMS 1 RMARURXI K DELR\HU G-DBU FRP P HIADCEDON \WKVWARP SDQ RINHUI LCDCRDO.QUMBANR RURKHUGRP LGHH HIFK U HHG

R KHHOQDYDQ® LOMP HADY * DG\ RX Z K WRVMIGHA RXUS HAMERG 1 RV \ RX KRX@ FROEPWXAK LOMP HAOW SURP SU® DOGLOKKRWKK
LQMP HADY \RWWIE-URQ\ RAUBHKDD 6RERQ D/HS HIMRMS 1 RMVDHIQERRN HON [RP WSUAHQRGE: JEEDDHRXUMAY 5 HAURMG 1 RAM/P D

RQD EHWOGHHGE! \ RULQMP HAOW SXYXOQAR' 7&1V$72 3 SURHEXUBY

1\ R\MIE-UDS HAIMRMS 1 RMOQG\ RX CRCRISURSH® Z WWGIY. WHWIGHUSURAR\WHH SILDNRQEDM \ RX Z LGKDYHP DEHOQDIUHP HWZ LK XV
R SOMASDMIOWHH FKOQHR | HULQDFFREIGRHZ 1\K \RH\RP \ DQG\XEMRAR \WH FRQEMRO/AHWRI LOWKLY SR SHRAMY DG LOWHBWHUR QWP LWED

© HZ LOGMP [GH .QRXANRBIGVAHIRY DINXHMRY/WHIDEQ) WHYDIAW |RP  HJLEMN IGFOAQ) WP HR WAHSWOFR-BNFHOG
Z \WWGIY DR \MIGHHE5 HIURMG 1 RV 2 XUGHAMP LODNRQZ LOEHI LDCDOGEQAQ) - HUAHYHWHCEVROWM U KR UVIRADQ DG D@5 HAMAMS
1 RAWCRAYDIGD WIEHHGRUDD 5 HIMARS 1 RM/RXUDFA-BIFHR Z KIFK Z RX@ LOWHRSIQRQR RXUFRXQHDEHXQDY [XO:  HOOR WAHYHWHUWIKW
\RZ OYHDQ GHHW LB XOUMEYRUFRQEMR)V/R WOE-UDAR FHMEIQS HAMPAG 1 R 2 XUQMSIHBNROR \WH\MP VDQGFRAWR)/R WHH FKOQIH
RIHJ LGFOQQ) \WHIQXKAIRY/LOWHBWHUR WP LWED Z LOEHI LDCDOG EQAQ) RQDTSOMAY

<RXP XWWAXUHDD  GH HAVRULLH XOUMAVLQFROCHANRDZ LW WOEHY/R \ RXUS HAMPNG 1 RMVZ MQWHWP HSHIRG\WDAZ HGHAMIP LGHXQBWZ H
Z DYHWWDAEH HAARULLUFD XOUMY $ GRRXIK Z HLQMG\R QR \ RXR GH HAWRULL-I X@UANAY/Z W UASHAAR RAUMIG-UR 5 HIMRMG 1 RM/ GHWHIZ H

WHWKVMH WHH AOQHDJHARUDD. RMHUSHIRQZ LOIGRXUDD. ACELAY | RUI DOUAVR JLYHVKY CRIVLFDIRD < RAUNMG-LZ LOQRAEHGHP HS\RKDYH
EHHQP DGHOGE\ RXUS HAURMG 1 RV Z LOEHUBMOHR\ RX XQBWRKHZ HSIRYVLGHGLOWHGIWUR \WDQWP [WID DVARRQ DY SURNFLEGH | RTBZ LQJ \WH

H SDARQR \WHH FKDQIHRITHULL
\ RX LQYDIRD WOGHA RXUS HXURRG 1 RV

\ RX KOHQRAVAXUHG Q. GH HAWRULLI-I XOUAAYLO\ RANMIGHU DG
Z HKDHQRAZ CLYHG\WRVHGH HRN LU XOUMA/ RULQYDIG\MGHU
, QOEAWRY Z HIAHYHWH U KWQRXURBIGVAUHIRQ\R

SXUKDHRUP DNHR I HYIRURUR | H( [ FKOQH1 RM/IRUDQ 5 HAMRRG 1 RMAKDASP DOQRAMBIEQ) \WEVFTXHRWWHH SIWDAROR \KH
H ROQHRIHJ

WP LOMWHH AKOQHR IHJ OOG
T RWHH \MBHP WGE CESTFEGIQY. SXUKDHS HAMPAG 1 RIMVIQWHRSHOP DNAMQSUYDAMY QHIRMDMEWIQLRAIR/RURKHZ MV

H + +H+ +H o+

7TKHWP VR DR R \WWHHSXUKDAH/R RUR IHYIRUS BAMRMG 1 RV FRX@G AL HJIURP \WHWP VR WHH FKDQIHR IHJ

, QOIFDAY \WHIMKOFHR ([ FKOQIH1 RMVI RUS HAUPMG 1 RAVAKDAIUACFR-BWWG | RUH FKOQIHIQWHH FKOQIHR T HUZ LOEHP DEHRD DWW
WP HD WFHSWA WHH FKOQIHDIJHAR DWWP HY ERRN HOU FRQLUP DIRQR \ RXUS HAMPMG 1 RIM/LQRWHH FKOQHDIHOAWVDFFRXQADY 7& D
FRP SUAUIHHDAMGP HADJHIQAMGR \KH/ HIWUR 7 UDQ\P LWBID DQG DORKHUUTXUHG GROP HON | D \MIGHHG5 HIMEAG 1 R DUHQRATFAHBAG | RU
m



WDRQVHVRIW LOWH\MP VDQG FRQAWRQV/R WHH FKOQIHR I HURULL 5 HAMAMG 1 R DUHVXEP LW | RUDJ UDMUSUGR.SOCEP RXQAKDD\ RX LQAFDM
\ RAUGHMLHVR H FKOQIH WHXQFR-BIWG RUGRQ H FKOQIHG5 HAMPWG 1 R RUS HAMRMG 1 RAVIQVKEVMMNRQ\KHIH RU Z LAEHUAM CHG Z WNRXW

H SHOHWR\ RXE\ FUBVMR\WHIFFRXQVDWY 7& R WHICSSTFLED!' 7& SDMASIQADYSURP S® DvSUITRNTEGID\MUBMANROR \WIGHURMHH SILDARD
RUWLP LCDNRQR \KHH AKDQIHRITHU

RN ( QM 7LDQMHJ

7 KHH FKOQHDIHQAZ L@P DNHDUHNXHWAR HABEDK DQDFFRXQAZ LW UASHRAR\KHS HAMPWG 1 RMVDY 7& | RUSKERH/R \KHH AKOQIHRITHU
D\MMHOMR \MYSIRSFXY DIGOQ | L DIACOQXMANROWDAY DSOMASIQAD' 7& VM P VP D P DNHERRN QY GHIVHY R 5 HAURKG 1 RAY
EHQ) WGHHGE FDAMQ) 78 VRWDQMHAKAK 5 HAMPWG 1 RMVIQR\WHH FKOQ) HDIHMV DFFRXQADY 7 & LQDFFREDGFHZ W' 7 &V SURAHBUYI RU
WO HJ

$Q ' 7& SDUWASIONZ NKLQ) RWWIGHUS HIMRRG 1 RWIQWHH FKDQIHR T HU Z KHKMHURQIWRZ QEHKDD RURQEHKDD R \WHEHH LADORZ GHUR
5 HAMAMG 1 R/ WKRXG WP WWIFR-BBGRHWR' 7& \X I LELHQ® | DULQDGYDGFHR WHH SILDARQR \WHH AKGQIHRI I HARDARSHP W 78 VRVENH
WHIRDZ 1Q) (AIRYSURMR ~ SP 1 HZ <RIN&IW WP H ROWHH SILDIRQGDM ' 7& Z L@YHUI\ \XFK CARHSVICRH H HRXAMDERRN HY WIQWHUR
WH\MIGEHHGS HUMRRG 1 RM/LQR\RHH FKDQIH DI HWY CFFRXQADA 7 & DOG\WHRVHIGVR WHH FKOQHDI HQADFRQ LLP DIRQR \XAK ERRN HQY \ADQM HU
7KHFRQLLP DIRQR \IXFK ERRN HQW \WDOW HUZ LaFOCHDFRQLLP DARQWDANKAK ' 7 & SOMASIQATINGRZ GGEIH/DGDI Y RQEHKDD R IWHD DIGRY
BKODR DQ EHHIADORZ GHUR \WHOSSOFCEGIS HAMARG 1 RMY VREHERXQGE, \WHOWHR WP WED$ @R WHIRHRQ) RIHKM-LZ W D0 RKHJ
WU GRAXP HON P XWEHCHIYHIG\R DG UFHYHGE, WHH AFOQHDJHQMBURMR  SP 1 HZ <RIN&LWWP H RQWHH SWUDIRQGDM

1R* XDLDQM-G' HIVH) 3URFHEXUW/
* XDUDQMHGGHIYHY  SURFHSKUAY DUHQRADYDDEGILQFRQGHRANROZ AW \WHH FKOQIHRIHU

1 WAL Db LIKW

<RXPD ZWAIY WMEGHYR \ RXUS HWPMS1 RWVDADQ WP HSURAR SP 1H <RN&WWPH RQWHH SUDNRQ@MR \WHH RDBQIH
RIHJ

) R\ RXUZ \KGLY. DOR EHH | HAYH \WHH FKOQIHDI HAP XWAHFH YHDQHBRARQF $ 72 3 \WIQP MWIRQR \WHQRIFHR Z WG LY DCDMVOGAHWY
VHVRWEHBZ XQEHF2 ([ AKOQHSJHQN SURMR SP 1 HZ <RIN&IWWP H RQWHH SWUDIRQGDM
7KHQRIFHR Z WG, DCP XV
\SHAI\ \WHQ@P HOQG' 7& CAFRXQAD® BHUR \WH' 78 SDMASDOANDAIGHHGKAK 5 HIURMG 1 RV
\GHAI \WHSUGASDIIP RXQAR 5 FAMPWG 1 RMAR EHZ WG Q
\GHAI\ \KHQP HOQG CFFRXQADP BHUR WH' 7 & SOMASTQMR Z KIFK \WHZ WGLLY. Q5 HAMPWG 1 RMAKRXG EHFBHEMS DG
FRQEIQ DI HYAWKDAMHKRTEHULY Z WGIY 1Q) IWHBRIRQWR KDYHWKHS HXURMG 1 R/H FKDQIHG

+H =+ +H

© HZ LOGMP [GHODNHARY B DAEQ) WHYDIAW |RP DQGHILEMN (FOGAQ) WP HR WHFHSWR Z WWGIY DOCRNHY 2 XUGHMP LCDIRD
Z LOFHI LPODUGAQEQ) RQDUSIMAY $ Q5 HIMRMS 1 RAVKDWDHEHHDZ WALY QZ L@EHGHHP HE QRAR KDYHEHHD YOIGD WGHHG | RUH AOQIH
IRUSXIBRAH/R \WHH FKDQIHRIHU$ Q 5 HAMRMS 1 RAMVKDADYHEHHWGHIHG | RUH FKDQIHEXWKDAILHZ \WGLY. QDGR AKDQIHGZ L@EH
GUAGHGE. FUBVWRWWHIFFRXQADY 78 R \KHDSSTACEG 78 SOMASDQAZ WRXWWARWDARRQ DY SIIRNE®



D\MJZ MGIY DD3URSH® Z \WWALY Q5 HAUAMS 1 RM/P D EHUMEGHIGE |RTBZ LQ) RHR WHSURAHBU/ GRAUIBHG XQEHP2  3URAHBAUYIRU
7HEHIQ 5 HAURKG1 RW CERYHDAIQ WP HRQRUSURAMR ~ SP 1 HZ <RIN&IWWP H RQWHH SUDARQ@M

1R$ SSIDMCRY' WHRMM]S LIKW
<RXQRQRWDYHDQ  CESIMICRUGMWHMYA W KWILQRRQHANRQZ WK \WHH FKDQIHR 1HJ

&ROAUWRY
1 REMWMBQEQ) D) RKHUSURYIMRQR \WHH FKOQIHR | HJ DOG\XEMPMR RXURED) DNRQY XQEHAH UHIDAG U MADARQ U KW DI UH-P HQWZ HZ LaD

CRAEHUANXUWHG\R CFAHBWRUH FKOQIH RARLWKH( [ FKOQIHL RMVIQH AKDQIHIRUDQ 5 HARMSG 1 RMVOQGP D WP LADMRUCP HIG\WHH FKDQIH
RIHJLU DADQ \WP HEH RMWHCFA-BEFHR 00 5 HWMRRG 1 RiWIRUH FKDQIHOQ RHR \KHIRTBRZ 1Q) HYHQVRAFXY

T D OAQRNRY REURUGHFUHKD/EHDIMKGE ) FRAWRUID JRYHIP HOBIHR \WDIZ RXG SURAEIMSUHYHNRURKHZ M
P DALIDD LP STURXUCELOW \R FRP SBWMWHH AKOQIHR IHJ RU

$  \WHH FKOQHRIHUYIRDM/OQ DSSIFCEGIQY. RUDD CSSIFCEGILQMSHBINROR \WHWH R \WHE( &

7 KRHFRQBMWRQY DUHI RURXUANRBIEHH WOQGZ HP D DAHYMEP WHIDEBWR \WHALRXP WERH/JINGQ) WHVRWHP  \XEVRAR CSSTFCEGIOY
: HOORP D Z OYHLQZ KRBIRUQSIVDAIY WP HOQG ! URP WP HVR WP HOQ SDMAXOUFRQAWRQLIQRXUNRBIGVAIRY |, | Z HZ DYHDFRQEWRD ZHP D
EHUNXLHG LOREHMR FRP SO Z W CESTFCEGIVHRXUMV @Y V \RH \WIGWHH SWDARQEDMR \WHH FKDQIHR T HU 2 XUI DOUADAIY. WP HVRH HIRVH
D0 R \WHIRHRQ WKWZ [QRAEHGHP H3DZ OYHIR \WHHWKW DIG\WHHWKWZ L@EHGHP HSRYRQ) WKWZ KIFK P D EHDMHMG DATQ
WP HOQG I URP WP HVR\WP H

,QDBAWRY Z HZ L@RWFHBVRUH FKOQHDQ 5 HAMAMS 1 R/ YOI WEHHGE DOGQR ( [ AKOQIHL RMVZ L@EHIWKHGLOH AKDQIHI RUDD
WOEHBG5 HAMPNGL RAV L DAKHWP HWHS HAURMG 1 R DUHWIEHHG DD RS REHUMKUDMIGE. \WH6( & RULQH I HAAZ W UASHRAR WH

U RDARQWIBAP HOAR Z KLEK KLY SURVSHRMVLY D SDWWRUMH TXO LEDARQR \WH, QEHOMUHXQEHWH7 DAMYQEHDMUHS AAR DVCP HIGG
7KHH AOQHR | HULY RVRQAMRHSROOD P LQP XP SUWGASIIIP RXQAR 5 HAMAMS 1 RIMVEHQ) \MIGHIHG| RUH FKDQIH

([ ADQIHS JHW

: HKDYHCBSROQMSS 6 %OON7XWERP SIQ 1 DARIDSS WRADIRQDVH FAKOQIHDIHONVRAHH FKOQIHR [ HU 4 XHXNRQY UHTNXHAVI RUDAMMBGRH
DOG UHNXHAVI RUDCAVRCDCARIHY/R MY SURSHRAMY WH/ HIRUR 7 UDQWP IWBCD0G RIMHUUHIMAG GRAXP HOMKRXE EHAUHRMS\R\WWHH FKOQIHDIHON
DOGHWHGDVIRTBZ V

8 6 YDN7UMERP SO 1 DARQDCS WRADIRQ Dv( [ FKDQIHS JHQW

% SHIMMHERU&HINHG0 0O2 YHQIKW HIYHY RORUEHRH
SP 1H <RN&IW7IPHRQWH( [ SWDIRY' DM

8 6 YON7UWERP SIQ 1 DARIICS WRADIRY
$ WP &RERDMS FIR)/
) 1GP RUHS YHRH
6WBDXOO0 1
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7 KHH FKOQ HDI HADOR DRV DKH7 UMM XQEHWH, QaHIMUH

) HVDQG ([ SHH

© HZ LOQRED. BIRNHY G-DBLYRURKHYWARTAMEY CFR-SBCRH/R \WHH AKOQIHR 1 HJ 7 KHSUCASDORTAMMRQLYEHQ) P OGHE. P 0O$ GAWRID
\RIAMMRYY KRZ HYHUP D' EHP DEHIQSHYRY B\ HP OCRUR\ WBSKRCHE! RXUR | LFHYDQGHP S®R HY/

© HZL@BD \WHHXP DMGFDK H SHOHAR EHLGRXUHG LOFRQGHANRD Z MW WHH FKOQIHR | HU 7 KFVHDUH HAP DMGLQ\WWHDIJ U-I DMK EH
OSSR LP DMD Z KIFK LFOGI H/OQGH SHQAVR \WHH FKOQIHDIHMWDQGDAFRXQIY) (B0 DOSUQNY) DG UHDMAWG | HVOQGH SHOHY

7WDMHI7 WY

<RX Z (OQRAEHREQIDME\R SD DY WO HASE HYLQFRQGHANRDZ MW D\MIGHUR \ RXUS HAMFRG 1 R XQBAW( [ FKOQIHL RV DUHVR EHUHI MG
IQWH@PHR RUS HAURMG1 RV RUDQ SRURQWHIR - QRAMIGHIHG RUCRATFA-BAMGLOWHH FKOQIHR | HUDHVR EHUAMQHG\R DSHYRQRKHAWDD
WHUH MALHGWOGHIUQ) KRTHUR \WHS HIMRRG 1 R 1QZ KUK HYHAKH U IMMG\MIGH Q) KREHIZ LOEHWASRUEBH RAWHSD P HYWR Q)
CESOFEGMIQ/HAY |, QDBAMRY WEHIQ) KRTHYZ LOEHUASRUEB! RUDD WDQMHAY [P SRHGIRUDQ WDRQRKHADQWHWIM HIR 5 HAMPRNG
1 RMWAR RIXSROWHRGUR \WHERP SIQ SXUKOQARWHH AKOQIHR 1 HU

$ FFRXQUQ 7UHDR HQW

: HZ LORAHFRIQ) HOQ JOQRUGWI RUCFARXQILY) SXERHY/XSROWHARQKP P DIRQR WHH AKOQIHR IHU:  HZ L@DP RMYHWHH SHOHR WH
H AKOQIHR | HURYHAWHWIP R \KH( [ AKOQIHL RMVXQE-LUHHDED CRR-BMGCRFRXQIDY) SUCHSBVIQOWHS QAMGE\VBM/R $ P HIFD 3+ $$3°
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D HIMKHGWH  SHAURMG1 RM/ DGZI@IVWHWH ([ FKDQIHL R XQEHMHYDH, QEHMHOGEWH) LW 6 XSSP HIB0 QHMM : H
IMKHGWH-XGH 5 HWIRMGL RM DQGZ L@MKHWH-XCH ([ FKOQIH1 RV XQEHWHYOH, QGHOMUHDOG\WHG L W 6 XSSP HB0D QEHIMMH
C HMXGWH — SHUPMGL RM DIGZI@WKHWH ([ FKDQIHL R XQEHAMNHYDH, QEHIMH DG WHG HYHON 6 XSSP HQB0 QHOMMH : H
IMKGWHLRHPEH  SHAURMG1 RMW DGZIOMWHKHWHL RFPEHU ([ FKDQIHL R XQEHMHYDH, QEHOMUHOGEWH( LIKIK 6XSSBP HD
, QEHIMH 7 KHI RIBZ Q) GAFUSIRQLYDVXP P O R \KHP DMIDOSURYIMRQ/R WH, QGHOMUH , VAR QRABIMBIMKH, QGHOXMUHIQLWHDNAY : HXUJH
\ RX\RUDGWH, QG-OMUH DFRS. R Z KIFK VI LBG D/DQH KLEVWR \WH U MADIROWIAMP HWR Z KIEK LY SURGHRXY | RUP VD SOWEHDAHIWDG RV
WLV GHAUSIIRY GH LA RAUMIKWDVKREHYR \KH1 RMY

&CBAN) HEWMIP VXVHG EXVWIRWRAKHZ IVHGH LGHSKHMOQZ LAKDYHWHP HIQQIVILYHQWRWMHP LOWH1 RAMVRUH, GGHXMUH DvDSSIFCE®!

7 KHUHWMMHGKRGHIUR D1 RMZ LOBEHWHDMSG DVWWHRZ GHUR IWRUDDEXSRAY 2 QD U IMMHG KRTGHY Z LOKDYH WI KW XQEHMH, QGHMAH

* HHDO
7KH5 HXURMG 1 RO DOGWH( [ ADQIHL RMVZ L@EH RXUIHHIOHIRUXQUHRXUHG REQI DMRQY NG HNXOD LQUIKWR SO P HOAZ L\ DTR

RAURKHMQRUXQHXUBGIQE-BMIHNIGRP WP HRWP HRAMBAQ) 7KH  1RM/WH-XGH  1RM/WH 1 RAY DGWH1RMPEU

1 RIWZ L@P DMUHRQ-XCH -XCH 6HBWP BHJ DQG1 RYHP BHU UASHRARYHD XQBW SUHRAD WHEHP HERUBEXUADHS
(QIXTE XVDVSIRNGGEHRZ XQEHF2 2 SIRIOE HI-P SIRY RE2 2 [IHARS HEXURKDIHS SRQD&KDIHR &RQANRCS HEXUADH( YHO 7KH

([ FKOQUH1 R/ DG \WHS HAIMRMG 1 RAKDABP DQRAMBIEQ) D MAMHH FKOQIHR | HUZ LGEHDMQI GIVAUIHY XQEHMH, QGHYMUA

7KH  SHUPMS1RWEHUDGWH ([ FKOQIHL RAWZ LOEHU FDK LOMBDAKHDMR SHIDD® 1P -XCH RWH
BMGP DXUMY RUGDMR HODHJUWHE-P SIRD , QMMWWROWH 1 RW/Z LOEHSD CEGIVHP L OO0 LQOWHIWRQHIKR -X(H DG HAH-PBHU
FRPPHAQ' HHPEU Ll DQLOAMMIMED P HQAEDMI DYRQDA@ WDMWRADEMGHVE, \WHWHCSSTFTEGILQMANMED, P HAZ LOEHP OeH

ROWHQH WXFRHEQ) BMCHWAE DOGCR DEAWRDOQMIANZ LOIFFXHDVDUAKOR \XFK GHD) H3SD P HW \RWHSHIRQVIQZ KRHQP HAKFK
QRM/Z HHUI MG DAKHFRHR BMGHWVRQWHLP P HADMD SUHRHAQ) -X(H D5’ HHP B Z KHMHURUQRDBMGHNVAD  UASHRRYHD

7KH-XQH  5HAUAMG1 RWEHUDGWH-XH ([ AOQIH1 RMWVZ L@EHDU FDK LQMBADAKHIDMR SHUIDD® 1P -XH
VRWHWEIMG P DXUMY RUGDMR HOUDHJUHE-P SIRD , QMIWWRQWH-XCH 1 RAWZ LOEHSD, CEGIVHP L DQXOW [QDUHIYWRQHIKR -XH DG
" HAPEU ARPPHAQ' HAPEHU I DQLQMKXED P HWEDMI DIYRQDE) WDAYRADBEMCHN A WHKHCESTFCEBGILQMANED P HON

Z LO@EHP DEHRQWHGH WXFAHHAQ) BMGHWE, DG QR DEAURDOQM AN LOTFRXHD/DUAKOR \XAK GHD HSD P HQW \RWHSHIRVIQZ KRH
Q@P HAKFK GRM/Z HH U MG DAKHFRHR EXMCHVRQWHLP P HADAMD SHAHAQ) -XQH DG HAHP B Z KHMHURUQRADBMGHWAD
UASHRARYHD

7KH  SHUPMS1RWEHUDGWH ([ FKOQIHL RAWZ LOEHU FDK LOMBMDAKHDMR SHUDD® |URP 6HBWP BHU
VRWHWEMG P DXUNY RUGDMR HOUDHJWE-P SIRD , QMIWIWROWH 1 RMVZ L@EHSD CEGIVHP L 00D LQOWHIWRQHIKR 0 DK DG
6HBMPEHJ  FRPPHAQ) 0 DK Ll DRLQAMMXED P HUAEDM| DIYRQDA) WDAYRADBMGHN A WHWHCESTFLEGILQMIANED, P HAZ LD
EHP DEHRQWHQH WXFAHHAQ) BMGHWE, DG QR DEAURDOQM N LOTFRXHD/DUAKOR \XAK GHD) H5SD P HQW \R\WHSHIRQ/LQZ KRHQP H/
KK QRMVZ HIHU- MG DARHFRHR BMCHVRQWHLP P HADMY SUFHAQI 0 DFK  DQG6HBMP EHU  Z KHMHURUGRADEXMGHW A
UASHRARYHD



TKHIRMPEH  SHPMG1RWEDUDGWHLRMPEL ([ FKOQH1 RAVZ LOEHDU FDK LOMMMDAKHDMR SHIDRP IR
6HBAP EHU R \WHWEAGP DXUNY RUGDMR HOMHBGEP SIRD , QMMWROWHL RPEHU 1 RMW/Z L@EHSD CEGIVHP L DOQOD LQDWHLY
ROHFKR 0D DOBGLRMPELU FRPPHHAQOD Ll DQLQMMWED P HOAEDMI DIYRQDA WD RADBEMHVE.  WHQWWH CESTFLE®
LQMIWED P HAZ LEHP DEHRQWHQH WXFFHHEQ) BMGHVA DIGQR DEAWRIOIQM MW LODFFXHD/DUAKXIR \KFK GHI H3SD P HQV \RWH
SHIRQ/LQZ KRHQP HAKFK QRMV/Z HIHUH IMMIGDAWHFRHR BXAMCHVROWHLP PHADMD SUFHAQI 0 D DIBLRMPEU  ZKHAHURUIGRD
BAMGHVA  WASAHD

, QMIWED P HOVIQUASHRANR \WH1 RM/Z LOHTXDONHIP RQIR LQMIMNIFFXHG! URP DOGLFOGQ) WHLP P HADAMD SUFHAQ) LOMINED P HOV
DMIQUASHRAR Z KIFK LOMMWKDYEHHRSOIGRIGO® SIRMGHEIRU RUIRP DOGLGFXAQ) WHEMR IMKH L QRIQMIMKDVEHDSOGRUGK® SIRIGHS
IRUZ W UASHRAR\KHL RM R BXW] FOQQ) \WHDSSIFEEGILQMIWED P HONDMRUMBMG P DMIW CMRUGDMR HI® WGP SIRQ DAKHFDHP D
EH , QMMXMROWH1 RAVZ [GEHFRP SXMGROWHEDAVR D @D \ HIUFRP SUMGR WWHYH @) P RQIMY 7 KH7 DMMAVKDTKDYHR GV RJ
UASRIELON \R FOBXOMRUYHI WHIQMMWNDM

,| DOLQMIKED P HUWEDMRANHWEMG P DMLY AOMRUGMR HI® UBHGE-P SIRQR \WH1 RMVI DOYRQDEDME 6XQ RURKHIAD. RQZ KIEK
EDNGQ) LOMPMMRVIQ7KH&IWR 1 HZ <RINDUHDWR] HSRUREQIDMGE. @7 RUH HAXMHREMR FRH \WHUNXLHGSD P HMWGHRQWKRK DMZ LG
LQAMIGEHP DEHRQWHQH VBMGHVA 1 RIXWKHULQMIWAZ LODFAXHD/DUAKIR \KFK GHI H3SD P HQV

© HIMKHG L DJWIDMSUCASICIP RQAR WH  SHIMRMG1 RM/ LU D) U DMSUGASDCIP RXQAR \KH-XCH
5 HAMEMGL RM/ LLL DIJUIDMSUCASIOIP RAQAR \WH 5 HAMRRG 1 RAVDQG LY DJJUH DMSUGASDOIP RXQR

WHLRMPEH)  SHAUPAGL RM/ LOHFK FDHIQWIQLAMRY/QRABTXLY BIMDMROXQEHMH — $ PWRQ-XCH -XCH

6HBAP EHU DG6HBAP BHU UASHRRYHD

7 KH, QG-QMUHGRHYQRATP [VWKHDIJ U DM SUGALSOCEP RXQAR \WHGHEWHPXUMIVZ KLFK Z HP D MKHWHIHXQGHUDGG SIRIGHVWDAZ HP D I
GEWHRXUMAAKHBXQEU URP WP HVRWP HIQRHRUP RIMVHIEY : HP D' Z LKRXAHFRQHAR \KHKREHYR \WH1 R/ IWKHDGAWRIOL RAY 1Q
D0 WKFK FD/H RMHWDOQ ([ FKOQHL RMY 3$ GAMRDOL RW - XQEHMH, QEHQMUHZ W \RHVEP HUDQNQY DOG\KH\EP HIQMMIIDM P DXUMY DG
RN VDAWHL RM/R DVHIEY SIRIGHGWDAML \KFK$ GAWRIIOL RAM/DUHQRVXQILEGIZ W WH1 RM/R \WHOSSIFEEGIVAIY RUDD. RKHMDGRH
R $ GAURIOL RMW IRUS 6 |HEHIOGRRP H\E SXUBRAY \WHQVKFK'S GAMRIIOL RAMVZ LAKDYHG!  HHXVES 6,3 QP EHYIURP \WHL RMVR KA VHUHY
DOGOQ VKAK REHMDGAHR $ GAWRIOL RV $Q $ GRWRIDOL RM/DIGWHH M) 1 RM/R DVHIHYZ LOFROAMAMDMQI GIVHIHY XQEHAH

, QGHOMUH QG DIUH HIHFAR WKH UHBYDQAL R KHHOQZ L@IGFOGHWHS GAMRIDOL R XQBWARHARQM WRKHZ DAY

;. HER RAQMG\R OVWH1 RMWROQ VHRXUMI/H FKDQIHRUDQ  DARP DAGG-IBUTXRBIRQM kP

7KH1 RM/Z LGEHIMKHGRQD LOIXD UHIMMIGIRP Z MKRXWRXSRO/LOP LQP XP GHIRP LDIRQVR DOGLQMUICP XGISBVR 1Q
H FRAMKHBR 7KH1 RM/P D EHSUAHQMS| RO HJ GO HIRWHGRUDFFRP SDOHGE DZ UMMDLOMKP HOAR WEQIHU L VRUATXLHGE. XVRKH
\ERXUMY U DU RUH FKDQIHG | RURMHUGRAMY FRQEIQQ) LGHOIFDOMP VOGG SIRYIMRYY LODQ  DAKRU HGGHIRP LQDIRYY DJGR DANHDIJWIDM
SUCGHLSDOIP RXQVDARHR | LFHRUDIHR. P DQEGHGE. XVIRAKFAK SXSRA LQWDID WHFRSRIDMWKWAR | LEHR WH7 DAMAH  6XFK WD HURU

H FOQHZ LQEHP DCHZ MRAWHYLFHFKOLIH BXVZ HP D UTXLUHSD P HAR D\VXP i LFLHQAR FRYHUDQ. Wi RURKHUIRYH.CP HOBOFKDUIHOGG M)
RMHUH SHOHARHDSD CEG! SURMRWHGHSUAHQN HOWR D1 RMIRUSMADIROR QM HJ Z H WH7 DMMADGE D). RMHUDIHQAR RXAYRAHT UMM
PD WDAKHUIIMMIGKRELUR HIFK 1 RMDAKHRZ GHUR XK 1 RMIRAMHSXSRHR UFHYLQ) SD P HOVR SUCHSDOR DOGLQMIROVKAK 1 RM
DQ5! RUDTRKHUSXERAYZ KDARHYHU

7 KH, QG-OMUHERYVQRVRQEIQDD  SIRVIMRQ/AKDAZ RXGE QP IWRKUCELOW R LGFXUXQHRXUHG LGB MW ROWDIZ RXG 0 RGKRTHYR \WH
1 R/ SURMRIRQIQWHHYHIAR  DVXGEHD DG W QU LFDQAG-FRICHIQRXUFUHAW



TXODW RUDVEN-RYH UHFDSMIT] DARQRUKLIK® GYH.IIHERMP (WMBQLRNRQLOYRYLQ XV $ FFRAQI® Z HFRXGLOWHI XMUHHIMILQR WIQLRANRYY
KDWFRXTS LGRUHDHWWHIP RXQAR LQE-EWECHWRXBEQ) DAKDAP HRURKHZ LVHDH HANRXUFCSABOWIKAM HRAWHFUHAWDAMY R \KH1 RAY

7KH1 RM/Z LORABHKEMAMR DO MONG) IXQG LH QREP RXQNZ LGEHVHADIGHE, XARHQXUHUWED P HUWR \WH1 RM/DAP DMWY $ VD
UAXOVRXUCELOW VR BED. \WH1 RMYDAP DXL Z LaDGE-5HIG RORXUI LADGADCFRBURQROWHEMWDAZ HDHUATXUGWR BED. \WH1 RMY

2 SWRQDCE H3HP SURQ

D HPD UGHP WH 1 RMVDARURSIRY 1QZ KRBIRUQSOIWDAIQY WP HRUIURP WP HVR\WP HDADUHEHP SIRQSUFH H SUAKHGDVD
SHAHQEIHR SUGASIITP RQNIIGURXQE-G\R\WUHGAP DOSOFHY HDAORWHIBDMR D \WHKP R \KHSUAHIAWDOH/R WHUP DQQ)
\AKHE®BGSD P HWR  SUCHSDODQGLOMMAMHROGVFRXQM R WHUHGP SIRQEM DAXP LI D @ \ HIUFRQIMMY R WHYH @ PROMY
DARH7WDXY 5DMSOV  EDIVSRONGW E LOMMMIFFXHGRWHEMR UHE-P SMRQDG R WHSUWCHSDOPRQM WH 1 RMAREH
GEHPHE

3URMVRWH3DUEDD DM ZHPD ULHP VRPHRIDOR WH  1RM/IRMPEU  1RWRIXH 1 RAVDNRXURSIRY LQZ KRB
RUQSDIWDAID WP HRUIURP WP HVRWP H DADUHG-P SWROSUFH H SWWHGDVDSHFHMIHR SUCASDOP RXQIDQG RXQEHE\R\MUHHG-AP DO
SOFHY HIXOOR\WHIBDMR R WHSUWCASDOPRQMWR WH  1RMW/ \WHIRMHPELU  1RMWRMH-XH 1 RMAREH
WGP HG DVCSSTFCE®I DG D WHWKP R \WHSUAHQADOHY/R WHUP DQQ) VAKHGGSD P HOVR SUGHSOCDOGLIQMMWHIRY H FOMYH
R DFRHG DG XCEOIG LOM AR \WHDSSIFCEGI WGP SIRQEM QVFRXQAG\R WHUHEP SWRQGDM D/ISSIFLE®! DMXPLI WH 1 RM/
IRMPEHU  1RWRIXH 1 RAVPDXUGRQOWHUHBYDQVBOU&DM DM RQDVHP LOQQMOEDL DIXPIQI D @ \ HOUFRQIMMY R
WHOH @ P RNV XMQ) WHOSSIFCEGI7WDXY 5DMSOV  EDIVSRONVIQWHFDHR WH  1RMWOEGWH  1RMWRU EDWV
SRONIQWHFDHR WH-XH ~ 1RMWOGWHLRFPEHU 1 RM SOV E LOMMATFFXHG\RWHEMR BE-P SIRQ SOV LOHWHUFDH
LQMMINIFFXHE DOGXBOGWRWHEMR \VKFK ROMRDOUHEP SWRD EXH FOQQ) WHUHGEP SWRQEM

2 QRUDWMH3OUEDW DMR HFKR WH ~ 1RM/WHIRMPEH  1RMWDGWH-XH 1 RAM/ RUDADQ WP HEH RHWH
PDMIWGMR WH  1RM/ZHPD UGHP \RPHRUDOR \WH  1RMWWHIRMPED  1RWWH-XH 1 RWM/RMH
1 R/ UASHRYHD DADUHE-P SWRQSUFHHTXOOR R WHSUGASDIIP RXQAR \WH1 RMAR EHUHGHP H3SOWV LQHIFK FDH CARXHG DG
XEOGIQMHMKHIFROWR BXW FOAQ WHUHE-P SIRQEM

| ZHARRHRUGHP D) 1 RV Z HZ LOGHIYHUDQRIFHR UHE-P SIRQWRKRTHYR KA HIHVR 1 RMREHUGHP HEQRBWAKDD ~ QRU
PRHWDD @ VEHRHWHUEP SIRQEM ,| Z HDHUHGHP L) GWAKDQDTR \KH1 R \WHSDMEXOUL RMAR EHUH-P H3Z LOEHVHBRAGLO
CFFRUEDFHZ LW \WWH CESTFEBISURAHGU/R WHWKMAHDOG \RERY D/WH1 RAVOHUIIMMIG\R' 78 RUWGQRP LGH WH' 78 SURMGHS KRZHYHJ
WDNR \KFK SDMTIOUHEHP SIRQZ LOHEAHWHSRIRQR \WHSUGRLSDOIP RXQAR D1 RMQRABEHP HE\R GWWID 8 QBWZ HGH DAONQSD P HOW
R \WHUHEP SWROSUFH RQDQGOMAWHUAEP SURQEM LQAMMNZ LEAHDHWR CFFXHRQWH 1 RMVRUSRIMRQ/R WH1 RAMVFDIBG RUUHEP SIRQ

37WDXKY 5DM P HIQY Z W UASHRARDQ WGP SIROEMR WH1 RAV \WH\ IHBEGHMP LGHGE. XVIQDFFRUEDGFHZ W WHI RTBRZ 1) \ER
SDUIWISKY

7KH7WDKY 5DMKDOEHGHMP IGGE XYW~ SP 1 HZ <RIN&WW\P H RUDNMNXAK WP HDA IHIB/RQ8 6 JRYHIP HWHRXUMYA/ DA
SRAMGAO® B \WHYROGR * RYHORYR \WH) HIHICE HHYHE\ WP ROWHWLLEEMGHVAD SBHAHAQ) \WHUHE-P SMRQAMEDHE XSRQWH\ IHBRU
\ LHIB/I RAVKHP RWAGHFHAED. \WDAZSSHIUDWMNKAK WP HRQVKAK @D, LOWHP RIBFHMBMNFDOHPDHSEDKHEE, WHIRDGR * RMHCRYR \WH
) HGHIDCE HHYH6\ VP GAMIQDMGDVE 6HBAMG, QMIWE DMV * DO 2 +  ~ RUIQ \WKFHARUGAUDIRQRUISETDIRY 3+  ~ XQHMHFBIRQ
38 6 JRYHIP HOAHPUMIAT WD FROXEQN



PDMIMAAL RP LD RUDQ WFFHWRUFDBWRQRUKHIGQY 3+ 7&0 7, QGHAMP LQQ) WH7UWDKY 5 DM Z HKDEWHBRADV/ISSTFCED  \WH\ IHE
IRAKH7 UDAXY FROUMEQAP DMIW RO+ H DA HNXCOR\KHSHIRGIURP \WHUHGE-P SURQEMRWHP DMV GOMR \WH1 RM/ \WH?5 HP DQQY)

