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2 1IHJWR( [ FKDQIH
DJJ U DMSUGASDODP RXQAR 1 RM/GXH
DJJ U DMSUGASDODP RXQAR 1 RM/GXH
DJJ U DMSUGASDODP RXQAR 1 RM/GXH
DJJ U DMSUGASDODP RXQAR 1 RM/GXH
) RU
DJJ U DMSUGASDODP RXQAR 1 RM/GXH
DJJUHIDMSUGASDODP RXQAR 1 RM/GXH
DJJUHIDMSUGASDODP RXQAR 1 RM/GXH
DJJ U DMSUGASDODP RXQAR 1 RM/GXH
UHD IMLHG XQGHUWHB HRXUMEVS PAR DVDP HXGHG

+36 &RUSRUDWH /HQGLQJ )2DRI6 ~ WKW " KRRIPERNQQJ W\R RI[FKDQJH DOO RI LWV RXWVWDQGLQJ

WKDW ZHUH LVVXHG LQ D WUDQVDFWLRQ Q®RFW URH T X L U DY JDUPHIIL&MMIS DWRIQR-X XM GHU WKH 6HF
WKH 3 5SHVWULFWHG 1RWHV" LL 1RWHV GXH WKDW ZHUH LVSEMGRIQ D WUDQVDF)
-XQH WKH 3-XQH 5HVWULFWHG 1RWHV~ LLL 1IRWHV GXH WKDW ZHUH LVVXH
WKH $FW RQ 6HSWHPEWWKH 3 5HVWULFWHG 1RWHV" DQG LY 1RWHV GXH WKDW ZH!
UHTXLULQJ UHJLVWUDAW.RQ XBESWH PEKMMH *1RYHPEHU 5HVWULFWHG 1RWHV' DQG WRJHWK]
5HVWULFWHG 1RWHV WKH -XQH 5HVWULFWHG 1RWHV DQG WKH S5HVWULFWHG 1RWHV \
DPRXQW RI LWV QHZ D 1RWHV GXH WKH 3 ([FKDQJH 1RWHV  E 1IRWHV GXH
F 1IRWHV GXH WKH 3 (IFKDQJH 1RWHV' DQG G 1RWHV GXH WKH 21RYHP
WRJIHWKHU ZLWK WKH ([FKDQJH 1RWHV WKH -XQH (IFKDQJH 1RWHV DQG WKH ([FKD
WKDW KDYH EHHQ UHJLVWHUHG ZLWK WKH 6HFXULWLHVS$SBQE ([R KDWY NRRRIPLV V 5RIQY WW K AW Bl @
1RWHV DQG WKH ([FKDQJH 1RWHV WRJHWKHU DV WKH ? 1IRWHVY ~ WKH -XQH 5HVWULF\
DV WKH 3-XQH 1IRWHV ~ WKH 5HVWULFWHG 1RWHV DQG WKH (IFKDQJH 1RWHV WRJHW
5HVWULFWHG 1RWHV DQG WKH 1RYHPEHU ([FKDQJH :1IR WHVHW RN R WAKKHHU S W/ W IHF WL IR & HLARENHHUV
(IFKDQJH 1RWHV FROOHFWLYHO\ DV WKH 31RWHV ~

J\RX SDUWLFLSDWHHWRW KZH GIQFKB BRI HYRI ([FKDQJH 1RWHV IRU \RXU FHHWWHBEMHG 1RWHV V

Rl WKH ([FKDQJH 1RWHV DUH VXEVWDQWLDOO\ LGHQWLFDO WR WKRVH RI WKH 5HVWULFWHG 1

UHODWLQJ WR WKH 5HVWULFWHG 1RWHYV ZLOO QRW DSSO\ WR WKH ([FKDQJH 1RWHV DQG WKH

LQWHUHVW LQ WKH HYHQW RI D UHJLVWUDWLRQ GHIDKQW @¥BEE G IWMKRQ@ WKKH5 { ¥ WDQ FMW H B WK
0$7(5,$/7(506 2)7+( (;&+$1*( 2))(5

7KH H[FKDHUHMHFSILUHY DW <RUIS ®LWAHZLPH RQOHVV H[WHQGHG

7KH LQIRUPDWLRQ LQ WKLV SURVSHFWXV LV QRWHFRP\SQRW H BRSO PIMMHEW KFHK PIQEKIBQJH RITHUV DQG LV

UHJLVWUDWLRQ VWDWHPHQW ILOHG ZLWK WKH 6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ LV HIIHFWLY
QRW VROLFLWLQJ DQ RIITHU WR EX\ WKHVH VHFXULWLHYV LQ DQ\ MXULVGLFWLRQ ZKHUH WKH RIIHU RU

H ZLOO H[FKDQJH DOO 5HVWULFWHG 1RWHV -XQH 5HVWULFWHG 1RWHV 5HVWU
WKDW DUH YDOLGO\ WHQGHUHG DQG QRW ZLWKBUDRQ WKHRU WRFW R B JH[ LIRWDHWL RIOKR | -W&H H I
([FKDQJH 1RWHV WKH ([FKDQJH 1RWHV DQG WKH IRXHPEHDLW K G[WFB D QUHHQ TRMIHIG U iV SHUAL