JUH RU L WHHLYQR\KAK 7UDKY FROMIQAP DMUWRQ+  H CA® HDCORWHS HP DQQY) / UIH WHER\ IHB? RH\ IHBFRUASRIAQ) \R\WH
7UDXY FROAIQWP DMIWRQ+ 1P P HADMD \KRWMDQDOGRH! IHEFRUASRAQ) WRWH7WDKY FROABON DXUMWRQ+ [P P HADMD GQIHJ
WOQWWH5 HP DQQ) / UM DG WKDTIQM SRIM\R \WHCSSIFCEGI30ULDI  DMR WH1 RIM/RQDWELIKWICHEDMY XMQ) \WHIRMIOQ®P BHUR @ V
XMQ) KK\ LHIB/ DG URQAQ) WHUAKOWR\WUHHG-AP DOSDAY RU L WHHLYQRVKAK 7 WD FROXEQAP DMUWRQ+  \KRUMIWDQRUBQIHJ
\KDQWHS HP DIQQY / LIH \WWH\ LHTS| ROWHMQIGI7 WD FROAIQP DMUWRQ+  FERVAWMRWKHS HP DQQJ / LLH ) RUSKSRAVR WY SOUIUSK \WH
DSSIFCEGI7 DAY FROADQP DIMUMY RUP DMANVRQ+  \KDEEHGH-P HEWR KDYHDP DMWY COMHIXOOR WHUHBYDQA®P BHUR P ROMVRU HOY D/
DESOFEG! R \KAK 7UDXY . ARQUEQAP DMUNY [ URP \KHUHE-P SWRQCGDM

| RQWHWLEEMHVA SHAHAQ) WHUHEP SIRQ@M+ 780 WVQRERIHISEDKHS Z HKDTFIBXDMWH7 BDXY 5 DMEDHERQWH
(DMSHUDQR® HIXOORWHVHP L DQQMCHNXYDBOY IHBVRP DMIWDN ~ DP 1 HZ <RIN&IWWP H RQWHVHFRIGEMQHVE, SHRHAQ KK
WHEP SIRQEMR \WHS QMG 6\BIRY 7 DX VHRXUMY P DMUQ) RQ RUZ LW DP DU WDAY FERVHXWR \WHOSSIFCEGIS0US0D DMR \KH1 R D/
DSSOAED! , | \WHHLYCR S QUAMGEVBIRY/7 DAY \HRXUMY P DMUGQ) ROWHCBSIFCEGI30UA DD DMR \WH 1 R EXVWHHDUH\E R RUP RUHS QAMG6\BIMY
7UDXY \HRXUMAY/Z W DP DXUMN COMHNODD GMWEQVURP \WHOSSTEGI30UDM DMR \WH1 RM/ RHZ \W DP DXUMY CDMSUHFHEQ) \WHDSSUFCE®
30U&DD DMR \WH1 RM/DQGRHZ W DP DXUMY CDMI RTBZ 1Q) WHOSSIFLEGI3DUS DD DMR \KH1 R/ Z HVKDIVHBRAMHS QUME 6\BRA/ 7 WD
\HRXUMY Z LW DP DIMUMNY CDMSUHHAQ) WHCSSTIFCEGI30UA D DMR \WH1 RM/ |, | WHIHDUH\E R RUP RUHS QARMGEVBA/7 WD \HRXUMEYP DIMUQ) RQ
\WHISSIFCEGI30ULDT DMR WH1 RM/RAR R RUP RIH8 QUG 6\BAM/ 7 WD VHRXUMEYP HHMY \WWHFIMUIDR \WHSUHAHEQ) HOMIFH Z HVKDEWHDRW
IRP [P RQ) \WHHWE RRUP RUH8 QWEE\IR7 WD VHRXUMEVRHS QUNG VB 7 WD VHRXUMY \WDAM\DAQ) FEAHNYR SOUEDHGE XSRQ\WWHDYHIDIH
R WHEGDQGDINHGSUFH/I ROVKEK 8 QUWGEVUIM/7BDXY VFHRXUMW/DN  DP 1 HZ <RIN&IWWWP H , QGHMP LQQ) WH7WDKY 5 DMLQOAFREFH
Z WHWMP VR \MLYSOUDIUDSK. \RHVHP L DQQXO0: LHTS\R P DU R \KHDSSOFDEDIS QUG VI 7 WD \HRXUMY \KDIEHEDHG XSRQWHDHIIHR
WHELGDQGDN-GSUAHY H SUWHSDVDSHRHQWIHR SWCASOOIP RXQAVDN DP 1 HZ <RIN&IWWP H R \KFK 8 QUMGBVBM/7 BDXY \HRXUW DOG
URXQE-G\R \WUHHG-AP DOSORHY/

2 XUDRMNRQY DQG GHMP LODIRY/LQGHMP LQQ) WHUHG-P SIRQSUFHR [0 R \WH 1 RIM/AKDOEHFRFOMYH DG EGEQ) | RUDDEXERAY CEHIV
P DQU HWHUIRU 7 KH7 DAAHVKDTKDYHCR GAN RUUASROELOU R FOBX@MRUYHI \KHUHE-P SWRQSUFH

2 11HVR5 HEXUPKDWHS SRQD&KDQIHR & ROART HEXURKDH( YHOW

| D&KDQIHR &RQWRCE HEXUAKDH( YHQNRFARXWY XQBWZ HKDYHH HIRMVHG RAUUI KR UHEHHP \KH1 RAMWLQI X@Z HZ LQP INHDQR I HARHIFK
KROHJUR \WH1 RMAR BEXUADHOTRUDY SOWIOP LQP XP GHIRP LQDIRQYVR DOGLQADUDCP XASBVR SUCASIOTP RXQAQH FHY
WHIR R \WD/KRTHV1 RDADU-BXURKDHSUFHLQFDK HIXOOR R WHDJJ B DMSUCASDOP RXQAR 1 RMWVUHBSXUKDHGSOVDQ CARXHGOUG
XEOGIQMPMROWH1 RM/UHBXUKDHZWR BWRMFOAQ) WHAMR SUKDH : WO @ VIRTZ L) DY &KDYHR &RQAMRCS HEXUAKDH( YHOW
RU DARXURSIRY SURMZDQ &KDQIHR &RQNRO EXVT \WKH SXEQF DQGRXGA-P HOMR \WHEKDQIHR &RQIMRDZ HZ LOP DCD QRAFH\R HIFK KRTHU
GHAUEQ) WHWDQLRNRQ RAMDQCAMRQAKDNFROMMMRUP D FROXWAM\MHEKDQIIHR &RQIMRCS HEXUKDH( YHOADQGR | HIQ) \R U-EXUAKDH1 RMVRQ
WHSD P HVWEDM\SHALLHGLQWHCRIFH Z KIFK GDMZ IGEHR HOMHMDYD @ VOIGROMMWID A VIR WHEOMKK QRIFHLYP OBG 7KH
QRIFHZ LD P DGGSURMRWHEOMR FRQXP P DMRQR \WH&KDHR &RQUROWBM\KDAKHR | HAR SXUKDHLY FRIBWRHE RQWH&KDQIHR
&RQURCE HEXURKDUH( YHQARARXUIIQ) RQRUSURANRWHSD: P HOAEDM\SHAL LHGLOWHCRIH : HZ LOFRP SO Z MWWHUANULP HOVR 5XB1 H
SURP XODMEXQEHMH( [ FKDQIHS PADGG D0 REHMARXUMEY @Y VDG UH XOWNROMHIXQEHAR \WHH \WARRH@Y \DQG UHI XOMRQY DHOSSTEGILQ
FROQHANRQZ LW \RHUBXUFKDHR \WH1 RM/D/DUAKOR DEKDQIHR & RQURCE HEXURKDH( YHA7 RWHH \WOAKDAKHSURYMRQVR DD \FRXUMH/ @Y V
RU



W XONRQ/FRY CAVZ LW \KH& KDQIHR & RQARCE HEXUFKDH( YHBURYIMRQVR \WH1 R/ Z HZ LOFRP SO Z W WH CSSIFTEGIVHRXUMA/ QY VDOG
W XONRQY DG Z LORAEHGHP HE\R KDYH EU-TRKHS RXUREQI DINRQY XQEHMHEKDQIIHR . &ROAMRCE HEXUADH( YHMBLIRMRQ/R WH1 RMVE, YIWBHR
KK FRQ@EW

2 QWHEKDQIHR &RQARCE HEXUAKDH( YHRABD: P HOWEDM \KEMRAR H \MMROQL GHHADY \RFRP SO Z IWWHSIRYMRVR WH $ PADOGWH
KBV DG W XDNRQY SURP XODMEWHIXQEH Z HZ LOOVRWWHH \WADY. | XO

CFAFBWRUSD, P HOADTIL RAWRUSRIRQVR 1 RV SURSH® \MIGHHG SXUXOQAR RXUR | HJ

G-ERIVZ WK \KHSD LQJ DIHQADQLP RXQAHTXCOR \WHDIJ U DMSXURKDHSUFHIQUASHAR DI RAVRUSRIMRQ/R 1 RM/SURSH® \WGHHG
DG

GHDYHURUFDAHVR EHGHDYHIHG VR WH7 DOMAHWHL RIM/SURSH® CFAHSWG \RIHKHUZ W DQR! | LEHIAFHWLFDAMIBALY \WHDJJ U DMSUCASDD
P RQM 1 RW/EHQ) SXADHEE XV

7KHSD 1Q) DIHQZ LOBURP SI® WP VR HIFAK KRTHUR 1 RV SURSH® \WIGHHEWH SXURKDHSUFHI ROKHL R/ DOGXSRQUAHSR \WHZ UMKD
LOXKPNRY \KH7 XMMHZ LOBURP S® DAKHUFDMDQGP [0 RUFDAOHWR EHWIQMHIMGE, BRRN HQN VR HOFK KRTHUDQ( [ AKDQIH1 RMHNXCOQ
SUGASIITP RXQARDY XBXUKDHGSRWROR D) 1 RMAKUWHIGHHE SURMGHEWDNIFK ( [ FKDQIHL RMZ LAEHIQDP LGP XP SUCASDOIP RXQR
RUDQLQM WP XWSBIR LOH FHAMMHIR

: HZ LOQRAEHUNXLHG\R P DNHOQR | HAR BEXUKDHWH1 RM/XSRODEKDIHR &RURCH HEXUAKDVH( YHIAL D\MLGSOINY P DNH/DQR | HULQWH
P DQQH DARH\P H/DQGRMHE IVHLQFRP STOGRHZ W WHUATXLLAP HOWI RUDQR T HUP DEHE\ XVDQG\KAK \KLLG SOV SXURKDVHYDIDL R SURSHD

WEHHG DG QRAZ LWALLY QXQEHIWR THJ

7KHVRXUHR 1 XQBAKDAZ LOEHUNXUHGAR BEXUADHL REVIQWHHYHINR DE&KDQIIHR &RQMRCS HEXUADH( YHAZ LOEHRXUDYDDEGIFDK RJ
FDK JHHDAMG | URP RXURSH.DMRQYRURKHISRMMIORXUAH LFOAQ) IXQB/SIRNGGE DSXUAKDHIQWHEKDIIHR & RQMROAIQLANRD
ERURZ LQIV \DBVR DAHVRUMDBYR HDAW : HFDQERADRKUA\ RX KDY | LELHQNXQBYI URP \IXAK \RXUAH/ Z |@EHDYDLOEGIDAKHWP HR 0 &KDQHR
&RURCE HESXURKDH( YHOAR P DNHUATXLUHG BEXUBADH/R 1 RMAMEGHIHS 7 KHWIP VR AHMEQR RXUDQG RAUNKEMGDUHT LDGAQ) DUDQIHP HQV
SURYIGHWDAHWIQRKDQIHR - FRQMRCHYHQWVZ LOFROAMMAM DO HYHONR - GH DXOWH B XQE-UHQNER) \WHOLEHY R CFFHBLDMOD. LOG-BMIHY
RAMBOEQ) XQEHURXUDGG RAUNKEMG DU LDGAQ) DUDQI HP HOVDAKDANP HOQG\R\MP LDM\KHI LQDGA.Q) DUDQIHP HQN 6HH0 DCOIHP HOAWV
" WAXWRQDOGS (DOMVR ) LODGADOR RQAWRQDIGS HXWR 2 SHDMRQ? ) LOCADDRRIBURY / LTXGW DOG&DSMICE HRXFH?  YRURZ LIV LOWH
&RP S V$QOOBHSRIRD) RP . IRUWHINVADO HDUHDGHS' HRHPEHU DOGLOWHERP SO V4 XDIM O 5HERWRD) RP 4 IRUWH
DOMWJHGGEHOMED _ ZKFK DHIGFRSRDME UHHHIPHKHHO [ RUDIHHIOAVAXWRQR RXUDQG RAUMKEMG DUHILQE-EWEHW

2 XUDQG RAUNKEMADUHT XUHUHI LODGAQ) DUDQIHP HQVP D FRQEQMP LOUUAMRIRQY/ DG SIRYIMRYY , | \WHKRTHYR \WH1 RM/H HFVHWHU
UL KR UHTXLLH XVAR UHSXURKDUH L R XSRQD&KDIHR & RQURCE HEXURKDVH( YHMAHI LCDGALDCH T HAAR \MLY U EXURKDVHFRX@S FDAHD GH DXOXQEHU
RXUDQG RXUNMKEM DU XUMUHI LODGAQ) DUDQIHP HOV HYHQL WH&KDQIHR & RQIRCE HEXURKDVH( YHQNANHD Z RX@S CRAFDXVHD GH DXOV, VA SRWEB!
WDIZ HZ LORADYHVX | LALHQWXQB/ DAKHWP HR WHEKDQIIHR &RQARCE HEXUADH( YHAR P DNHWHUHTXULHG WHBXURKDWHR \KH 1 RIM/DQG RURXU
DOGRUMEMADUHRMHUIG-BABHHE5 W) CRRYZ 5 W5 HDMVRWKH( [ AOQIHL RMZ © HP Dl QRAEHCEGIVR U-EXURKDHWH L RAM/XSRQD&KDQIH
R &ROARCE HEXUADH( YHOVLOWLY SURSHRMYI RUP RUHLQ RUP DARQ

7KHCHLQWROR 2 &KDQIHR &RQMRO LGFOGH/DSKUDHUADMY VRWHALHNRLQALHANDB! WM HJ FROYH DOFHRURKHUGASRMRQR! 2 DORU
\XEWDQUDID D R RXUSIRSHWA/RUDAHNVDGWRHR RXU



\KEMGDUHABNADDYDZ KRB $ GRXIK WHHLYDAP MGERG R FDH@OY. LOMSUNY WHSKUDH \KEWEQMD DO \WHHLY/CR SUHFAVH HATEDKHS
GHIQUROR WHSKIDHXQGHUDSSTHEGIQY. $ FFREQIO WHIHONV R DKREHUR 1 RMARUTXUHXVAR U-SXURKDHWH1 RM/DYDUAKXOR D\ODH
WDV HJ FRQYH DFHRURKHUGVSRMRQR GW\KDQDTR  RAUDKHNDQG\WHDWHVR  RUNKEMADUHANHD DYDZ KRBV DORKHUSHIRQRUJWRXS P D
EHXQHMEO

) RUSKLBRHVR WH( [ ROQIH1 RiW

204{BZ , QM HQY LDGH5 DAY ( YHQWP HDQVARH1 RM/DUHGRZ QUUIGHGEHBZ , QYWY HQAY WDGHE! ERKR WH5 DY $ JHAHVRQDQ DM
IRP WHCDMR \WHSXEQF QRIFHR DO DUDQIHP HYWDNHXWWVIQDEKDYHR &ROMRXQIDKHHIGR WH @) SHIRGIRTZ 1) SXEIF RIFHR \KH
RAPAUMHIAHR D&KOQUHR &RMRO Z KIFK SHIRGZ LOEHH WIGHG\R G DAKHDY R \WH1 RM/LYXQEHUSXEQF® DQURXGAHG FRUGHDARDI RU
SRMEBGIGZ QUIEHE HWHUR \KH5 DIYY $ JHIAHY  SURMGHG\WDADYHEZ , QrHWY HQAY UDEHS DAY ( YHARKHZ VHDUMQ) B\ YILWHR DSOMEX@U
WBARQLOUDY Z LORNEHGHP HEWR KDYHRAFXUWHGLOUASHANR DSOMEX@US KDQIHR & RQURD DOGWXVZ L@RAEHGHP HEDYHBZ , QYHIR HOV
* DEH5 DY) ( YHQVRUSXIBRAHVR \WHGH LQUWROR &KDQIHR & RQARCE HEXUFKDH( YHKHXQEH Ll \WHS DAY $ JHIAHY/P DNQ) \WHUHBAIROLO
DAY \RZ KIEK KLY GH LQURQZ RXTS RKHZ VHESS® GRRADYIRXGFAHRUSXETF® FRQLLP RUGRP \WH7 XMMHLOZ UMZY DAMWUHNXHAARDARH
WBAIRQZ DAHUAKXOMOQZ KRBIRIQSOIWR D) HHMRUALRXP WIFHFRP SUMAGR RUDUIMQ) D/DUAKOR RUQUAS-HWR  WHCESTFLEGI& KOQH
R &RQARO Z KHKHURUGRAKHCSSOFCEBI& KDQHR & RQURTY. LOKDYHRAPXUWHE DAKHWP HR \WHYHBZ |, QAR HQY UDGHS DY) ( YHQW

2 &KDQIHR &RQARD P HIQAKRHRAPXUWHFHR D) R \KHIRBZ LY

WHAUHFWRULGAURADB! GDH B/ HJ FRQYH DFHRURKHUGVGRMRY RKHAMDQE ZD R P HIHJRUFRQRIGEDIRY LQRHRUDVHIH/R
UHDMWIQLRAIRYY R DORMEWEQMD DR \WHDMVR +36 &RSRDM/ HAQ) ) XQG DG IWE RQURIBG6 XEMADUHAINADD/DZ KRBV DQ
3ISHIRG RPJIRXS D/MRHWP VOHXWGIQBHAIRD G R \KH( [ FKOQIHS AV RMHAKDOWR D). 3HP WG+ RTHY SURMGHGWDM RAKH
DYRAXFHR GRENDSBIEIHR DAHVSXUMXOQMR DD VHRXUHEG-ENQMKP HOMR \WHERP SIQ RUW& RQARTBG 6 XEMADUH/Z LAOCRAEHGHP HEREH
DO \XAK \DB! GDH WM HJ FRQH DFHRUGMSRMRD

WHFRQXP P DARQR D) WIRRIRY LFOGQ) Z WWRAIP MIRQ D) P HIHRUFRQRICDARY WHUAKOWR Z KIFK VKDAID 2 SHIRG RU
RS DAKRHWMP VOHXWGIQ6HAIRD G R \KH( [ FKDQIHS FW RKHAKDQDQ 3HIP WG+ RTHY BHRP H/AWHE EHHIADORZ GHJ) DY
GHIQGIQSXBY G DG G SURP XODMSXQEHMH( [ KOQUHS AW ARG RUQALA® R PRAWID R \WHRXMDDAQ) 9RIMY 6\RANR \WH
&RP S PHDAXUGE YR SRZ HUDKHAKDQQ®P BHUR \KOWY RU

\WHOSSIRYOCE, \WH&RP SO0 VWRANGRTHYR [0 SOQRUSIRSRICUHDY \R WHAOMXEDIRQRIGWRMROR \WH&RP S
2 &KDQIHR &RQARCE HEXURKDVH( YHQV P HIQARHRAPXUWHIAHR D&KDQUHR &RMRIDGDYUHBZ , QrHKR HQW UDEHS DY ( YHW

2 G ROMRIBGEXEMADY " P HIQ/OQ \WEMADY R WHERP SDQ RUP RIHR WHRANBAQ) HIXW LOMMIWR Z KIFK DHRZ GHGE \WH
&RP S DOGIWALRARIQALRNXEMADIN/OQER Z KK \WH&RP SOQ SRAHWHY GLHA® RUGAA® \WHSRZ HAMR GURWRUFDAHWHAURIROR
\WHP DI HP HQARUSRTAHY Z KHKHARURKIK \WHRZ GHIKLS R YR HIXWY LOMIAV B\ DIUHP HONRURKHZ [VH

3, QMU HQY WG P HIQVDWDAY R 9846 RUEHMUE 0 RRG 1V RUWHIXLYDBQAKQEHUDD \KFFHARIDAY ADMRIN/R 0 RRA IV DOGY8/4%
RUBHMUE! 6 3 RUWHDAYDBQMQEUDD \MFFHARUDIY ADMRIN/R 6 3 RUIQHIAK FDH Ll \WAK 5 DY) $ JHR A-DAARP DNHDUDIY R \WH
DESOFEGL R/ SXEQE® DYDDEG RUBDRQ/RAMCHR WHERP SDQ I FRQURO\KH HNXAYDBOAQYHAR HQAWDG-UFHAWDIY [URP 00 5 DAY $ JHRA
\HPRRGE: \WH&RP SO DV/DUSOR-P HY/G DY $ JHR



30 RRA W PHXQ/0 RRG WV, QHARY 6 HYIFHRUDQ \XFFHARUKHIAR

33HPIWKG+ REHY PHI/ L XV L RHRUP RIHR RXUSRQIRTBG6XEMADUHOE UL WHS GYIVHU D) DILADMR \KHS GYMAURUID. HOMY
WDAVP DEIHGE! \WHS GYMVAMDAYRUDQ] HXQGHMH@OZ VR DIMUNARNRQGFDMGLOWHS QUG 6\BIAY DOGLOWHBXMCHVR P DOILQ) RUDGYMQ)
3038}

:5DMY $IHR " P HIY/
RHRUERKR 0 RR3 VD56 3 DG

I ERKO RR3 VD6 3 AF-DH\WWRUDMWH1 RM/RUIDORP ONHDUDMY R \KH1 R SXETF® DYD.OEG RUHDRQVRAMGHR RUFRQRIROD

3 (IR WFRIQ) HE WINKFDOUDY RIDQ] DARY DVGHIGHGIQBHAURY D R WH( [ AOQIHS PAHDRMGE! XVDYDUW-SDRP HOAIHRA 1RJ
HWHJR 0 RRG WRU6 3 DANHFDHP D EH

36 3" PHQV6 3fv* GEOCS DMYJVEHYIRY RUDY \MFFHARUKHAR

20RNY) 6\BFN D/DSSTHG\RWEANR DO SHIRQ P HIQAKDUA LOMAV SDUASDNRQYRURKHUHTXLYDBQNLOWHHNAW LOMNWVKRZ HYH
GIDAMG LQWKAK SHIRQKDYIQ) REY YR SRZ HJIRAMHHBRIROR DP DN R WHGALHARLY RAHHDLYDBOAR \XKAK SHIRQ RKHWDD
KDWY/ LOMIAV SDUASDNRQYRURKHUHTXLYDBOVKDYQ) KK SRZ HURDD B WDRQR \WHRAPXUHFHR DFRQMIHA

&RYHIQM

, QDEAVRQ\R \WHFRYHIDON GRAUEHG LQWHYDH, QEHIMMH WHI RTBZ L) FRYHIQNZ LAESSO RWH1 RAV 7RWHH \WOAR [0 FRQQRWRU
LFRODMMR EHE HHOWHYDH, GEHXMUHDQGWHI RTRZ L) FRYHION WHI RTRZ 1) FRYHIQNZ L@IRYHO

0 HIHJ &RORIEIRQRUIGDBIR $\WHV

7 KH, QE-QMHZ LOSIRYLGHWDAZ HZ LOGRAP HIHRUFRQRICDMZ W RUQR D) RKHJISHIRY RKEHMDQDP HIHUR DZ KRD RZ HS\WEMGADY
IQRXV RUHDWIQMHJ GDH AR RURKHZ MHAVSRHR DORU

\WEVBQADE DORXUSURSHW  SURVGHG\WDM ROWHDYRAIFHR GREWVDSBEIHR DAHNVSXOKIQARDQ VHXUHGG-ENQIKP HIR + 36 &RESRDM
| HBQ) ) XQGRUWERMRMBG6XEMADUH/Z [RAEHGHP HSWEHDQ \KAK VDB WD HJ BDH FROYH DFHRUGVSRIMRY LQD) RHWDQLAIRORU
\VFUH/R UHIDAG \MDQURNRQY XQBIW

$ ZHOHWHWYIYQ) SHIRQ RAWHEXYIVQY 3HIRD RAKHEXYIYQY 3HYRD Ul RKHAKDOXV [RP HGE \KFK P HJHJRUFRQRICDIRQRU
VR Z KLEK \WFK VDB WM HJ BDH FRQH DFHRUGMVSRVMRQLY P DGHZ LOEHDMBMRY WKWAFRSRIDNRQRUCP WG ACELON FRP SIQ
RUOQ] H00GH MY XQEHMH@OZ VR \WHS QAMGE\VBM/RUDD WBMRAMIMRLY \WHER

T WHEXYIVQ) 3HIRD Ul RKHAKDOXY H SUA® DAXP HY B\ \KSSBP HOBOQG-OMMHIQIRP WDRIED \DI CRRY \R\WH7 UMAH
H HPXMG DG GHIVHIGWRWH7 DAKAHE, XK 6XIYYIQ) 3HYRQ WHGHDESXQRMOCED P HOR WHSUCASDOR DOGSUP P UL )
DOGLQMMIRY DIDAH1 RAVRAMBNEQ)  DQG\KHGHDQG SXGAMICSHIRIP DIFHDQGREVHYDEFHR DIWH FRYHIDQWV DG FRGMRQ/R WH
, QEHOMUH DG \KH CESTFCEG U MADIRQUI KWL UH-P HOAREHSHIRIP HGE, XV

$ PP HADAMY BHRMOGLP P HADMY DWLULYLQ) HIHRAR\KAK WIQIRMRQRMIH/R UHDMGWEQORAIRYY (R GH DXAORUHYHONR GH DXV
Z LQKDHRIPABGOGEHFRNXQ) 06

$  ZHZI@EHDYH RIFDOHR EHGHIVHIHG \R\KH7 UOH DQR | LFHWFHMWIFDMDQGDQRIGROR  FRXQUHDHIFK WM \WDAVKFK WDQURLRQ
DOG\WH\KXSSBP HOBOQG-OMMH L D) LQUASHRAWKHIR FRP SO Z W WY FRYHIDQADQGWDNDEFRQAMRY SUHFHEHONOQWH, QEHOMUM
UHIMEY VR \KFK \MDQLRNRQKDYHEHHOFRP STHGZ LW



) RARHSXERAH/R KLY FRYHIDQMMH\DB! DM HJ BDH ARQYH DOFHRURKHUGMVSRMRQR DIDAHSURSHW R RHRUP RHR RAUMEMADUHY Z KIFK
SURSHW 1l KHIBE, XVIOQWMDGR \KFK \KEMGDUHY Z RXG FROMAM DTRAEWEQNID DOR RXUSIRSHYW RODFRQRIDMSEDLY Z L@EHGHP H3REH
WHWDQMHUR DORUKEWEQNE DUR RXUSIRSHWWY

$ GKRIK WHHLYDAIP IMGERG R FDH@OZ. LOMSUAIY WHSKUDHE \KEVEQIDI 0T WHHLY QR SUHAMVHHABEDKHE GH LQURQR \WHSKUDH
X@EHUOSSIFEGIQY. $ FFREQIO [QFHYHQALRXP WBGFHWHHP D EHDGIUHR XQFHIBQN DR Z KHAMHUD SDUMFXOUMDQLRANRDZ RXGB LR
3 DORMNVEVEQND DD R WHSURSHWA/RUDMHVR DSHIRQ $ VDURKOMWP D EHXGFRBOUDAR Z KHKHAMHP HIH FRORICDNRQRADBIR DAHN
FRYHIDQAZ RXGSC5S0 R DSOMAXOUMBQRIRQ DY GARUEHS CERYHIEHQAD GHAMRQE. DFRAUWR FRP SHAMAMUMARIRY $ GRRXIK WHHWSH/R
WDQLAMRQ/P D EHSHP WG XQEHWH, QGHOMMH FHVEIOR WHI RMIRQ) WEQIRMRY FRXG FROMPMMDEKOIHR &RQNRONDAXWIQDEKOIHR
&RQNRCE HEXURKDH( YHOBHLP WD) HOFK KREEHAR UTXULHXVVR UHBXUADHWHL RIMR \KAK KROHUDY GHFUEHE CERH

$ QDXXP SWRQE D SHYRQR REM) DIRQVXQEHH 1 R DQGWH, QGGHQMUAP LIKWEHGHHP HBIRUB 6 |HEHIDOGRRP WY SXUBRHAREHDQ
H AOQIHR WH1 RWIRUQG 1 RMWE WHKRGHYWHIR  UAXAMY LQUARIQURQR JOQRUBRWI RIVKAK SXSRFY/DGSRMED RKHUDGYHYH\E
FROHDHFHAR\KHKRTHY + REHYKRXG FRQXOWHURZ QWY DEYMRY U DLAQ) WHY FROHNXHIH/R KK DQDAKP SR

2 \WHJERHION

¥ : HOUHWDWRMHSHIRGR WP HGAUIQ) Z KIFK \WH1 R/ DHRAWREQ) Z HZ LORWIRDW Z KHKHURUCRAZ HOUH \XBEIMAWR
6HRIRQ D $ RWH $POVPRAILGE 6HAIRQ D DB R WH $PARUDY \KAFHARUSIRYIMRY/ DAKK
REQIDNRQVP D BHOP HGHG RMWSHYHGG JINQ) HIHFFARDQ H HP SWYHUHIH JUDQMG\RXVE! WH6E( &

$ | DAIQ WP H Z HDHQRAKEMAARWHUSRINY BIAUP HOVR 6HMRY RJ G RO WH( [ FKDQJHS PARILGIDD. SHIRGF WERW
ZLKKHE( & Z HDIUHHWRIXUQNK VR KREHYR WH1 RM/OGEWH7 OMM | RAWHSHIRGR WP HGXUQ) Z KIFK \WH1 R/ CUHRXMBEQ
RAUDXGWE DOQCCARORIEDMS | LOGADOABAP HQV Z WO @D VR RXUIMWADD HIUHIG DG XQ@XAWGIQMIP FRQRIEDAG! QDR
WBAP HOV Z MO @ VR RXUIVFDOTXOUAMUHIG REHAWDQRXUIRXU | VFDOTYXOWMU $ @WKFK | LQDGADONBMP HOVZ LOEHSIHE0MG 1O
DOP DMIDOMSHRV LQOFFREGFHZ W* $$ 3 DVCSSTFCE®

( YHONR ' HDX®V
( DFKR \WHIRWBZ LQ) Z I@EHDQHHAR GH DXV

GHDOWWHSD P HUR D) LOMIMWAXSRODY 1 RMZ KHYGH DG SD. CEGIDQG\WHGH DXOVRQMMVIRUDSHIRGR. @V

GHDOWWHSD P HUR WHSUGASICR RUSBPLP Ul D) RO DO 1 RMZ KHOIMEHFRP HY/GXHDQG S CEGIDAWP DXUMY LFXAQ) XSRQ
D0 UH3P SIRQE@MRIHTXLUHG U-SXUFKDHM

GHDOB XVIQWHSHIRP DGFH RUBUIK R 0 FRYHIQARUDI WP HOAQWH, QEHOMMRAHL R/ RMHDQDFRYHIQARUDI P HQD
CH DXOVQZ KRHSHIRWP DFHRUZ KRHEHTFK [VHIHZ KHHLQWH, QGHQMH\GHAL LFDID GHOD W RUZ KIFK KDVH SURKR® BHHQIGFOGHGIQWH

, CHMH\RBD |RMHEHH MR DVHIHVR VHRXUME/RIHDOWHL RMY  DOGFRQMMOGFHR VKK GH DXAVWRUBMIFK IRUDSHIRGR. FROHPALYH
@ VOWMHHKD/EHHILYHD Bt UIIMMBGRUPHWIHGP DOWXVE, WH7 OMMHRAR XVDQG\WH7 DARHE, WHKRTHYR DABDWV  LQSUCASDO
P RXQAR \WH1 RM/DZ UMK CRIFH\SHALL LQJ VKK GH DXORUBUOFK QG UMLKY YR EHUHP HAHE DOG I \KDAVKAK QRIFHLYD? 1 RIFHR

" H DXOV XQEHH, QGEHIMH

GHDOB XVRUID R RUMIQUFDQAEMADIH D/GHIGHEIQ$ WFBI 5XB R 5HIXDNRO6 ; SURP XODMSXQE-MH( [ FKDQIHS FW
BEXW] FOQQ) D) \WEMADY Z KK LY D DQRQ UHFRXYHRUTP WG



UFRUHWEMADY E DEDONXSE UHP RM\SHADDSXSRHYHKIFBIRU F LVQRVRQRICDAMGZ W + 36 &RSRIDM/ HIAQ) ) XQGI RUSXSRH/R
*$$3 ZIWWUASHFAWRDD PRWIIH DIUHP HOARURKHLQXKP HOAXQEHUZ KIFK WHHP D EHRAMBQAQ) RUB Z KIFK WHHP D BEHVHXUHGRU
HMCGHAG 0D L[QE-EWEHWIRUP RH ERURZ HELQH FHWR P LARQIQWHDIJWIDMR XVOQGRUDD \KAK LIQULFDQAKEMADY  Z KHAHNMAK
LQE-EWEHWQRZ H IMVRUZ LGKHIDMUEHFBDAG L WX LQVKAK LQE-EWECHWEHRP 1Q) RUEHQ) GFOMGGHDYGSD CEGIRU L FROAMANY) D
I DOUHVRSD WHSUCASDORUQMIAINR DO \KAK G-EWZ KHD GXH DG S CEGIDAWMEIMG P DMUMY XSRQUATXLHG WHBXURKDH XSRQGHFDUDARQR
CFAHBLDMRQRURKHZ VH XQBW LOHKHUFDH \KAK LOBHBAMIHW LY QKDL HG RUVKAK DAFHBLDARQLY UAAQEHS WH H3RUDQX@G Z MIQDSHIRGR

FOBQEDUED VOMZ UMKDCGRIFHR \KAK | OUHLY ILYHQWRXVE, \KH7 UMBMHRUME XVOQGWH7 UMMHE, \WHKRTHYR DABDWV  LODIJWHIDM
SUGASIITP RXQAR \KH1 RAVKHDRAMBOAQ)

SUKOQMRGHAIRY) D & LLOGBHARY RWH  $ PARQWHOWBMMNVA R HIKR  ARQHPUYHFDBOEUP ROMY [0
FOWR \HEXUMA/P XWKDYHDQDWHNRYHIIH DAKFK\MP VXHGIQWH  $ PWDQG\WH KBV DG UHI XODNRQY SURP XODMG\KHIXQEH R GWWDR
JINQ) HIHFPARDY H HP SWHUAIH JUIQMS\RXVE, \KHB( & RU

AHMIQHHOVR EDQNXSE  LORYHR  RUBRUIDG] DARQLQYRIQ) XVRAFXUDQGUP DQXQAVAKDUHGRUXQM HEIRDSHIRGR @)V

| DOHYHR GH DXOWFRXYDQGLYFRMNQY \WHDDQGLOHYHY VKFK FDH REHAWDQDOHYHINR GHDOVSHAILHGIQMA  CERYH \KH7UMAH
RAWHKRTHYR DABDAV  LQSUCHSDIEP RXQAR WH1 RAMVP D G-ROUHWHHQMHSUGH SOITP RXQAR \WHRXMBOEX 1 RMAR EHGHDUGSD, [EG!
PP HADMD B\ DQRIFHIQZ UM XV DGR \WH7 UMAHL JLYHDE WHKREHY DOGXSRQDD VKA GHROUDIROVKAK SUGH SOCRVGHAL LHG SRMRD
WHIR Z LOBHRP HLP P HADMY GAHOQGSD [EG! 1 RE MWIAQ) WHIRIRQ) LOWHFDHR WHHYHOVR EDQNXSE  LORYHR RUBRIDQ] DIRQ
GFUEGIQMP  DERH R WHSUGASDOR DQGOARXHG DG XCEOGLQMIMROWH L RM/Z LCDARP DIFDID EHFRP HGHDYESD CEG!

$WIQ WP HO\MUDGHFOUDARQR CAFHBDARQ Z [\K UASHRAR\KH 1 RIWKDYEHHQP DEHDQGEH RIHDMGIP HQWRUGHRUHHIRUSD P HOAR WHP RH
GHKD/EHRABGHEE. \WH7 UMM \WHKRTHYR DP DVRUMY LQSUGASDIEP RXQAR \WHRXMBOAQ) 1 RAY B\ Z UMK GRAFHVR XV DQG\KH7 UM
P D WAQE DG 0UXOMAK G-ROUDNRQ DG IWFRQHDHEFH/LL L Z HKDYHSOIGRUGHSRMWG Z MW KH7 DAMRHDAXP \XI I LAHQARSD DORYHGH
LOANEP HOVR LOMWL D) RQDURAMBOGEQ) 1 RAV WHSUCASDIOR DOGSUP P U 0Q R DORAMEDAQ) 1 RMAKDAKDYHEHRP HOHRKHZ MV
WOQE \MAK G-ROUDNRQR CFRHBLDARQ DG LQMAXWKH MR DARHUDMRUUDMY/ERCHE. RUSURYGHS | RIQVKRK 1 R \R\KWHH WWKD/ED: P HOAR
KK LOMINWY O | XAQMIMWKSRORYHBHLOKEIP HOVR LQMIMDAKHUDMRUDM/ERCHE. RUSIRMGHS RUQVKK 1 RV DOGODMP VSOGRU
DOYDQR-GE. \KH7 UXMMH DG WH U DREIEGIFRP SHODIRY H SHOAY GVEXWHP HOVDQGDGYDIFHVR WH7 DMAH LWDIHWDQGFRXQHDDG L DD
HYHOVR GH DX WK UASHRAR\WH1 RV REHAKDQWHGRCED P HOAR WHSUCASDOR RUSHP P L DD R RUQMIMROVKAK 1 RMAKDAKDYH
EHRP HOHVRBD B\ \XAK GFOMDARQR CAFHBLDIRY KDYHEHHPXUGRUZ CYHS 1 RVKAK UAAMWIRQZ LODH HAND \MEVHTXHQAGH DXORULP SOUDQ
W KWARQHNXHOAKHBRQ

1 RKRTHUR 1 RM/Z LOKD/HDY WKWRIQANMMMO) SURFHHAQ) MAADIRURKHZ M Z W UASHAAR \WH, QE-QMH RUIRAKHOBSRIQN HAR D
UHRHYHURWKVWMH RUIRUDQ. RKHUUP H3 XQEHWH, QEHOMUH XQBW

L \KFK KRTHUKDY/ SUMRA® JLYHDZ UMM CQRIFHVR \WH7 UMBHR  DFRQIOXAQ) HYHAR GH DX W UASHRAR\WH1 R/

IL WHKRTHYR GRABWANID  LQSUGASOOIP RXQAR \WHRAMBEQ) 1 RAM/KDYHP DEHZ UMK UHTXHNAR\KH 7 DMAHVR LOMMAMSURFHHAQIV
LQUASHAWR \IXAK HYHOAR GH DXV

L \XAK KRTHJRUKRTHYKDYHR | HIHGVRWH 7 ODAAHLOEHP QU VHRXUMY RUERI \DIM CARLY VRWKH7 UAAH DIDQXHFRWV H SHOH/OOG
CHOMNR EHIGPXUHGLOFRP STIDRHZ W \KFK UHNXHAN



LY WH7OMAHIR) @ VOMIWUHFHSAR KK QRIFH BTXHWIQGR | HUR LQG-P QU DOG RIVHRXUMY KDV GGWR LOAMMDQ. \KAK
SIRHAQ DB

Y QRARNROLCFROIMMMZ LW VKK Z UMK UATXHWWKDY EHHQILYHOVR WH7 DVAHOUQ) WK @D SHIRGE \WHKRTHYR DP DVUW 1O
SUCHSIIP RQMR WHRAWMBZECQ) 1 RM

1 RE\WKEQEQ) DO RKHUSURYIMRQIQWH, QGHIMUH WHKRTEHUR 0 1 RMZ LEKDYHWHUIKWZ KIFK LY CEVROMM DG XQFRQAMWR O VR WHFHYH
SO P HQAR WHSUCASDOR DQGSUP P U D) RQ COGLQMMIMI 0Q RQVKK 1 RMROWHWERGP DXUMY RUP DXUMY H SUWHGLOWKK 1 RM RULQ
WHFDHR WGP SWRQ ROWHUHGE-P SWROGMRU LQWHFDHR U0 P HUADAMHRSWROR WHKRGEHY RQWHUWED, P HONDM COGWR LQMAM\KWRU
WHHIRIAP HQWR QKK SD P HQADQGVXKAK UKW Z LACRABHLP STILHG Z KRAVMKHFROHONR \IKFK KRTEHJ

7 KH7 UAAHZ LOEHXQEHUCR REQI DIRQWR H HAVHDD R \WHUIKWRUSRZ HY YHAGLOIWE \WH, QCHYMUHDARHUNXHWMRUAUHANROR D R \KH
KROHYR \WH1 RM/XQBWAXAK KRG KDYHR | HHGVRWKH 7 UMMHVHRXUMY DOG RULQEHP QU DI CRRY \RWH7 UAAHDI LOXWHFRW H SHOHY/DQG
CHOMYZ KIFK P LIKWEHIGPUHG B, QAR SIDGFHZ LW VKAK BDXHXMRUGLHAIRD 6 XEMAAR\WHIRMIRQ) WHKRTHYR DP DMWY LQSUCASTD
P RXQMR WHRAMBQAQ 1 RAVZ LAKDYHWHUI KR GUHRAKHWP H P HKRGDQGSOFHR FRIGANY D) SIRFHHAQ) IRUDD WP HA DYDOEGIVRWH
7OMAHRUH HAMQ) 0 WKWWRUSRZ HUFRQ HUHG ROWWH7 DXMBHZ LW ASHRARWH1 R/ SURMGHG\WDVL \KFK GUHAIROP D QRAEHIQFRQ QRZ WK
D0 WXGIR Q7 RUZ WWKH, QGHOMUH L \KH7 UMMHP D \BNHOQ. RKMHUDAMRQGHP HESURSHUE! \WH 7 DKMAH\RDAY CRACFROUMMAZ LW \VKAK GLHANRD
DQG LU \WH7 DMAHQHHE QRABNHOD  CRMRQWDAMEHMP LGHVIQJIRRGI WP D LOYRYHIWQ SHYRDOICELAM RUEHXQWW® SUHXGADOR WHKRTEHY

R 1 RAWQRVRQHIMY  IWEHQ) XQG-NRRGWD/ARHT7 UXMAH GRA/QRADYH DO LUP DAYHGAUW VR DAHIBQZ KHMHURUGRAIQ \KFK QUHRNRQY/DUH
XIXO SUHMNEADOR KA KREHY

7KHKREHYR QRABIWKDQDP DNVUMY LQSUGRSDOIP RXQAR WHRAMBQAQ) 1 RM/P D RQEHKDD R WHKREHYR DUR \WH1 RM/Z DYHDQ
SDWEH DXOXQEHNH, QEHQMUHZ LW UASHAAR WWH L R DG IWFRQHDHFHY H AF-BWDGH DXOVL LOWHSD P HOM RUSWHP P L DY RQ RULQMIAWY
U D) RODQ 1RM RU LL LQUASHWR DFRYHIQARUSIRMMRQR \WH, QEHOMUHZ KLFK FOQERAEHP RALHGRUP HGHEZ LNRVWHFRQHMR WHKRG@HU
R HIFK RAMDDAQ) 1 RMOIHAMS 8 SROOQ VKK Z CiYHU \KAK GH DXOZ LOR-DHWRH WMADGOQ. HYHAR GH DXOTUMQ) \WHHURP Z L@EHGHP HB\R

KDYHEHHQPXUG |RUHYHY SXERH BXWRVKAK Z DYHUP D H \MIGWR DD \KEVHMXHNRURKHUGH DAOWRUHYHIAR GH DXORULP SOUDY. WIKWARQHDHW
WHHR

: HOHUTXU-GWR GHIVHARWH7 UMM ZMQ @ VONMAWHHIGR HIFK | MWADD HU Z KUK | VDO HIUHBY HHPEHU. DQRIILEHA
FHWLFDMDARWHNGRZ GEIHR \WHWIGHY Z KHKHUZ HOHLQGH DXOVQWHSHIRP DFHR D) R \KHWLP V' SIRYIMRQVRUFRQAMRQVR WH, QEHMMH

D AMQ @ VOWMHRXUWHIHR D) GH DXOXQEHWH, GEHIMUHZ LW UASHRARKHL R WH7 DMAHP XWAEQP IWRIFHR \KFK GH D@V
NIRZ QURVKH 7 DKMIH XQBW/AKAK GH DXODY EHD PXUHGRUZ DLYHS SIRGHS KRZ HYHU WDAH FFSWOWHFDHR DCGH DXOVQWHSD P HOAR \KH
SUASIIR RUSUPLXP U 0D RQ RUQMBL DY RQDQ 1 RM \WH7 XMMHZ LOEHSIRMAMGLOZ MWKRTIQ) \KAK RIFHLL DOG\RBQ DVWHERDLG
R GUARY WHH HXWHARP P WHRUDWKRP P LWHR QLHARYR \WH7 UXMMHLOIRRG| DMK GHMIP LGH/WDIZ MKRTQ) R KK QRIFHLYIQWH
LQMPANR \WHKRTHYR \KH1 R/

6D CRARQDQG' WAKDUIH * HHDVDQRH

: HPD \DAW\ DQGQAVAKDLIHRXUREM DARQYXQEHAH, QEHQMUHE, GHIVHIQ) VRKHVHRXUMY U MADU RUFDQFHIDMRQ DORXMENAQ) 1 RM/RU
B\ G-ERIMY Z W WH7 DMAHRUGHDYHIQ) \R\KHKRTHY DvDSSOFCE®! D\MMH1 RMYKDYHEHRP HOHDQGSD CEG! RURKHZ M P RGH VAK | LAHQWV
\RSD DOR WHRAMBQEQ) 1 RM/DQGSD LQ) DORMHNXP V/SD CEGIXQEHMH, QA-OMHE. XV 6XFK AVAKDUHLAXEMAAR WP VFRQEICHGLOWH
,QE-OMH



, QDBAWRY WH1 R/ DUH\KEMAMR GH HDDGAHDQG FRYHIDQAEH HDOGRH LOHIFK FDH LQIFFREIGFHZ MK\RHWMIP VR \WH, QGEHMUMH

7UKMMH

8 6 YDON7UMARRP SO 1 DARDCS WRALDNRQLVWH7 DAH VHRXUMY UHIMADUDQGSD) LQ) DIHQAB 6 UOCN7 UKAERP SIQ. 1 DMRID
$ WRADIRY LOHFK R IWFDSCAMKY LGFOGQ) Z LWKRXWADP VBANRQ DVARH 7 UXWH VHRXUMY U BUDGG SO Q) DIHQADAKP H/QR UAGRQUELON | RAWH
DFRXUR. RUARP SBIMHWR WHLG RUP DARQFRGAH.QQ) XVRURXUDH LADM/RUDY. RKHUSDMY FROBICHS LOWLY GRAXP HWRAHUADME GRAXP HOVRUIRU
D0 IDOUWHE. XVRUDD RKHISDUV VR GVFRHHHIMKDAP D KDHRAXUWHGDOGP D O HAAKHMWIQULFDGFHRUDARXER R \KAK LQRIP DIRQ RUIRUDQ
LQRP DIRQSIRMG-G\R VA XV [FOGQ) EXCRATP WG\R VANBP HOATP RXQVOQG00 RMHUGRIP DIRQ

: HPD P OQEQEDNG HDMRQKISVIQWHR A FRUHR BXMGHNZ W WH7 UDOMAHDOGLIWDH LIDM/
* RHIQQI / 7

7 KH, QEHOMHSURYIG/ WD WH1 RMVZ LOEHIRHOHGE, DGFROMKHGLQCAFREDIFHZ W WH@Y VR WHE\BMR 1 HZ <RI Z WRXW
WIDG\R SUCASBYR FRICAVR @ VAKDAZ RXGFDXVHWHOSSIFDIRQR @Y VR DGRKHUMUMGRIRQ

YRRN ( QA 6HAMBP HADQG & BDLDGRH

* GEDOL R/
([ AF-BVDNARWRW EHBZ 1 RIW/Z LOEHIWKHGIQUHI IMMIHG JEEDORP  Z IWRXWQMWRXSRYY \WH3* GEDOL RW 7 KH* (GED0L RMWY/Z LOEH
IMKHGIQP IQP XP GHFRP LLDARYVR DG QA UDCP XABBVR 1QH AHWWHIR ([ FKDQIH1 RMVZ LOBHIMWXHGDAKHFRMQ) R KLY

RIHIQ RY® DIDQWED P HIAQLP P HADMD DYD.OE® XQB/

7KH* GEDOL RWYZ LOEHG-SRIMG XSRQLWKDGRHZ LW \KH 7 UMAHDYPXWRADQIRU. 7& DOGUHIMMBGIQWHAP HR ' 7&VGRP IGH &HH
&R LQHIK FDVHI RUFUHAVWR DQCDAFRXQAR DALHAWRIQALHVEDMASIOND' 7& DVGAAUEHGEHRZ

([ AF-BWDAHNVRIN EHBZ \WH* (EDCL RAWP D BHWDQM HIHG 1QZ KRBIEXWRAQSOWRI W' 7& \RDQRP IGHR ' 78& RARDVKFAHARUR
" 7& RUWGRP LGH %HH LADOQMBMVIQWH* GEDOL RMVP D QRAEHH FKOQIHG | RUGRAVIQUHIIMMIG FHWIFDAGIRP  \WH? & HWIFDMG1 R/
H F-BAQWHIP MG AP WIFHVGHAUEHGEHBZ 6HH32 &HWIFDMG1 RM/ ([ FFBWQWHEP WG ALRXP WIFH/ GAAUEHGEHBZ. RZ GHYVR
EHH LADOQMAWIQWH* (EDOL RM/Z LOGRAEHHIMBGWR BFHYHSK\ MFDOCHIYHY R QRMVLQFHWLFDAGI RP

7 HYR EHH LFDOQMAVIQWKH* GEDOL RM/Z LOEH\XEWMAAR \KHDSSOFEG XGV DUG SURFHUVR ¢ 7& DOGLIWALHWRIGERLHW
SDMASION LGFOAQ) Ll CESTFCER! \WRHR ( XURFOOUDQGEGIMMHP  ZKIFKP D AKOQIHIURP WP HVRWP H

9RRN ( QU 3URAHBAUWWIRU* GEDOL RW

$ QUOMHWLQWH* GEDOL R/ Z LOEH\XEVAAR \WHRSHDIRQ/ DG SURHBUVR ' 7& © HSURMGHWHIRTBZ LQ) \WP P DY R WRHRSHDIRY/
DOGSURAHBXUAARBID | RAMHFRQMIHIFHR LOYHARY 7 KHRSHDIRQY/DQGSURAHBUAVR * 7& DHARRMGE \WDAHMBP HOAX WP DQGP D EH
FKOQHGDAID WP H 1 HWHZ HQRHLQAIOSXURKDUHY DUH UASROUE® | RAKRVHRSHIDNRY/ RUSIRHEXAUY



' 7& KDVOGIMHGXVWDANY

T DQP MGSXSRHWWRP SOQ RIDQ] HSXQEHMHOY VR \KHE\BIMR 1 HZ <RIN
D3 EDQNQ RJDQ] DIRY Z MMQWHP HIQQJ R \WH1 HZ <RIN6\BIMYONG) / [
DP HP BHUR \KH) HGH.DCE HHYHB\ P
D3 FOOUQ) FRSRIDIRY Z MIQWHP HIQQ) R \WHS QIRP &RP P HADORRGH DG
D3FROUQ) DDHR ~ WIIMMIGXQEHUBHANRY  $ R \WH( [ KOQIHS FW

H +H+ +H

" 7& Z D/FUDMGR KRTS VHRXUMY/| RUW SDUWA.SOON DG VR | CRLOUBM\WHFGOLIGRH DG \VHNBP HOAR \FHRXUMA/BQVCRNRQVERE H-DLW
SOMASTOVKURKIK HPRIRQLF ERRN HQW FKOQIHARWHIFFRXQIVR IWSDMALSTON * 7 & I/ SOUA SOQWVLGFOGHVHRXUMI/ EURNHY DG GHOBLY
LFOQQ) WHIQUIOSXUKDHY EDONV DG WKWARP SDQH/ LY ARSRIDNRQYDOGRMHUR Q] DIRYY , QAURWFFHMR' 7&VM VWP LVDOR
DYDOEGIR RKHYAKFK D/EDQNY EURNHY G-DBLY DOGWKWWRP SIQHY \WHAHLGRUHREDMA SOV FEOMAURXIK RUP DQEQD PARADCUHDNRQKLS Z W
D' 7& SOMASIQVHWHIGUA® RUQAVA® , QrHIRYZ KR DHQRY 7& SDMASIOVP D BHH LADED RZ QVHXUMEVKHISE, RURQEHMDR ' 7&
RO \WMRIK' 7& SOWASCONVRUGAFVSOMASIONIY' 7&

( XRFODUDG&GOIHP KRG VHRXUMAY I RUSDUASDIVY RUDQ] DR/ 7KH - DR | CHOMM\KH FEDUDAH DG VHNVEP HOWR VHRXUMH/
\WDQVRWNRQY BHE HHQ\WWH UUHVSHRRYH SDUINA SDOVKURXI K HPRRIRQF BRRN HQU FKDQIHYLQWHOFFRXQIVRL VXFK SDMASDQV ( XURFGDUDG & GDINHP
SURVIGH YOURXVVHYL AV VR \RHUSDMA SOOWV LGFOXGQ) \WHVOT HNH-SIQ) DEP LQMWADINRQ FODUDAH VAP HOMBAQ) DIGERIKZ 1IQJ R LOMIDIR DD
\WDEHGVHRXAUMWY ( XURFGDUDG & GDINHP  LQMICRHZ W GRP HAF VHRXUMHYP DINAV ( XURFBDUDQG & GDINHIP SDUMNA SOV OUH | LA DOQXNNRQY
XA DV XQEHZ UMY VHRXUMHY BIRNHY DG G-DBLY BDONY WKWWARP SDQHY DG FHMMOQRKHURW D] DR, QAUHRNIFRHWAR (| XURFBDUDG& GDIMHP
L\ DOR DYDMEG R RKHY XK DVEDQNY BIR\HY G-DBLY DIGWKWARP SDQH/WDNFBDNKURXI K RUP DLQUEQ D PXWRA DOHIMRQKLS Z LW D( XURFBDUDG
&GOMNHP SDMASIOMWHIAUHA® RUQAHA®

BREQY D/AKH1 RMWOHKHBLQIGEDIRP ( XURFBOU &GOWMWP DQGRU 7& DVIBSIFEG! RUKHUWAS-RIHGRP LGHY Z IOEHFRMIGHIG
WH\RBIKREHYR * GEDOL RAMVI RUDEBXUSRH/XQEHMWH, QG-OMMH $ V
WA SDMALSTONP XUABHD ROWHSUIRFHEXAUR ( XURFGDU &GOV DOGRU 78 DOGLQAUR/EDMASIQNP XWAHD ROWHSURAHGUVR ( XURFBDU
&GP DG RU 7& DOGWHSOWMASIOMMURIK Z KIEK \WH - RZ QLOMIMVIQWH1 R/ RUYRRN ( QU , QMUY LORGHMRH HAVHDD WKWR
KROHW XQGHWH, QE-OMUH

6REQ DV 7& ( XURFODUREGOIANTP VR LHHIVKHUIIMMMGRZ GHUR D* GEDOL RM WDICRP LGHHZ LOEHFRUGH MG WH\RBIRZ GHURU
KRTHUR \WH1 RAVUBUAHOAGE WD GEDOL RMI RUDTBXERAY XQEHMH, GGHIMH ([ AF-BWVSIRIGGEHRZ RZ HYR BHH IADOQMAWIOD
* (EDOL RM
T ZIOREHHNBGWRKDHL RM/UBUAHOAGE \WH* GEDCL RMUH IMMIGLOWHUQEP H/
T ZIORNHFHYHRIEHHQNW@G\R UFHYHSK EDOFHWIFDAG L RWY 06

$  ZLORNHFRQICGHHE\WHRZ GHYRUKRTHYR \WH1 RM/XQEHWH, QEHOMMHI RUDQ. SXERH LFOAQ) Z W AEHRARWHIIMG) R Q)
AUHRNRY LOXMKRNRRUCESURYDOR WH 7 UMAHXQEHLMH, QGHOMUH

$ VD UAKOVHIK LOYHWRUZ KR RZ QVDEHH LADOQMMMNQD* GEDOL RMP XD ROWHSIRFHXUVR ' 7& ( XURFGDURIEGOVMNTP \RH HAVHDQ
WKWR DKRGHR 1 RM/XQEHAH, QGHMH D5 L WHLOYHXRULY GRAD SOMA SDOARUDDLQAUHAVSOMASIOND' 7& ( XURFGDURIGGDMMP RQ
WHSIRFHXU/R WH' 7& ( XURFODURIE.GOUUP  SDUASCOAMIRXIK Z KUK WHLQYHARURZ QVLIWLQM B

30 PHQVR SUCASDIDQGLQMMNZ W ASHRARWH1 RM/USUAHOMGE. D* GEDOL RMZ L@EHP DCHE \WH7 UMMAR' 7& ( XURFGDURU
&GP VR LGHHDAKHU IMMMGKRE-UR WH* GEDOL RM 1 H\WHUZ H



QRUWHT7 UXMMHZ L@KDYHDQ UASROUELQN RUCCELOW | RAKHSD P HOAR [P RXQVRRZ GHYR EHH IADOQMMWIQD* GEDOL RM |RUDQ DSHRAWR
WHUHFRB/UHDY \WRRUSD P HOVP DEHRQIFFRXQAR WRHIQMIIVE, * 7& ( XURFBOURUEGOMUP RUIRJP DQEQQ) \KSHYMQ RV L)
D0 UFRB/R ' 7& ( XURFGDURIS.GOUMHP UHDMY \R\KRHLIQMMW

3D PHWE SOMASCOVDQGLQAUAVEDMASIONIY' 7& ( XURFBDURIS.GOUNHP \R\WHRZ GHYR EHH LADOQMAWIQD* GEDOL RMZ LGIEH
JRHGGE IIEQ) LQAKRNRQ/DOGPHMEP DY LOGMY SUITRNHDQG Z LOEHWHUASRMELDV R \WRHSOMASIOVRUGAIHSIMASIONDYS 7&
( XURFOOURUS. GOMNP

7 DM HYEHE HOSDMASDIONVIY' 7& ( XURFBOURIGBIUNP Z [EHHIHRMEXQE 78 ( XURFBDURUS BONANEP IV SURFHXUA DG Z LGEH
\HABGLIOVP HAD 1XQB/

&URW P DMMBQMHYR EHH IADOQMMAWIQ* GEDOL RMWEHRHHY' 78 SDUASDON ROWHRHKDQG DG ( XURFBOURUE GOUP
SDMASDQV ROWHRNHUKDQG Z L@EHHIHRAMGZ MO 78 \WURKIKWH' 7 & SDMASOQVWDADHOANY D/G-ERMILHYI RU( XURRBOUDQG S GNP
7R GHIYHURUUHFHYHDQLQMMANOD* GEDOL RMKHISLQD( XURFRBDURIS.GOIMHP CFFRXQAVDQLOYHARUP XWANHIGWEOW HULOXKAMRQAR ( XURFBOURU
&GOYNP DAKMHFDHP D EH XQEHMH XV DG SURFHEKUAR WD AP DOGZ MMOQWHHIIEDKHG G-DGEIH/R WD AP, | WHWDQLORRD
P HAVLWAHABP HOABTXLHP HW ( XURFBOURUS. GNP DAKHFDHP D EH Z LOHIGLOMKRIROARIW' 7& G-BRIEY \R\BNHCRNROWR HI HAWLED
\HABP HOWR. GHIYHIQ) RUHFHYICQ) LQMIWVIQWHUHBYDQY (EDOL RM/LQ' 7& DQGP INGQI RUBFHYIQ) SD P HOAKQGHUGRIP COBURAHGXUAVIRU
\IPHA IXQBAHNBP HQALSSIFCEGIR' 7& ( XURFBDUDG&BINUP SDMASDONP D QRAGHIVHULQAKRNRY/GUHA® RWH' 7& G-BRUBUBAKDN
DUHORAMY | RU( XURFBDURUE. GNP

YHFDAOHWHVANBP HONR FURW P DNHADOM HYAENAYSOFHGUQ) 1 HZ <RINEXMCHVKRAY * 78 SDMWASTONP D HP SB WHUXKID
SURFHEUAVI RAVHIEQ) VHRXUM/ARWHDSSOFCEG! 7 & SOMASDQVORANY D/G-SRAMLHYI R XURRBOUDGEGOUNP 7 KHVDBISURAHHB/Z L@EH
D/DMEGI\R\KH' 7 & SDMASDONHBURWHVANBP HYEDM 7KXV VRD' 7 & SOMASIQAVDFRW P DUNAMDQLRANRDZ LAANBICR QLI HH® [URP D
WDCHEHEHQWER' 7& SOMASTION %-FDAHR WP H] RHG! HIMRHY WHVHRXUMEVCFFRXQIR - D( XURFRGDURUS.GOMNTP  SDOMA SOQARDABXUADAY/DQ
LQMMNQD* (EDOL RMIURP D' 78 SDMASDQ/Z LOEHFHAWGROWHBMGHVA |RU( XURFBOURUEGOULP LP P HADMD |RMZ Q) \WH' 74&
\HABP HOWEDM &DK UFHYHGLO
( XURFOOURUSGOMANP [URP \WH\DBIR DOLQMMMOD* GEDOL RMRD' 7 & SOMASIQNZ LOEHWH GRMGLOWHIFFRXQAR WH( XURFBOUR
&GOYNTP SOMASDQMHI RIBZ 1) BMCHAWE. DIGUHFHSWR WHFDK SURFHHG/LOWKH( XURFBOURUE. GNP SOMASTOAV DFFRXQIZ LOEHETFN
YDOHG\RWHEDMRQZ KK VHMBP HWRFPXW/IQL HZ <RIN ' 7& ( XURFBDUDG&GOVANEP KDYH DI UHHGVR WH DERYH SURFHEXUA/AR | CHOMMWEQ HY
R LOMANVIOWH* GEDOL RM/EP R SOMASTONLOWRHVANBP HOAK WPV + RZ HYHU \WHVHINBP HOAX P VDHCRAREQI DAMG\R SHURP WHH
SURFHEXUA/OGGP D GVFRMXHRUFKDQI HWHHSURFHSKUA/DAID. WP H 1 HAKHUZ HQRUKH7 UOKAHZ LOKDYHDQ UASRMELDY RUCCELON | RAWH
SHIRPOGFHE ' 7& ( XURFGOURLEGOMAVTP RAKHUSOMASTONRUGAIHVEIMASIOVR WHURED DIRQVXQGHMHWXGY DG SIRFHU IRHAOQ)
\ngm%meg POQEQQ \KSHYMQ) RUBYLHZ LQ) \WHUHFRG/UHIMY W RUSD P HQVP DEHRQIFFRXQIAR  BHH LADORZ GHYKLS LOMIAV

S&HIWMFDMG1 RV

1 RM/1QSK\ IFDO FHWIFDAGIRIP Z LOIEH IMAXHG DG GHIVHIG\R HIFK SHIRQWDN 7& ( XURFBOURUE GNP LGHQNHYDY/DEHH LADD
RZ QGHUR WHUHDMG 1 RMW/RQD L

T 7& (XURFOIURIGGIUNP CRNLVXVDAI) WP HWDAY X LG RUXEGIR FRMHD/G-ERAMY |RAKH* GEDOL RM/DQGD
\KFFHARUG-BROIY LVQRASSROQAGZ NGO @V

' 7& AFDHAAREHUIMMAHGD/DFOOUQ) DIHR XQEHMH( [ FKOQHS PADQGDVKFHIRUG-SRIMIY IVQRABSRQMGZIMGQ @V RU

$  DQHYHQAR GH DX LK UASHMR\RH 1 RMKDYRFFXUHG DG LY FRQMNGQ) DG VKAK EHH LFLDCRZ GHUBTXHAVKDAN 1 RAVEHIMKHGLO
S\ FDDFHWIEDMG | RP
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7KHH AKOQHR 5 HAURMG 1 RIMYIRU( [ FKDQIH1 RMVIQWHH FKDQIHR! | HUZ LOGRAFROUMAMD\E] CEGIHYHQAMR KRTHYIRUS 6 |HEHDOGRRP H
W SXERH/ &ROHNHQ® 1RUS 6 |HEHDOGRRP HWY SXERHY L \ RXZ LORABFRIQ] HIDQRUGWD/DIXOR \WHH AOQH L \WHKRTEQ)
SHIRGR \WH( [ FKOQIH1 RMA RX UFHYHZ LAIGFOGHWHKRTIQ) SHIRGR WHS5 HAMRMS 1 RM/H FKOQIHGWHIH RUDQG LLL \KHEDUVR WH( [ FKDQIH
1 R RX UFHYHZ LOEHWH\VCP HD/AWHEDUYR \WHS HIMRRG 1 Rid/H FKDQIHG\WHH RULP P HADMY BH RHWHH FKOQIH

, QD0 HYHWSHIRQVFRMGHIQ) WHH FKDQIHR 5 HAMPMS 1 RdVI RU( [ FKDQIHL RM/AKRXT@ FROKOWNHURZ QWE]  DGYINRY ARGAHLQLQY
WHS 6 |HEH.DOQARP HWE[ FROHTXHOAHVIQ @KWR WHUSDUARXGUMMDARDYDVZ HIDVDQ. FRMHTXHAHVDUMQ) XQGHUWH@OY VR DQ RHU
W LQJ MXUVGLRARD
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7 KHIRTBZ LY VBEEBIR' 1 LQDQRDOKLI KO KWLY LOMIGHE\R KHS DSURSHRALYHLOYHWRUXQEHINGE WHERP SO0 W1 LODCADOSHURUP DFHI RUKH
SHIRG/AKRZ Q 7 KHI LCDQFLDCEDBVHVRIW LQWHI RTBZ LI \EEGIDVR DG RAWH\ HOUHQG-G' HA-P BHU DIHGHIYHGI URP RAUFRQRIEDAG
I LCOGADOWBAP HQN Z KIFK KDYHEHHQDXAWGE: 3URHZ DMKRMERRSHY/ / 3 DOLQG-BHIGHONBD IMMBHG SXETE DFFRXQIY 1P Z KRHUWBRWWHIRD
VIGFRERDAGE. UH HHIFHIOWLY SIREHRMY FHYBIQGRHP HWIGFRIERDAGE. UH HIHFHLOWMY SUIRGHRMVRUWH&.RP SDQ /$ QOX0Ch HERINRD) RLP
. IROWHINADO HUHGS' HHPEHU ZKFKP D EHRBBIGHSIURP ZZZ VHF JRY RUXSRQUATXHWZ KH&RP SDQ TV XCDXAMG | LDGACD
B HOVLFOG-GLOWHERP SDQ V4 XDUM® 5HSRWRY) RP 4 | RANHTXOUMHIGG6HBMP BHU DHLGFRSRDMGE. U1 HMFHKHHOQ
< RX VKRX@S UHDG\WHH I LD DOKLI KO KWIQ FROMGRIRQ Z LW RXUFRQRIEDMS | LDGADONBAP HOWVOQG CRMAKHMR D520 DIHP HWW WAXAWRD
DJ5$ @OMVR ) LDIRDOKRIAWRQDOG5 HXAVR 2 SHDIRY IGFRSRIDAGE. UH HIHFHLOWMY SIRGHRMY D) GRAXP HONLGFRSRIDMGE UH HIMOFH

LQWLYSUIRS-HMVRANHERP SO0 1V QOOCE HERVWRQ) RP . RUAXDUMO SHERWRQ) RP 4 [LBGZ MWHE( &

7 KHI RTRZ LQY DUHWKHI LDGALDCKLIKQIKWI ROWH\ HOUHGHS' HRHP BHU DOGQHP RONVHIGG6HEWP BHU RIMUP RAQVIQ
WRADQB/

<HDU( Q@G HHP EHJ
&MV, &OW' &@W) &DW6

3HJBKDH' DB

1 HADKHAYDOH EHILQQQ) R SHIRG

1 HNQYHWT HOMGFRP H
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IURP RSHIDIRYY
" IMMBMRQVI URP GHAKYHAR HAGFRP H
" IMMBXMRYYIURP GHABDT H3JDQY 2 2 2 2
1 HMFUDH GFUDH [QGHADRHNVI P

\KDUHRTH M GMMEXNRY/ . L o L
( DO WBXADHGBAIRYIHY 2 2 2 2
7REOCRUDH GFUDH [QGHADAHN
1 HADKHADOH HGR SHIRG

6KOVRANMBOAQ) HIGR SHIRG

7RECAMQEDHGRO1 $9

5 DARV

5DIRR GHW SHOHARDYHDIHQDAN

5 DIRR QHAQYHIR HOAGFRP HVR DYHIIHQHW
DAHV

3RWRIR WLCRYHADAM

6XSSEP HMIO DB

1 HADKHWV HGR SHIRG

$ WHARHIHUDAR



7 KHSHAKDHEBZ D/GHIYHEE. XMQ) WHZ HIKWME DH DI H\KDUHA/ RAMBEQ) GAUQ) \WHSHIRG

7 KHIP RXQIKRZ QGRHYGRWFRIASRG Z LW \WHDJJ U DM P RXQVRUMH SHURG DY IVGFOGHAKHH T HAWR WHWP LQ) R FCBABDADQUCRNRY/

7 KHSHAKDHEWD | RUGMWIEXMRY/Z DVGHIYHGE XMQ) \WHCRXDOWDUH/RAMBEQ) DAKHEMR WHUHBYDQMBQIRNRY/ HHARLRM R

WHERP S0 IV&RQRICDMS) LOGADOE\BP HQWI RUKH\ HIUHQGG' HR-P BHU

7REDHMDLY FOBX DM DAKHAGIHLOL $9 SHAMDHGUQ) WHSHIRG SOV AMUBXMRQYSHAKDLH DAXP 1Q) GMWMBXRY DHHQMIRGLO
CFFAREDCAHZ LW \WHE& RP S0 Y AMUBMRQUAQYHAR HYSD) GYIGHGE WHEHILQQQ) 1 $9 SHMDMH 7RECHM QR RMFOGHXS IRV
WIQLRNRQI H/ UL DD

7 KHSHUKDUHEP RXQARXQB/AR GAWWKDD SHAKOH

1 1CHO ROMV( QGHG6HWP EHU
&MV, &OW' &@W) &DW6
3HUBKDLH' DM
1 FADKHAYDOH EHILQRQ) R SHIRG
1 HAQYHAR HOAGFRP H
1 IAXQU-DT HEDQGUHD H3JO0Q W
1 HAGRUDH GHRUDH LQGHADAHVUAXGNY
IRP RSHDARY/
" MMEXNRQYIURP GHAQYHWY HONGFRRP H
" IMMBANRYVIRP GHABDT H3JDQ/ 2 2 2 2
1 HAGRUDH GHRUDH LQQHADKHNI URP
\KDUHKREHY GMUEXR)/
( DO WEXFDHGBAENRYIHY
7REQGRUDH G-RIDH LQCHADAHN
1 FADKHADOH HIGR SHIRG

6KOVRANMBOAQ) HIGR SHIRG

7RECAMQEDHGROL $9

5 DARY

5DIRR QAW SHOMAR DYHDIHQHDAV

5 DIRR QHAQYHIR HOAGFRP HVR DYHIIHQHW
DAHV

3RWRIR WLCRYHADM

6XSSEP HMIO DB

1 HADKHWV HGR SHIRG

$ WHARHIHUDAR

7 KHSHAKDHEBZ D/GHIYHEE. XMQ) WHZ HIKWME DHDIH\KDUHA/ RAMBEQ) GAUQ) \WWHSHIRG
7 KHIP RXQIKRZ QGRHYQRWFRIASRG Z LW \WHDJJ U DM P RXQVRUMH SHURG DY IVGFOGHAKHH T HAWR WHWP LQ) R FCBABOADQUCRNRY/



7 KHSHMDUHED| RUGVNEMRYYZ DVGHIYHEE, XMQ) \WHIRMDOKDLYRAMBRAQ) DAKHEMR \WHUHBYDQMIQLRNRY, HHAMR1RM R
WHERP S0 1V&RQRICDMS) LOGADOE\BM HWI RAKHQGHP ROMVHIGG6HEWP BHU

7REOHMDLY FOBX DM DAKHAGIIHLOL $9 SHAMDHGUQ) WHSHIRG SOV AMUBXMRQYSHAKDH DAXP 1Q) GMWMEXIRY DHHQMIAMGLO
CFFREDCAHZ LW \WHE& RP S0 Y AMUBMRQUAQYHAR HYSDD GYIGHGE WHEHILQQQ) 1 $9 SHMDMH 7RECHMO R RMFOGHXS IRV

WEQLANRQIHAY Lt DO
) RAKHQCHP RQMVHIG-G6HBAP BHU CP RXQN/DUHDQQDT HEH AHBWRUH FVAVE] QG FOSMI0) DOV LGRHQMYHI HH

7 KHSHAKDUHEP RXQAIRXQB/AR GAWWDD SHAKOH
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7KHLQRP DIRQLQ3DWY, WP 2 0 DIIHPHOA' NPXWIRQDQGS DOMVR ) (DGO RBURQDG5 HXWR 2 SHDIRY R \WH&RPSDQ W
$QOGBHRIRD) RP . IRUWHINDO HDUHIGHS' HHPEHU DQG30W WP 2 0 DAUHPHOW' LWAXWIRQDGSOMYR ) LADGADO
&RIAWRODE5 HXWR 2 SHDIRY/R WHERP SDQ 4 XDUMO SHSRIWRQ) RP 4 IRUWHTXOUAUHIGG6HEWP BHU VIFRERDMSKHHO
B UHHFH
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7KHIQRP DARQLQ3DWWY, WP $2 4 XOQUNBIWHDQG4 XODBIYH' LWFBRKXI/SERVO DINVEMNR WHERP SDQ V$SQDOBHRIWR)) RP .
|RUMHI VDO UGG HHP EHU DQG30WY WP 2 4 XOQIDAYHDQGA XODBMYH LWARXUH/SERVO DINBLNR WHERP SDQ v

4XDUMO 5HRIWRD) RP 4 IRUWHDOUMIHGHG6HEWP BHU WIGFRERDMGKHHOB U HHFH
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( DR BIR\HUG-DBUMDASRHYHY( [ FKOQIH RV RUWRZ QIFFRXQABXXOQAR WHH FKOQIHR | HULQH FKOQIHI RUS HUMRRG 1 RMVZ KHIHVKAK
5 FAMAMS 1 RIM/Z HHOFTXUHS DVDUAKOR P DUNHAP INGQ) RURKHMDAQ) DRIV P XUNIFNGRZ GEIHWDMAZ LOGHIYHUDSIRSHAMY LQFRIGHAURD
Z WD UADBIRIRKHMDM HIR KK ( [ AOQIHL R 7 KLYSURSHRXMY DVIWP D EHOP HIGHSRUVKSSBP HAMGIURP WP HVRWP H P D EHXHGE
XK DERNHUG-DBULQ FROGHRIRQ Z LW UADBY RURKHMBQ HYR \VKAK ( [ AOQIHL R 7RWKHH \WATD \XFK BURNHUG-DBUSDIMASDMY/LOWH
H AKOQHR | HJ Z HKOHD)UWHGWDMRUDSHIRGR XS\WR @D VENMWHFRP SOURQR \WHH FKOQIHR | HJ XSRQUATXHWR \KFK BIRNHUGDBU Z H
Z 1@P DNHWMYSIRSHRAXY DVCP HIGHGRNKSSBP HAMS DYDMEGIVR \XAK ELRNHUGHDBU RUXVHLQFRQGHANRDZ W D \KAK UADBY RURKHMIQI HYR

([ FKDQIH1 RAV DQGZ LAGHIYHUDYP D) DEAURIDOFRSHVR LY SURSHRMY DG HIFK DP HIEP HOAWRUVKSSBP HYWR WY SIRSHRMYDQG ). GRXP HOV
LFRISRIDAGE! UH HHIFHLOWLY SIRGHRMYDAKAK EURNHUG-DBUP D UDIRIE® WHIXHW

© HZ LORABFHYHDQ SRAHHBYIURP Q) UWADDVRURKHMDQIHYR ([ FKOQHL RM/E \XAK EIR\HUGHDBLY ( [ FKOQIH1 RMVUHFHYHGE WK
ELR\HUG-DBLYI RAKHURZ QLFFRXQIV SXUXIQAR WHH FKDQIHR IHUP D EHUART | URP WP HVR WP HIQRGHRUP RIAWBQIRNROY LQ\WHRYHUWH FRXQAU
P DOHMOQGH RIDMWEQLRNRYY WURKIK WHZ LAY R ROWRQ/RQWH( [ FKDQIH1 RMVRUDARP ELCDIRQR WHHP HKRGY/R WADB! DAP DUNABURH/
SUHYDIAG) DARH\P HR UADB! DASUFH/ UHIAGAR \XAK SUYDIAGQ) P DNHAABUFHYRUDAGHI RIDAMGSUFHY $ Q1 \KAK BADBIP D EHP DEHAWA® \R
SXUKDHY R RAMURXIK ELR\HYRUG-DBLYZ KRP D BAHYHFRP SHODIRQLQWHIRP R FRP P MIRQYRUFRGFHMRQYI P 0 \WAK ELR\HUGHDBURU
WHSXUKDHYR D0 \XFK ( [ FKOQIHL R $ Q KK BURNHUG-DBUDAAHIY ( [ FKDQIH1 RMAKDAZ HHUFHYHGE. IWRUWRZ QFFRXQIEXUIXCDAR
WHH FKOQHR IHUDQG00 . ELRHURUG-DBUMWDASDMASDM/LQDAVMEXNROR VKK ( [ FKDQIHL RMVP D EHGHP HE\R EHDQ® XQEHZ W) R WH
([ KOQH1 RAWZ MMOWHP HIQQI R WH $ PAVOQG00 SIRIWRQDQ \KAK BADBIR ( [ FKOQIH1 RM/DQGOQ. FRP P IMIRQYRUFRGFHMRQVUHHYHG
B DQ XK SHIRY/P D BHGHP HOREHXQEHZ UMY ARP SHODNRQXQEHMH  $ PW7 KHIFFRP SO0 LQ) / HWUR 7DD LWEDUBA/ARDAVE,
OANGRZ GGEILQ) WD LCHIVHUDQGE, GHIYHIQ) DSURSGHRMY \IXFK ELRNHUGHDBLIZ LOGRAEHGH-P HE\R OGP IWKDAWWA/DD® XQEHZ UAM) R \WH
([ KOQH1 RMW/Z MMOWHP HIQQI R WH $FW
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7KHLQRP DARQLQ3DUWY WP 2 9MCHVR WHERP SDQ W/$SQOOB HERIWRD) RP . IRMWHINDO HOUHGS' H-PEHU

IFRIERDMGKHHOB U HHFH
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7KHIQRP DARQLQ3DWY WP 2 9%MQHA? 5HIXDWNRQDVDY% & R \WH&RP SDQ VS QDD HERIWRD) RP . IRUWHIVADO HUHIGHS
PR WVIGFRERDMGKHHOB U HHFH
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7KHLQRP DARQLQ3DWY WP 2 &RQRIEDMS) LCDADCB\BM HONV 8 OXAWME?2 1 RMARERORICDAG) L(DGADBAP HON 1 RM
) LDGADOH LIK@I KWDQG6HIRUSHRXUMEVIQWHERP SDQ /4 XDUALD 5HSRUARQ) RP 4 |RUWHTXDUMIHIGHG6HBMP BHU DGLQ30WY,
AP 2 QRORIEDAG) LDGADOSVIMAP HOVDQG6XSSOP OB ' DI 1 RMAR&RORIEDMS) LOOADCB\BAP OV 1RM ) LODGADO LIKQIKWDQG
BHARUBHXUMEY R \WH&RP SDQ V$ QOB HSRUINRQ) RP . IRUWHINVADO HOUHIGG' HAHPEHU VIGFRERDMGKHHOB UH HIHFH
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7 KHI RIBZ LQ) \BEGIVHIVI R FHMEQLQ RIP DARQDVR 6HBWP BHU | RUHCFK SRMRIR FRP S0 LQZ KIFK WWHE&RP S0 KOG DQLQYHIR HW

SHRHBIHAKRZ QI RUFDWR VHRXUMHVKHTSE, WHERP SIQ UBIHEHAHQIIHR \WHFDWRZ GHG DG GR QRACHHADLD UHSUAHAYRIY
RZ QHIKLS RUHFRGRP LF RZ GHIKLS

7 KH$ GYMVHU D/WHERP SDQ 1V YDODMRQGHLIGH CESURYHG\WH YDODIROR WHERP SO0 IVLQHIY HMBRWRIR D/R 6HOWP BHU DwW
| LUYDOHDVGHMP LGHELQJIRRG W XMQ) DFRQAMMY DESTHS YOODNRQ SURFHWLQ DAFRUEDFHZ VW WHE&RP SDQ TV GRAXP HMG YDODMRQSRIA
WDADYEHHQUANHZ H3 DOGCESIRYHGE, WHYGRDLS 7 KHS GYLVHUDOR CESURYHGLQJIRRG | M WH YOODMRQR VKAK VHRXUMVDYR \WHHIGR HIFK X0

) RUP RHIGQ RIP DARQUADMY \R\WH&RP SO0 VLQYHXR HOW VHHWHE&RP SDQ V1 LQDGRCOWBA HWIGFRSRIDAGE. UH HHIPHIQWMY SUIRSHRAMY
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IRDADLHY Z KIFK LFOGH YDURXV) XQB/DQG0 DIIHGS FFRXQV 3URMEMIQQ) +361Q 0 V 3XULZ DVD3UGHSIIDN HZ RRG&CSMID
0 DIIHP HQADFUHAWRSSRIMQWAVKHEIHIXQG YH RMNQQ) 5 HZ RRG \WKHZ DVZ WW* RTP DQGLFKVI RUILYH\ HILYRQERK \KHE&WHAVS EEWIH' HN
DSURSUHBY \WDAQ) GAN DAY RTP DQ6LRKY DIGLQWH3UCR.SDO QHW HYS UD ) URP W 0 V 3XWZ D/SDWR / 0 OG) WU
5 FARKPYUCQY DJG0 HIHYDQGS FXAMMRY/* URXS 0 V 3XULLYDP HP BHUR \WHORDGR 7UMMYR 1 RWNZ HAMOS QYHIMW WHIRIGR * HIQV
$OMRY % $ R +DYDGYOMHNVEFKRRIDIGLYDP HP BHUR \WH) LCDQRDOEHRARUS GYMRY & RXQA.O RAWH) HEHIDOS HHYHIOONR * CEDV 6KH
KRD/DY%$ 1Q0 DKHP DIFVIURP 1 RWWZ FAMDS QYHMW DOGOR0 946 |URP + DYDGYSMQHWE KRR



) DI 5 RHQIHT 0 V 5 RHIHBLYEKIH $ GP LQMADYH2 | LFHUDQGED) RXQAQ) 30M@HR +36 SURMIMIQQ) +36 1O 0 V 5 RHIHBZ DV
D3DNGHUDMEEO 3 &CBMID2&&0 3°  \WHKFFHARURIDQ] DARQWR-30 RUDD3DNGHY 2-30 3°  \KHSUYDMHIXW BXMCHVR -30 RIDQ&KDH
Z KHHWKHKOGDOR EHHQD3DW@H):  KIBIDAZ&O 3 OQB-30 3 0V 5 RHIHIBVUASRMELONVIGFOGHE SRNRIR P DRI HP HOAYDDDIROR WH
SRURIR UM\ P DRI HP HQMOQYHWRUUHIMRYY DG XQBIMQ) 0 V 5 RHIHBMLGHS-30 RUDQ3DMGHYIQ- DO | RIBZ L WHIFTXMURQE
-30 RJDD&KDHR 7 KHYHTFRQ* URXS DSWYDMHIXW DQGDGMRY 1P R ZKIFK O V 5 RHIHBZ DVD) RXQAQ) 30M@HJ0 V 5 RHIHBEHIDQKH
FOWHUDAN ROP OQ 60FKV &R Z KHIH\KHKOG YDURXY SRMRQ/Z MOQWH, QHWY HOWONGQ) ' LYIMRQ LGFOGQ) 1LYH\ HOWAHYQ) DAKRH&KIH
2 SHIDIY 2 [1LIFHJR WD LYIMRQSURARKHUG-EDWMUH 0 V 5 RHIHBKRD®/DYS 1URP @ HIBVB! &RMIHDQGD00 %6 1URP 7KH:  KOWRQBRAKRRODV