I1RWHV DW DQ\ WLPH SULRU WR WHWHB H[SLUDWLRQ RI WKH H[FKDQJH RI

7KH RQO\ FRQGLWLRQV WR HRB SIDHWW®D W KKK H) REPKIDIRIRD RWIH DQ\ DSSOLFDEOH ODZ RU DS:
LQWHUSUHWDWURWQKRI 6NKHD §EDNKDW QR LQMXQFWLRQ RUGHU RU GHFUHH KDV EHHQ RU LV L\
LPSDLU RXU DELOLW\ WR FRPSOHWH WKH H[FKDQJH RI

:H ZLOO QRW UHFHLYH DQ\ FDVKISHWRFHHGY IURP WKH H[FKDQJH RI

7KHUH LV QR DFWLYH WUDGLQJ PDUNHW IRU WKH 5HVWULFWHG 1RWHV DQG ZH GR QRW LQ
WR VHHN DSSURYDO IRU TXRWDWLRQV WKURXJK DQ\ DXWRPDWHG GHDOHU TXRWDWLRQ V\VWH

, QMHXQ LOWH( [ FKDQIH1 RMVIQYRYHVUMWY 6HH 5 WN) DRRY EHILQQQ) RQSDIH - R WL
SLRSHAMY

IHLWWHKY 6(8ODQRVWDWH VHFEXULWLHRYHEECRMWRYRE RDW DI § [F K DSDI\HY HRBWXHB\R R UW K H
DGHTXDBFRXUDF\ RIVEFKBWXVSHNVHQWDWLRQ WR WKH FRQWUDU\ LV D FULPLQDO RIIHQVH

7KH GDWH RV S8HKRAWXSWLV
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1 RG-DBU \DBASHIRQ RURKHUSHIRQ LY DXWRU] HG\VRILYHDQ: LQIRUP DARQ RUVR UHSUHHADQ, WLQ) QRAFRQELOHS LOWLYSURSHRAMY <RX P XU/
QRALHY RODQ XCDXWRLL HG LQIRUP DARQ RUUHSUHRHDBMRYY 7 KLY SURSHRAMVLYDQR | HUVRVHIRQD WH( [ FKDQIH1 RM/R IHHGKHHE EXW
RQ® XQGHUALFXP WEQRHY/DQG LOMUVGIRARYZ KHHIMWV@Y IXOR GRR 7 KHLQ RUP DARQ FROMLGHG LOWILY SLRSHRMVLY FXULHARQD DVR LW
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7 KYSURGHRMVIGFRSRUDMYLP SRUBABMQHW DG | LA DO RIP DR CERXVAXVARDAY CRAMFOG-GLQRUGHIYHIHE Z LW \RHGERP® HWT KLY
LQRP DIRQLYDYOMEB BHR FKOUHE FROQERMY XDV : HW \WWEWHV  (G) BRUL HZ <RIN 1< FOEDQ) XVDW
RXUFRLSRDMZ HEVMAMEFDAGDAZ Z Z KOGFRP , QRIP DIRQRQRXUZ HEVWMLY (RAUCFRSR DAGLQR RUDSOIWR \MVSUIRS-RXY 7KH6( & DOR

P DQEQ/DZ HAMMDMWE  Z Z Z \HF JRY WDNFRQELQ/WLYLQ RUP DIRQ

7R REHQWP HD GHIYHY \ RX P XWABTTXHWAL RUP DIRQ R MALMR LYHEXMGHNV Q) VSURMRWHH SWDIROR WHH FKOQIHR 1 HJ Z KIFK
HSWDMROW  SP 1H <RN&IWWP HRQ
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<RX \WKRX@ UHD RQD RQWHLQ RUP DARQ FROMGHG RUIGFRUBRIDMG B\ UH HHOAHLQWIYSLRSHRXY : HKDYHCRADXWRU] H3 DQ RGHWR
SURYIGH\ RX Z W Gl HHINQIR.P DARQ :  HOUHQRAP DNLQI DQR I HJR WH( [ FKDQIH1 RM/IQ DG WMMRURMHUNMUNVGRARQ Z KHHWHR | HULY
QRABHP WG <RX VKRXQB CRADWKP HWDAKHLQ R_P DARQ FROMLGQHE LO WLV SLRSHRMVLY DFFXUDMDVR Q. GOMRMHUWDQWHCEDMRQ WH
IURQAR WLVSLRGHRAMY