\WHS QYHYWR 3HIQX ODQD

&REHIARDQGRY 0 U&DIRQLYDO DLQ) ' IWHARUDAF 36 SURMVRMRQQ) +36 1O 0 U&DQQRZ DVD3MMGHUOG' WHARUR 5 HHIFK
DV LQINGDD, QYHWR HYD DI HP HOVDGMMAKHG FUAWOYHAR HOVILP OXGRKIGLO 3URUWR:  LQIVEDD 0 USDIRQZ DVDO DELQ) ' IWHARUDWY
* BN &CSMIDZ KHHKHOGWHE UHEWQMIR HWH | RWURP W SURVDRNRQQ) * BN 0 U&DQIRQZ D/D3UGASIIDVS XA * URXS
DYRWRQ EDHG3UYDM( TXWILLP 0 U &DQGRQEHIDQKLYAIHUIIQ0 HIHYDQGES FIXMWRYY, QrHAR HWONG) DN RTP DQECFKY 0 U &DQGRQKRMY
DS %LOBRADCBWMARYIURP + DYDB&RWMBIH

0 LFKDHD) HWMLP DFKHU 0 U) HOWALP DFKHULYDO DI ' LWHARUDAV 36 DQG&R + HIGR 1 RWS P HIFDQ&RHEHIRY HIAQ 3URMR
MQQ +361Q0 0 U) HWMP DFKHUZ D/0Q$ WRADMDA30 RIDQV/ HHIIHG) LDIFH* URXS Z KHHKHRIWLCDMG XQGHZ URMDQG AMUEXAG
KUK\ IHBERQE/DOGGYHIIHE GO0/ XUQ) KIVIRXU\ HIWZ W-30 RUDQ 0 U) HWMIP DFKHASHADD HGLQ! LGDADDSRORMIQIRNRY/ 3URMR
MIQQ) -30 RUDD 0 U) HWMIP DFKHASHAR R\ HOWDAWON 2 GHDVD&UHAVE DOWAQWHS XWHP RIYHDOG) LDGAD0 QARG JURKSV
0 U) HWMIP DFKHUKR®/DY6 |URP , GADIDS QYHMW Z IW DFRIFHMDARQLQ) LD

“HIW ) W 0 U) MWLVDO DCILQY ' LWHARUDAS 36 SURAMIMRQQ) +36 1O 0 U) WWASHIW] \ HOWD/DO DILQ) ' LUHRARUD/S OO
DQGO DWDD3$ 07 Z KHHKHZ DVUAGRUEBI RAHZ RINRAWP DRI HP HADQG XAP DMANXGDARQR! / HP DQYARKHIU-DOHABMSRMRIR
IRTZ Q) / HP DQVEKDSR 1100 3URMR\KDAD U) WWZ RINHGDWY ( &CEABO URP W Z KHHKH®GZ RINRXAWSRWRIR DG AWHAHG
GEWQMHIDY JURXSV ) URP R 0 U) WWZ RINHGDAZLNRLS | RRXAMQ) RQU-DCHWEAM DG FRSRUIDAMZ RUNRXWDQG UDCHABM DA DL HP HQV
0 U) MVKRDVDY6 LQ) LOGRHIURP \WHS QYHYWR ' HDZ O

9INDV. HZDQ 0 U. HZOQLLVDO DY ' WHRARUDA 36 DG+ HOGR 1 RS P HIFDQ6SHADDY/ HIEQ) 3URMBRNRQQ) +36 1Q
0 U. HZDQ\S-QADP DNVUMY R KLY FDUH-UDMADIRNG RN Z KHIHKHZ D/DSDWR \WHLQUIOAP \WDAAKBEDKHS \WUKFMUHG DG FLSAN) HE 40N RN
&CBAN0 QYHIMY HMRRERDIR) 1$6' $4 % && DSXECFD WDEHE SUYDMLQMWY HOAWHUF®! 0 U. HZ DQLLVDE) $ FKOMMKRIEHUDOG KRWBYDYS(
IURP 7KH: KOG FKRRCDAKHS QYHMW R 3HIOX (YDQDZ KHMKHIWGDMEP DIQDRP @XGH



&(57%,15(/$7,216+,36$1' 5(/$7(' 3$57<75$16$&7,216

7KH&RP SO PD EHSIRAEMGXQEHMWH  $ ANVURP FRIGANY FHYBIQWIQRNRYYZ LW RXUDH LIDM/Z WRXVHHSUR CSSURYDCR \KH
, QE-BHIEHW DM/ OGG LQVRP HFDAHY WHSURUCSSURYDOR \WH6( & HKDYHUHFHYHGOQH HP SIMHREUIURP \WH6E( & \KDABHP WXV [P RY
RMHMQIV R R LOMNZ W FHIBQRMHUSHIRYY LFOGQ) FHIBIQDH LADM/R \WHS GAVHUDGG FHBEQI XQB/DOG CFFRXQNVP D) H3 DOGFRRBG R
\WHS GVAUDQGIWH LADM/ \KEMPAR FHABIOWMP VDG FROGURYY

: HDQG\WHS GYMAKDHDEROMEDFRGHR HMPVSXWOOMRSX®! M XQGHMH — $PDIESXB  $  XQEHWHS GIVHYS AW
UASHRRYHD \WDAANBEDKHY SURFHEUAY | RUSHIRDOL QYRR HWVDQG UAIIFW FHYBIQ SHYR COHRXUME MEQURNRYY 3 HYIRQHOWEMPAR \KHFRGHDUH
SHIP WG \R LOYHINQVHRXUMIA| RAWHUSHYRIDOLQYHWY HOAFFRYXQN LFOGQ) VHRXUMEARDAP D BHSXUADHGRUKHIBE, XV \RERY DAKFK
LQHXR HQVDUHP DEHIQCFFRUEIFHZ W \WHFRGHIV UL HQV <RXP D WDGDQGFRS, \WMLYFRGHR HKLEY DARHG( &1V3XEQF 5 HHIHIFHS RRP 1O
: DKQWQ' & <RXPD RABQLQRP DARQROWHRSHDNROR WH3XETE 5 HHHFH5 RRP B\ FDEIQ) \KH6( & DV <RXPD. DORRRQ
FRSIHVR \WHFRGHR HAEY DWUSD) LQ) DGXSIFDIGY |HH B HBRURQF BMXHAMDAKHI RIBZ LQ) HP DLCDGAMW SETAQRY HFJIRY RUB Z UMY WH
6( &IVIXEIFSHHHFHEHURY ) 6W1 ( : DKQWQ' &



&21752/ 3(56216%1' 35,1&,38/ 6+$5(+2/' (56
7 KHIRWBZ 1) \BEGIVAVIRW DVR ' HHP BHU QI RUP DNRQZ W USHRAAR \WHEHH LFLDORZ GHIKIS R RXUS.RP P RQBKDUA/DAKHWP H
R \KH\DIW CAIRQR WHP LGP XP RIHIQ) UHTXLUHP HR
T HKSHIRONRZ QRXREHH SHAMS\REHHIADD RZQPRHWID R WHRMBEQ) &RP P RQGKDY
$  HKR RXU7OMMYDQGHIK H HXWWYHR I LIFHU DQG
$  DOR RU7UMMYDGH HRAYHR | LFHYDVDIURKS

%HH LFLOCRZ GHYKLS LV GHMP LHGLQDFFR EDFHZ LWWHUXGVR \KH6( & DGLGFOGHY YR RULQME HABRZ HUZ 1K UASHRMR\RH VUMY
7KHHMDHQR&RP P RQ6 KO/ \KEMPAR RSURQAKDADHPXUH® H HAMEGIRUH HAMEBIZIMOQ @) VR WHRIHIQ)

7\SHR 2 ZQHIKIS 1XPEHJ SHAROMIH

, QMLHMG 7 UK
0 LFKOHBDMUIRY %HHLADD
, QG-BHIGHAT UMM

5 DA D4HU

5REQ0 HYQ
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([ HRARYH2 T KR$ UH1 RAZ UXMAY/
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<RRAXQ . &KR

7\ BU7KRD

$ @RIFWVDQG7UAMMVDVDIWRXS  SHIRQY
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N NNN
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N ONNN
N NONN

| HWAKDQ
7 KHOGEAWI RUDOR \WHERP SIQ VR | LIFHYDQG7 AMAHVLY+ 36 &RERIDM/ HIAQ) ) X5 FR+36 SOMRY // &  : HW WEBWHWV UG
) BRULHZ <RN 1<



7 KHIRTRZ 1QJ) \REG VAV R WHCERMUUDQIHR - RAUHDAW VHRXAUMW/EHH LIADD RZ GHGE HIFK7 UMMHDVR * HHP BHU

RWU5 DQHR
" RIUS5 DQIHR ( TXIW 6HRXUMHY/
( TXIW BHRXUMEY IQWH) XQG
1 CP HDQG$ GBHW 1) X&G &RP
| QAPAG 7OMM/
0 LFKOHBDMLIRY 2YHJ 2YHJ
, QEBHIGE-NV UMM
5 DA DU 2 2
5REQ0 HYQ 2 2
' RIDO Wb 2 2
5REHYRID' RMH 2 2
%HH LFLOCRZ GHYKLS KDVEHHGHMP IQHGLODFFREDFHZ WS X®! D D R WKH( [ FKDQIHS FW
7 KHERMUDQIHR HDANA/AHRXUM/EHH LADD RZ GHGE\ RXUT UAMAHVLY EDHGROWHSYXETE R HIQ) SUFHR SHNKDUHI RU- DY
7 KHERMUDQIHR HDXOW \HRXUMEVEHH LFDD RZ GGOH (RH - 2 2 2 RURYHU

) RUSXIBRAVR WLV SURSHRMY \WHWMP 3) XQG&RP SBI* LVGH LGHG\RLGFOGHWHERP SOQ DG+ 36 &RSRDM&CEMIIBROMRYY) XQG D% &
P DIIHGE WHS$ GYIVHU



' (6&5,37,212) 285 6+$5(6

7KHIRGRZ 1Q) GARUSINRQLY EDVHG RQUHBYDQMSRINRQ/R ' HIW DUH@Y. DQGRQRXUBHYHQN S P HIG-GDQG5 FABIMG' HROILDIRQR 7UMMKH
3 HROUWDMRQR 70N DQGRXUS P HIGHGDQE5 HADMGY% @V \WHE % @ZV  7KIVAKP P DU LV CRACHHADU® FRP SBIM DQGZ HUHHJLQMWRIAR
" HIZDIHOZ RU HROWDIRQR 7UMNDQGRXU% @F VIRUD P RIHGABLGGGHAUSIROR \WHSIRMMRQ/\XP P DU] HS EHBZ

* HHIDO
7KHWP VR WH' HFODRQR 7 UVADAKRL HDQXQIP WWGQP BHUR &RP P RQBKIW/R D) FOW SDUYDDH SHMKOH R Z KIFK
\KDUH/Z HHRANBQAQ) DVR 1 RYHP BHJ DOGOQXQIP MMGQ® BHUR \WKDWR SUH HUHG\KDW SOUYDOH SHAKOH 7KH
" HFOWDMRQR 7 XWBIRYLGAAKDAKHYROGP D FDMI RUFOWI\ DY XQUKHEERP P RQBKDUA/IQR RIHRUP RIHFDWH/RIVHIH/R &RP P RQ
6KOUH/RUSUH HIHGVKDUWA/E, \FMG) RUFKDQILQ) WHSUH HIHRHY FROYHMRQRURKHUWIKW YR SRZ HY UAXURNRDY RUTP LWIANRQYDAR GVIGHIB/
TXOM LFDIRYY RAWLP VRURRQBURD/R UHEHP SNRQR \KHKDUAY 7 KHIHLY FXUH® QR P DNHANVRURXUERP P RQGKDUAY DQGZ HFDDR | HIGR DRKUIGRH/
KDADP DINHNVRURXUNKDLAY Z LQGHYHES LOWHI XM © HER QRAQMIG! RURKUNKDUAAR EHOAMGRODQ. (DARDOHRXUMA/H FKDQIH 7 KHHDHQR
RAMBOEQ) RSWRQ/RUZ DUDQME SXUFKDHRXUNKDAY 1 RVKDUYKDYHEHHD DR HG 1 RUMKOFHXQEHUDQ. HIXW FRP SHODMROSDY/ 8 QAHMWH
WPVR RU HODIROR 7 UMKDUHKRTHYAKDOEHHMBG R \WH\CP HOP WG ADEON H WOGHG\R WKOBKRTHYR SUYDM' HDY DuHI RUSUIR LW
FRERDIRY/IRP HSXQEHMH' HDY DH* HHDORRSRDIRY/ [ ' HD& T HMHT 2 XU HROUDARQR 7 AWBLRYLGHAKDAR KDUHKRTHMKDID
EHQEGIIRUI) GEWFDIP G-P 006 MGIP HOMUREQIDARQR D) NQGR - DIDIQWRUZ W BASHRARXVE! BDRQR EHQ) D\KDWKRTEH QRAKDTOD
\KDUHKREHUEH\EVMRAR D). SHYRQDOICEMIY Z KDARHYH LOWWARMEPARURKHZ VA VR DD SHYRQLQARQGHARQZ L\ \KWH&RP S0 IV DAHVRUWH
DIOWR WH&RP SO B\ WDRQR EHQ) D\KDHKRTHJ

1 RHR RAUNKDUAY/ DUH\XEMVR | XURHUFDEY RVR DAHWP HOV MCQN.QY) | XQGSUIRVIMRYY REQIDIRQ/R WHERP SI0 RUSRAMMOICELONY
DARADMSZ W RZ GHIKLS R \WHVHRXUMY CRAGFOGQ) LOYHKR HQAIMNY |, QDEAMRY H A-BAD/P D EHSUIRNGGE \WHYROGLOVHNG \KHWP VR
D0 FOWRAHIHVR &RP P RQ6KDA/RUDYSIRMG-GLOFRQGHRANRDZ LW DURDXS WIQLRNRQ SXUKCQARWH' HFOUDARQR 7 WACR \KDUHRTHNKOD
EHHQMBGR H HIAVHDSSUIMDOW KWIQFRQGHANRDZ WK DD \MDQLANRY

2 XWHEQEQ) 6HRXUMEY
$P RXQNV
+HGE
&RP SO $P RXQNV
$ P RXQW IRUIW 2 XWHEQAQ) DVR
7MBIR & DWW $XWRUHG $ ARXQW 1 RYHP EHJ
& N6 8 QIP MG 2
&OW' 8 QOP LG 2
&V, 8 QIP LWAG 2
&OW) 8 QOP LG 2

&RP P RQBKDLHY

8 QEHMHWP VR RU  HRODNRQR 7 XWVOTE:RP P RQ6KDUWAYKDYHHT OO KWDAR YRIQ) DQG Z KHOWH DUHIMKHG Z LOBEHGX® DAKRU HG
YDIGOD MKHG X SOGOQGQRIDMAAED ' IMGHIG/DIGAMUBMRY/P D EHSOG\R WHKRTHYR RXUSRP P ROBKDWVL DVOQGZ KHYDAKRU] H3
B RAMFRDGOGEFDIBGE XVRAWR [ XQB/GI0D DOOEGMHHRH ([ AFHBWDVP D EHSIRIGGE RAUVFROGIQHANG) WHMP VR FOWLLHGRU
UHFOWMI LHG\KDW/RUDVP D RKHZ DMHEHSUIRMIGGE. FRQMPWSSIRYHGE. \WHYRDWS RXUSRP P RQBKDWKDYHGR SUHP SWH H FKDQIH FROYHMRQ
DESUMVICRUUHE-P SWRQUL KWDQG DUH1 UHD DU HIDE®! H AHSVZ KHHWHUMBQ HULY UMMRRG B | HEHIDCDGE WBMVHRXUMV @Y VRUB. FROEPADQG
H FA-BAWDMOQREGM



DYRGWHSRMELON \KDARXUDKHN FRXE EHWWDIMG Dv SIQDWHN Z HP D UNXLADD. SHIRQSURSRIQ) \R CFTXLH&RP P ROGKDUAAR I XLIMWK \KFK
[QRP DARQD/P D EHQHHAOY R GHMP LGHZ KHKHXAK SHYIRQLY DEHH IVSDOLOYHARURUDFROARTIGY SHIRQ WMMANRUSIRAEMADO HYR \KFK
\KOUW/RUBHEHP 0 RARMBQEQ) \KOUAY/I ROVKAK SUWFH DG RQVKAK RAHMLP VDG FROBMRYVDY/P D EHGHMP IGHSE, RUDMWHGLHAROR WHYRDG
, QWHHYHAR RXUGIADNRY GMWROMRORUZ [QAQ) XS HFK WKDHR RXUSRP P RQBKOL/Z RXG EHHIMBGVR KDHSUR IDBLODTR  RUDMHMKDN
DUHGIOD DDMEGI RUGUMEXNRQDWLZ HSD. DIGHEWDQGRAHUACE O DOG\KEMAAR DD SUH HIHQMOWKWR KREHYR RUSUH HIHG\KDUW L
DO SUH HUHG KD DHRAMBECQ) DAKAK WP H 6XEMPARWHUWKWR KREHYR 0Q RMHUFDWRAMINVR KDWY/ HIF \KDHR RAUSRP P RQ
KDALY HQMBG\R RGH YRMRQDTP DMYAKEP IWWGR DYRMR \KDHKREHY LGFOAQ) \WHHBRNRQR 7 UMM ( [ -BADVP D BHSIRMGGE! \WH
YROGLOVHNG) \WHWIP VR FOWL LHG RUUHFOWL LHG\KDW DOG\KEMAAR\WHH SUAMMP VR 00 FOWRMAIN/R SUH HIHG\KDWY \WHKRTHYR
RXU&RP P RQ6 KD/ SRAANH FOMYHYRMY SRZ HJ 7 KHIHZ LAEHCR FXP XOMYHYRMY LOWHHBRNROR 7 UMM 6 XEMAMR\KH\SHADOWKWR \KH
KROHYR D0 FOWRMHIN/R SUH HUHG\KDBAR HBRA DR HIFK 7 OMMHZ LAOEHHBRMSE. DSOWIIW R \KHYRM/FDWZ AW UASHRAAR VKK

7 OMAHIHPRNROH A-BWOWHFDHR D FROMAMGHDRIRG  DVCHIGHSLORXWA @7V 1QZ KIFK FDMH7 UMAHYZ L@EHHBRMGE, DP CVMUMY R \KH
YRM/FDAMNQWHFRQMAMS HBRIRQR 7 UMM/ SURYLGHGWDAML WHERP SIQ LV XQEEBGIVR CRUHYHWHTXRXP \SHALLHGLQWHYA @ V WHLGRXP BHON
7OMAH L DD \KDOUABQWHUSRIMRY 3XUXOQAMRRU HODIRQR 7 MAVRXUVRIGP D CP HIGWHI8 OF VR DIMAH YRMUTXUHG\R HBRW
7OMRHY

&MW, 6KDWH/

1 RXS URQNHIQ) FRP P MIRQVDHSOGI RAIBVR [0 &@W, KD KRZ HYHU Ll DQLOQYHIRUSXURKDHVE@W, WKDBVIURP FHIEQ! LGDGAOD
LQMP HAOWH WH P D AUA® AU HDQLOYHARUMBQLANRQRURKHI HY LFOGQ) XS URMBOAHP HWHYRUEIR\HIIHARP P IMWIRQY LQWKAK
P RQ\DMH PD GHMP LCH SIRMIGGWOMH @ WKKKDUBARD  FCBRQL$9 IRIEMWV, \KOWY &@W, \KOW/DHVKEWMRAAR DP LGP XP
(QUWOQYHIF HYWR ZKFK VZ DYHSRUBBAGE +36 6HRXUMAY / / & \KH0 DQILQY ' HIBU \R RUGWI RURHMIQLOYHXRY DY
GHAUEHGEHBZ XQEHP3MOR ' IMUMBXIRY” $ @UWEHNHYVEXUKDH/R &OW, KDWY H A-BWRKRAHP DEHXQEHURXUGMUEXIRO QMR HON
SO DH\XEMRARDP LQP XP LOYHKR HOWI HR SHAMPQLANRY 7KHO DIILQ) ' HIBUFDQZ CLYHWHLQWICRAKEVHTXHOAP LQP XP LOYHAR HQW
DAWGVAHIRD

1 RWKDHKRTHMNAQ) DG RUGMUEEXNRQIH/DHSOGIRMIBVR Q) &OW, \KDWH/

&OW, KDWY/ DUHIHHIE DYDDEGH RISKUKDHIQWHFRQMDAXVRITHIQ) R \MUIRKIK | H EDHGSURIUP V DORNIRZ QDVZ W5 CFFRXQN
\SRQRUHGE SOMASDNY EUR\HYRURKHULQMP HADUH/AKDMSURNCGHIFFHWMREDW, KDWY B HIERZ P HOW | RAEDIRYY SHMRQI XQ3/D0G
RM-ULQANMMIRDOOMIRY  WURKIK SDMNALSDIY EURNHYAKDADYH DEMCDAYHI HHDUDQIHP HONZ LK \WHURTHOMVR SURVGHIFFHWAR & @W, \KDUY

WURXI K WIQUERNRQ EURNH.ID HSMNRP VDVGDMASDAY BEIRHY B\ RXUH HRAMHR | LEHY DQG 7 DAY DG \WHULP P HADMI TP LO P HP EHY DV
ZHOD/RIIFHYDGHP SR HVR \WHS$ GVAURURK-UDH LADM/DQG\MHULP P HADMICP 1O P HP EHY DJG Ul DSSURYHGE! RAUVRDLG NRQHOMUH
SDUGHY FROKGEQVOGRMHMAHYIFHSIRMGHY U B RMHUPDMRIHVR LOYHIRYWDAZ HQEP HLQDQLP HIGP HYWRUKSSBP HOMR\MLY SURSHRMY
,QFHVHOQFDAY Z KHHDKREUR &OW  &DWV) RISOWE \KOWH IWDUHDNRQKLS Z [\ DSOIMASDNY EURHI ROWHR | HIQ) DG GRAVGRVOM)
IQRDQE. WHIWROKLS Z 1\ DSOMASDM EURNHUIROWHR THICQY \XFK KREHIVKDUVP D EHH FKOQIHELOR DOHNAYDBOAL $9 [P RXQR & OW,
KDWY : HP D DORRIHJ&@W, \KOUWAAR FHVEO! HHE-UYHKLFG SUP DUD FUDAG\R KRGERXUE DWW/, KDWY Z KIFK LQWLDR [ HIQMIWVIOWHP \FOH/
VRLQYHWRLY Z HH SHAAMR FROGENAK R | HICQHV SXAUXOQAMR H FHBNR/AR U MRDARQ XQGEHHG HRXUMEY/S FADQG QRAD/DSDWR WHRITHIQY 6XFK
IHE-UYHKEBYP D KDYHDEAURDOFRWIQGH SHOFV Z KIFK Z RXGBEHAWFRVHGIQFRIGHRANROZ M\KHR | HIQ R \WHUIQMHMW : HP D DORRIHJ
&OW, \KOWAR RO HIMHKLF®Y

© WWRAWIP IMEY \WHIRMIRQ) \WHO DIILQ) ' HIBUZ DYHVRUBBER RUBWEDW, LOHIR HWWP LQP XP VI RUSXUKDHY
WURKIK | HH EDHGSUIRIUP V DORNGRZ QDVZ LS CAFRXQIV \SRQRMGE! SDMASDY) EUR\HYRURKHULQM P HADUHAKDASURYLGHOFFHA\R &V,
KO WURIK SOMASDICY



ELRNHWARDAKDYH DSMCDAYHI HHDUDQIHP HOWZ W WHURTHQM\R SURVIGHIFFHWAR & @W, WO \WURXI K WIQUTRARQ EUR\H I HSDNRP VDA
SDMASDIY BIRNHY B\ RXUH HRAWHR [ LFHY/DQG 7 UMM/ DG \WHULP P HADMICP LO P HP EHY DvZ HODVR | LEHYOQGHP S HVR WHS GV
RURKHUD LADM/DQGWHULP P HADMICP LO P HP EHY DG U CSSURYHGE. RXUVRDLS NRQAHIMUMSDNGHY FROMEBQN DG RMHVHYFHSIRVIGHY
DG B RNMUMDMRINVR LOMIRYWDAZ HEP HIQDQLP HIGP HWWRKSSBP HOARWMLYSIRGHRMY 7 KHI RIDRQ) FDMRIHVR LOYHIRYZ KR DM
JUDQMGZ DYHYRUBGAMRY/E \WHO DY) ' HIBUIURP \WH&DW, LOYHWR HOWP LQP XP VIGFOGHLQYMWRLY GRAUEHGLIQWHI RIIRQ) VHOMIHZ KR
P DNHSXURDHVI RUHDILEGIVANSP HYBOIVD05,5$ V :  CLYHYDQG UHSKRURQY DIHVKEMAMR WH\MIP VDG FROGWRQ/R DIUHP HOVWDAKHO DL

" HOBUHQMYLQR Z W SOMASDMY LOMP HADUHY D/ CSSIFCED

&OW' 6KDWH

1 RXSI URQVHIIQ) FRP P WIRQ/DHSOGIRADBVR D0 &@W KDWY/ KRZ HYHU UL DOLOYHARUSXUKDH/E@Y  WKOWVIURP FHANIQ| LGDGADD
LQMP HEDUH WH P D GUA® FOIHWHLQHARUMBQLRNRORURKHU HY LFOQQ) XS URQMOFHP HOWHVRUEIR\HIIHFRP P IMIRQY LOVKFK
P RQDMH PD GHMP ICH SIRMIGGWOMH @ WKKAKOUHARD — ABRQ1$9 IREMN KDWY &DN  \KDW/DH\KEVRAR DP LQP XP
QUM HWR $ @MEHDHYBUKDH/R &DN KD H ABNVRARHP D3HXQGHURUGMMEXNRQUAQMIY HBDR DHKEMAMRD
PLQP XP QYWY HIN HR SHMDQLRIRY 7KHO DEILQ) ' HOBUFDRZ CYHWHLQWICRAKEVHDXHIP LGP XP LMY HOADAVGVFBNRD

: HSD \WHO DIILQY ' HOBUVHEIQ) FRP P WIRQVRYHMP HDVDVKDUHKRTHNHYIFAQ) | HHZ W UASHAAR RURXNBIEQ) &@N  \KDHHDTOR
SHUDQOP R WHDJJWIDML $9 R DORXURIMEQEQ &OW KDWY LFOAQ) D) &OW  \KOUVIWKHE SXUXDQMR RUGMMEXIRY
UM HYVBOD 7 KHKDUHKREHNHYIAQ) DG RUGMMEXNRQ! HVDHSDIGP RO QDY 7KHO DQILQY ' HOBUBDIRZ V SD V DORUDSRNRY
R \WHKDUHKREHVHYLALQ) DG RUGMUEXNRQ! HAAR SOMASDY) EURHYDQGVHYLIAQ ERNHYIRIRIRQ) KDHKREHAHYEH/SHIRP HEE MK
EUR\HY DQGZ QY DYHVKDUHRTHMYIAQ) DG RUGMUBMRQ! HAAR WHH \MADEURNHULY GRAHDI LEGIVR UHFHYHIWRUI DOUHWR SURMGHVKRK
\HYFHY

SOV \KDW/DHIHHDED DYDOEG RISUKDHIQWHR IHIQJ RID  \WWURKIK | HH EDHGSURIULP V DSRNGRZ QDVZ LIS CFFRXQN \SRQRUG
Bl SOMASDMY EIRHYRIRKHIQMP HACUHAKD/BRIGHIFFHAARE DN \KDBY  \WWURKIK SDMASDICY EURNHYARDAKDYHDSMDAYHI HH
DUDIHP HQNVZ WM WHURTHOAMVR SIRVAGHIFFHMAR & DN KDWY \MURIK WQORAIRY ERNHIJHSOWRP VD/EDMASDMY ERHY  WURKIK
FHABQUH MG LOMIT HOGYMHY  \KURKIK EDCNWKWAG-E0M HOVRUDD RKHUR D] DIRQRUSHYRQDARRU] HGWR CPAQDI LGADY FLSCAW
IRUWFTHOVRUPAWRP HYRU B\ RMHUFDMIRINY/R LQYHARYKDAZ HQZP HIQDQIP HIEP HMRNXKSSBP HWR KLY SIRGHRMY

&DW) BKDBY

1 RXSI URQVHIIQ) FRP P MWIRQVDHSOGI RADBVR D) &@W) KDY KRZ HHJ L DQLQHXRUSXUADHV/EDW) \KDBVIURP \WWH) RXQEAQ)
* IMMEXRU WP D GLUH® FKDLIHWHLQMIRMBQLRAIRORURKHU HY LFOGQQ) XS URMBDAHP HIWHA/RUBIRNHIIHFRP P WIRQY LQVKFK DP RXQADY
WP D GHMP LCH SURMG-GWDAIP WK IUHARD  FDSRQ1 $9 [RUGDW) KDWY &@DW) KD DHVKEMPARDP [QP XP LQWID
LR HOWR $ DHEHNHIBXADH/R &DV) KO H F-BWRMRHP DEHXQEHURXUGMUEXNRUHQYHAR HOABDQ CUH\KEMANRD
PLQP XP QYWY HIN HR SHMDQLRIRY 7KHO DEILQ) ' HOBUFDRZ CYHWHIQWICRAKEVHDXHIP LGP XP LMY HOADAVGVFBNRD

: HSD \WHO DIDILQY ' HIBUVHEIQ) FRP P IRQVRYHMP HDVDVKDUHKRTEHNHYIFLQ) DG RUGMUMEXWNRQ! HHZ W UASHRAR RAURXMBEQ
&OW) \KOHXOOR SHUDQO®P R WHDIJWIDML $9 R RURWWMEDEQ) &@W) KDY L[FOGQ) [ &DW) WD/ IWKHE SXOKOQMR RXU
AVMEXNRQUAQMHR HYSDD

&OW) \KOWYDHIHHDI DYDMEGH RUSKADHIQWHR I HIQ) R B\ \KH) RXQEQ) ' IMUEXRU , QWLYFROM WE.MW) 6KDUH/FDIQEH
SXADHS  WURIK IHH EDHGSIRIUP V DSRNGRZ QDVZ WIS CFFRXQN VSRQRIGE! WH) R(QAQ) " IMMEXRU  LOLOXIRHY/Z KHHWKH) RXQAQ)
* MMEXRUKDY DSMEDAYHI HH



DUDQYIHP HONVZ LW IWFTHQMVR SURMGHIFFHAMRE@W) KDWY \WURXIK WDQOANRQ ELR\HIJHSDMRP VDAWH) RXQEQ) ' IMMEXRUR) B\ RKHJ
FDMIRIN/R LQMARYANDAZ HEP HIQDQIP HYP HUWRNXSSBP HOAR KLY SUIRSHRAMY

&OW6 6KDUH/

1 RXSI URQNVHIIQ) FRP P MRQ/DHSOGI RADBVR D0 &@W6 KDWY KRZ HYHJ L DQLQMHIRUSXUAKDH&.MW6 \KDUIURP FHVEQ! LGDGRDD
LQMP HEDUH WH P D GUA® FOIHWHLQHARUMBQLRANRORURKHU Y LFOQQ) XS URQAOFHP HOWHVRUEIR\HIIHFRP P IMWIRQY LOVKFK
P RQMDMWH PD GAMP LCH SIRMG-GWDMH TP IMWKFK KOUHARD  FDSRQ1 $9 |RIGMW6 \KDY &@W6 \KDUWHYDH\EMRAMR DP LQP XP
QUM HWR $ @MEHNHYBXUADHA/R &DN6 KDWY H F-BWVRMRHP DEHXQEHURXUGMUEXWROUHQYHAR HOABDQ CUHVKEMAARD
PLQP XP QYWY HIN HR SHMDQLRIRY 7KHO DEILQ) ' HOBUFDRZ CYHWHLQWICRAKEVHDXHIP LGP XP LMY HOADAVGVFHNRD

: HSD \WHO DIILQY ' HOBUVHEIGQ) FRP P WIRQVRYHMP HDVDVKDUHKRTEHNHYIFLQ) DG RUGMMEXWNRQ! HHZ W UASHRAR RAURXMBEQ
&OW6 \KOHXOOR SHUDQO®P R WHDIJWIDML $9 R RURWMEDEQ) &MW6 \KOLY LFOGQ) [ &MDW6 KD/ IWKHE SXOKOQMR RXU
AVMEXNRQUHQYHIR HYBDY 7 KHWKDHREHMYIAQ) DG RUGMUEXINROI H/DHSOGP RQKO LODUWHILY 7KHO DILQ) ' HIBUUWDEBRZ vV DV DI
RUDSRWROR WH\KDUHRTHMYIAQ) D5 RUGMMBMRQ! HAAR SMASDY EURNHY DQGVHYIALQ) BIRNHY RURYIRQ) KDUHKRTH N
SHIRP HGE \KFK ELR\HY DQGZ QY DYH\KDUHRTHMAYIAGQY DG RUGMUBMRY! HARKHH \WAD EURNHULY GRAHDI LEGIVE UHFHYHIWRU DOUH\R
SURNGHVKFK \HYLFHY

2\WHJ7HP VR &RP P RQ6KDIH/

: HZ I@ADHSD QI WHKDUHKREEHVHYALQ) DG RUGMUEXINROI HROWHE.MW6 \KDBY &V \KOWVDQGEMN) KDWY/ RQWHHIMH AR
RIPUR WHIRTRZ I L DOMMY R &DW, \KDBY LU RXUP HIHRJFRORIEDIRDZ W RUQR DRM-UHQMY RAKH\DBIRURKM-UGVSRIMRQR DIRU
\WEVBQMDE DOR RXUDAHVRU L \KHGEDMI RIBZ LQ) \WHFRP SBURQR WHSUP DY SRWROR WYVRITHIQ) RQZ KIFK LOWHDIJWIDM XQGHZ UMY
FRP SHODIRQI R DIDRXUAHVIQFRQHRANROZ L MYR T HIQY)  LFOXGQ) \WHKDUHKRTHNHYLAQ) DG RUGMMEXNRY | HH DG RMHUXQEHZ UM
FRP SHODIRD WVHDXAOOR R \WHIURWSURFHHGY/IURP RXUSUP DY RIHIQY) |, QDEAURY D/UITXUWHGE H HP SAVHUHIH \KDADKBZ VAR R HJ
P XQMBBIFDWHVR KDY DAMHHIGR WHP RQNLQZ KIFK WHO DL * HOBULOFRGMGRNROZ W \WHWEO HUDI HAGHMP LCHAKDAREOAIQIRNRD
RURKHU HY LFOAQ) XS URVSDR-P HIVHYRUBLIRNHIIHARP P MIRQY DOGVKDHREMHYIAQ) DG RIGMUEXNRDI H/SOGZ W UASHAWR D)
QI BIVKDHKHIS LQDVKDUHRTH IV OFFRXQZ RXGBH FHG IQWHDIJWIDM R WHJIURWSURFHHGYI URP WHVOBIR \KFK \KOUH RUD®Z HUTP VDY
GHMP IGHSE \KHO DL " HOBUDQGWH CSSTIFCEGIVHIIY) DIHQA Z HZ LEIAHDAHSD LQ) WH\KDUHKRTHMHYLAQ) D5 RUGMMEXWNRQ! FHROHWH

L HOFK VKFK \KDUHWWDIZ RXQEH FHHG\KAK QP IWRU L. DR MW KDWY DN KDHWOIEEDW) KD IQVKFK KDHKREHIVDFFRX QM. HP D
PRAI\ WYX HW SHP WKGE DSSIFCEGIH HP SYHUHIH - $ VWKHHIGR VKFK P RO \WHOSSIFCEGI&MW6 \KDY &OW  \KDHVRIEDN)
KDLV LQVKFK \KDUHKREH Y CFFRXQIZ LAFRQMHWWQR DQ® BHUR &@W, WO LFOGQ) D) | IRMREIOWDHY  Z W DQHNXYDBQAJWIDM1 $9 D/
WK EDWE &OW RUEOW) \KDBY , QDEAURY [P P HADMD EHRMDD IIXEDNRY AVROWRORUZ LQAQ) XS HIFK &DN6 WKDH DN WKDH
DIG&MW) \KOLUHZ LGP DIFDID FRYHWOQRDQ® BHUR &@W, KDWY [FOGQ) ) | IRMRDOKDHY Z W DQHNUYDBOAL $9 D/AKAK \KOUH

3UHHULHG 6KDUY
7KVRIHIQ GRYQRAUFOGHIQR HIQ R SUHHUHG KDY + RZ HYHU XQEHMHWP VR \WH' HROWDNRQR 7 DAWRXUYROLGP D DAKRU) HXAR
LWKKHSUH HUHG VKDY LQRIHRUP RHFDWH/ RV Z IKRANKDUHKRTEHUDSSURDOVR WHH \WOMBHP KGR WH $ PA7 KHYRDGKD/AWHSRZ HAR

1L WHSUH HIHRHY FROYHMRQDGG RMFUUIKW YR SRZ HY UAKIRIRYY TP MINRQY DR GLYLGHIG/ DOG RM-UGMMEXWRYY TXO LFDARQY OGP V
DOGFRGURY/R UHEP SIRQR HIFK FOWRVHIH/R SUHHWG\KDBY © HERGRW



FXUHQ® DQIASDMIWKCQY SUH HUHGVKOULQWHQHDU XM , QWHHHAZ HIKHSUH HUHG VKDY Z HZ LGP DNHDQ. UG AVFRKUHWR
\KDUHKRTHY : HZ LOIGRNR | HUSUH HUHG VKDUA/AR WHS GAVFURURXUDH LCDAYH FHBARQWHVCP H\MIP \/DVR | HHGVR DORKHNKOUHRTHY

3UH HUHG\KDUYFRXCB EHIWKHGE Z W \MIP VAKDAZ RXGS DGYHYHD O HAARHWKDUHKRTEHY SIRIGHG\WDAZ HP D QRAMKHDQ  SUH HUHG\KDUAKDV
Z RXTB TP MR NERBDMWHYRMY WKWR KREHYR RXUSRP P RQBKDUAY 3UH HUHG KD/ FRXTS DOR EHXVHG DY/ DQ DQMBN-RYHUGHFHWURIK
WHIMAOGFHR WKDW/R DRDWRMIAVR SUH HUHGVKDUAYZ W MIP VDG FROGMRQYZ KIFK FRXGEKDYHWHHI HAWR GHD) LQ) GH HUKQ) RUSUHYHQIG) D
WDQLANRQRUDAKDQIHIQFRQURO( YHY IMKDFHR SUH HUHG\KDUYZ LOEHUHNU-GVRFRP SO Z WWWHUXUP HOVR WH $SPWZKH  $FW
WXL [P RY RMHAMQIV WD P P HADMD DWUIMMOIFHOUGEH RMD). GYIGHIGRURKHUGMMEXNROLYP DCHZ W WASHRAR FRP P ROWKDUWY
DOGEH RIHDQ SXUKDHR FRP P RQWKDUAVLYP DCH KK SUH HUMHG VKDUA/ARI HXHLIZ 1\K DIRAHVHIRUVHRXUMIVP XMACRAV AHHGOQLP RXQAENTOR

R RAUNRBEDAHNNAMUGHEAMY WHIP RQIAR KK GYIGHIG GWIEXIRQRUSXUADHSUFH DAWHFDHP D BHOQG  WHKRGHYR WKDWR
SUHHUHG\KDWY Ll DO CUHIAKHS P XWEHHQW®H(E DVDRDN YRIGY \FSDUDAD R HBRAE R 7 UMAHY DA H/DQGWR HBRADP DNRUMW R \KH7 DML
AMUMEXNRQ/RQVKAK SUH HUHG KD DUHLQDUWHIYE, \ER I X@ HOWRUP RIH &HIBOP DWYXQEHMH  $ FABTTXUHWHD| LUP DIYHYRMR \KH
KRTHYR DABDADP DU R \WHRXMBQEQ) WKOWR SUHHIBG\WKOWY D/GHMP IG-GIQCAFREFHZ IWWH - $ FWYRMY \RIHMHUD/DWHSOLDM
FOW ) RUH CP SO WHYRMR \KFK KRTHWR SUH HUHG\KOUY Z RXG EHUTXUHGWR CSSURYHD SURSRDOQYRYLQ) DSOQR UHRUIDQ] DARQDGYHYHD
D HRAMGY \KFK VHRXUMEY

7 KHIMMOGFHR DQ - SUH HUHS\VKDUAVP XWEHDSSURVHGE, DP DNVRUMY R RXU, QG-BHIEHI DAY QRARKHZ DHLOMBMMGLOWHWIQLRNRD Z KR
Z LQKDYHOFRAW DARXUH SHH \R RXUGT DOFRXQHOR R LQG-BHIGHNBI DOFRYXQHD

/ 1P MPARQRY/ LCELOW R 7UXMMADQG 2 1IFHY , Q&P QULFDARQ DQG$ GYDFHR ( [ SHQHY

' HIZ DH@Z SHPIWD' HIY DUHBMRY WWWRLGFXGHIQIWGFODIRQR WWIDSIRIMROWR OGP Q\ DUGKRGKOP GWIQ WAKHRU
EHH LADORZ GHURURKHUSHYRQ! URP DQGDIDOMIQ DG DIFDIP VDG G DB/Z KDRRHYHU2 XU HROLDAROR 7 UAWBLRYLGHVWDARXUT DKWAHVZ LD
QRAEHIEBIR XVRURKUMKDUHKRTHY | RUP RHEBY GP DIHYIRJEWIFK R [ LGHADY GAN D/DVIKHRWHI XA \WABHP WGE ' HDZ DH@OY
2XU HROUDARQR 7 UAWBLRYLGHYI RAWHIQEP QILFDIROR D) SHYIRQWRWHI X@H WYBHP WG DGLQWHP DQHUSIRIGHS B ' HIZ DHAY ,Q
DFREFHZMNWH  $ PAZ HZ LORAQEP QI\ FHMBIQSHYIRVIRUDQY. QCELAWV R Z KIFK WKFK SHYRQVZ RXGEEH\KEMAE. UDIRQR KK SHIRQV
ZLEXCP IMHDDGFH EDGI DM JURW QHIQIHIFHRUBHINBWAMHIDGR WHGAMY LORYHGLOWHFRIGFAWR KLVR I LFH

SXWOQMRRU HODIROR 7 XWDG\KEWANR FHIBOH FHBWRQVGARUEHGWHIHO Z HZ LAIQG-P QI\ D5 Z KRABIXLIQY DSUHIP LDy
GHAMP LDIRQR \KHXEP DAMHONBP HYWR LGP QILFDINRY SO RUMP EXOHUDRIEGH SHOAVIQDGYDGFHR 1 IGDOAVERIMRQR DSURAHHAQ) \R

L D) LQAYIGO KRLYDSHHIRUIRIP HJ7 UMM R LFHU HP SBR HH VERQRU FRORTIY) SHIRQRUDJHMR \WH&RP SO0 DOGZ KRLVP DEHRU
\WU-DMIHG\R EHP DGHD SO \RWHSURHHAQ) B WDROR KLY RUKHVHYFHLQWDAFDSCAW RU L 0Q LGAYIGDZ KR Z KIGID7 WAMAH R 1LFHU DIHQV
RUHP SB HHR \WH&RP SDQ DOGDARHUIXHAR WHERP ST VHLYHVRUKDVHYHS DYDAUHRRUWKMAH RIILFHU HP SR HHRUDJHQWR D))
FRISRIDIRY SONGHIKLS NALQAYHOMUH WKIVHP SER HHEHH IVWEDQRURKHUHIMSUNH DG Z KR LVP DEHRKU-DAMHGWR EHP DGHD SO R WH
SURFHHEQ) B BWDROR KYRIKHMYLFHIOWDNCECAW  HIFK VKAK SHYRQ DQ3, QG-P QWM LOHIFK FDVHVR \WHI XCBWH \WO/GHIP WKGE, * HIY DA
@7 1 REMWWIEQ) \WHIRWWRQ) Z HZ LEQRMBURYGHLQEP QILFDIRQIRUD). AW CCEOW RUH SHOHDUMGQ) 1URP RURMWAR DQDEBIHE YIRTMRQR

| HEHDOROMBIMVEX UMY O VB, D, QEHP QUWHXQBW L WHIHKDY BHHDDVKFFHM XCDEWAFDARQROWHP HIWR HIFK FRQAQRINQ) DIBIHG
\FXUMAV@Y. YIRDARQY/DARWH, QG-P QWWH L \XFK FOIP VKDYHEHH@\P MWHGZ LW SUMAFHRQWHP HIWE. DFRAWR FRP SHAQANUNGRNRQDY
VR\WH, QG-P QWMH RU LLL DFRXWR FRP SHM)AMUMVGRRQCESURYHYDVHABP HWR \KHFDLP VDI CLQWARH, Q3P QUMHDQG | LGB/\NDACG-P QILFDINRQR!
\WHVHIBP HONDQG\WH UHIDA FRUVVKRXGES EHP DCH DQG\WHFRUWARQUGHIG) \WHUTXHIVRULQE-P QU LFDNRQKDYEHHDGYMGR WHSRVMRY



R WH6( & DGR \WHSEDKHZSRUMROR 0 WHMVHRXUMEY I XDRY DAKRIMN 1QZ KUK VHRXUMAYZ HIHR | HHGRUVRTS DVVR LQEHP QULFDINRQI RU
YIRDIRQ/R \HRXUMH/ @YV

: HZ LORNQEP QI DO, Q3P QUHDIDQID) CCEN RUGWAK | HBGE KK, QG-P QUMHXEBW L WH, QE-P QWHGHMP LQHVIQJIRRGI DMK
WDAKHFRXHR FRIGEARDNDAHG\WHEWRUICELQN Z D/IQWHERNQMMMVR WHERP ST (L \WH, QG- QWAHZ D/CRNY RQEHDDR RJ
SHIRP [Q) VHYFHVIROHERP SO UL \XFK QCELOW RUBRWZ DVCGRAMHUAKXOR $ GHIQIHIFHRUP ARQGAMOQWWH FDHWWDAH SOV VHN.GQ)
LQEP QI LFDNRQLYD7 UXMH RKHDQDD, Qa-SHIGHOW UMM RILFHU HP SBA HH VRQRU FRQMRTIY) SHYIRQRUDJHAR WHERP ST RU % JURW
HQHFHRUZ LEDXCP LARISEMOQWHFDAHWDARH SO VHHN.QY LGP QU LFDINRQLY D), Q3-BHIGHW DA OG5 LY VKK LGP QULEDARQRU
DIUHP HYWR KRG KOLP GWLY UHFRYHIEGIRGD RAWR \WHGHADKHVR \WH&RP SO0 DOGCRVURP WHVKDUHGREHY

,QDEAWRY WH' HROMDARQR 7 UAWBHP IWWHERP SDQ VR DGYDFHUDRIEGIH SHOAAR DD, QG-P QWH DQGZ HZ LR \RIQDGYDFHR 110
AVSRIMROR DSRAHHEQI U L WHSIRFHHAQ) UHDMWWVAR CRVRURP WIRQVZ LW UASHRAR\KHSHIR P DFHR GAMYRVHYIFH/RQEHKDD R \WH
QRPSM) L WH, QAP QUWHSIRYIGHVWHERP SIQ Z W Z UMKDDH LUP DNRQR \WH, Q3HP QANHIVIRRGI DM EHIH \WDAKH, Q3P QUMHKDYP HARH
WIQEGR FRIGANHHADY |RUGEP QUIFDNRQE WHERP SI) DVDAWRU] HGE WH' HFROUWDIROR 700V UL \WHGIDOSURAHHAQ) Z DVIQUWDAGE: D
WLGSOW Z KRLYQRADWKDHKRTHJRULL B\ DWDUKRTHR WHERP SIQ TR LOKLYRUKHUFCECAW DAKAK. DFRXWR FRP SHAMQAMUMVGARD
DESIRYHVAKFK DBYDQR-P HQAVOGG LY WH, QO-P QUMHSIRYIGRVWWH&RP STQ Z W DZ UMK DI UHHP HQARWED WHIP RXQMSIGRUHP EXVHGE, WH
&RP S \RIHAHZ WK \KHOSSOFCEGIGIDODMR LQMMNRHIRY L WA/XEP DMD GAMP IGHGE |LQDDCRQ DSSHIDEBGIGHAMRQR DFRWR

FRP SHAQASUMGRNRQ \KDAKH, QGE-P QUMHLY RVQINBG\R LQE-P QULFDIRD

" HIZ DIH/ IZ DQG&HIMQ' HROUDARQR 7 UKWAB LRYIMRQY
2 WDQ] DARQDQG' XUDARQ

. HZHHIRP HELQ' HIY DHRY' HAH-P BHU DOGZ LOUP DQIQH IMMPHXQMAWRYHGIQIFFR EIGRHZ W RXU. HFOUDARQR 7 KWARU
SXXOQAR' HIY DHOY

3XWBRH

8 QEHMH' HROWDNRQR 7 XWAZ HOHSHP WWG\R HYDIHIQDD BXMGHNV RN WDADY |X® P D EHFROGAMSE! DWIMRY \WKWRIDQ] HG
XQEHU HDY DH@OY. DQG LQFRQGHANRQWWHIZ W VR H HIAVHDOR WHUWIKWDQGSRZ HYFRQ HUMG XSRQXV SXUXOQMRWHDI UHHP HIW U \R\KEK
EXVCHN AW

2XU HROWDIROR 7 AWRQEQY SIRYIMERQAKDNRXES P DNHIWP RHGL | LEXOVRUD SRMMCTFTXUHAMR CFTXUHXVE. P HIQVR D\WIGHURITHU
SR\ FROMANRURKHE MH 2 XUVRDGP D Z WRAWKDUHKRTHUDRIRY DARRU HWHIMKXOFHR KDY IQRHRUP RHFDWH/RUVHIHY [FOQAQ)
SUH HIHG\KDWY RGP D Z MKRAWKDUHKRE-UOANRY P HIGRU  HRODARQR 7 DR LGRBDHWHQ® EHUR RXUKRP P ROGKDUY R OQ FDW
RUVHLHY \KDAZ HZ L@KDYHDAKRIW R MKH DOGRU HROUDMRQR 7 XWIBIRYLGHAKDAZ KLB1Z HCR CRAQMIG\R OXRUMDBVRQDD HRXUMEY
H AKOQIH Ll DY FOWR RAUNKDUAY/LY OAMG RQDQDMRIOHXUMA/H FKOQIH RAUMFRIGZ LOEHAYIGHGIQR\WIHHFDIA/R 7 OMMAAHNG) WIDIHBG
WP VR WUH\ HOWHIFK. 7 KEVHSURYIMRQVDUHH SHRAMG\R GAVARXUD) HFHMBQ FRHUAYHVEN-RYHUSLERWAHY DG LGN XOMVEN-RYHUELG/ DQG\R
HIFRXUDI HSHYRQVHHN.GQ) VR DFTXUHFRQARCR XVAR GHIRIDAM I LIZ WK RAUVROLG © - HEHIHYHWDAKHEHH IWR WHHSURYIMRQ/RAZ HIK \KH
SRMNOAVIGDQMH/R VARG DY \XAK CFTXMUWRQSURSRDY EHFDXMH [P RY RMHAMQIV WHQHIRIDIRQR \WAK SUIRSROYP D, P SIRYH
WHUMP V

6DBVDQG/ HDWARWHERP SDQ

2XU HODIRQR 7UAWBIRNGH/WDAXQBWRKHE DMHSHP WHGE WH $ PARUDSSTIERIIXNGFHRUH HP SIWHUHIH R \WH6( & H AHBW
D/RAHZ DMHSHP WGXQHMH — $PAZ HP D QRABXUAKDHRUGDHDXHNVIQZ KIFK \WHS GYVFURUDQ R WO LADMYKDYHDQLOMBMAXQBWDTR
WHI RTBZ 1Q) FROBARQV/OIHP HV



D \WHWDQLRAMRQLY I XD QVFRHE\R WH\KDUHRTHYIQDSURGHRMYRIQDSHIRAF USROG E \WHDWHIVDUHVRTS RUBDHE XSRQWLP VAKDATLH
UWDRIEGIR XVOQGE DADSUFHCRAR H FHHEWHGWHUR FRWIRUI CLUP DUNHAYODHDYGHMP LGHGE! DRLQE-SHEHOM SHWH RZ HHUWHS GVFUP D
SXUKDHDXHNLQIWRZ QP H DG DWKP HEDQVIQFRQGHARY DG\ SRUDUO KRBW®! | RAKHSXSRA/R | OB \WHIFTXMUROR WHDWHN
WHERIRZ LQJ R PRH RABIQQ) | LQIGAQ) [RUXV RAKHFRP SBIROR FROMKRAIROR \WHDWHV \REXQ) D/DOR WHI RTBZ LQ) FROBMNRQVOUHP HY

L \WHDXHNVDHSXUKDHGE, XVDADSUFHCR JWDAMDQWHFRWR \HDXHMRWHS GYMAJ L DOLGFRP HIHHDMGE.  DOG\WHH SHOH/DARADAG
Z AW WHDWHAMR CFTXUHG Z LOEHWHDAG DVEHRQILQ) R XV DG 1L \KHIHDHQR RMHJEHH IWOUMGQ) RAAR XA WDQRAIRQVR \KHS GYLVHUDSDIW
IRP FRP SHODIRQRNHZ VHSHIP MKGE WH2 P QEXV* XIGHIGH/ DVDERSAGE \WH1 $6$$

6DBVDQG/ HDVH/WR RXUS GYMHJ 7 UXMMHVRUS | LADMY

2XU HODIRQR 7 KWBLRVIGH/ARDAXQBWRKHEZ VHSHP WHGE) WH $ PWRUDSSTCEGIIXLADGFHRUH HP SAWHUHIH R WHB( & ZHP D
CRAHIDAHMR \WHS GYMAURUDQ. R WD LADMY XQBW\KAK \DBILYCESIRYHGE, WHKRTHYR DP DUV R RAURMBQAQ) &RP P RQGKDY 2 XU
" HROLWDMRQR 7 XWADBR SIRYVIGHWKDAZ HP D GRABDHDMHMR\KHS GYIVFU DD 7 MMARUDD D ADMWHIR XQBWDOR WHIRTBZ Q) FREWR)/
DUHP HV D WHWEQRRRQLYI XE AVFRHGE\R\WH\KDHKRTHYLQDSIREHRMYRUQDSHIRAF HBRWOGG E WHWP VR \KHWDQLANRQDUHI DLUDQG
WDRIEGI\R XV

/ ROQV
2XU HRODMRQR 7UWBRAGH\NDAXQBWRMHEZ DMHSHP WKGE WH $ PARUDSSOFCEBIIXGIFHRUH HP SIYHUHIH R \KHG( & H A-BW

| ROWHDGYDR-P HOWR LQG-P QULFDARQI XQBY (REDQY FUEWIAOMY FBHEWIUHP HOVRURKHZ VHP D EHP OGHE. X\RWHS GVURUQ R W
DI LODAY

&RP P IMIRQVRQ) ICDQRQJ 5 HIQDCRQ) RUS HQYHIR HOV

2 XU HOWDIRQR 7 XWERYIG\KDAXQBWRKHZ DVHSHP IWHGE \WH $ APMRUDSSTHERIXAEFHRUH HP SYHUHIH R WH6( & ZH

JHHDD PD RN QUHA® RUQALHA® DARP P IWRQRUI HHVWR\KHS GIVFURUDD R IWDOH IIDMYIQFRQGHANRQZ W WHUHQYHAR HQAR FDK
DYD.OEG RUGMUBMRY DYDOEGIHHYH ROWHSURAHHG/R WHUADB! H AKOQIHRUHLCDGAQ) R DAHV

/ HOAQ) 3UDRAAHY

2XU HROWDIROR 7 UAWBLRGH/ARDAZ W UASHAAR | LDCAQ) P DCHDYDMEGNRXVE, \KHS GYIVHU \WHS GIMAUP D' RABFHYHLQMIANG
H FHWVR WHOWHUR \KHS GYVHIVFRWIR 1 XQB/RAKHIP RQMKDIZ RXGEHAKOLIHGE. XQADME GRAQ) LOANMNRY/RQFRP SDUIEGIGOQ/| RAKH

\LP HSXUBRH 7 KHS$ GYIVHUP D QRAP SRHDSUHED P HOWKTLIHRUSHIOV LOFRQGHAIROZ MW \KFK [ LCDGALQ) COGWHS GYVHUP D RABFHYHSRQVRU
RMHUILCDGAQ) AOJHY , QDBAWRY \WHS GYIVAZ LMEHSURKELMG | URP SURMAQY | LDAQ) \RXVZ W DWMP IQH FRWR P RQMY

1XP EHUR 7UXMMY 9 DADQAHY 5 HP RYDO

2XU HRODIROR 7 UWBLRYIGA/ARDAKHQ®P BHUR 7 AV Z LOEHVAN RAUVFDGLOOFFREGHZ W RAUA OZ V 2 XUYA O VSURNGHWDAD
P DVUWR RAUHQNHYROGP D DAIQ WP HIGFUDHRUGHFUDHWHQ® BHUR 7U00MY 2 XU HROUDMROR! 7 AWBLRYLGAKDARHQ® BHUR 7O
JHHDD P D RAEHGWWWDQRH ( [ FFBVDVRNHZ DMHUTXUGE CSSICEGIUTXUP HOVR WH $ PADQGDVP D EHSIRVIGGE. RAMFIGLO
A \WHWP VR D) FOWRUVHIH/R SUH HUHG\KDWY SXOKXOQAR DQHBRIRQXQEHURXU  HROUDARQR 7 UANMVOQ DG DEYCFIHHYRQRXUVRIG
PD EHILGBGRIO B WHOILP DYHYRMR DP DNMUMY R WHUP DQQ) 7 UMAHVIQR LFH HYHDL WHUHP DIQQ) 7 DAY GR QRAFRQANMMD TXRUP
DIG0Q 7UMMHDRMG



RILODYDFOR Z LOHYHI RAHUP DQEHUR \WWHIX@MP R \WH7 UXMMHI RUZ KRP \WHYCFDGR RAPXUHG DOG XQICD\KAFHARULY HBRNG DQG XD LHS
\EVRAR DD DSSTEGIBIXUP HQVR \WH  $ P, QE-BHOGHW DAAHY Z LOQRP LCDMU-SOR-P HQVIRUDY. YOFDGAHYCP RQ) \WH, QG-SHGQW
7OMAHISRMRY/

2 XU HOWDIRQR 7 WERYIGV\KDAD7 SMAMHP D BEHUWHP RYHGZ WRXWADXVHXSRQWH YRMR DP DVRUMWY R WHQ RAMBQAQ) KD/

: HKDYHDVRBCR M P HPEHYR RXAVFOG IRXUR Z KRP DU, QG-BHIGHW UAAHY 2 XU HROWDIROR 7 AWBLRYLGA\KDADP DNRUMY R RXU
YROLGP XWAEH, Q3-BHIGHOW DAVMHVH AFBWRUDSHIRGR XS\ @D VO\MAWHGDN WP RYDCRUBMIQDIRQR DO, QE-5HIGHW DMMSHIAQ) WH
HBRIROR KLY RUKHAKFRHARU

7 KHYRDGLYANG-GLORWUHFDWHY GAIDAMGEDY, &MV,, DGEDY,,, DGWHWP R RILFHR WH7OMMY HFK D*7HP” R RCH
FOW\KDDAMP LADMXSROWHH SWDIRQR \KFK 7HP DAFWRW EHBZ  DQGLQDTFDH/D/AR HIFK 7 XMMHVKEK 7HP \KDTH WG XQIMOKLY RUKH
\KFFHARMKDOEHHBRARGE! \WHVKDUHKRTHY RUXQIMCKLY RUHUDHUALI QDIRQ WP RYDO URP R 1 LFH G-DW RULGFDSTAW 7 KHIQWXOYHP R RILEHR
7UMMVR &DW, \KDOH SWHDARHERP SIQ IV P HAMY R \KDBKRTHY WHIQWIHP R RILFHR 700MMV/R &OW,, \KDTH SLUHDAKH
GRPSNYV  PHINY R 6KIWKRTHY DIGWHIQWIPHP R RIIFHR 70MMVR &DV,,, \KDUH SUHDMHERPSIQ IV PHAMI R
BKOUKRTHY ) RIRZ LQ) \KFK LQWIYHIP V HIFK FOWR 7 UMM/ AKDDWIOG | RUHBRIRQ XSRQWKHI LW DQQYHYOY R WHUASHRRMHP HAMY R
\KDUHKREHY DIZ KIFK \WAK FDWR 7 XWMA/Z DYHBRMS ( CRK 7 UMMHP D EHUHBRAMGR DQXQIP MG QP EHUR \KAFHHAQ) 7HP VIQOAFREFHZ W
WH' HROLDMRQR 700V

$ PMRQE\ 6KDUKKRTHY

2 XU @Z VSURVLGHWDNKDUHKRTE-UCFIRQ FOQ EHVIN-ORQD DADVGHADCP HANY R \KDHRTHYRUE, X@DQP RAVARQHMAQ@HK R DP HMY
7 KH\KDHREHYZ LORQD KDHYRIGY WKWD/BTXAWGE WH $ FARUDVRKHZ DHSUIRYIGHS I RIQWH' HROWDIROR 7 AWDQGY% @Y V 8 QaHJ
RXU HROWDARQR 7OANDGGY8 @7 V \KHERP SIQ. LVUHTNXLUHG\R KRGSDP HAMY R \KDUHRTHY DABDMIQQOID 6SHADCP HMYVP D EHFDIBGE WH
7UMMY/DOGFHMEOR RXUR | LFHY DG Z LOEHTP MMGRWHSXSRAYIRUDD. VKA \SHADCP HHMG) VFIWR W LOWHQRIFHWHIR |, QDGR RXU
9% @¥ VVSURVIGHWDAMNEMPAR WH\DIN CAIROR  FHEIQ SURFHEAUDCDJGLQ RIP DARDOUIXLP HWE, WHWKDUHKREHY XA \KHP HAMY D
\GHADCP HAMY R \KDUKRTHY Z LOEHFDGE. WHVHFUABY R WHERP SDQ XSROWHZ UMKRUITXHINR WKOHKRTHY HQMBG\WR DAV RUP RUAR
\WH YRAM/HQNBG\R EHFDXMDAKHP HY $Q \SHADP HAMY FOBGE VKAK VKOHRTHYLVUTXUGWR EHKHBERBWWDD  RPRHWID @V
DAMARHVEFUAEY JLYHVQRIFHI RUVKAK \GHADOP HAMY 7 KHVHSURYIMRQY/Z L@KDYHWHH I HAWR VI QU LEDQ® WHEXALQ) \WHIELOW R \KDWKRTHYEHQ)
CEGIR KDYHSURSRDY FRMGHMGDADP HAMY R \KDUHRTHY

;LMK UASHPAR\SHADCP HAMIVR \KDHKREHY RID \WHEMGHINGHAI LHGLQRUGRIFHR WHP HHMY P D EHEWRXIKVEH RIHWHP HHM)

1 RP LCDMRYVR SHIRQYYI RUHBRIRQWR WHYRDLGDAD\SHADCP HHAY) PD EHPOGHR®  SAOKCQAMRRURIFHR WHPHINY B WHYRIGRU
SURNG-G\WDAKHYROLG KDY GHMIP LGHE\KDAT DAY Z LOEHHBRMG DAKHP HAMY B\ DVKDUHKREHZ KR LY HONBG\R YRMDAKHP HMY DIGZ KR

KDV/FRP STHGZ 1AM \WHDGYDOFHQRIFHSIRYIMRQ/R \WHYA @ V

2XU HRODIRQR 7 UWBURYIGH/AWDAKHI RIBZ L CRARQ/P D EHVENHDE, WHWKDUHRTEHY Z RWARGPXUHIHE, RAUVRDGRUWHS GV
XSRODYRME\ WHKRTHYR PRHWDD R WHRAMBQEQ) KD HINBG\R YRMWK

PRAI WH' HROWDMRQR 7AW

WP RYHWHS GVHURUCBSRQADGHE. LQYHWY HQADGYIVU

\HODORAKEWIQND DOR RUDKHVRAHWIRIQWHR AN FRAWHR BXMGHN RU
HBRN UX\AHY DADQ DQQKOCP HHIGY

H =+ H +H



7KHSXERHR UHTXLIQ) VKDUHRTEHYWR ILYH XV DGYDFHQRIFHR . QRP LODIRQYDQGRMHUBXMQHW R O R GRXUYVRIGDP HIQQI I X0
RSSRMQW \R FROUGHMH TXOM LFDARY/R WHSURSRHG GRP LGHVDG\WHOGMEMIV R D) RMHUSUIRSRHG BXMCHNDGG \RWHH WONGHP HG
QHFHADY RUGHMLIEGIE. RIS RIQGRP KDHKREHY DQGP DNHUHRP P HIEDINRQY CERAVYKAK TXO LFDARQYRUBMGHY D/Z HIDAR SURMGHD
P RIHRGH® SURFHEXUHI RUFRQGANY P HNIVR \KDWHKRTHY $ GRRIK RU  HROWDMRQR 7 ARV RMLYHRUVRDGDQ  SRZ HMRGMSSIRYH
\KDUHRTHUGRP LDIRQV RIMHHBRIROR 7 UMMV RUSURSROY UFRP P HIA.Q) FHVHIQDRNRD WH P D KDYHWHHI HAAR SBHFOQQ) DFRQMIWRUKH
HBRIRQR 7 UMM/ RAHFROIGHDIROR \KDHKREHISURSRDW L SURSHUSURAHSAUY DHQRWVRIBZ HEOUGR QVFRXUDILGY RUGHAUGY D\WLLGSOW
1URP FROGXANY DARTFMBNRQR SUR, LR HBRAWRZ QVIDMR WA/ RUVR CESURYHIWRZ QSURSRVDCY. KRNI LGWR Z KHAHUFRQUIGHIDIRQR \KFK
@RP LGHV/RUSURSRVDY P LI KWEHKDUP | XCRUBHH LALDOR XV DG RAMKDUHRTEHY

2 XUS GYVHURURXUYROLG DVOSSTFLEG! P D QRAZ IMRAMKHISSIRDCR DYRME! WHKRTHYR PRMWDD R \WHRAWMEDEQ) \KDBY
HOM@BGAR YRMROVKFK P DY

T PRAN WH HROUDMRQR 700N F-BWRULP HIGP HOVZ KIFK GR CRADGYHYHD O HAWHUIKWR RANKDUHRTHY
$  CSSROWDGE LOMIF HWGYMA REHWDQDVKE DOYMVHUSXXOQARWHMP VR \WHS GYLDRY $ JUHP HWIQGOSSIFEGIQY.  RU
T \HODORNMEWIQIM DIR RUDKHVRAHMDOLOWHR AT FRAHR BMCHY

7 KH$ GV H A-BWDY SHIP WG XQEHMWHS GYVRY $ JUHP HQMP D (RAYROQEULO Z \WWGIY. DV\WHS GNVHIXQBIW KK Z WG LY. DY RXG RV
DIHAVWH\EE WEMVR \WH&RP SO DQGZ RXGQRAP DMUIDD BGYHYHD O HAWKH\KDUHRTHY |, Q\WHHYHWDAKRHS GMAUYRQIU® Z \WALILY V DG
\WH&RP SO HERWR FRQMXH LWRSHIDIRQY | RIZ 1Q) VXK Z WG LY. BOWHS GYVHAMKDOSD DOH SHOWHVIGRXUHGDVDUAXOR LWZ WAILY DO

$P HXGP HOAR WH' HROUDARQR 7UXWADQG 98 OF V

2XU HROWDIROR 7 UAWBURYGH/AWDNKDUHKREHY DHHIMBGWR YRMXSROD SURSRHG P HIGP HOMRWKH' HROUDARQR 7 WA \KHIP HXEP HQV
Z RXQB COMURURKOQIHWHSRZ HY SUH HIHFVRASHADOUWKWR \WHVKDUKHISE, VKA \KOKREHYAR DARDH HAVMEP DGYHYHD $ SSIRYDCR D)
\KFK TP HIEP HQABTXULIY/ DABDXADP CNRUMY R \KHYRAM/FDWB \KAK \KDUKREEHY DADP HAMY) R \KDUHRTHY GO FSBGOJEDAZ KIEK DTXRXP LV
SUAHQV, QDEAURY [P HZP HOMRRXU  HRIUDARQR 7 AWM P DNHRXUSRP P RQBKOLHYD® UHEH-P CEGIV-RXUNW ROV FROMHYWHERP SO0 Z KHKH
B P HJHRURKHE M |URP DRBRHG HIGFRP S \R OQRSHY HIGFRP ST HIFK P XWAEHDSSURYHGE\ WHDH LUP DAYHYRMR KDUHKRTHY HONMBG\R
FDADABDINDP DNV R \KH YR/ HINGBG R EHFDWRQWKHP Dt

2XU HOWDNROR 7 KWBURYLGH/ WDANRXUYRDG KDYWWHH  FOMYHSRZ HAR DERSWBSMURUUSHICDD). SURVIMROQR RXAWA @Y VOGP DNHQGHZ

% @z V ( [ AWV GAUIBHG CERYH DG RUFHIBIQSURYIMRQVR RAU HFOUDARQR 7 VWAHDMY \RAKDUHROHUYRIY DG \WWHUHP RYDOR 7 MY RXU
' HFOWDAROR 7 KWBURYLGH/WDARXUY/AROGP D P HGRAU  HFOUWDNRQR 7 XWZ MKRAWWIR. YRMR RAUMKDUHRCGHY

" HMP [CDARQVE\ 2 XUYRDUGR 7 UXMY/

2XU HROWDIROR 7 DAWRQIEQVD SURYIMRQWWDWARGL LEVWHDAKRUMY R RAUVRDG\R P DD HRXUBXMGHWDQG O LY 7 KLY SURMMRQ
HOXP HIDAMYFHISIQP DARLY DG WEMAKDAKHGAMP [(DIRQDAR D) \XFK HXP HIDAGP DNYP DCHE. RUSXOKOQARWHAURIROR RAUVFDG
FROUMMAZ W RXU HROUDARQR 7 UKVALY| LDODQG FRGFOMYH DG ELQAQ) XSROXV DG RXUMKDUHRTHY 7 KLY SURIMRQGRYRATGMMHGAA/RXU
YROUGRZ FAR XV RURKUKDUHKRTHY SXOUKCQARRXU . HROUDIROR 7 UAMDIQGXQE HIZ DHAY. ) XOWHU IWZ RXGSCRAMIBAKHCEOV R D
\KIUHKRCEH MR FKOGBQIHOQDRMRQE. RAUMRIGZ KIEK Z DABNHRLQDP DOCHMDAY LFRQIMMAZ W R HRIUDIROR 7 DAMRIHYFROLE GAMY
XQ3HJ HIZ DHOZ RUZ KIFK GGQRVFRP SO Z LK WHUTXULP HOVR WHSIRYIMRQ



$ PMRQVE\ WHYRDUG5 HDWGWRO HIHU &RQYHUMRY 5 HRUDQ] DARQRU' IMROMRY

7KHYROGP D Z WWRXVWKHIBSURYDCR KREHYR RXURIMEGEQ) KD/ CESURYHDP HHJ FRMHMRY FRORIEDIRORURKHIUHRIDQ] DARQR
WHERP SDQ - SURYLGHGWDARH KGN HOMY LVDEXMQHN GYHBSP HOWVRP SDO XQEHMH  $ PATKH&RP SDQ Z LOGRGHP VWKHS GYVAURWH
YROG\RFAHIQ RMUIRP R P HIHRJRKHUURUDQ] DIROR WHERP ST Z WRAVMWHDH LUP DAYHYRME, \WHKREHYR P RUHWDQ! LW SHIRHQW

R \WHRAMBQAQ) \KOBVR WH&ERP SDQ. HONBG\R YRMROWWHP DIWU 7 KH&RP SO P D EHQWRYHSDAIQ WP H Z MWRAMWHCSSIRDCR
KREHYR RURMBREQ) \KDY XSRODI LUP DIYHYRME. DP DVRUMW R \KH7 DM/

" HLYDAYHS FARQY

1 RSHIRQ RKHAKDOD7 UMAH Z KR LY QRADVKDHREHMDTEHHINBG\R EUQ) D) GHUYDAYHORAIRY \MWRURKHUSURHHAQ) RQEFKDD R \WH
&RP SO

, QDEAVRQ\WRWHUTXLAP HOMFVRIMIQ6HAIRD R WH' HIY DHE\BIMARY 7AW FAD\KIUHKRTHP D BUQ) DGHUIYDMYHIRMRQRQE-KDD
R WH&RP SDQ RQD Ll WHI RTBZ LQ) FRQAMRQVOUHP HA L DG-P DG ROWHYRDG\VKDIRD EHGHP HEQRAINHD \R\XKFFHHE DOGWHIH RIMH PARGL
DP DNV R \WHYRDLG RUDP DVUWR D0 FRP P IWKHHWEEDKHG VR FROUGHWHP HIWR \XAK DRIRY LVFRP SRHGR YRGB Z KROUHGRV

3, QEBHGHQWVOMMY  DAKDAMP [VGHIGHGIQWH' HDY DUHEVIMALY 700NS FW DG LU XQBAWDGHP DQGLYQRAMTXUHG XQE-URDXH L CERYH \KH
YROLGP XWAEHDH REHE DUDRIEGIIP RXQAR WP HVR FROUGHNKAK VKDUHKREBHUUHTXHWDOG\R LOYHWM DMWHEDUYR \KFK FDIP - DQG\WHYRG\KDD
EHHONBGWR BBIQFRXQHIRURMHUDGYMR WIQFRMUGHICY WHP HIWR \WHUTXHIY) RUSKERA/R WY SDIIWSK \WHYRDGP D GAMICDMD
FRP P WWHR RIHRUP RUH7 DMMA/AR FROUG-UD\KDUHRTE-UGP 006G

( [ FOMYH' HDZ DUH- XUVGIPMRQ

( CRK 7 00AH HIFK RN LFHU HOFK VKOUHKRTEHUDQG HIFK SHYRQEHH LADD RZ QQ) DOLOMMMQDMWKDHR WHERP SIQ. Z KHAHAMURXIK DEURNHU
GOBU EDN WKWARP SO0 RUFBIL) FRSRIDNRQRUDDDIHAR D) R WHIRMIRQ) RURNHZ MH  \RWKHI XCBWW WVSHP WGE @Z LGFOQQ)
BHARD  H R WH' HIZ DUHEBIMRLY 700 FW L LLIMYRTE® DIWHARDAIQ FOIP V \KW DRARQ/RUSUIRFHHEQIVOUMQ) RAWR RUBHDMNY (QDQ
ZD \RWH&ERP SDQ. RUWBMGHWOQGOI O WH' HDY DUHEVBMALY 700K PAKH' HROUDMRQR 7 XWWRUWHYA Q7 VRUDXHW) DFDIP JRHGHS
Bl WHLQMDCDH DY RUMP LOU GRAMHRUDUME) RAR RUMDAY 1QD) ZD \RWHERP SO WH' HIY DUHEVIARY 7UWS FARWH' HROUDARD
R 70MMFOAQ Z WRWIP WY D) FOIP V KW CRMRY/RUSIRFHHAQIVIR LOMSHACSS® RUHIRFH $  \WHSIRIMRQ/R WH' HROUDARQR
7UMRAHoA @7 V RU % WHGAMY LFXAQ) |IGADY GAMY  REQIDMRQVRUICEONYR WHERP ST RWH\KDUHRTHYRAWHYRDSG RUR
RIFHYRAHIFDG\WRWHERP ) \R\WHKDUHKREHY RUHIFK RMHURU & WHUWKWRUSRZ HYR - ROUAXIRMR/RQ WHERP ST \WHR | LFHY WH
YROGROWHKDBKREHY RJ* DO SURVIMRQR WH' HIZ DUHEVBIMRLY 7008 PARJRKHUOZ VR \WHE\BMR * HDY DHSHVEIQQ) RVKWVP OGH
DSSOFCEGIWR\WHERP SO SAOKCQAMRGHAIRD  ROWH' HIY DUHEVIARY 7008 FAVRU (DO RMHJIOIMKP HOMGRAXP HOADIUHP HOWRU
FHUYLFDMPRQAP SDAGE. 0Q SURMMRQR WH' HDY DUHEVIMRLY 7U0WS PAMKH' HROUDINRQR 7 XWARAKHOA O VUMDY 1QDQ Z D RWH
&RPSIO  UHDBBW LQHHY FDH R Z KHKHXAK ROIP V AW CRIRQVRUSURFHHEQIV [ \RXQGLQFRQMPAMRIW UXGRURKHEZ M\ DHEDFGRY
FRPPRO@Y. BMAY HIXUBEG! GIDORURKHIIURXQGY RU|  DUHGHIYDAYHRUGUHWADIP Y \KDE@EHH FOMYHD ERXIKWOWHERXWR &KOGRHY R
WHE\BMR ' HIZ CUHRU Ll \KFK FRAVERHY QRAKDYHXEMANP DIMUMUMGRNRQWHIR DO RMHUFRXOWQWHE\DIMR * HIY DUHZ W \XEMANP DL
MUMVGRIRD L LUMYRFDE® \XEP IWAR\KHH FOMYHMUMGRMROR \KAK FRAWIQFRQHRANROZ MK DQ KK FOIP  \KMWORNRQRUSURFHHEQ
L LWHYRFDE® DIUHVQRAR DQGZ OYHVOQ WKWR DAHWODQ KK FOIP  \MWERMRQRUSURFHHAQ) WONVS WY CRASHIRCDED \KEMPAR \KH
MUMGRIROR \VKFK FRAWRUD). RIMHUFRXAWR Z KLFK SIRFHHAQIVIOQWKFK FRUWP D BHISSHIBG % \KFK FOIP  \MWERMRQRUSURFHHAQ) LVEIRXIKW
LQDOLFRYHIHIVRP RU & WHYHDHR WK FROIP \KMWORNRQRUSURFHHAQ LVIP SURSHU LY FROHOVR SURFHWEHQ) VHYHGLQDD, VKK FIP
VIWCANRQRUSIRHHAQ) B PO FHWLHGP DOUHMODUFHSABIXMMG DFRS. WHIHR VRVXAK SOV DARHDGHNLQH | HAWRUGRIFAHY KHIXGEU
DG DI UHHAKDAKEK VHLYLFH



\KDTFRQAMYMJ RRG DQG VK | LFLHQAVHYIFHR SRFHWV DG RIFHWHIR - SIRVIGHS CRMQ) LOFDXH LY KHIR \KDGDH HANRUAP W0 WKWRVHYH
SIRHWLQOD RKHUP DQGHUSHP WHWGE, @7 06 Y LWHYRACE® Z OYHVDQ DOGDOUWIKWRWOCE. MY Q00 KK FOIP  \MWERMRQRUSIRHAQ)
,QWHHHOARDAID) FOIP \XWORIRQRUSIRAHHAQ) LVARP P HIRHGRANGHR WHERXWR &KOGFHY R WHA\BMR ' HIY DHLQFRQADYHQIROR \WH
IRMRQ DOUWDRIEGIDUGERXP HMSRAWR SRANHWHAY FRIWDQGH SHOHY LFXQAQ) UDRIEGIDIRCH V| HVDGFRUWWRIV LGRXUHGE, WH
SUHYDIAQ) SOW QKK FOIP  \XWORMRQRUSURAHHEQ) \KDBEHUHP EXVHGE. WHQRQ SUYDIQ) SOW 1 RMQ) GVFRHELOWHIRIRQ) Z LOrSSO
WROQ FOP V VKW CRIRY/RUSUIRHHAQIVDXHMWY DFDIP EURKIKWKQEHU HEHDOR M VHRXUMEY/ @ VRUXQEHWH. DODVS QLR 6HXUM/S AW

5 HIMPARQVRQS RT8 S 7 DQLRARYY/

, QFRQCHAIROZ W DSURSRHG? IRTXS WIQLARY Z KIFK LOJHGHIDOMP V VD) WBQLAIRQLQYRIIQ) WHIFTXMMRY P HIHJ FROMMRQRU
FRORIEDIRY AUHA® RIQAHA® R XVDGWHIKOGFHR VHHAUMEVR DOHMY \WDAZ RXTS EHFU-DMS RUZ RXGB\KUYLYH D WLAH\XFFHW XO
FRP SBUROR WHURTIXS WIQLAURY Z HZ L@RBEIQDQOSSUIMICR DR RXUSURSHWAVI URP DQLQE-BHIGHIW] SHW, QRE-UR TN DVD)
SHWRAMY SXUERH \WHSHYRQRUHMYY P XWKDYHGR P DMUIDCRXUHWRUSUR JEXMGHW RUSHIRDOUHIMROKLS Z W XV OGP XWAEH
HQI LI HG\R DVXEWERACH \WONQWHEXMGHNVR BOGHIQY) RIQRVUHIDEQ) WHYDOHR DAHVR \WHWSHKHISE, XV Z KRV TXOU IHG\R SHIRP
\WFK Z RN 2 XUDXHNZ | EHDBSUIVHG RO D FRQMMAMNEDY DG \KHCBSUIMCY LOEHEDHE RQWHHYDODMRQR DIUHBYDQAG RUP DIRQDYGZ LGD
| GEFDMWHYDOHR RXUDAHVDY/R DEMLP P HADMD SURMR\KHDIRXGFHP HYR WHSURSRHGURTDXS WIQULRIRY 7 KHCBSUIMCY L@DXKP HOQ
RGO QNXEIROR RUDMNVRHD P ROKMSHIRG 7KHWP VR \WHHIDIHP HVWR VKK LOG-BHIEHW SHYZ LOFGOD WEMWDAKHHIDIHP HQV
LV RURXUBHH IMBQGWHEHH IWR RAUMKDUKRTHY : HZ LAIGFXGHDVKP P DY R WHCSSUMWDDLQGRFDIY DAP DMIDCDAKP SIRQYXQEHDLQ) WH
DSSUIMVID LQDUHER VMR \WHKDUHKRGEHY LOFRQIGHAIRQ Z LW WH SURSRVHG URTDXS WDQURIRY , | \WH CESUIMCY. LOEHLFOGHELODSIRGHRMY XVHG\R
RIHAMHVERXUMEYR WHURTDXS HQMY WHCSSUIMWDLY. LQEH LG Z LK \KHE( & DQG\WH BN DYDQH KIEWRKH U RDNRQBAP HONVRARHR | HIQY

, QFRQZHANRDZ W DSURSRVHG URTDXS WITRIRY WHSHIRQVSRORUIQ) WHURTDXS WIQLRNRQP X\AR | HARWHVKDUHKRTEHY/ Z KR YR DI LOWWH
SIRSRDIDAKRAHR

$ OB \WHVHDAUMEVR \WHHQMY WDZ RXTS EHFUHDAG RUZ RXTS VKOYLYH DA VKARHW XCFRP SBINROR \WHURTDXS WMIQLRARD
RIHHGLQWHSURSRHG URDXS WIQLRAIRY RU

1 RHR WHIRDZIQ

$  UPDQQ DAKIHRTHY DG SUAHYG WHUQMMWLIQXYROWHVIP H\WP VDG FRIAWR/DVH IMMGSUVIRAG RU
$  UFHYIQ) FDK LODQLP RQMNXCOR\WHUSUR IDB\KIUAR WHDSSUWHE YDOHR RAUGHADRHN

: HOHSIRAELMGI URP SOMASDY LODQ SURSRHS URTXS WIQRIRY

$  ZKIFKZ RXAGBUAKOQWKDHKRTHYKDYQ) YR UIKWLQWKHHM \KDAZ RXTS EHFU-DMG RUZ RXGAKIYLYHDN\MAH\XFFHA XO
FRP SBURQR \WHURTDXS \MDQCANRQ\KDADUH BIAKDQ\KDUHKRTE-UUL KWDQG RAFHUYRI) UKW SURGHGLOWH' HROLUDMRQR 7 UKWV
LFOGQ WKWZ WK UASHRAR \WHHBRNRQ DG WP RYDCR 7 UMY DOQAMODQG\GHADCP HHMYV [P HIGP HOMRWH' HROUDIROR 7 UM
DOGRUGMROMR)

T ZKFKLGFOGVSRIMRNKDAZ RXTSRSHIDMDY/DP DMIDCP SHAP HOAR RUIMIDAROR  WHIFRXP XDIRQR &RP P RQGKIWE Q)
SXUKDHIR WHVHRXUMIEVR  \RHHQY \RDIZ RX@S EHPU-DIMG RUZ RXG\KUYLYH D \MMH\KFFHA XOFRP SBRRQR \WHURTXS WEQLRNRD
H FESWRWHP LQP XP H \MACHHADY R SUVHYHWHE WEMVR \XAK HQIMY RUZ KLFK Z RX@S @P WWKHCELOW R DQLOYHARAR H HIVH
WHYRMY WKWR IWAVHRXUMEY/R \KHHQ \KDAZ RXTS EHFUHDMG RUZ RXGBNKUYLYH D \MAWH\XAAHA XCFRP SOURQR \WHURDXS
WIQLRNRQROWHEDUYR \WWHQ® BHUR \KDUH/KHIBE, WDAQYHXRU



T 1QZ KK \KOUHKRTEHYUW KWAR CFFHAVAR BFRB/R \KHHQUW \KDAZ RX@S EHFUHDME RUZ RXGBVKUYLYHD\MAMH\XFRHA XCFRP SOURQR!
WHURDXS WIQLANRQ Z LAEHBWARIQWRHSURNG-GLOWH' HROLIDIRQR 7 DAMAVRU

1QZ KIFK Z HZ RAGEHIUD) R WHFRAVR \WHURTXS WEQLRIROLL WHVKDUHKREHY UHVRARHURTXS WDQLRNRD

$ FFHWWRS5 HRWGY

$Q KOUHKRTHZ L@EHSHP WG CFFHWARDOR RUUHFRIGARZ KIFK WH  DHHIW®G XQE-HUDSSTIFEGIQY. DADSUHDRIEGIWP H/DQGP D
IQSHFWIGFRS ) R \WHP IRUDUDRIEGIFRS LQJ AKOUH , QSHRNROR RAUFRG/E, WHR I IFHRUDJHR OGP LOMMICY WHVHRXUMEV@Z VR D
MUMVGRIROZ LOEHSIRNGHE XSROUDRIEGI QRIFHDG GUQ) GRIP COBXMGHNVKRAY $ QDSKIEHNDODAR \WHQEP H/ DEGHM DOGEMQHN
WBEKRHQ® EHYR RUMKDUHKRTHY DRQY) Z MW WHQ® BHUR &RP P ROGKDWKHBE HIFKR WHP  Z L@EHP DQEGHSDVSOWR RUERRWDEG
UFRB/DY5Z LOEHD/DMEG! RUQSHRANROE D) \KDHKRE-URMH\KDUHKREHIV GALI QMG DI HVDARXUR [ LFH 7 KHVKDUHKRTHUOWZ LAEHXSEME DY
GDXTXOLMD W UH GRNVKDQYHVIQWHLG RUP DIRQFRQEIGHGWHHO $ FRS. R \KHOWZ LOEHP DGGWR DY \KOHKRTHIZ KR UHNXHWKHOMZ WO
WRE VR WHUIXHIG \KDWHKRTHP D UIXHWDFRS. R \WH\KDUHKREHJOWRUD). SURSHUDQG GIMP DMSXERH LFOGQ) Z WKRWP MMRD 1Q
FROCHRNRQZ 1\K P DAY/ UHIDAY) R YR UJKWDQG\KHH HIAVHR KDUHKRGEHUUWIKWXQEH HGHIDOSUR \ @7 V' $ KDHKREHIUHTXHAY) DOWZ LEEH
BTXUHGWRSD. WDRIEGIFRAIVR SRUEIHDGGSIFDARY 6XFK FRS. R WHVKDUHKRIE-MANKDIEH SUQMGLQ DSKOIEANFDOR GHJ RQZ KM SDSHU DG
QUDA® WDIEGIWSH] H QR\P DIBMDD  SROVRQV

$ \KOHRTHP D COR BIDHMIFFHAR D). RMHUFRISRIDMUFRIGY , | DSURSHUUHNXHWWRAH\KDUHKREHJOWRUD). RMHUFRERDMUFR B/1Y
RMRRIG WHWWH UK \KDUHKRTEHUZ LOEH HONBG R BFRYHUFHMBOFRAWWLGRXUHGLOFRP SHIG) WHSUIRGAIRQR WHOMRURMHUUTXHIAG
FRUSRIDMUHFRUG/DVZ HODVIRXOOEP DIRAKI T HBGE. UDRQR \KHUH XVOORU DOUHVR SURGKFHWWH QWA RZ HYHU DVKDUHKRIEHUZ LAOCRAMDYH\RHULI KW
R DQGZ HP D UATXLUHDUHTXHANG) \KOUHARTEHR U HAKDAVY LERAMHRXUHWH\KDUHRTHUOMRURMHULG RIP DRI RAKHSXERHR HIXY RJ
XMQ) \WHOWWRUIDFRP P HIADOSXSRHQRAHDMG R WH AT VKDUKRGEHIVIQMMMNORXUDIOLY : HP D DOR UHTXUHWDAAK \KIUKRTHMIQ
DFRQ LGOI DI UHHP HWQFRIGHANRQZ LW \KHUHTXHWY

5 FSRUVWR 6 KDUHKRTGHY

D AMQ QD VOWUHIRK | VFDODXDUM Z HZ LOEMMEXMRXUTXOIM® BERVWRQ) RP 4 \RDIDWDWKRTHYR WFREG , QDEAURY Z HZ LD
AVUEXMRUDDOOMERVWRY) RP . \RODKIKRTHYZ WO @ VO\MMHHIGR HIFK FOBQED HIU Z KIFK P XWWARQIELQ [P R RiHU
MQIV DEBINGRZ QR WHH SHOH/UHP EXUHEE. XVRWHS GYVHJ 7 KHHUWBRWZ LODOR EHDYDMEGIRQRXUZ HEMMDIZ Z Z KOG FRP DOGROWH
6( &WVZ HAMWDAZ ZZ \HF JRY

SRUCVZINWH  $FW

2XU HOWDIROR 7 UAWBLRYIGHWDMI DQG\R\WHH WMD) SIRYIMROR ' HIY DH@Y. RUDQ SIRMMRQR RXU HFOWDIRQR 7 UAMWVRQ QRN
ZIWDQ SRYMROR WH  $ AMMHISSIFCEGISIRYMRQR WH $ FWZ LAFRQIRD
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: HKDYHDERSMS D AMMEXNRQ UAQMHIY HVBDD SXYXOQMRZ KIFK Z HZ LEUHOYHMDEIFDK GUMEXMRVRQEHKDD R RAMDBHREHYZ KRR
RMBRR UFHYHWHUGMMEXWRQYLQFDK D/SIRVIGHGEHBZ. $ VDURKOML WHYRDLG DAKRU] H/ DOGZ HGFDUWH DFDK GWBXMRQRIRKHU
AVMEXNRY \WHDRXUMKDUHKRTEHY Z KR KDYHQRARSNG RXAWR . RAUGMMEXNRQUHQMHIE HYVSDIQZ L@KDYHWHUFDK GMUEXNRQ/DARP DIFDID
UHOQMHIAGLO DEAMR OO DVGARUEHGEHBZ  IDKHAKDQUHFHYLQ) WHFDK GMUEXIRORURKHUGMUEXIRY ' IMMEXRQY/RQ! IIRMRDOKIAYZ LD
EHFUHEWER HIFK SOMASD) \KOUHRTH IV CFFRXQAR\KUHGHAP DOSTRHY

1 ROANRQLYUTXULHG ROWHSDWWR - DU MG VKDUHKREHR KDYHKLY KHURUWFDK GMUBEXNRQ RURKHUGMMEXURQ QMG LORXUNKDLY
H FHBWKDUHRTHY GFDMSLOFHISQ WA RUZ KR DHFTHOVR VHBRMS SOMASD BUIR\HY D/GARUEHGEHBZ  6KDWKRTHYZ KR CUHHDILEGHI RU
GH DXOWHIRD HOVDQHBRAR? ROMRXWR WHERP S0 TV AMMEXNRQ UAQMHY HYSIQLQWHUNKEVFUSIRQDI UHP HOV 6KOUHKRTHY GFDMGLQ
$ @ECP D $ UDQDY &OORAD ,@XR . DD/ . HWMN 0 DCH 0 DY @QG 0 DADAOHIV 0 IWAKISSL 1 HEIDAD 1 HZ -HYH 1 RW&DURICD 2 KIR
2 BIRQ 7THIHAHH 9HIP RONIGG: DKIQIWY DVZ HIDAKRHZ KR DHFTHOVR FHYBIQ SOMASDAY) EURNHYKDAER QRIGHIP IMDARP DIF HURTD HIWQ
RAUGMUEXIRQUHOQYHAY HOABDQ Z LDARP DIFDID UHFHYHWHUGMMEXWNRQY/LOFDK XQBWWH HBFWR SDMASDMLQRAUGMUBXWROUHQYHAR HV
SOQDYE KDYHWHUFDK GMMEXWRQY QMG LQ DEAUMRIDOERP P ROGKDH/

| DO \KDUHKRE-ULQUIED HBRVGRAR SDMASDMRULY GH DAGMEWR QRO SDMASDIROE. YILBHR WG LORHWHWEMYP HOMRHG CERYHRU
EHQ) DRIHQAR DSDOMASDIY BIRNHUGDBUDAERY/ QRASHIP IMDARP DIF HIURTD HOAQ AMMEXNRQUHQYHAR HOABDOY/ WH P D MIEHRP HD
SDMASDONR \WEVHIXHQ® FRP SBINY DUGH HHAMY DOHIRD HOWRP RUDQ GMMEXIR)DANRU DARQIRWP DVP D EHDYDLOEG URP WHERP ST
RIB6 &*, 6,@F \WH3M0$ P IQWMDRY  3DMASDIROLQWHAMIEXNRQUAQYHY HVBDOZ LCEHILQZ MW WHGH WAMMBXMRQSD, CEGIDNM
CFR-BUFHR DSDMASDOAVVKEVRUSINRY HIURTE HOARUDAKR DARQ &RP P RQ6KDUHYZ LATEH SXUPKDVHGE XQEHMH QUEXNRQUHQYHAR HOASDQDVR
WHI LYXWWDBQEUAD R WHP RN I RTRZ L) WHUHFRGE@MR WHAMWEXIRD

,| DVKDUHRTHMHWAR WP LODMLW SDMA SDNROLOWHAWMEXNRQUHQYHIT HYSD) RIFHR WP LCDIRQP XWEHUHFHYHGE, WH3@D
$ P LQWMDRUI LYHEXQHW @ VIQDGYDFHR WHILLXWDBQEUA R WHQH WP ROK LQRGHU RUDVKDUHKRIEHIV\MIP LODNRQVR EHH | HARYHI RUVKEK
PRQN $Q WIQJHR \KDHWE DSOWASOQWR DQRQ SDUWASDQAZ LADMIP LCDM SOMASDINRQLOWH GVMEXMRQ QMR HYBDOZ W UASHRARWH
VDO HIHG\KDBY , | DSOMASCOMBRMRWIEHIWERP P RQBKDUVIQI XY &RP P RQ6KDUYWXHER WH SN SO QEHARH3 TRVKEVHNXHIWR
WHH SUWDIROR \MHWOGHUR! | HUZ LOEHFROUGHHG SOWR \RH SDUMVA SO SURUMOGEHU DG SDMASDOAV SOMASDNROLOWH3 @O Z LAOEHWP LDMGDY/
R \WHYDODMQ@MR WHISSIEGIWIG-UR 1HJ$ Q. QUUBXMRO/MR EHSOGWR VKK WKDUHKRIEHURQRUDNMNKAK GDMZ LAEHSOGLOFDK ROWH
\FKHEGGABMRQSD P HWEDM

1\ RX HBRAR RSWRANR WHGMIBXMRQUHQYHAR HOABDQ \ RX Z LAUWHFHYHD) AMUEXIRYZ HGFROUHLQFDK 7 KHHZ L@EHQR XS URIYHIQ)
FRP P MRQVRUO0 DQDILQ) ' HOBUIHAVAKDIHE\R RX L \ RX SDUALSDMLOWHAMMEXWNRQUAQYHR HYVSDD : HSD. \WH3MR$ GP LAVRDRUI HAVXQG-U
WHGEMMEXNRQUAQMHIT HYBDD |, | \ RANKDUYDHKHISE, DERHURURNHUI LGDCADOQMP HAOW \ RXP D FKOQH\ RAUHBRIROE. (R LI \ RAU
EURNHURURKHUI LDGADOQMP HAOY R\ RAUHBRIRY

$Q SXUKDH/R RXUNKDLY SXXIQMR RAUGMUEMRQ UHQYHAR HABDQ DUHG-SHIGHWRQWH FRQMHG UHI MADNROR . RAMHPXUMEVRAKH
D/DOEMNVR DQH HP SIRQIURP UH MDARQLQWH UHFLSLHOAV KRP H\KBIM

7 KHSXURKDVH SUFH | RIVKDUHY SXURKDVHG XQGHURXUG MUMEXWNRQ UH QYRR HOABDIRZ LAEHHMXCOR \KHP RIBFHOADYDME®I1 $9 SHMDIHIRMEK

KDL/ DARHWP HWHGMBXMRQLY S, CEG! &RP P RQG KDWY/ IXHE SXAUXOQAMR RAUGMUEXNRQUHQYHKY HIBDQZ LTKDYHWH\EP HYRIY WKWDY
WH&RP P RQBKDUVR | HIHG SXOXOQAR WLV SIRGHRMY 6KDUHKRTHY Z LAIGRAD. WDQULRANRQ UHIMAG KDL HVZ KHO SXUKDUQ) &RP P RQ



6 KO XQE-URXUGMUEXNRQUAQYHAY HBDD EXVITRANBLASQ) &MNV6 &DN DUGEDV) KDWY/ LFOAQ) WRHSXUKDHEXQEHRXU
AVMEXNRQUAQYHIY HYBDD Z CEH\KEWAMZ RIRQ) VHYLALQ) DG RUGMBEXNRDI H

BHHRXU  IMUEXWROS HOMWY HYB@Q Z KIFK LVIGFRERDAGKHMOE W HMFH W([KEW  \RWH&RP SDQ 1v$ QOO0 HERIARD) RP
. IRUWHIMDO HOUHGS' HHPEHU IRUP RIHLQ RIP DIRQ
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2 XUMHRXUMEY DHKHTE XQGHUDPXARG. DIBHP HOAR. 8 6 %DQN 1 DIRIDCS WRADIRQ 7 KHDBAMNVR WHRAWRGDRLY * BHZ.D 3@} D 6XWM

+ RO 7; 8 6 UDON* (EDD) XQG6HYLFHYZ LAWY RAMBOW HUD) HOAVGEMMEXNROSD LQ) DI HWIE U MADLZ LW MGHRAR \KH
1 R/ 7 KHSUCALSDOBXMCHN DEEHWR RAUMBQIHUDIHQW  ( DWO IFUDQBWHIAD LA DM ;| 8 6 %DCN1 DARICS WRADNRQDGIW
O} LODA/DUHCANY VRBO LOWHFCSIAW R FXWRADD WM HUDHNIGGHARZ. DIHQAQFRQHRANROZ MWWHR | HIQ) R VHRXUMEVGAFUBHGKHHO DG
KDYHQRAIERIHG UHFRP P HIGHG RUIXOUDQM-GWHSXUFKDH YDOHRUBED: P HIR KA VXU
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BLGFHZ HIHHDI CFTXUHOGE AMSRHR RAULQYHAR HOVIQSUYDMY GHIRIDAGWIQLRNRYY Z HIQ BIXHMD XVHEURNHYLQWHCRIP DCFRXAYH
R RUBXMQHNV 6XEMPAR SRIAH/FIBEDKHGE. RAADG L DY RXUS GAVHILYSUP DUO UASRUEGH RMHH HXWNRQR D SXEQF® WIG-G
VXU SRUNRIR WDQUCRARQY DG \WHDERFDARQR  EIRNHIHARP P IWRQY 2 XU GYVHUGRVQRM SHRAR H HRAMWDQORROANURKIK DR SOUMFEXTU
ELR\HURUGHDBU EXVWHHNVAR REBQWH EHACHABXEOVI RUXV \BNQJ) LQIR CRFRXQAKAK | CRRLYDVSUFH LFOQQ) \WHCSSIFCEGI ER\HIIHARP P IWRQ
RUGDBLASUIG M HR REGHUALILFXAVR H HRYMRQ DQGRSHDMREO CAOMVR \WHILLP DOGWHILUP VUM DOG WAQSRWRIQ) EGAWR
VFRXUMEY © KIBIRXUS GVHUIHHIE \FHWUBDRIED FRP SHIMYHWDCHH HPURQFRIV Z HZ LOCRACHHADU® S \WHEZ HINSUIHIGRUFRP P MIRQ
DYDAOE®! 6 XEMAMR CSSOFEGIGI DOHNLP HONV RXUS GYIVFUP D \HBRAD ELRNHUEDVHG SO XSRQ ELR\H.IDI HRUUAHDUAK VHYLFHY SURMGHG\R IMDQG
XVOOGDQ RKMHUFTHIV , QUAMDI RAKFK VHYFHY ZHP D SO DKLIKHUFRP P LWRQWOQRMHUBURNHY Z RXG DU HLL RXUS GYMAUGHMP LGHVIQJIRRG
| AR WDKK FRP P MRQLY UHDRIEBGILQ UATMRQVR \WHVH YA/ SURNGHS



1(*$/ 0$77(56

" HKHW / 3 YRWRQ 0 DAMRAHRY CRWVDYFRXQHOR\WH&RP SO



(;3(576

7 KHI LCDGADOWEM HWIGFRISR DAGLOWLY3URSHAMVE, UH HHFHRWHSQOOBHERIWRD) RP . |RUMH\ HOUHIGS' HR-PEHU

KDYHEHO\R LOFRSRUIDMG LQUAIDGFHROWHUSRWR 3UFHZ DMKRAHE.RRSHY/ / 3 DOLOG-BHIEHAB MG SXETE DFFRXQIY 1P JLYHDRQWH
DAKRUIMV R \OGILLP D/H SHWIQDXGWY DG LFFRXQIY)
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¢ HI LB DIXBO TXOWMO DG PAUHAS-ERWDG RKHILQ RUP DNRQZ WK\KHG( & 7 KHHILOQIVOHDYDOEGIR WHSXEDE | URP WH6( & TVZ HEVWM
DN ZZ \HJIRY

2 XUZ HAMMDGAMNLYZ ZZ KBGARP 7 KURXIK RXUZ HEVW Z HP DNHDYDLDE®! | WHR FKOLIH WHIRTRZ L) GRAXP HWDARRQDYWDRIED
SURNTEGIDWWH DHHBAWRQFDD [LGGZ W RUIXUQMKHGWR WHE( & RXUS QQOBHBRWRQ) RP . RXUA XDW® 5HRWRQ)RP 4
RABXUHMBHERWRO)RP . JRPV  OOG  RXUMKWAHYDIGRAUH HXHR | LFHY DQGLP HIGP HOMRWRHGRAXP HOV 2 XUZ HEAMDOR
FRQELQYDEAMRIOQ RIP DNRQZ WK UASHRAR RULGBAMY DO EXMGHARY 7 KHIQ RUP DIRQFRQBICGHERY RAWDP D EHCFFHMG\MURAIK. RXUZ HEVAM
VRAOWR DGV RMFRSRDMIQR WY SIRE-RMY H F-BWRUS( & | LIIVH SUAL® LGFRSRIDAGKHHO
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;. HIGFRSRDME W HMHIFHWHGERYP HONOXAMGEHBZ 7 KHLQ RUP DIRQWDAZ HIGFRSRIDME, U HIHFHLY FROIGHIHG\R EHSOWR \MY
SIRG-RMY 6SHALLEDD Z HIGFRSRIDME. UHHHIH

1 RUSHMMDIRQGAP HOWRQ)RP 1 ) IGBILR IBGZ IWWHE( & RQ' HAHP BHU OG0 TP HYXP HOMKHAR

1 RABQDOBHRWOQ)RP . IRMHINDO HUHGHE' HH-PEHJ ILBGZ W WKHE( & RQO DK

T RUAXDWMO SHRWQ)RP 4 IRMHTXOMRWUHGG0 DK IBGZ MWWHE( & RQO D | RONH TXOWWHIGG
-XH ILBGZ WWWHB( & RQS XIXW DOG | RAWH TXOMUHIGG6HBWP BHU ILBGZ W WHE( & RQ
1RHPEU 0%

T RUBXUHYBHRWRO)RP .  RNHARDQLQRP DIRQIXUNKHEIDKHMDOI GG (LBGZ MW WHE( & RQ_HHP BHJ

7KWVIQ RP DIRQLYDYDIMEGI HHR AKOJHE, FROERMY XVDV © BV \MEWHV  G) BRULHZ <RI 1< FOEIQ) XVDWV

RUYDMWWQ) RAUFRBRIDMZ HFEM\MGADMGDZ Z Z KBGHRP



3$57 &
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MP | QEP QUIDIRY
$UFBIO ,, R \KH5 HIMWQAV6HYHINS P HIGHGO0G5 HABMGS JUHP HOADQG' HROUDARQR 7 UXWBLRYLGAARD
6HANRD /1P MBNROR 6KDHRTEHY ICEMN 6KOHRTHYWKDIEHHMBGRWH\CP HIOP WM ACELON H \WIGHG\R 6KOHRTHYR SUYDM
" HIZ DUHI RUSUR IWRLSRIDIRQY| RIP HEXQEHMH' * &/ 1 REKDUHKRTHNKDDEHICES RUD) GEWFDIP  G-P DG MGIP HUWRUREQIDIROR D)
NGGR DIOQMRUZ LW BASHFARWHERP SIQ B WDRQR EHQ) DEKDUHKRTEHJ QRAKDEDY 6KOUHKRTHJEH\KEMAMR D). SHYROICELQW

Z KDARAYHU LOWWFRQMPARURKHZ VH R DO 3HIRQLOFRIGHARQZ MW WH&RP SDQ VDXHVRUWHD  DWR WH&RP SDQ B\ WDRQR EHQI D
GKOHRTHJ

6HANRD /[P VBNROR 7 UAAHDOG2 [1LFHY LICEIAN 7RWNHIXEBWW WNBHIP WWGE ' HIZ DH@OY. \KEVRARDD (P MMRQ\VHNRIW XQEHU
\WHI HEHDOHRXUMAY/@Z V RUQWLYS WFBI9,, GR7 UMMHRUR I LFHUR WHERP SO0 \KOTEHACEGIVR \WH&RP SOQ. RUWGBKOUHRTHY | RUP RH

AP JH/ 1 HWHMHDP HP HFOMRUWSHDOR WVEHAUIRY  QRUWHDEROWRQRULP HI® HOR [ RMHUSIRYIMROR WY HRIUDIRQR 7 UXWARU

9% @Z VIGFRQIMMAZ WNWMYVEHAIR)  \KDEOSS® R RUDH QDY UWASHRWMHOSSIFTELQN R \WHSUHHEQ) VHOMIFHZ W UASHPAR D). CRARU

| CLOUHVR CRARDNRFPXUHG SURUVR VKK CP HIEP HWUBHDORUDGRSIRY 7KH&RP SO0 P D QRACPHXUWHFRIR \WDABSRWROR CCELOW LOKUIDGFHZ KLFK
LQXKHESRQRUIRUIQ QCELOM DVAR Z KLFK WHE SRORULY SUREMG I URP EHQY LQE-P QI LHEXQEHMWH2 P QEXV* XIGHIGHY

6HANRD QP QIFDIRD

D ( DK 3HYRQZ KR Z D/RULYP DEHDSOMY RUM\KU-DAHG VR EHP DEHDSOMY W RUYRKHZ IVHIQRYHELODQ WUHDMHS SHIEQ) RU
FRP SBIMGCRAIRY \MWRUSURFHHAQ) Z KHKHURLYLO FUP LQEO DGP LQMADRYH RULQYHWMDAYH KHHCDNAUD? SIRFHHEQ)T B\ UDIRQR WHICFW

L WDAHRAKHLYRUZ D/D7 UMAH RILFHU HP SR HH 6SRORU &RQARTIY 3HIRQRUDJHMWR \WH&RP SO0 RU

LL WDWHRINKH EHQI DANHWP HD7UAMAH R LFHU HP SB FHRUDJHQAR \WH&RP SDQ LVRUZ DAAHYIQY DARHUTXHIR \KH

&RP SDQ D/DAUHRARU WKWK R LFHJ HP SR HRUDJHWR DQRMHUFRSRUIDIRQRUR DSDNGHYIKLS NLQAYHOMUH WKWRURKHUHOM UM LFOGQY)
HIYLIFHZ W UASHAMR DQHP SB HHEHH IWBD0Q FRIDARYHD 2 DCRM-UHOMSUMY RUPRIMHUFDMSUIM  Z KHMHUHAKHUIOFDAH L RUQFDH L WH
EDIVR VKK SUIRFHHAQ) LV DEBIHG CRMRQRULCIANRY [ LQDQR! | LADOFDECAW DYD7 UAAH R1LFHU HP SR HH &RURTGY 3HYRQRUDIHAR \WH
&RPSI)  RUDVDGUHRRU WKWKH R LFHJ HP SR HHRUDJHOAR \KFK RIHUHOMSUMA RU\  LQDQ. RMHUFCSCFRWY UHDMGVRWHERP SDQ. RAVKFK RIHU
HOMSUMHZ KUBIVRVHYLQ) DVDAUHRUWKWAH R ILFHU HP SB HHRUDIHQAMKDREHLQEP QU LHGDOGKHISKOP GWE WH&RP SDQ. VRWH I XCBWW] WOV
RMBREWGE ' HIY DH@OY. COG\KEMPAR SDIIUSKY E OQG F EHBZ |URP DQGLI DQNMIIICEMY G MGIP HONV SHIDGWY [LGHY \HIBP HONV
DOGUDRIEGH SHOAY LFXAQ) Z WRXNIP MINRD DARLCH VI HV DG P RXQVSIGLOWHMBP HOWGLFXAQ) FRIWR HIRUAHP HOWR

HIRAP HOAR WKWXQEHMY6HAURY FRIDARYHD 3/ ICEAW OGS/ RAY  DRMDE LRXUHGRAKIHIGE KK 3HYRQLOFRIGHAURQWHIZ WK 7KH
SHIRVLQG-P QUUHGKHHXQGHUDUHKHHQDNAUUH HIMGWR D2, QEHP QMY 6XPK LQEHP QU LFDIRQ D/AR \KAK DB H5 DRNRQ RULTRMRQVKDIFRQMKHDY
R 0, Q3P QUAHZ KR KDV DNMNXAK DB H CRMRQRULGTFMRQAHDAHG VR EHD 7 UAAH R 1 LFHU HP SR HH &RURIY 3HYRQRUDJHOAR WHERP ST RU
QAUHRRU R LFHU HP SBR HRUDJHOAR DCRKHUHOAMSUMH DOG\KDTLQUHVR WHEHH MR \KH, Q3P QUAHIVKHLY H HPARLY DQG OGP LOMDARLY 7 KHUIKW
VRLQG-P QUIFDARQFRQ HIFG XQEHAMYS WFBI9,, $ \KDEEHDFRQMPWIWKW % \KDORAEHD | HAMGOEYHYHD DARDY , QG- QWHE Q)

P HIGP HQWRUUBHICR WY HROWDAROR 7 UKWAZ LW UMGHRAR D). CRMRQRULERNRQRAPXULIQ) SURNRVXAK CP HIGP HOWRUBBHDO DQG & \KDTDYHW
LP P HADMD XSROHBRIRORUDSSRIQR HOWR \KFK , Q3P QUAH

&



E 1 RELKWENEQ D) \WLQ) \R\KHFRQADY KHHO \WH&RP SIQ \KDIRABURYIGHDD QAP QULFDARQR D, Q3P QUHSXUMOQN
R SOUJUISK D CERYH XQBW/OOR WHIRIRZ L) FRQAWRVDUHP HV

L 7KH, Q3P QUHKD/GHAMP LGHG LQIRRGI W WDAIQ FRXAUHR FRIGEWR KK, QG-P QUMHJLYLQ) UNHVRWH/ (CELOW
DO/ RWHYZ DVIQWHEHWQMAWR \WH&RP SDQ

L 7KH, Q3-P QWWHZ D/ORAMY RQEHKDD R RUSHIRIP 1Q) VHYLFHYI RARH&RP SO

LL 6XFK/ LCELOW DG/ RMYZ HHQRMWHUAXOR G IHIFHRUP DARIGEMOWHFDHWDAKH, Q3-P QUMHLYD
7UMM RMHMDODR, QE-BHIGHW UMAH R LFHU HP SBR HH 6SRQRU & RRTIY 3HYRQRUDIHOAR WHERPSIQ RU JIRWQHIQIHFHRUZ LADXO
P LAROGPMOQWHFDHWDARH, QG-P QUMHLY DD, QG-BHIGH UAMAH

LY 6XFK LQG-P QULFDARQLY UFRYHIEGIRI® RAR WHQHADKHVR WHERP S0 DIGQRVURP \RHEKDUHRTEHY

F 1 REMWEIEQ) DO \MQ) RWHFRDY KHHOQ WHERP ST KODRABURYIGHDQ LGP QULFDNRQR DD, QG-P QUMHSXUXOQAR SDUDIUSK
D CERYHIRUDY / (CEQW DQG/ RWHVIUMEY [URP RURMR DQOEBIHG YIRIMRQR | HEHICRUMBMVHRXUMI/ @Y VB, \KFK , Q3-P QUHXQBWRHRU
P RIHR WHIRIBZ LQ) FROAWRQY/DUHP HW L \WHHKDYEHHODVKFFHM XCDGWAFDARQRQWHP HIWR HIFK FRXQAQYRONQ) DIBIHG\HXUMA/ @Y
YIRDMRQ/D/ARWH, Q@GP QWM L \XFK FTIP VKDYHEHHQ AP IMHG Z LW SUMGEFHRQWHP HIWE. DFRAUWWR FRP SHAQWMUMGFIRQ D/AR WH
, Q3P QWH RU LLL DFRXWR FRP SHAMMUMG FNRQCESURYHYDVHINBP HONR WHFDIP VDI DLOWAKH, QG-P QUAH DG LQG/AWDAQEHP QULFDIRQR \WH
\HABP HOWIE\WH UHIDMG FRAVAKRX@S EHP DEH DQGWHFRAWRQUGHIQ) WHUHTXHWRULGEHP QU LFDIRQKDYEHHRDGYM-GR \WHSRIMROR \WH6( &
DGR WHSEDKHGSRIMROR [0 WIMVHRXUMIE/U-IXORLY  DAKRUY LQZ KIFK VHRXUMIEVZ HHR | HIHG ROVRTS DAR LQG-P QU LFDIRQ| RUYIRDMRQVR
FRXUMAV@Z V' $ Q SHIRQVHYLQ) DVDERNHUG-DBU VRWWHH WIAKFK SHYRQRUHMY P HAMKHGH LQWROR 1 QG-P QUMHIZ LMOWHP HIQQJ R \WH
" HROUMRQR 7 UXWAZ RXES QRABHHMBGR WHLQEP QULFDIRQVIVRW LOWH' HROUMROR 7 XWAVEXWIOR WHUHTXLUP HOVDQG@P MMRQVRQ
QAP QIIFDNRQVAWRWIQ6HUMRY  E R \WH' HROWDARQR 7U0VAS Q SHYRQIRANMY DVDEURNHIG-DBULY DOR \YEMPAR WHLQG-P QU LFDIRQ
UMMRIR)/IP SREGLQGHURY  F

6HANRD 3D P HWR ([ SHOHV 7KH&RP SIQ WKDTSD, RUMP EXYHUDRIEGIGIDH SHOAYDIGRMHUFRIWIGRXWGE DD, GG-P QIO
DGYDPFHR 1 LCDOAVSRMRQR DSURAHHAGQ) Ul DOR \WHIRTBZ LQ) DUHVDIMLHG L WHSURFHHECQ) UHIA/AR CRVRURP IWIRQYZ WK UASHRAMR WH
SHIRP DOFHR GAMVRIVHYIFHVROEHOD R WHERP SDQ L WWH, QG-P QUMHSURMGAAKHERP SO Z W Z UMKODH LUP DNRQR WH, QGG-P QUMHY
JRRG DN EHIH \KDAKH, QE-P QWWHKDYP HAWHBEDGER FRIGANMHHADY |RUGEP QIFDMRQE WHERP SIQ DVDAKRU] HGE 6HRY  KHIR
L \WWH®IDOSURAHHAQY Z DVIQWDAGE! DWILGSDIW Z KRILYRADGKDHKRE-URULL B DEKDUHKRE-UR WHERP SIQ TR LQKLYRUKHUFDSCAW D/
\WFK DFRAWR FRP SHAQWMUMGRMRQDSSURYH/AKAK DEYDR-P HOADG LY \WH, QG-P QUMHSURIGHARHERP SIQ Z W DZ UMKDDI WP HOAMR USD. WH
P RXQMSOIGRIHP BXWHGE, WH&RP SDQ \RIHKHUZ AW \WHDSSIFCEGIGIDODMR LOMMNYHIFRY Ll WA/XENP DMD GHMP IGHSE 11D
QRQ CBSHIDEGIGAMROR DFRAWR FRP SHAQWMUMGFIRY \WDWKH, QG-P QUMHLY QRAMQINBG\RLQE-P QU LFDIRD

6HANRQ /P WBANRQVR, QGEHP QUILFDINRD 7 KHSURVIMRQVR WLVS WIF®BH9 ,, \KDOOEH XEVRAR WHTP MINRQ/R \KH $FW
6HANRQ ([ SHW( [ FXGDRY &@XVHVIQ, OXIKP HOWV 1 HWHMHGE KDUHKRTEHY GRAMH7 UMM RILIFHY HP SR HVRUDJHQWVR \WH&RP SDQ

\KDOEHICEBIXQGEUIY Z UMKQLOMKP HWAUDAGY DQREQIDARQR \WH&ERP SDQ B\ UDRQR WHUBHQ) 6KDHRTEHY 700 RILEHY HP SBR HV
RUDJHOVR WHERP S DQG DTS HYRQAKDIBRNVRBD \R\KHERP SO0 VGHADAHVI RAKHSD P HWR D) FOIP XQGE-URJRAWHSHIRP DFHR
KDNQWIKP HW7 KHRP DMRQR \WHIRUIIRQ) H FXGDRY GQIXQIHIURP D) LOKNKP HWKDEIGRATH HRWH YDIEW RUHI RIACELOIV R \KFK

LOWAKP HAIQG\KDDQRAHIG-UDD 6KDUHKRTEHU 7 UMM R LFHU HP SR HHRU

&



DIHQMICEGIWHXQEH MR 0D \WLLG SNV QROVKDIDAH7 UAMH/RUDD. R LFHU HP SB HHRUDJHOAR WHE&RP SDQ EHACEBIVY D) RHDVDUAKIR \KFK
RP IWRQ

6HANRD 1 ROH FOMYIW 7 KHLQEHP QU LFDARQDQGDGYDERHP HYR H SHOHY/SURMGHGRUDAKRU HGE \MV$ WFBIO ,, \KDRAEHGHP H
H FOMYHR D0 RKMHUWKW B 1GEP QILFDARQRURKHZ MV \RZ KIFK DQ , QG3-P QWHP D EHHOMN@BGXQEHMHI8 OF V DUAROMRQR 6KDUHKRTEHY
RU7 UMM/ CQDIUHP HOWRURNHZ W

6HANRD 1 RURIG5 HIXUGR 7UMMY 1 R7UMAMH\KOD DAKK EHREQIDMGWRJILYHDQ ERQGRURKHAM-RUMN | RAWHSHJRP OGFHR DQ R
KLY GANV KK

6HARY  1R' XWR ,QHXMDIRD 1 R1 RIFHIQ7 KWWOQIRKP HOV HF 1 R SXURKDHJ GREH WD HID) HARURKHJSHYRQGHDIXY) Z WK WH
7UMMYRUZ W DQ. RILFHU HP SR HHRUDJHR WHERP SO \KDIEHERXQG\RP DNHIQ LONAY FRFHOQ) WHYDIGWR DO WDQLAIRQ
SXERWY) \REHP DEHE, \WH7 UMAHVRUB, \OGR I LFHU HP SR HHRUDI HQARUEHQCE®!| RAWHOSSIFDARQR PRH RUSIRSHW SOG GOQHS RU
GHIYHIHG\R RURQWHRIGHUR \KH7 UAMHVRUR VOGRI I IFHJ HP SE HHRUDJHAM YHY REQIDIRY FROMPAXQEHWINGY  LOWMKP HOAFHMWLEDA GKOUH
RMHMPXAUNY R \WH&RP SO0 DGHYHY RIMHUDAARULQ) Z KDRRHYHUH HIXAMGLOFRQGHRIRQZ W WHERP ST \VKDIEHFRGFOMYHD \ENHOVRKDYH
EHHOH HRAMSRUGRHE WHH HIXARYWHIR ROD LOWHUFTSCAW Dv7 OAMVXQEHY HROUDNRQR 7 DAWRILQ\KMHUFDECAW DR LFHY
HP SB HVRUDJHOVR \WH&RP SDQ 7KH7 UAAHVP D P DQEIQLOQKUIGFH! RAKHSUIRARNRQR WH&RP ST TV SURSHWY WHGKDUHKRTEHY 7 UMM/
RILFHY HP SBR HAY/DQG DI HIVLQVKAK TP RXQAD/WH7 UXMMAAKDIIGH-P DEHNXOMWR FRYHUSRWEGIVRWITELQW DG VKFK RKHULQMXUDGFHDAKH
7OMMYLOWHUVRBIMGIP HQAVKDOGHP DOMMEGIRUVUTXWGEE WH  $FW

6HANRD 5 HIDGFHRO( [ SHW HV ( DFK 7 XMAHDQGR! | LFHURUHP SBR HHR \WH&RP SO \KDEDIQWHSHIRUP DFHR LIWGAMY EHIXED DG
FRP SBIMD MWIHGDOGSIRMAMGZ MW UIDGWRO) CRRUID | COUHVR CRABAXANY | URP UHIDGFHIQJRRGI W XSROWHERRWR CFFRXQARURNHU
UFRB/R WHERP SIQ XSRODRRIGROR FRXQHDRUXSRQUHSRIWP DEHWRWHERP SI) B D) R \WH&RP SDQ VR | LIFHYRUHP SR HVRUB. D))
DGYIVRU OGP LQMADAL P DO HJ GMMEXRU VHBRAG G-OBL CFFRXQIEQAVCBSUIVAURURKHUH SHWRUFRQKABQNVHBRMGZ W UDRIEBIFDHE. WH
7UMMY RILFHYRUFP SR HVR WHERP SIQ WIDBBWR Z KHKHNXAK FRQHORUH SHWP D DOREHD7 UAAH

, QIR DUDVLQG-P QU LFDARQ! RUCCEL DN DUMCY XQGHAWHEHPXUMEVS FWP D EHSHIP WG 7 UMY R 1 LEHY DG FRQARTLY SHYRQVR \WH

5 1 MADQVEXOXOMR WH SURYIMRQY GAVRUEHG CERYH RURKHZ IVH \WHS HI MADQDY EHHQ DGYVHGWDAQWHRSIQRQR WHBHRXUMEV DG ( [ FKDQIH
&RP P MRQVKFK LQEHP QU LFDIRQLY DI DIQWEXEDE SRIR DvH SUWHGLOWHE HRXUMAVS PADGGLY \KHM RUH XQHI RUHEE®! , Q\WHHHADADFTIP

I RUQEP QI LFDARQDIDLQWNKK CCELONY RMHDOWWHSD P HAR WHS HIMADQAR H SHOMVLGRXAUWHGRUSOIGE. D7UMAH R I LFHURUFRQARTIY
SHYRQLQWH\KFFHW XOGH HOHR DQCRIRQVWRUSIRFHHAQ) LVDAHWGE D7 VUMM R LFHURUFRQURTILY SHIRQLQFRIGHRNRDZ W \KHVHRXUMAY
EHQ) UMM \WHS HIMBOAZ LA XQBWLOWHRSIQRQR IWFRXQHOKHP DAKMKDYEH-OVANBGE. FRONRTILY SUHFHEHIMMEP WWR DFRXWR
DSSURSUDMIMUMG FNRQVKH TXHANRQZ KHIMHVKAK LGP QI LFDIROE) IWVDIDQWEXEDF SRIA DVH SUWHGLOWHE HIXUMEVS PADIQG Z LOEHIRHOHG
Bl WHI LDODEWAFDNRQR KK [H

, WP

([KEW
D $ P HG-GDOG5 HBMS&HWIFDMR 7 XWHR WHS HIWAIDQMICFR SRIDMGE IHHIHAHWR ([ KBW D _ _\R\KH5 HIMADNRQ G\ HOV
RRP1 )IBIR _IIGGROGHWP B .
E SHYHOKS P HG-GDOG5 HABIMG' HFOUDIROR 7 UAMAR \WHS HIMABOVICFRSRIDMGEY UHHHFH\R ([ KIBW  RWWHS H IWADOA/
SXHGHRWRO)RP . ) IBIIR _INGGRY1 RYHP BHJ _

$ P HGHG00G5 HABMG %A @7 VR WHS HIMADOMCFR SRIDMGE, WHHHFHVR ([ KIBW  VRWKHS HIMIBOAV4 XDIM® 5 HSRWWRD) RWP
—4)IBIR NGGROSXIXW

&



_QEDMH OMD/R -00QY B DGGEHEHOWHS HIMBONINES 6 %O0N7OAVERP S 1 DRI WRALDARY D/WKWAH

IFRERDME HHHFHWR ([ KIEW  \RWHS5 HIMIDAVSXUHMB FERWO)RP . ) LBILR _IIGGRO-DDQY

) LB XSSP HOED QEHOMH COMSDVR -0OCY UHDAY \R\KH 1RWGH B DOGEHEHDWHS HIMWONGG
8 6 YOON7UMERP SO) 1 DARGDCS WRADNRD D/MUKVMH [FRERDMGE, UH HIHFHVR ( [ KIEW  \R\KH5 HIMABOAV S XUHE HERW
RRP . )IBIR _IIOGRO-DOMY .

)RP R IRWGH  IFRERDAGE HHHFHWR([KEW \RWHERP SO WVEXUHVE FHERWO)RP . ) LB

1R _IOGRO-0OY

_SHRAGEXSSOP HOBD QO-DMY DMGD/R -XCH WD) \R\WH 1RWGH R DGEHZHDWHERP S3Q 05
8 6 YOON7UMARRP SO0 1 DARGDCS WRADINRD DAUKMMH L(FRERIDAMGE, UHHIMIFHH KIEW  \R\KHS HIMIBOAY S XUH/B HERVRD
JRP . )IBIIR _ILBGRO-XCH .

)RP R IRWGH  IFRERDAGE WHHHFHH KEW  \RWHS HIMMOAVEXUHYVE HERWRD) RP . ) L

1R _ILGGR-X

7 KILGEXSSBP HMD QEHOMUH COMGDVR -0OCY UHDAY \R\KH 1RMWGH B DOGEHEHDWHS HIMWONGG
8 6 YOON7UMERP SO0 _1 DIRGDCS WRADNRD D/MUKVMH [FRERDAMGE UH HIHFHVR ( [ KIEW  \R\WH5 HIMABOAV S XUHE HERW
RRP . )IBIR _IIOGRO-DOMY .

)RP R IRMOH  IFRERDAGE WHHHFHWR([KEW \RWHERP SO WVEXUHE HERWO)RP . ) LG

1R _IIOGRO-DOMY B}

) RN 6XSSBP HBD QGE-OMH CDMSDVR -DO0Y UHDACY \R\KH 1RMWGH B DIGEHEHOWHERP SOQ
D58 6 UOON7OAWERP SIQ_1 DRSS WRALDARD D/WKMH (FRIERIDAGE, UHHIHFHWR ([ KIEW  \R\WH&RP SO0 VXUV
SHRWOQ)RP . )IGIIR _IIOGRO-DOMY B}

)RP R IRWGH  IFRERDAGE WHHHFHWR([KEW \RWHERP SO VEXUHVE FHERWO)RP . ) LG

1R _IIOGRO-DOMY B}

SHDMADNROS LIKWS JUHP HOVDMSDVR -DX0Y UHDWQ) \R\KH 1RWGH R DOGLP R WHS HIMAIONIOG
* ROPDOBLAY &R // & - 3 0 RUIDDGHXUMAY/ / & 60 %& 1 IN\RGHXUMAYS P HIFD . (F_: HOY) DLJRGHXUMY / / & 94 3
3OUED/6HXUMYERS OG5 % &OSAID DINAN / / & DAKHU-BUAHIBIWH/R \WH, QWIBXFKDHY (FRERDAGE, UHHHFHWR
([KEW \RWHS5 HIMBOAVEXUWHO/G HERWRD) RP . ) IBILR _IGGRO-DOMY _

5 FJADIROS LIKWG JUHP HOMDAGDVR 0O DAY \R\KH 1RMWOGH B OGP RY \WH5 HIMWONOG

*ROPOD6OKY &R/ /& -3 0 RIDDGHXUMHY/ / & 60 %& 1 IN\R6HRXUMHW/S PHIFD  GF_: HOY) DJREGHRXUMWY/ / / & DG

YRS 6HXUMAY . CF_D/ARHUBBHBYH/R \WH, QUIOBXUADHY [FRERIDMGE. UHHBOFHWR( [ KIEW  \RWH&RP SDQ VEXWHON
SHRWOQ)RP . )IGIIR _IOGRY-

) LK 6 XSSP HOND QA-OMH @MSDYR -XCH UHDMVY) \R\KH 1 RWGH _RA DOGEHEHDWH&RP SD) DXG8 6
YON7 XWERP SDQ 1 DIRDCE WRADIRQ Dv7 UMKH IFRBRDMGE IHHHAHWR ([ KBW  \RWH&RP SO VE&XUWHYE FHERWROQ
JRP . )IGIIR _IBGRY-XH -

JRP R 1 RWGH ARSRADMR HHHFHW ([ KEW  \RWHERP SOQ WVEXWHB FHERWRO)RP . ) LB

1R _BGRY-X

&



611 W 6XSSBP HAED QMM COMSDVR -XCH UHIACY R \KH 1RWGH B DGEHEHOWHERP SO OGS 6
YOON 7 DANERP SO _1 DARGICS WRADINRD Dv7 UAMH LFRSRIDMGE, W HHPHWR( [ KAW  \RWHERP S0 TVEAXUWH/B HERWWR)
JRP . )IGIIR _ILBGRO-XCH B

JRP R 1 RWGH ARIRADMA HHHAHWR ([ KEW  \RWHE&RP SDQ VEXWHGE FHERWRO)RP . ) LB
1R _INBGRY-X _

5 FJIIDAROS LIKWS JUHP HOMDAGDVR -XCH __ UADY \R\KH 1RWGH B DIGPRY WHERP SDQ D06
YRS GHXUNY . CF_- 3 0 RIDDGHXUMAY/ / & 598 &CHVI00 DNV / / & DOG60 %68 1 INNRGHXUMIAVS P HIFD . CF_D/ARH
_UBAHOBVH/R \WH, QWIBXFKDHY IFRERDAGE, UHHHFHWR ([ KIEW \R\WHERP SO0 VEXWHIE FERW)RP . ) LG
1R _IGGRO-XH

5 HJIIDAROS LIKWS JUHP HOMDAGDVR -XCH __ U{DY \R\KH 1RWGH B DIGIPRY WHERP SDQ 006
YRS 6HXUMNY . CF_- 3 0 RIDDGHXUMAY/ / & 598 &CHMI00 DN / / & 60 %& 1 IN\RGHRXUMAYS P HIFD . (F_* RTP 0D
6OFKV &R // & DOGO RUDDGVUIBL &R/ / & D/WSIHIBYH/R WH, QUIOBXUADHY LFRSRIDMGE U4 HBOFHWR( [ KIEW
VR WH&RP SDQ VEXWHI/B FERWRD)RP . ) L1 R _IGGRO-XH

_6HYHQN 6 XSSEP HAND QGOMIH GNMGDVR 6HBWP B UHDNY) VR \RH 1 RWGH _R DOGEHEHDWH

&RP S DG8 6 YDIN7UWRRP SO0 _ 1 DRDCS WRADNR) D/AKMMH IFRERIDMGE WHHHFHW ([ KHW  \RWH&RP SO vV
SXABDBHERWO)RP . ) IBIIR _IIGGROGHWP B _

_(LIKW 6 XSSBP HAND QGHOMH GOMGD/R 6HBWP BHJ UHDIY) R WH 1 RWGH _B DOGEHEHDWH&RP SO

DOG8 6 YOON7UAWERP SO0 _1 DIRIDCS WRADIRY D/MKVMA (FRERIDMGE, UHHHFHWR ([ KIEW  \R\WH&RP SOQ VXN
SHRWO)RP . )IGILR _IIGGRO6HOM B _

JRP R 1 RWGH ARIRADMA HHHAHWR ([ KEW  \RWHE&RP SDQ VEXWHE FHERWRO)RP . ) LB

1R _GGROGHWP B .

JRP R 1 RWGH ARIRADMA HHHAHWR ([ KEW  \RWHE&RP SDQ VEXWHE FHERWRO)RP . ) LB

1R _GGROGHWP B .

5 HIMADIROS LIKWS JUHHP HFOMDMGD/R 6HBWP BHJ _UHDMY) R\WH 1 RWGH _R DGR RY WH&RP S0

O0G: HOY) DURGHXUMAY / / & % 3 3DUED/6HXUMAWERS * ROPD6LFKY &R/ / & - 3 0 RIDDGHXUMAY/ / & DOGEFRID
&IBE\ID86$_.CF mwﬂwmmwa GHHFHWR( [ KEW  \RWHERP ST WVaXUWHON
SHRWO)RP . )IGILR _IIGGRO6HBM BHU )

5 HJIIDAROS LIKWS JUHP HOMDAMGDVR 6FHBMPEH)  _  UHDAY) \RWKH 1RMW/GH B DIGIPRY WHERP SIQ

DOG: H®Y) DJRGHXUMEY / / & % 3 30UED/6HXUMWYERS * REPOD6ORKY &R // & - 3 0 RUDDGHEXUMAY/ / & YOFDV

_&DB\I0 QF DOG60 96 1 IN\RGHEXUMAVS P HIFD .CF wwmw,mmwa U HHFH\R( [ KW
VRWH&RP SDQ VEXWHI/B FERWRD)RP . ) L1 R _IIOGROGHBMP R

1 1OK6XSSEP HOMD QGHOMH DMGDVR -0y UHDWY) WR\KH 1RMWGH B DGEHFHDWHERP SO 005
8 6 YDON7UMWRRP SIQ 1 DIRICS WRADIRD D/WKMAH IFRERIDMGE UHHHIFHR ([ KIBEW  \RWH&RP SO VEXUWH/G HERW
RORP . )IBIR GCRO-DAY

7HON 6XSSBP HOBD QG-OMH GDMSDVR -DD0Y  __ UHDW) \RWH 1RMWGH B DIGEHEHDWHERP SOQ DG
8 6 UDON7OUAERP SI)_1 DIRIICS WRALDIRD D/WKWMH IFRIERIDAMGE, UHHIHFHVR ([ KIEW  \R\WH&RP SO0 VEXUWHIE FERW

RRP . )IBIR _IOGRY-

&



D

E

JRP R 1 RWGH ARIRADMA HHHAHWR ([ KEW  \RWHE&RP SDQ VEXWHG FHERWRO)RP . ) LB
1R _INBGRY- y

)RP R IRMWGH  IRERDME HHHFHWR([KEW \RWHERP ST} WaXWHIBHERWO)RP . ) LB
AR _IGBGRY- y

SHIMADNROS LIKWS JUHP HOMDMSD/R -0 _UHDW) VR\KH 1RWGH R DOGOPRY WHERP SO DG
59 &DEMID DNV / / & %R$ 6HXUMEY .(F_DOG60 %8 1 INNRGHEXUMAYS P HIFD .GF D/WHU-SUAHOBIYH/R \KH. QWD
SXUKDHY IFRERDMGE HHHFHR( [ KEW \RWHERP ST WVaXUWHIBHERVWRO)RP . ) LBILR _IOGRY

oy

5 FJIIDIROS LIKWS JUHP HOMDAGDVR -0 UHIACY \R\KH 1RWGH B DXGIPRY WHERP SDQ 006
59 &OEMID DN/ / & YRS GHEXUMEY/ .GF_60 %8 1 INNRGHEXUMIVS P HIFD .(F_ %L 3 3DUED/6HEXUMWVERS - 3 0 RUDD
BHEXUMAY/ / & DOG0 RJCOB\MIOB! &R / / & D/U-BIAHOBIWH/R \WWH. QWIBXFKDHY I(FRERDAGE, IHHHFHWR ([ KEW \R
WH&RP SDQ VEXUWHI/E FERWR)RP . ) L1 R IOGRO-DOON

7D HUS JHVE JUHP HOWF DOGLP RQ) +36 &RSRDM/ HIAQ) ) XQED0G66 & * ' 6 .(F IGFRERDME WHHHFHWR ( [ KEW
VR WH&RP SDQ VEXWHI/B FERWRD)RP . ) L1 R _IGGRY HAPEH

P 5 HWBMS' 5 AFRBSADMR HHHFHWR ([ KEWH WRWHS5 HMIDNRO6MBMP HONRD) RP
1 JIBIR _ILBGRY-XH .

) XQG$ FFRXQIY) 6HYIAQ) $ JUHP HOMGFR SRIDAGE UWHHHIPHWR ([ KIEWN _ _\RWHS5 HIMADIROB\BMP HONRQ) RP 1 ) LGB
1R ECRO-DDXOY

QR HYVE GVRY $ JUHP HOMDMSDVR -XO _B DOGEHEHOWH&ERP S0 DG+36 $GMRY/ / / & ICFRERDMSE
WHHHAHWR([KBW  \RWH&RP SDQ VXS FHERWRO)RP . ) LI R _IIBGRY-XO _

0 DOOIQ) ' HIBUS JUHP HOMDMGDVR - X0 B DOGEHFHDWHERP SDQ DG+ 36 6HRXUMKY/ / / & ICFRIRIDMGER
UWHHHFHWR( [ KEW ~ \WRWHE&RP SIQ VEXWHB FHERWRO)RP . ) IBIIR _IGGRO-XO _

$ P H)G-G00G5 FWBMG' IMMEXANRODOG6HYAQ) 300 IFRERDAGE, UHHHFHWR ([ KIEW  \RWHERP SIQ VEXUHIE HERWR)
JRP . )IBIIR _IIGGRO$SUWO

$ PIQVIDIRO$ JUHP HOMDMSDVR -X0 R DOGEHIHDWHARP SO} DG+ 36 . QWY HYBDWHY/ / / & LCFRIRIDMEE
WHHHAHWR( [ KW ~ \WRWHE&RP SIQ VEXWHB FHERWRO)RP . ) IBIIR _IGGRO-XO _

(\VARZ $ JWHHP HOMIFRERIDMGE, HHHOPHWR ([ KIEBWN _ _\R\KHS5 HIMADIROB\BAP HONRQ) RP 1 ) I R _BG
-0y

-y
2SQROR ' HKHW / 3
2 SQRODGERQHIR ' HAKHW / 3 \XSSRUM) \§f P DY DQG FRQHTNXHIFH/AR 1 RMKRTEHY GV LQWHSURSHAMY

SXVEG $ JUHP HOVIFR SRUIDMGE U4 HOPHVR ([ KIEWMVR\KHS HIMADNROBVBAR HONRO) RP 1 ) LWL R _IOGRY

BHYAVS JUHP HOMGFRERDAMGE, WHHHFHWR ([ KIEW  \R\WH&RP SIQ VEXUHVB FHERWO)RP . ) IGILR
GG HHP B _

$ P HG-GD)G5 HBMS0 XAEBH&OW 300 IFARBRDMEE IHHHFAHWR ([ KEWN _ _ RWHS5 HIMADNROGVBM HOVROYRP 1 ) LB
1R _BGRY' HRHPEHJ -

&



$ P HG-GO0G5 HABMG (| SHOHEXSSRWIGEROBWRINCH HP EXWHP HYS JUHP HOMIGRRSRIDMGR, WHHHFHWR ([ KIBWN _ _\R
\KHS5 HIMADNROGWBAP HONROYRPP 1 ) IBII R _BGRY-XH _

_6XE $ P LOVADIROS JUHP HOMOFRERDMSE IHHHAHWR([KIHW ~ \RWHEXWHB FHERWRO)RP . ) IBIL R
IL(BG@XJX\XN _

DML RM3XUKDHS JUHP HOMDAMG1 RAPEHU _B DOGLPRY +36 &RERDM/ HIEQ) ) XQGOUEWHIXIFKDHYSDW
WWE\ WHHFHWR ([ KAW  \RWHERP SIQ VEXUHYBFERVWRO) RP . ) LBILR _IOGRY
1 RMP BU _

0 DXL RM3XUKDHS JUH-P HOMGDMGE0 DK _B\ DOGLPRY +36 &RERDAM/ HIAQ) ) XQGOIEWHIXRDHYSDW
WHIR (FRERDAGE, IHHHFHWR ([ KEW  \RWHERP SI) WaXWHMBHERWO)RP . ) IBILR _IOGRY
00K _

/ RODDGEHYVAQI $ JWHP HOMDMSD/R YHEXDY  ~ B DGIPRY +/ (1' +RBQIVS /[ 3_DVERUWRZHJ+36 &RERDM
1 HAEQ) ) XQG D/ HRUDOGHMEHJ 0 RJIDOGWIBY 6HIRY) XQAQ)_.CF_DV/DAP IOVADIYHRIHOAB 6 YON7 XWERP SQ

1 DIRCICH WRADIRD DVFROWINCDIHIAMIG8 6 90N 1 DIRCNCH WRADIRY Dv DFFRXQNEDCN DG FRIMM DORXWRA D0 LOFR SRUIDMS
B HHHAHW([KBW  \RWHERP SOQ WVEXWHWBHRRWRO)RP . ) IBIR _INGCROYHXDY

BHIRUBHXUHGS HYRVMQ) &RV JWHP HOMDMSDVR -XCH B\ DOGLP RY +36 SRSRDM/ HIAQ) ) XQ5 D/ERWRZ HJ
-30 RIDD&KDHYOON 1 $ _ DVOEP [ONDMYH D) HOADOG DY FRODM DD HOMKHGOEH Y SDWW \WHBR D05G-30 RIDD&KDHYIN
1$ * ROPDDBIAKVUDINS6$ 0 8)* UON /7' _5R D/ONR &00DD DOG6XP WP RO WKL YDOING) &RSRIDIRD DV/MLON
BRRXQHY DG MONBDGDURQIHY ICFRERIDMGE, HHHHFAHWR([KIEW ~ W\KHERP SIQ VEXWHG FHERWRO) RP . ) LGB
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SWENG POGGDBDAV DECRPRHWID @ VSURMWHAMR \WHP HMY R HIFK \KDUHKRGHUR . UHFRUG DALY KHUDBAMN DAKRZ QXSRQWH
ERRWR WH$ WRADIRQ 8 QBWRKHZ MHSIRIGHGE \WHYG @Z V DY CRMRQUATXLUQ) CESURYDCR \KDUHKRTHYP XWEHH | HAMSDADGX® FDIBG
DOQOCRANGHADCP HHMY

7(17+ 7KAHS WFBVR $ WRADIRQP D EHOP HIG-GDAIQ BIXOURANGHADCP HAMY R WH\KDUWHKRTEHYE, WHD LUP DAYHYRMR \WHKRTHYR D
P VI R WHWRAN R \WWHS WRADIRQ XQBW\KHYRMR \WHKRTHYR DIWDAIP RQWR WEANLUTXUGE @7 DOGLOWDNDHE WHYRMR \KH
KROHYR \XAK JWDALIP RQAVSUIRYIGHS WDAMHVARSHR \KHS WRADNRQIV CRAYMAY DQGVHYLIFHVP D GRAEHH SDQGHG Z LKRXVWRH SURUZ UMD
DSSIRYDCR WHERP SARTPUR \WHEXUHR 7 KHS WRADMRIVERDGR GUHRRYP D SIRSRHRHRUP RUHCP HIEP HOMR\WHS WFBVR $ WRADIRQ

| RUVKEP WRQVR \WH\KDHKRTHY



,QZ MHNVZ KHIR  Z HKDYHKHBXQR\HNRXUKDBARY W R -XCH

V-HIWH 7 * XEE

-HIKH 7 * UEE

V SREHW 6] QZDW

SREHW 6] QZDNV

V' ZUK® %06

' ZUIKG YRDG

V3. &KDNIMH

3. &KDNHMH

V 5 REHW OCH

5 REHW DH



2 11IFHR WH&RP SWRTPUR WH& XUHRA

T DKOWQ ' &
&(57,),8&$7( 2) &253258$7( (; ,67(1&( $1' ), 8&,$5<32: (56
, 5RIH ( +RRG$ANY &RP SIRBUR WHEXUWHR GRKHIR FHW \WDWV

7KH&RP SMRTBUR \WHEXUWHR SXUXOQAMRS HIMFGE\IMM/  HAHT DVIPHG-G DG 86&  HAHT DVLP HGHG KDVSRWHMRD PG
DOGFRQURCR DR B/SHMEQQ) \R\WWHAKOWIQ) WHIXDIRY DOG\XSHYIMRQR DIDMRIDEINGQ) DARADIRY/

38 6 YUOON7XWERP SO 1 DRIICS WRADIRY 3RVBIE 2 BIRQ &KDWMUL R LVDCDMRDOEDONQ) DARADIRYI RP HXQGEHMH@Z VR
WHS QMG 6\BMY/DOGLY DAKR U HEWHIHXQEHAR WEQLRAKHEMGHWR EDONGQ) DOGH HIAMHILGADY SRZ HYRQWHGDMR WY FHWLFDM

17(67,021<: +(5(2) WD -XO , KOHKHIHQR\}EVRUEHGP\ (P HOQGADXAHGP\ VHICR R LFHVR EHD U HSVR\MHHSUAHVDV
WHS 6 ' HEOW HONR WH7UWDXY LQWHEIWR : DKQ\RY ' IMUANR &ROP BD

$ANY &RP SWRBUR WHEXUWHA
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6HURY  $ QXD HANY 7 KHDQROP HHMY R \WH\KDHKRTHY | RARHHBANROR GURRYDIGWHWIQLRNROR D) RKHISIRSHUBMGHW
\KDTEHKHTES DAD\WP HOQG SOFHD/AWHEKOWP DORBUMG-ONP D GAICDM 1 RIFHR KK P HAMY) \KDOEHILYHOGRABWAKIDWD G VRUP R
WOOM[W @D VSURARWHOMWHIR R HIFK KDUHRTHUR \KHS WRADIRY XQBWAKH2 [1LIFHR WH&RP SIRTBUR WHEXUWHR  WH?2 &8
GHAP LGH/ARDATDHP HIHR AU WBGRHH MV , QCFFREDGFHZ LW CSSOUFEGIQY. \WH\RBIVKDUHKREGHUR \WHS \WRADINRQLY SHIP WG\R Z CLYH
QRIFHR WHP HY || IRUDQ WDRQ DOHBAIROR ALHARYLY QR DEHRQWHAALI@DAG @ \WHHBRMRQ\KDTEHKHIE RQVRP HVKEHNHND DY
VRROWHHIWUDY SUDPWCE®H Z 1 SURUCRIFH\WHIR ) DIOUHVR KRS D OO0 HAMY DVUHNXUBGE. \WHHYA Q7 VAKDDQRATH HAAMH YDIGW R 0Q)
FRSRUIDMIRMRQRUZ RUN DI RUHWUHRUGAMAROMROR \WHS WRADIRQ

6HAURY  _6S-ADI HNYIV ( [ FFBVDVRKHZ M\SHADD SIRMGHGE @7 \SHADCP HHMYVR WH\KDWKRTHYP D EHFDIBGIRUDY. SXIBRH
DADQ WP HE\ DP DMUMY R WHEROGR QURRY WHROE  RUB DY \KDWHKRTEHURUIURXS R \KDUHKRTHYRZ QQJ DABDKAMISHFHQAR \KH
RAMBOEQ) BN

( YHY \XFK \GHADOP HAMY  XQBWRKHZ VHSUIRMGGE Q7 \KDOEHFDBGXSRQRABWWIDWD @ VQRIPRHWDOM[W @ VSURJ
QRIFHBMY \WHSXERHR \WHP HAY

HURY 1 RPICDIRYVIRU WWARY 1 RP ICDIRYYI RUHPRRQWRWHYRDGP D EHP DEHE, WHYRDGRUR, D) \KDUHRTH

6HURY 3R LW/ 6KOWKRTHYP D YRMDAIQ P HAMY R \WHWKDBKRTHYE, SUR LHVGX® DR HELQZ UMY 3UR LHAKDTEH YDIGRID
IRURGHP HAMY) CQG00Q DOMXUP HOVR \KFK P HAMY DG \KDOEHI LBG Z LW \WHUHFRG/R \KHP HAMY

6HUMRY S5HREG' DM 7KHUARGEMI RUGHMP [QQ) \KIUHKREHY HMBGVR QRIFHDQG\R YRMDADY P HANY Z [AEHWMWY @D VEH RIHWH
MR MK P HIMY XQBWRKHZ MGHMP IGGE WHYRLG



6HURD  _4XRXP DOGORNY $ P DNV R \WHRAMBOGEQ) FOBMIDXRAN UHSUAHOMGLOSHIRORUB SIR\  \KDOFRQAMMMD TXRXP DADQ
P HIMY R \KDUKRTEHY XQBWRKHZ MHSIRMGGE @7 BXWHBWWAWDQDTXRXP P D DERXQDY PHNY |URP WP HVR\WP H DOG\WHP HAMY PO EH
KHIE D/ DERXCHE Z LKRAVXUKHUGRIFH $ P VALY R \KH YR FDWNKDIGHACGHHYHY TXHARQRUP DRUAKEP WHG\R WH\KDUHKRGHY DAY P HANMY
XQBWRKHZ MHSIRIGGE @7 RUB \WHS WFBVR $ \WRADIRY

6HUMRD  _OQSARY 7KHYRIGP D DIGIOWHHHIAR LWIDOUHRWR QR \WHEKOLP DQR \WHYRIGP D CSSRONVQSHRRYR ( GRIRDZ KR
\KDOCHMP [GHWHSIAHFHR TXRXP \WHYDIGWR SUY IH/ DOGWHUAKXOVR DEHBANRQY DG DURKHUP DY YRMEXSROE, \KDHKRTHYDADD
DOQXOCDQG\SHADCP HMIVR \KDUHKRTHY

6HURD - DYHIDOGEROHINT KHWKDUHKRTHYP D [RAZ AKRAMRIFHRUDP HAMY) B\ DXQDQP RXVZ UMKDFRQHONE DIMWKDBKRTHY

6HURY  _5HP RMO HAMIV 7 KHYROLG\KDTKDYHWH U KVWR GHMP LGHWDADVKDUHREHUP HAMY) QRABHKHTS DADSTFH EXWOQUNIG EHKHE
\RBD B\ P HIQVR WP RMARP P XQFDNRQLOWHP DQGHUDQG\R WHH WVBHP WHGE, \WH* HHIDORRSRIDIRY/ [¥ R \WHE\BMR ' HIDY O
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BHURY  YROGR ' LWHARY 7 KHYROG\KDTIKDYHWHSRZ HAR P DCDI HDQG 0GP LQMMAHEXMCHA DGO DLYR WHS WRADMRY ( [ A-BWD/
H SO QP MMGE @Y DOFRSRDMSRZ HYR \WHS WRADIRQWKDOEH YHAMGLQDQGP D EHH HAMGE \WHYROG

6HUMRY  7HP R 211IFH 7KHAWRRYR WS WRADMRQWKDTKRER | LFHI RURH\ HIUDQG XQMDKHUNKFFHIARY DUHGK® HBRMSD0G
TXOD HE RUXQIDKHUHIMH AL CDARQRUUP RYDD

6HAIRD  3RZHY , QUEIWROWRWHIRMRQ WHYRDGKDIKDYHOEP D H HAVHDOR \WHSRZ HY JUDQMEWR RUFRY HIMGXSROLWVE \KH
$ WFBVR $ WRADIRD \KH96 @7 VDGR, @Y

BHURY  _1XP EHJ$ VIIRVIG-GIQWHS WFBVR $ WRADIRD WHYRDGR WS WRADMRQWKDTFRQMMR GR GIWKDD! LYHQRUP RIMWDD
\ZHQN ILYHP HP EHY XQBWWH2 && KDVH HP SMGWHS WRADMRQ! URP \KH\EHQW 1LYH P HP BHUTP IW7 KHYROLG\KDIFRQAMR DQP BHUR
P HP EHWAR EHI | H3OQGGHAMP LGHG 1 R WP HVRWP HEY UAROMROR \WHOARDLG RAKH\KDUHKREHYDADQ. P HAMY \WHIR LQDFFREDGAHZ WK \KH
$ WFOVR $ WRADIRQ YHE HHOP HAMIVR \WHKDUHKRTHYKHT | RAKHSXSRHR HPRMY GUHRRLY WHYRDG



B\ DP DU YRMR \WHIX@YROGP D LRUHDHWHM] HR \WHYROLG EXVRAR P RIMWDQDVRECR \&HQW | LYHGLHARLY DQG1 L@ YOFOGR \R
FUDMELOWHYROG SIRNG-G\WDARHYROGP D LGFUDHWHQ® BHUR QUHRRYRD B\ XS\R\ERAUHRRLY Z KHQWHQ® EHUR GUHRRY W
HBRMGE, \KDWKREHYZ DVI IVWHRRUIHZ HJ DGR, XS \RIRXUGLHARLY Z KHOWHQ® EHUR QUHRRY OWHBRMEE, \KDHKRTHYZ D] WHORUP RUH
( DR AUHARUMKDIIRZ QD TXOM\ LQ) HNXAW LOMANOQWHS WRADIRQRUDFRP SO0 WDADYFRURCR \WHS WRALDINRQLQHIFK FDHDV BTG E)
DSSUFCERIQY. ( CRK GLHRARUVKDIRZ QVKAK TXOM\ LQ) HNXAW LOMFNOKLY RUKHURZ QUUKWIQGP HHADQ P LGP XP WUAKRGRZ GHIKLS BTXUWHGE
CSSUERIQY

6HARY 2 D0 DARDO HNY 7KHQE ® HPRAMSYROG\KDTP HHVRMHSXSRHR RUDQ] LQ) WHQH. %ROGOQGHDAMY DOGISSRONY
\KAK R LFHYR \KHS$ WRADARQDVP D EHOSSURSUDAM 6XFK P HAMY) \KDOEHKHBRQWHAD R WHHBRIRQRUDARRQ\KHH \WUDY SIIRFCE®! DG 1O
D0 HYHAZ KLQWKLLYAY GO VAR W DAYKFK \WP HDQG SOFHDARHE KOLP DORUBUMGHONP D GALICDM , | DARHWP HI L H31 ROKK P HMY) \KHH

\KDODQRAEHD TXRIP . SUHIMMHALHARY SUHHWP D DERXQWHP HAMY XQICDTXRIP LVREEIGHS

6HAURY  _5HIXOUO HNYV 7 KHUIXDUP HHMIVR WHYRDG\KDOEHKHE Z WKRAWRIFH DAKHEKDLP DQRUBUAGP D GALIQDMOG
GHP \K\IE®D!

6HURY  _6S-ADI HNYIV 6SHADCP HMIVR WHYRIGP D EHFDIBGDAIQ WP H DAY SORHDQGIRUDD. SXSRHE! WHEKOWP COR WH
YROGRAMH3UMGONR WHS WRADIRY RUXSROWHUATXHWNR DP DNVRUW R \RHHWHYROG 1 RIFHR HYHY \SHADCP HAMY R \KHYROUG\KDOEH
JLYHQVR WHAURRY DAKHUX\KDOSTFH/R BXMGHA RUDANKAK REHUDBAAMA DANKDEKDYHEHHDI XUMHGE, WHP | RAHSXSRH 6XFAK GRIFH\KDD
EHILYHQ DABDIAR HYHKRXY WUHHKRAVLL P HAMY MR EHFRGAME FRQHMHIPHWDSKRH EHRHWHP HIMY B\ WBSKRHRUE, EHQ)
SHIRID GHIYHIHG P OGG RUHBAURQFDD GHIYHIG 6XAK QRIFHGHHE QRAGFOGHDMEAP HIAR \KHEXVCGHA AR EHWDQRARME DARJWHSXUSRHR
D0 \KFK P HAY

BHAURY  _4XRXP DOG1 HHAMY 9RM $ POVUWR \KHGEUHRRY \KDOFRQUMMDTXRXP DAIQ P HAMY R \KHYROG H AW KHD
RKHZ MHSIRMGGE @7 BMWBWWIQDTXRXP P D DERXQDY PHNY |URP WP HVRWWP H DOGWHP HAMY) P D EHKHIB DV DORXHE Z LWKRXW
| XUKHUCRIFH 8 QBWRKHZ MHSUIRNGGE. @F RAWHS WFBVRIA OF VR \MV$ WRADIRY RFHDTXRXP LVHIEEQKHS D) [RAR DP VUMW R
WRHAURRY SUAHIGE YRIQ) \KDOEHWHIPWR \WHYRDG



6HANRD - UMWDERQHOM [ F-BVDVRKHZ MHUTXUHGE, CSSIFCEGIQY VDG UHIXDMRY WHIYROGP D CRAZ MWRAVDP MY B D
XQQP RYVZ UMKMDFRQHE, DOAURRY \REHI LOGZ W WWHEHUATY R WHS WRADMROD/SOWR \WHFR SRIDMUFR.G/

6HUMRY  5HPRMO HIMIV 0 HP EHYR WHYROEG RUR D) FRP P WMKHWHIR P D SDMASDMIQDP HHMY R \KFK YROGRUFRP P WKHE
P HDQVR AR HHFHWDBEKRH YLG-RRUMP LOUFRP P XQFDMRQVHTXLSP HUWR P HIQVR Z KLFK DEBHYRQ/ SOMASDICY [Q\KHP HAMY FOQKHIUHIK
RKHUDQE \KAK SOUA SDIRQ\VKDTFROUAM SURHFHLQ SHYRQDAKAK P HAMY

6HUMRY)  ODAXAH/: KHOOQ YOFOGR RFPXWIP RY WHGALHRY WHUP DQQ) P HP EHYR WHYRDGP D CSSRQADGLHARMR | LAWK
YOFOGR DAIQ WHIX@UP HHAY R \WHYGRDUG RUDAD\GHALDCP HANY FOBG I RARDASXUSRH
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6HURY $OMRY YROGR ' IWARY 7KHYRDGP D DSSROMGHIRYY Z KRGHERAEHAWRRY \R\VHYHD/DGMRY AURARYRQID
DGMRY EROGR QURARYHAEDKHEZ W UASHRARWWHEMGHYDH OWR HWHMYS WRADIRQDRHRMHBMGHVDIOWR DIJWRXS R O LADAMG
RUDQ] DIRY/R Z KIFK \MV$ WRADIRQLYRCH $ GYMRY AUHRRY\KDTKDYHVXKAK SRZ HYDQGGAMMYDY/P D EHGHMP IGHGE WHYRDSG SIRMGHS WD
WHYRDLEN WASRUELDN | RAKHEXMGHWDGDI DLY/R VS WRADNRQVKDTIQQR UASHAVEHGHBI DAGRUGP LQMWHG

BHAURY _7LXW$ XAVERP P IWiH $ WBDWRGFHGKUQ) HOFK FOBRED HL \WWHS WRALDNRQAVKDITOUIDG) HI RUDVXMEGIDXGAWE) | QMIICRU
H WDODXAWRY R DIDWIQULFDQWIGHDY DR/ XQEHWHAURNROR IWKWDXGWARP P LWiH DI XGANRQ\WDAZ LOEHI XOLABGE, WHS XAW
&RP P IWHR \WHI [ (DERDCKRMQ) FRP S0 WWDVA/\RH XGNP DMSDHAR WLYS WRADIRY 7 KHS WRADNRQ\KDIGRMWHUAXOWR WHDXQWIGFOGQ)
\LJ QU LFOQAZRNROABNHD DV/D UKW WHDXGAWLQWHP LOM/R \WHYROG , Q@K R DOQCODXAW \WHS WRADARQP D DERSWDFRQMARXVDXAW
VWP IQIFREDFHZIW &)5 +  E

7KHS XAV&RP P IWHR WHI LDCADCKR@Q) FRP SO0 \WDAV\RHXAP DMSTUHAR \KLY$S WRADIRY | XOLEIR) \WHIXQRMROR \WHWKWDXGVWRP P WkH



0 XWYRAGFOGHDQ RIFHYR \WHS WRADIRQRUDQDH LIDMZ KR SOMASDM\LI QI LFDR® LOWHDE LQWDNRQR \KHS \WRADMRQY
ILGADY CRWMWY DG

0 XWWRQIWR DP DMUMV R P HP EHY/Z KR DHQRADBRP HP EHYR DQ FRP P LWHWR Z KLFK WWHYRDUG KDY GHBI DAMG SRZ HAR P DQDIH
DOGFRQAROKHILGADY CRMVMVR \KHS WRADINRD

BHURY ([ HOAWH&RP P [WkH 7 KHYROGP D CBSROAIQ( [ HRAWHERP P LWKHZ KLFK VKDIFRQUMAR - DABDWKUAHAURRY DG Z KUFK \KDD
KD/H DQGP D H HIAVH \R\WHH \WOASHP WWGE, DSSTUFCEGIQY. DDAHSRZ HYR \WHYROGERE HHQP HHMIVR WHYRDGRURKHZ MHZ KHWH
YROGLYRP HY

BHAURD 7LD DIDIHP HMERP P IWiH 7 KHYROGR \WY$ WRADMRQ\KDIISSROND 7 WD DRI HP HARRP P LWRHVR SURYLGHRYHILIKVR
WHILGADY CRYMHVR WHS WRADIRD 7 KH7 LW DRI HP HM&RP P WHH\KDDGHMP LGHSRIAHVIRYHQQ) |IGADY CRVMAY 7 KH7 DMWY
0 DEIHP HQA&RP P RHRUNKAK \KE FRP P LWtH/ R I LEHYRURKHYDVP D EHOXO® GAUI@AGE \WH7 WO DDIHP HOARRP P WH\KDTRYHYHH\KH
SURFHAHYUHDMEWR  LOADY  CRAYMA/AR DAXUHFRQ RIP LW Z WK LOADY SRIAH/IWAKBEDKH/ LGFOXQQ) WD 1Q) \KHIFAHBBIHDGWHFBRMQ) RAW
RUBHIQNKP HAR DEDRKAV 7 KH7 W0 DRI HP HOARRP P LWKHZ LOBURYIGHUHIX@UWERWR WIRYAWAARWHYROG

BHAURD 2 \WHIRRP P Wi 7 KHYROGP D CESRQM URP \IP HVRWP H FRP P LMkH/R RIHRUP RIMSHYRQY/Z KR GHHECRABHAUHRRLY | RAKFK
SXBRH/DQGZ LW \XAK SRZ HY DAKHYRDGP D GHMP LCH KRZ HYHU \WHYROLG Z LORAGHBIDMWR D) FRP P WWHOQ. SRZ HYRUAGRUELONAAKDAW
LVSURLEWG I URP GHBIDIY XQEHUID Q¥ RUGIXDNRY , QDEAWRY HWHMHEKOLLP DORAMH3WMGHAP D DSSRIQM URP \WP HVRWP H FRP P LWkH/
R RHRUP RIHRILFHY HP SR H DIHOVRURKHUSHIRYY | ROVKAK SXSRHYDOGZ W \KFK SRZ HY DY HWHWHE KOWP DORAMH3WMG-AEHP V
DESURSUDMOQGSURSHU:  KHMHUDSSRIQAMGE! \WHYROLG WHEKOLP D) RAWH3WMGHOADD \KFK FRP P LWH\KDODADIDAP HY/EH\KEMPAR WHALHAIRD
DOGFRQMRCR \WHYRDB

6HAURY 0 HINYV 0 IOAM/DOG5 XBV $ QOGEYMRY EROGR QLHARLYDQGERUARP P LWH\KDTP HADY/GHHADY LOFRUGHDIRQR \KH
SXERHR \WHOIGMRY ERAGR QUHRRYRUARP P LWH DQG\KDTP DQEQP LM LIQVK | LFHAGHEIOR LQAFDMCAIRQASNH RUBHFRP P HIEDARY/
P DGH XQBWUTXWGE \WHP HP EHY GVAXWIRDY YRM/RURKHASHAL IF GABIY GHEQRAEHUHSRIMG $ QDBYMRY EROGR GLHARYRUDFARP P LWH
PD LOFRMGHDIROR WSXSRH DERSWWRZ QUKBVI RMHH HAVHR D) R LWIXQRNRQ/RUDARRUIMY



$57.& (.9
2 1Y

6HURY _&KOUP DDR \WHYROG 7KHYROGP D CBSROMRHR WP HP EHYAR EH&KOLP DQR \WHYROGWR VHYHDARHSBDXHR WHYRLG
7 KH&KDILP DOVKDEDXSHYLWHWHFDW L) RANR \WHSRIAH/ DERSMG RUCSSUIRYHG B \WHYROLG \KDIKDYHIHHIDCH HAXAWYHSRZ HY DvZ HODARH
\GHAILF SRZ HYFRQHIHGE \WHHYA @Y V DQG\KDGOOR KDYHOQGP D H HIAVHKAK SRZ HY DG GAMA/DVI URP P HVRWP HP D' EHFRQ HIHG XSRQRU
DAMIGGE WHYRG

6HURY  _3UMGON7KHYROGP D CSSROARHR WP HP EHYAR EH3UWMGHOAR WHS WRADIRY , QWHIEHFHR \KH&KDILP DO WH
3UMAHQNKDTBUAIGHDAIY P HNY R \WHYRDSG 7 KH3WMGHQNKDTKDYHIHHICH HRMYHSRZ HY DQG\KDTKDYHOQGEP D H HAVHD) DOS0m
RKHUSRZ HY DQGGAMYSHIBQQ) B\ @7 BIXTMRQRUSIRNH \R\WWHRIIFHR 3UMGHAVRULP SRHGE. WHH%A @F V 7 KH3WMGHNKDDDOR KDYH
DOGP D H HAVH\KXAK SRZ HYDQGGANVDYI URP \WP HVRWP HP D EHFRQ HWHGRUDKMIGQHGE. \WHYRDG

6HURY 9 IFH3WMGONT KHYRDGP D CSSROMRHRUP RUHO LFH3UMGHINVZ KR\KDIKDYH\KAK SRZ HY DQGGAMYDYP D EHDRMIGHGE: \WH
YROGDIGWR SHIRP \WHOA/R \WH3UMGHWROWRHRAFDMRQYZ KHOWH3WMGHAY CEHOMGFOGQ) SUGQ) DADY. P HANY R WHYRDGLOWH
EHFHR ERN\KH&KDLP DQOQG3UMGHW

6HURD  BHAMBY 7KHYROG\KDUISSRQADEHAMMY RURKHUGHLI CDMG R LFHUZ KR\KDOEHBHAHMY R WHYRIGDGR \WHS WRADIRY
DOG\KDTNHHS CFRXUDMP LOAM/R DTP HAMYV 7 KHEHAWABY \KDUDWOG\RWHIIYQ) R COCRIAH/UITXUGE. WHH% @ VAR EHILYHD \KDOEH
PXWREDOR \WHFRSRIDMVFDD BFR B/ GRAXP HWDQGSISHYR WHS WRADIRQ \KDTBURYLCH! RAKHNHELQ) R SIRSHUBFRG/R DIDADQLANRY/R
WHS WRADIRD \KDIDXSRQUANXHWDARHQIFDMOQ. UFRGVR \WHS WRADINRQ \KDOKDYHDQGP D H HAVHOD DQGOURKM-UISRZ HY DG GAY
SHWEQQ B\ @7 BIXOMRQRUSIANH \R\WHEHUADY RUP SRHGE WHHYA @Z V DOG\KDUDBR SHIRP \XAK RMHUGAMDYP D EHDALIQHS | URP
WP HRWP HE \WHYROLG 7 KHYRDGP D CBSROARCHRUP RUHS WDV HFUABLIHY Z W \KFK SRZ HY DQG GAMY DAKHIGRDS \WH3UMGHAR ARH
SHAUABL \KDT URP \IP HVR WP HGHMP LCH



BHAURD 2 WWHR [IIFHY 7KHYROGP D CSSROAMDQGP D DAKRL HWH&KDLP D \WH3UAMGHARUDD. RMHUR I LIFHARDSSROADY. RILFHUDY
IURP \IP HVRWP HP D DSSHDUR\WHYROLG WHEKDLP D) \WH3UAGHWRNKAK RMHUR! | LFHAR EHUATXLUAG RUGHVULEGIVR WIQLPARHEMCHA R \KH
$ WRADIRY 6XFK R LFHYAKDTH HAVHVKAK SRZ HYDQGSHIRP \KFK G DY SHYQWR WHUNAYHIDOR | LFHY RUDVP D EHFRQ HIMG XSRQRUDALIGHS
RWHP B\ WHHA OF V \RHYRDLG \WH&KDLLP DQ WH3WMGHQMUNKK RMHUDAWR HGR 1 IFHU$ Q SHYRQP D KRIB\WRRILFHY/

BHURY  7HXHR 2 11LFH 7 KH&KDILP DQRIMH3 W MGHONDQG DORAHUR | LFHYAKDTOKRGR | LFHXQMDMHUUASHRAMHKAAHWRY DUHHBRMS

DG X0 HG RUXQMDKHUHIMHIGHDK WAL QDNRQ WP HOAVG VXD LFDINRQRUUHP RYDOURP R LFH \}EMPAWR WHUWKWR \WHYROG RUDAKRU HG
RIFHMRGWKDJHDY RIIFHDAQ WP H
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BHURY  7KHYROGP D DAKRU) HWHIMKOFHR RN HWHULQ FHWWLFDAG RUQXGRHWLFDMG I RP - &HWLFDAM/| ROKDUA/R WRAN\KDOEH
LOWKFK IRP DAKHYROGP D 1URP WP HVRWWP HSUAAUEH , | \WHYRDUG MKHY FHIWLFDAGMRAN \WHPHWIFDMWDOEH\IGHSE. WH3WMGHOV
SHAMBY RUDD RAHKAK R | LEHUD/WHYRIG\R GHMP LGHY BKOW/R WRAN KDEEHWEQM HIEGIRQWHERRNVR WHS WRADIRY DOG DD HUERRN
\KDTEHN-BAQ Z KUK DDA HY R WRANVKDOEHUHRGG ( YHY SHYRQEHRP LQ) DWKDUHKRTHUB KA WD/ HAKDID L SURSRIMROR \XFK SHYRQY
KO/ \XFRHHGVR DO KWR WHSURUKRTHUR KA KDUAY ( CRK FHMYLFDMR \WRAN VKDEUHAAM RQ LW CRHWKDAKHWRAN U BUAHOAGWWHIE, 1V
NI HIEBGIRQD XSROWHERRNVR WHS WRADIRQSURSH® HIERYHG 7KHYROGP D 1P SRHFRQAMRQYXSROWHWIQM HUR WHWRAN UDRIED
FOBXOAG\RMP SO\ \WHZ RINR \KHS WRADNRQ! ROWRAN I HY YR DAKDUHRTEHUP HAMYV DG UHDMG P DIWAY DGR SURARWMDI QXY
| UIXGXBQMEM HY

$57.& (9,
&RIADMEHD

BHAURY 7 KH$ WRADMRQ\KDTIKDYHQR FRISRIDMVHID SIRVIGHS KRZ HYHU WD \WHXVHR DVHIOYVUTXGE. RUVRKHZ MHARQMIHARY
DOMMEGISXUKOQAR \WHOY VRUIXDMRY/R D) MUMVGRNRY \WHIRTBZ 1Q) VTP D EHXVHG DOGWH&KDLP DD \WH3UMGHMKHEHAWAMY DOG00
$ \WODQVS HFUAMY \KDOKDYHWHDARR I R O L, \KFK HDD



$57.& (9
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6HWRY ([ HXWROR . QUKP HON $ @RIUHP HQV FKHAWY GDW REHY [QG-QMH QRM/ P RWDIH/ GHBY FRQMH DGR WBQUHY
HIERYHP HQIV DMIQP HQV FHWLEDMY GHROMDARYY UHFHSW QVAKDUIHY UHBDHY VDM CRNRQYY \FINBP HQV SHIMRQY VAKHEX®BY DFFARXQN O LEDW
ERQGY XQEHIIN.QIY JXDIQMV SU LHY DG REHILQUKP HQVRUGREXP HQVP D BEHVIGQHG FRQMILIGHS H HRXMG DANGRZ BGIHG HGRYHG
YHUILHG GHIYHHGRUDFFHSWGRQEHKDD R \WHS WRADIRQ Z KHKHILQDI LGHDY FOSCAW RURKHZ VH B\ 0 RIFHUR WHS WRADIRQ RUMEK
HP SR FHRUDJHQADVP D EHGAMIQDAGIURP WP HVRWP HE\ WHY%RDGE, UAROMRQ RUB\ \WH&KDLP DORAKH3UAMGHR Z UMKRLOKKP HONZ KIEK
UAROMRQ RULQWIKP HQAKDDEH FHWIHG DVIQH T HVE WHEHFUARY RUDQ$S WIMBQVS HAUABY R \WHS WRADIRQ 7 KHSURMMRVR \MVAVHRANRQDUH
KSSBP HQBY WRDQ REHUSURYIMRQR WHS WFBVR $ WRADMRQR YA Q7 V

BHURY  5HR®G/ 7KHS MFBVR $ \WRADIRY WHYA @ VDYUHYIVHERULP HIGHGI URP \IP HVRWP HDQG\WHSUIRFHHAQIVR DOP HHMJVR \WH
\KDUHKRTHY \WHYRDG DOGMBEQ) ARP P WHH/R \WHYROLG \KDOEH UHFRUGHGLQCESURSUDM P LOWMERRNY SURVIGHE | RAKHSXUERH 7 KHP LOAM/R
HOFK P HAMY) \KDOEHMJIGQHGE! \WHEHAUAMY  RURKHUR | LFHUDSSRIQAMG\R CRAD/6 HFBABY R \KHP HAMY

BHAURD 7L LBV 7 KHIM\KDTIEHP DQECHGIQWHS WRADIRQ| LOV DI LGHADY BFRB/GHHADY R DAXUHWDAWI LOADY
UASROUELONY KDHEHHDSURSH® XQGHWNHDDQGAMVKOUHS

BHAURD 7 VMVOYHAY HON ) XQB/KHTBLODILGADY FOSCAMW KDOEHLQYHXAMG CFFRAQ) VRKHLOKKP HOMXBEDKIQ) \WHILOADY
UHDNRQKLS DOGOAFREQ) RO KHHVKAK LOXKP HOABRHVCRAYSHAL \WHFKOLIPAMUDQG FOWR QAT HOMVR EHP DCHDQG GRGRAYHANQWH
$ WRADIRQ D AMVUHNRQLOWHP DL | XQB/KHTS SXXOQAR VKK LOXMKP HIWKDTIEHLQMHWMG QLMY HOVLQZ KLIFK FRSRUDM | LOADUH/P D LOYHIW
XY

BHURD _1RMNH: KHHHRIFHLUITXUGE WHS WFBVR $ WRADIRY \KHYA @ VRUDY. \KFK CRIVH\KDOEHE, P DOSRIMBHSUWSOG
H POOLQSHIRY RUB\ D) RKHUP HIQVE! Z KIFK \XFK CRIFHFDQUDREIE® EHH SHANWGR EHUFFHYHS X\MQ) WHOGEHWVR \WHSHIRQWR UHFHYH
KA QRIFH RAVKAK RKMHUSHYRIDOE D/P D CSHIURQWHUHFRIG/R \WHS WRADIRY

( [ FFBVZ KHH\GHAL LHGRKHZ VHIQWHHYA @Y V SURUGRIFH\KDIEHSURSHUL JIYHOQRAP RIHWED D VQRUBWWID @D VSURMRWH
HYHQWVRUZ KLFK QRIFHLYILYHD



$57.8/ (9.,
OGP QUFDIRY

BHAIRD 7 KHS WRADIRQ\KDTQEP QU\ \VKFK SHYRQV RVKAK QCELOMAVLQVKFK P DQGHUXQEHNKAK FLUPXP \WBGRHY DGR \KAK H WD/
SHPWGE 6HARD R WH' HIY DH* HHICRRERDIRY/ ¥ DVQRZ HIRMG RUKHINWWILP HIGHS 7 KHYRIGP D DARRU) HWH SXUKDHDGG
P DQMDIFHR LQAXUIDFFHDGRMHH HRURQR LOAYIGODI P HONI RAMHSXUSRHR \KFK LGP QI LFDIRQ DGWHS WRADNRQ\VKDRIDGYDQFH DD
WDRIEGIFRWDGH SHOAY LFOGQ DNRGH VITHY IGPXUMGIQGH HIAQ) DO CRIRY MWRUSURFHHAQ) \R DESHYRQVHIMNBGAR LOG-P QU LFDIRY
XGEMYEHIRY  6XPK LQMXUDFHWKDOEHFROMMAMZ LM WHUTXAWP HOVR &) 5 T DQG\KDEH FOGHFRYHIJHR QCELOW | RUD

| RUP DORGEHUDKHMQ) AYICP RH SHIDWWY DI QM LOQAMANRD O LIDAGSDMY D/GHIQHEDN 8 6 & t X

BHAIRD 1 RELMMVEOAQ) 6HARY  KRZHYHU D DO LQE-P QULFDARQSD P HOMR DQLOXMANRY O LADMGSOW DVGHIGHSDV 8 6 & T

X | RUDQDCEP LOMADAYHSURAHHAQ) RUAYICTRMRQLQWDAMGE! DI HHDOEDNQ) DIHR. \KDTEH UDRIEGI DG FROMMNZ W WHUADUP HON
R 86&t N DQGWHLP SBP HUY U XDINRQ/AHIKGEH DG E Q) LQE-P QUIFDARQSD P HOVOQGOGDHP HWR FRIWDGH SHOAR
DOLOXYANRD O LIDMGSOW DVGHIGHSDN 8 6 & T X LQFDH/LQYRLQ) DQDEP LOMDAHSURHHAQ) RUAMOCAMRQ CRAQMDAMGE, DI HGHIDD
EDNQ) DHR  \KDUEHIQOFFREDFHZ W' HIY DUH* HHIDOR RERIMRY/ [ DG FROMAMZ WD HOQG\RXQG EDNQ) SUTRNFHY

$57.& (.;
A7V QMBHBRODGS P HXEP HOV

BHAURD  7KHHYA O VVKDOEHLQMSUANGLOCAFRUEDFHZ W DOG\EMAAR CSSURSUDMSIRYIMROVR @7 DQGP D EHOEG-G\R DOMIG
P HYGHG RUUEHIBG DATD. W XOURASHADP HHMY) R \WHYRDG

BHARD  $ FRS R WHYA ¥ VDQGEDQIP HIGP HOMVKDTDADIDAP H/EHN-BWODFROMHIHEORHDARHSUCRSDOR | IFHR \WHS WRADINR OGG
\KDTEHRSHD RUQSHRIRQWR DEDKDUHKRIEHY GAUY $ WRADMROKRXY
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BHAURD ) MADD<HIU 7 KHI VDD HIUR \KHS WRADNRQVKDTEHILQRQWWHI LD, R - DAY LQHIFK\ HOUDQG\KDIHIG ROWHWLLWY | LX)
R' HHPBURBZIQ

BHURY  * RHOQ)/ ¥ 7KV$ WRADMRQGMIDMWH' HIY DH* HHDRRSRIDIRY/ (¥ D/IP HIGGIURP WP HWR\WP H DAKH

JRHQQ) OF |RUWFRSRIDMJIRYHCDGFHSURAHEUA VR \KHH WAGRNGFRQIMMAZ W) HEHIDCEDGN.Q) \BMA/DQG UH XTWNRQ/RUEDGN VO HIV DG
RXQEHW

) HEOOW
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7KH( [ FKDQIHS JHOWRUWH( [ FKDQIH2 [1HJLY

8 6 YON7UMERP SO 1 DARDCS WRADIRD
&R SRUDMS FNRY/
) LGB RUHS YHH
BWBDXO0 1
;

( POOPMSGHA LR X\EDINFRP

7 KHXQGHMI GHG CANGRZ G HWDAKHRAMKH KDY UHFHYHG WH SLIRVSHRMY CDMG>H@ WHE3URGHRMY R +36 &RBERIDM/ HEAQ ) XQG D
' HDY DUHWEARY \UKAMKH3 &RP SO DGWLY/ HWUR 7 UDQWP LWWEID \KH3/ HAWUR 7 UDQWP \WEID 7 KIRK VI HKHUFRQUWAM\WH& RP SDQ VR THMR

H AKOQIH \WH3 ([ FKOQIH2 11H) DQDIJUHI DM SUCRLSTOIP RQMR XS\ R WHERP S IVRANBEQ) 1 RWGH WH
2 1RW DDDIJUWIDMSUCRSIOP RQWR XSW R WHERP SIQ IV 1 RAWGH WH-XH  1RM/ DQDIJWIDM
SUCASDIP RXQR XS\R R WHERP S IVRANBEQ) 1 RWGH WH: 1R DGOQDIJWIDMSUGHSITIP RQNV
R XSW R WHERP S IVRANBEQ) 1 RWGH WHGHBAPEH)  1RM DIGWHANHLZOMKMWH 1 RAV WH-XCH
1RAWOGWH 1 RAV WH35 FIMPAGL RW | RUDQDIJUIDMSUCASIIP RXQAR XS\R R WH&RP SIQ IV 1 RWGH
DQDJJWIDMSUCHSDOP RXQAR XS \R R WHERP SIQ IV 1 RAWGH DQDIJWDMSUCRSDOP RQR XS \R
R WH&RP SIQ IV 1 RAWGH DQGO0DIJ U DMSUCASITIP RXQIR XS\R R WHERP SIQ IV 1 RAWGH
VRIHKHU \WHS ( [ FKOQIHL RAW  \KDAKDYHEHHQUHI MALHG XQGHMHB HEXUMEYS PR DVIPHEG WH:  $FW

7KHWP VR WH( [ FBQIH1 RV OH\EWERNDD LGHNFDORWHWLP V 1IFXAQ) SUCHSDOP RAQMOQMHNDMDGP DMUIW R WHS5 BXMRMG 1 RiW
H A-BWKDAKH( [ AKOQIH1 R KDYHEHHQ UH IMMUHG XQEHWWH $ RNDG WHH RUH DUHI BHHD WBQWHIE® ) RUHIFK 5 FAIRMG 1 RMOAR-BWMG I RU
H FBQIH \WHKROHUR \XFK 5 HFWRRMG 1 RMZ LAUWHRHYHDQ( [ FKBRIH1 RMKDYLQ) DSUCHSDOP RXQAMNCORWDAR WH \UWHIGHHES5 HINRMG 1 RM



& OB HEWLP VXVHGKHHQEXWRWEH LGHE KHIHQWKDTGKDYHWH\LP HP HIQQIVILYHOVRWHP LOWHSURSHRMY 7 KH( [ FKOQIH2 | HULVAXEVMRAR DD
R WHWP VDQG FROAMRQAHVR I LOWH3URSHRXY , QWHHHIAR DQ ARQ QRAEHE HHQWKH/ HIRUR 7 UDQP BCDQGWH3URSHRMY \KH3URGHRMY
\KDIRYHO

7TKH&RP SIQ WHYHKHUIKVWRH WOG\RH( [ FKOQIH2 |1 HUDAWGVABIRY LQZ KUK FDHWHWMP 3 ( [ SWDARY' DM \KDTP HIQ\WHOMIP HDOG
MR Z KUK \WH( [ FKOQIH2 11HUYH WOEHG |, | \WH&ERP SO H WG/WH( [ FKOQIH2 1HJ IV LAiLYHRIDD 0 \KAK RIDOGRIFHVR EHSURP SV
FRQLWP HGLQZ UMY RUZ UMK CRIFHR \WHH WORQWRWKH( [ ADQIHS JHIGG I LYHHIFK U IMAMBGKRTHUR 5 HAMARG 1 RM/GRIFHE, P HIQVR D
SUANHBDHRURKHUSXECF DUR(GAP HUWR 0Q H WMRQSURME ~ DP 1 HZ <RIN&IWWP H ROWHGH WBMGHWED DVMAMHRKHXGG

H SLDMRQAM

7 KHS HAMRMG 1 RAVDHU-BAHAGE. JEEDOHXUMVIQN XD WHIIMMIGIRP Z WRXWRXSRQY %4HH LADOQMMAAQWHS HAURRMS 1 R/ DUHKHIS B
AUPRUQAUREDIMASIQVIQ7KH HERIRY 7UWERP SIQ 2 78 \WURKIK FHMYLEDMBAWG-SRIRY LOMAVDQG DUHVKRZ QRQ DOGWIQIHYR
WH5 HAMAMS 1 RI/FDQEHP DEHRQD WURIK UHFRIG/P DORIGHSLOERRN HON 1RP B ' 7& Z W UASHRAR LW SDWMASDON $ FFRAQIO \MIGHYVR

5 HAMAMS 1 RMWVIQWH( [ FKOQIH2 [THUP D RQD EHP DEHXMQ) \KHS XWRP DMG7HEHR [THBWRIUP 3$723 R 78 SXUKODMR\WHSIRAHXUANHWY
| R LOWH 3 URSHRAMY XQEHHFDBWRQ? 7 KH( [ FKDQIH2 (1 H: 3URFHBXUAY) RUZTHIGHIQ) 5 HAMPAGL RMY 1\ RXZ MK \R H FKOQIH\ RXUS HAMPAG

1 RAWVIRY( [ FKOQIH1 R/ SXOXOQARWH( [ AGQIH2 11HJ\ RX P XWABQP RVKH( [ FKDQIHS JHASURMR\KHH SILDNRQR \KH( [ FKDQIH2 11HU D
FRP SXAUIHHDMGP HADJHWDQP WWG\WWURIK ' 7&IV$72 3 W WP DOGUHFHYHGE WH( [ AOQIHS JHQWIGGI RIP Q) DSOWR DFRQLUP DARQR
ERRN HQW \MDQU HULQZ KK\ RX DANGRZ GG HOQE DI UHVR EHERXQGE. WHWMP VR \KMY/ HIWUR 7UDQWP LWED

%4 XMQJ WH$ 72 3 SURRHUAAR\WMOG-MHS HIMRRG 1 RMY \ RX Z LORABHUATNXLU-GWR GHIYHAY/ HWUR 7 0P MBDRKH( [ FKDQIHS JHQW
+RZ HYHU\ RX Z LAEHERXQGE. WP V DG\ RX Z L@EHGHHP HEVR KDYHP DEHWH DANGRZ GG HP HQIV DG \WH UHSUAHQBANRQY DG Z DUDQMA/NHNVR W
KHHQ

3/ ($6( 5($' 7+,6(17,5(/(77(52) 75$160,77$/ $1' 7+( 35263(&786 &$5()8//< 7+( ,16758&7,216,1&/ 8" (' ,1
7+,6/(77(52) 75$160,778/ 0867 % )2//2: (' 48(67,216$1' 5(48(676)25%$66,67$1&( 25)25%" ' ,7,21$/ &23,(6
2) 7+( 35263(&786$1' 7+,6/(77(52) 75$160 ,77$/ 0$< % ' 5(&7(" 72 7+( (; &+$1* ($* (17
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| DAH/DQG* HI®P HD

8 SRQWHWMP VDG \EMPAAR \WHFRQAMRQVR WH( [ FKDQIH2 [1HJWHXQEHMLI GHGKHIE) WOEHYAVRWHERP SDQ WHDJJ U DMSUCHSDOIP RXQ/R

5 HAMAMG 1 RMVAHEWGE. \WHWCHUQ) KRTHNARWH( [ FKOQIHS JHAVCAFRXQADN 7& XMQ) $72 3 6XEMAMR DOGH | HAYHXSRQ \WHIFR-B\NgFH
IRUH AKOQIHR WHS HIMRMG 1 RMAMEGHIGKHIE WHXQEHILIGHSKHIE, VHIY DALIQ/DQG\EQM HYWR RUXSROWHRGUR WHERP SDQ DIUWKW
VB DOGLOMIAINQ DOGVR VKK 5 HIMRMG 1 RAVDYDHEHQ) \WGHHGKHIR

7KHXQEHMI GHEKHIE, UBUBHIMKDAHXQEHILI GHG KDV XOSRZ HJDQG DRI R MG VHID DALI QDG HAKHS HIMRMS 1 RMAMEGHIG
KHJE\ DQG\WDARH&RP S Z LADFTXUHIRRG DG XQHP® EHMHGY@IWWHIR | UHDOGFOOUR DOIHY/ UAMANRYY FKOLHY DG HIPP ELDFH/OQG
QRAXEVAMR DD DOYHYHFDP Z KHOWHVCP HOWHOFR-SAMGE, \WHERP S0 7 KHXQEHWLI GHG I XURHUBBUAHOMKDA L DQ ( [ FKDQIHL RAVIFTXLHG
B WHXQEHILI GHG SXYXOQARWH ( [ FKOQIH2 || HUDHEHQ) DFTXUHGLOWHRB@Y ARAHR WHXQGHUIGHIVEMGHW L WHXQGHMIGHBLVQRW
HYDILQ) LODYGERVRAQMG\WR HIDJHIQDAVMEXNR) Z MMOWHP HIQQI R WH $ PWR WH( [ ROQIHL RV UL WHXQEHIMI GHEGRVCGRW
KDYHDQDWII HP HARUXQEHINEDAQ) Z WD) SHIRQRUHDMY \R SOMASDMIQWHAMMEXNRD Z MOWHP HIQQI R WH  $ FWR \KH( [ FOQIH
1RV LY \WHXQ@EHMIQGLYVQRAIQDIADM R WHERP SI) DVGHIGGXQEHEX®  XQ@EHMH  $FAW Y \WHXQEHIIQHGLYQRADEIR\HJ
G-DBUMQEHIQ) 5 HANMPKG1 RMVIFTXUHGALA® |URP WHERP SIQ | RUWRZ QIFFRXQADDG YL WHXQEHILIGHGLYGRATAIY RQEFKDDR D) SHIRQ
WDAFRXG R XTD P DNHWHAHU-BUHIBIIRYY

| \HXQEHWI QHGLY D EIR\HUG-DBUWDYZ LOUHFHYH( [ FKOQIH RMYI RUWRZ QIFFRXQAQH FKDQIHIRUS HIMRMG 1 R Z KHIHWHS HAMPAG 1 R/
ZHHIFTXUWGE \WAK BR\HUG-DBUD/DUAKOWR P DNHAP DNGQ) DRIV RURKHMPGQ) CRWMEY IWIANGRZ GG HAKDAMWYZ LOFRP SO Z W WH
SIRGHMVGHIYHY BITXWP HQVR WH $ PNQFRQGHANRDZ MW DD \OBIRURKHMEQI HUR WH( [ FKDQIHL RV URHYHGLQWH( [ AOQIH2 11HU
+RZHHUB \RONGZ GEILQ) DOGE GHIVHIQ) DSIRSHAMY WHXQGHILI GHG Z LORABHGHP HE\R DEP VARDMAN/DQ® XQEHZ UMM Z MOQWH
PHQQRWH  $FW

7KHXQEHMI GHGKHIE LLHYRTED FRQUMMAM/DQG DESRQVWH( [ FKDQIHS JHNDWKHWKHDQG MY | XCOIHQAIQGDIWLCH. 1QIDAVWR \WHXQEHIIQG
Z WK UASHRAR \WH\WMOGHIHGS HIURMG 1 RV Z LW XT@BRZ HUR \XEMIPAIRD \XFK SRZ HUR DN EHQ) GHP HEWR EHOQLUWYRAEBISRZ HUFRXSBG
Z 1AW CQLQMBAY VR DALIQ WU HUDQG GHIYHAWHS HAMRMG 1 R/ RUFDAHWNHS HIMRMG 1 RAVVR EHDALIGHS \NDQU HUHG DOG GHIYHBG\R\KH

&RP SI) DGR GHIVHUDTIFFRP SO0 LQJ HYIGHIAHVR WM HUDQG DAKHQINAWY DOG SUAHIAKAK 5 HAMRMS 1 R/ R HURQWHERRWR WH
WO IMREUI ROVWHS HUMRRG 1 R/ DG\ UHAHYH DIEHH IWDQG RAHZ MHH HAVHDOUWKWR EHH LADCRZ GHYKIS R \RHWIGHIHGS HAURMG 1 R
DOIQIFFREIGFHZ LK \WHWMP VR WH( [ FOQIH2 11HU

7 KHXQEHILI GHGZ LA XSRQUATXHWAH HAAMDQGGHIYHUDD DEAURDOGERAP HONVGHP HEE WHERP SO0 \REHQHHWDY RUGHLIEGIR FRP SBIMKH
\OB! DALIQP HOADQGWIM HUR WHS HAMRMG 1 RMAMGHBGKHIE. $ @DAKRIMY FRQ HUHG RUDI BHER EHFRQ HUBGIQWY/ HKUR 7UDQP WICDOG
HYHY REQIDARQR \WHXQEHLI GHG KHIKQEHMKDIEHELQAQ) XSROWH\KFFHARY DALIQY KHLY SHYRDOUSUAHQEYHY H HXRLY DEP LQMADRLY
VKWAHVIQEDCNXSW DG RAHUGE DO BUIAHBIYH/R \WHXQEHILI GHG DOG\KDIRAEHDH HAMGE, DG KDEVKYLYH WHGHDK RUGFCSCAW R \WH

XQEHIIGHS 7KVWEHUP D EHZ IWGY QRQD LQOAFRUEIFHZ W WHSURFHOUA/ANFNRI LQ® 7KH( [ FKOQIH2 11H3 © WG 005 LIKW \HRARQR!
WH3WRSHRAMY

%4 FUHIMEY \WHS HIMERG 1 RMARKH( [ FKDQIHS JHOWVCFFRXQADY 78 XMQJ $72 3 DIGE. FRP SOLQ) Z W \WHISSIFLEGI$ 72 3 SRFHUVZ LW
UASHAARKH( [ AKOQIH2 |1 HJWHSDMASDQAY' 7& FRQLLP VRQEHKDD R IWHD DOGWHEHH LADORZ GHYR \KFK 5 HAURMG 1 R/ DOSIRYIMRQV/R
WY/ HIRUR 7 UDQWP LWIID LGFOGQ) DIUHSUAHBANRQY DG Z DUDQMNY CESTFCEGIVR MGG \VKAK EHCH LALDCRZ GHY/DVI X@ DV WKDGFRP SBIMG\WH
LQRP DIRQUATXUHGKHIHQDGH HRXWWGDOGWIQP MHG\MLY/ HAWUR 7 DQWP LIDRWH( [ FKDQIHS JHOW

7 KHXQEHILI GHG CANGRZ BRI HAKDAKH( [ FKDQIH1 RMYZ L@EHIWKHGLQI XTH FKOQIHI RAKHS HAURMG 1 RMVIQWH( [ AKDQIH2 [1HJ L FRQXP P DAMG
DOGZ LOEHGHIYHIHGLOERRN HOU 1RP B FUHEWWRWHOFFRXQAR \KHCBSIFCEGISOMASDQDY 7&
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3URHEXUVIRU7HGHIQ) %4HCHLADO RTHDY 5 HAMPRG1 RMVP D EHWIEHHGLQWH( [ AOQIH2 1THURQD WURKIK' 7&1V$723 WM 1\ RX
DUHWHEHH LADORZ GHUR' 5 HIMRMG 1 RMAKDADHKHIBLOWHQ@P HR DELR\HU G-DBU FRP P HIRDCEDON \WKVWARP SO0 RIMHUI LCDCADOQUMBANRORU
RKHUGRP LGHH DQG\ RX Z MK VRVMIGHUA RXUS HXURRMG 1 RAWLQWH( [ FKOQIH2 [1HJ\ RX KRX@ SURP S FRQEFAWHSHIRQLQZ KRHQP H\ RXU
5 FWMAMS 1 R DUHKHIS DOGLOMKRARDASHIRQWR\MIGHURQ\ RXUBHKDD

3 DUADCY HQGHY 7HIGHYR 5 HIRMG 1 RMZ LGEHIFA-BAMGRID [QGHRP [QDIRQY/R DOGLQAIUCP XGISBVR LOH FHWWHBR

1 R&RYEWRDOY HOGHY 1 R DBMEDAYH FROEWRCDO LU XOURUFRQMY HVWOGHURUMEQP WECR WY/ HIWUR 7 UDQWP IMECY. LOXEHDFR-BMG

9DIGW R 7HIGH $ @NXHARY/DARWHYDIAW IRP HIIEOY IGFOAQ) WP HR BAHSW DFR-B\NGRHDQGZ WGLY DOR \MGH G5 HAMPRG
1 RAWZ LOEHGHMP IGHGE WHERP SIQ Z KIFK GHMP L(DIRQZ L@EHI LGDIDQGEQAQ) 7KH&RP SO WAHYHARHIEROW U KR BHMANDD. DG DD
WOEHYR 5 HAMAMS 1 RMVGRAQSIRSHUIRP RAMHCF-BEFHR Z KIFK IRUH FKOQIHP D LIQWHRSIGRQR WHERP SDQ VARXQHD EHXQIY | XO 7 KH
&RP SI) DOR UAHYHARHIEROWM UKW Z DYHDQ FRQAMRQVR WH( [ AKDQIH2 1 HURUDQ GH HAARULLLFI XTUMY LOWHWOGHUR 5 HAMRMG 1 R/
7 KHIOMSWABINROR \WH\MP VDQGFRQAWR)/R WH( [ FKOQIH2 11 HJ LGFOGQ) MY/ HAKUR 7 UDQWP IWECDQG\WHIQWKAMRQVKHIR B\ WHE&RP S0
\KDOEH | LDODQGE.QAQ) RODIEIMAY 8 QBWZ OYHS DO GH HAWRULLIBI XTUMAVIQFRQGHANRDZ MOMIEHYR 5 HAMPNG 1 RMVP XWEHPXUGZ WLQ
KA WP HDVWWH&RP SO0 \WKDTGHMP LGH 1 HWHMH&RP SDQ GRUH( [ AKDQIHS JHOAMGRUDD RAMHUSHYRQ\KDOEHXQEHUDD GAV\RJILYH
CRIVIFDARQR GH HAVRULLB XOUMHAR KRTHYR 5 HAMAMS 1 RMRUGRXUDQ. QOELAOW | RUI DOUHWR JLYHVKAK CRIVIFDIRD 7HIEHYR 5 HAURMS
1 RAWZ LORNEHGHP HEWR KDYHEHHQP DEHXQIDAAK GH HAVRULLBH XOUMY KDYHEHHQPXUHGRUZ YHG $ Q5 HWMRRG 1 RM/UHFHYHGE. \WH
( [ FKOQIHS JHWKDATUH CQRABURSHD WOGH G DQG DVAR Z KIFK \KHGH HRAVRULLH XOUMEY KDYHGRABHHD PXUHG RUZ CYHS RULL 5 HAURMG 1 RAW/OUH
\KEP IWHGLQSUGASDIEP RXQA U DMAXDQWHSUCASDOP RXQAR 5 HAURMG 1 RIM/EHQ) \WIGHIHG \KFK XQFR-BWGRUGRQ H FKOQIHG5 HAMRRG 1 R/
Z IQEHHMIHGE, \WH( [ ADQIHS JHQARWH\WMIGH Q) KRTHYE FUEWRWH' 7& DFFRXQVR \WHOSSIFCEG! 78 SOMASDQWV D/ARRQDY SUIRNTEG]
|RIBZ LQJ \WH( [ SLDARY' DA

© DYHJR &RQAMRYY 7KH&RP SIQ WAHYHAKRHIBROWMUWKWR Z OYHDQ R \KHARQGUWRQYLOWH( [ FKOQIH2 | HUQWHFDHR 00 \WGHHG
5 HAMRMG 1 R/

5 HIXHWVI RUS WIWBIQRHRUS GRMRQDOS: RSIHY 4 XHKNRQY QG ANV RUDWAECFH DQG ANV RUDBAWRDOFRSHVR WH3URSHAMYRAWLY
/ HARWUR 7P IWECP D EHAUHAMG\RWKH( [ FKDQIHS JHAWDAKHDEGAN DOGWBBKRGHQ® EHULQAFDAMGKHHOQ + RTHYP D DOR FROEPARHU
EUR\HU G-DBU FRP P HIADCEDON \WKVAWFRP S0 RURKHUGRP LGHH I RUDAMMBCFHFRGAH.QQ) \WH( [ ADQIH2 [1HY
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2ITHULQJ 1RWH
5XOH I JHH &DOFXODWLRQ 'HWDLOV

(VWLPDWHG VROHO\ IRU WKH SXUSRVH RI FDOFXODWLQJ WKH UHJSMW BRD W L RQI® H RIRHSIXW H B
5X0OH D DQG | RI WKW BHFXULWLHYV

$PRXQW RI 6 HFXIDIOKIHHSHU 6 KIDVBW BRI XH RI 6HFX&DWK BRQVLGHBDWKRXRQVLGHUDWRLR® XP
WR EH 5HFHLYHGHRXULWLHY WRWRHEH 5HFHLYHG5RIBHLYHG E\ WKH3DLG E\ WK$HIJUHIJDWH 21
&DQFHOOHGHFHLYHG RU &DQFHODBEHOOHG UHJLVWUDQW UHJLVWUDQW 3ULFH

5X0OH I J)HH &DOFXODWLRQ 'HWDLOV

(VWLPDWHG VROHO\ IRU WKH SXUSRVH RI FDOFXODWLQJ WKH UHJEFMW BRD W L RIDQIG HF RIFHSIXW H B
5XOH D DQG | RI WKW BHFXULWLHYV

$PRXQW RI 6HFXADIOXKIHHSHU 6KD/BW BRI XH RI 6HFX&DLWLKRQVLGHBDWKRIRQVLGHUDWRR® XP
WR EH 5HFHLYHGHFEXULWLHY WRWRHEH 5HFHLYHG5RIBHLYHG E\ WKH3DLG E\ WK$JJUHJIDWH 21
&DQFHOOHBHFHLYHG RU &DQFHODBIBHOOHG UHJLVWUDQW UHJLVWUDQW 3ULFH

5XOH I JHH &DOFXODWLRQ 'HWDLOV

(VWLPDWHG VROHO\ IRU WKH SXUSRVH RI FDOFXODWLQJ WKH UHJ{FMW BRD W L RQIG H RIRHSIXW H B
5X0OH D DQG | RI WKW BHFXULWLHYV

$PRXQW RI 6 HFXIDIOKIHHSHU 6 KDVBW BRI XH RI 6HFX&DLW BRQVLGHBDWKRXRQVLGHUDWRR® XP
WR EH 5HFHLYHGHFRXULWLHY WRWRHEH 5HFHLYHG5RIBHLYHG E\ WKH3DLG E\ WK$HIJUHIDWH 21
&DQFHOOHGHFHLYHG RU &DQFHODBHOOHG UHJLVWUDQW UHJLVWUDQW 3ULFH



5XOH I )HH &DOFXODWLRQ 'HWDLOV

(VWLPDWHG VROHO\ IRU WKH SXUSRVH RI FDOFXODWLQJ WKH UHJS{FMW BRD W L RIDQIG HF RIFHSIXW H B
5XOH D DQG | RI WKW BHFXULWLHYV

$PRXQW RI 6HFXADIOKIHHSHU 6KDFBW MBI XH RI 6HFX&DLWLKRQVLGHBDWKRIRQVLGHUDWRR®XP
WR EH 5HFHLYHGHFEXULWLHY WRWRHEH 5HFHLYHG5RIBHLYHG E\ WKH3DLG E\ WK$JJUHJIDWH 21

&DQFHOOHGHFHLYHG RU &DQFHODABHOOHG UHJLVWUDQW UHJLVWUDQW 3ULFH
7DEOH  )HH 21IVHW &ODLPV DQG 6RXUFHV + 1IRWSSOLF|
8QVROG
BHFXULWMFXULVBQVROGJIJJUHIDWHH
JRUP 7\SH 7JLWOHBHFXULWAIMNULQBDL G
5HILVWUDQW RW)LQHOH ’LOL(;.E8LQZ?IIVH VRFLBWWRF L BWWREFLDWPRXQW ZL WK
1DPH JLOLQXPEHUY ;3 H'obLpBEWK JHELWK )HELWK )SMVRFLDWHB
7\SH IVHW 21IVHW 21IVHW ZLWK )HHIVH
&ODLPH&ODLPH&ODLPHG2IIVHWERXU[F
&ODLPHG
5XOHV E DQB
YHH BYHW
&ODLPYV 1% 1% 13 13 13 1$ 1 %1 % 13 13 13 19
JHH BYHW
6RXUFHV1$ 13 13 13 13 1% 1 %1 % 13 13 13 19
5XOH s
JHH RBYHW
&ODLPV 1% 1% 13 13 13 1% 1 %1 % 13 13 13 19
JHH RBYHW
6RXUFHV1$ 13 13 13 13 1% 1 %1 % 13 13 13 19
7DEOH &RPELQHG 3URVSHFWXVHYV + IRWSSOLF]
$PRXQW RI OD[LPX®JJUHJIJDWH oLWI
6HFXULWLHV 2IIHULQJ 3ULFHRUP
BlallP2BEE il Y EHFXULW\ &WDWV 7 3y RXVOBHFXULWLHV 3UHAER XM 1XPH"".'§*V'T,VFYL
5HILVWHUHG B5HJLVWHUHG
1%$18% 13 13 1% 1% 13 19