( DK ELRNHU G-DBUWDALHRHYHV( [ FKDQIH1 RMVI RUWRZ Q DFFRXQAIQWHH FKDQIHR [ HUIRUS FAMBPMG 1 RAAVANDAZ HHDFTXLUHG DVD
WHXOR P DUNHAP DNQJ RURKHUWDGEQ) CRAYMEYP XWACANGRZ BGEIHWDAAZ LOFRP SO Z W WHSURGHAMYVGHIYH) UHTXLUHP HOVR WH
$ FNIQ FROQHPRD Z W DG UXDBIRURMHUMDQU HUR WH( [ FKDQIHL RIM/UHFHYHG LOWHH RKDQIHR I HU 7 KHDFFRP SDQ LQJ GWMUR
WDQWP MABOUHIMAQ) VRWH( [ FKDQIH2 |1 HUWBM/WDWE\ \R OANGRZ BGILQ) DQG GHIYHIQ) DSURSHRAMY \KAK EURNHU G-DBUZ LQRAEHGHP HG
VR OGP IVIMDAM/DQ? XQGHZ UM R WH( [ FKDQIHL RM/Z MWIQWHP HDIQI R WH  $ FW7 KLYSLRSHRMY DVIWP D EHDP HGHGRU
\KXSSOP HOMGILRP WP HVRWP H P D EHXVHGE\ \KFK EURVHU GHDBULQ FROQHRARQ Z LW LKDBYRURKHUMDQU HI/R ( [ FKDQUIH1 RM/UHFHYHGLQ
WHH FKDQIHR 1HJIRUS HMMEWS 1 RM/AMDAZ HHOFTXWLHG B\ WHELRNHU G-DBUDVD UHX@WR P DUNHAP DNQ) RURMHUWDGEQ) DRAYIMEY

L
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35263(&786680 0 $5<

7KMVKP P DY KLIKQIKWLQR P DIRQARQEIGHS Y KHHRULGFRUSRIDMG B, UHHHFHLOWMYSLRSHRMY 7KM\KP P DY PD. GRVRQELQDD
R \WHLQRIP DIRQWDANLP SRUBQAR\ RX DQG WY TXOXLHGLQIWHIMHIVE, \WHP RIHGABLBGLQR P DIRQDQG  LQOGADOMIMP HON LFOGQ) \WH
CRMAR\KRHILCDGADOXBAM HQV DSSHIUQ) HWHZ KHHRULGFR.SRIDMGEY UHHIHIPHLQWMY SURSHRMY 3 GDHVFHWHVFRIRQANGG: © KHIH<RX
&D0) 1QG0 RH,QRPDIRY DQ5? , FRRUSRIDIRQE, 5HHHIH %4HRIHP DNQJ DQLOMMARY HOAGHAMRQ Z HHIFRAUDIH\ RX\R FRQUGHUWH
LQRIP DIRQFRQBICHSLODQGLGFRERIDAGE. UHHHFHIOWLY SIRGHRMY LGFOGQ) WHUMY QVRXWHEXQEHUWHKHDAQ) * 51WN) DRRLY
EHIQQQ) ROSDUH R WLVSIRSHRMY DvZ HIDDVAKHE 51MN) DARY VFHRMRQR \WH&RP SDQ 1/$ Q0B HERWRD) RIP . IRUWHIIVADO HU

HG-G' HHPEH) DQGDQ XSADW/ARWRH UM CRRLY FRQBLGHS LOWHSLRVGHRMYLGFOGHG LOWH&RP SDQ W AKEVHDXHS HI ADARD
ABAMPHIWRO) RP 1 IIGGRY HAHPEHJ Z I\ WHEHEXUWAYDOG ([ FKDQIH&RP PIWIRD \WH? 6( & . DOR ZKIFK ZHIGFRIER DME
UHHHFH KHHORKHWDQD\SHALLHS

7KH&RP SDQ

+36 &RERDM/ HAQ ) XG5 WIHKHLZ W IWFRQRICDME\VEMADUHY WHE &RP SIQ © 3ZH’ 3XV" RERXU LVOQH WD

P DEIHG QRQ GYH HG RS HIGP DRI HP HQNQYHAR HOWFRP SDQ - WDWKDY HBRME VR EHUHI XD DY DEXMGHN GHYHBSP HONRP SO

204 & XQEHMH, QKR HERP SO $ AR DVOP HIGHS \RIHAHLIZ [\K \RHUKBW DG U XOWMRQY SURP XO DMG\KHXQEH WH?

$AV ) RPHED/D' HIY DHWEMRY \WWRY' HAHP BHU WDNVRP P HHGRSHIDARQ/RY) HEXDW Z HDHH \MIDD P DDIHGE
RXUDGYIMHU +36 $ GIMRY / / & \KH$ GYMHD  SXOXOQARWWDAAHMEQLOYHIR HMWDGYMRY DIUHP HWVES GIMRY $ JUHP HQIV Z KIEK LY
UASROUEB ROVRXUAQ) SRMMMILQYHAR HOV FRIBANY GAHAMHIFHRQSIRSHRRYHLQMIT HONV D0 LQJ LMY HONRSSRUMQNA/
VKRG LQYHWR HQVDQGP RQRUQ) RAUSRINRIR RQDQRIRQY EDIY 2 XU GYMALY UHI MG DV DQLQYHWR HQADGYIVHUZ W WH6( & DQGD
ZKRD RZ GB\WEMGADY R +36 , QMW HY/BDWGHY / / & 3+36° ROWH$S P IQWMDRY  +36 LVDSOWR YOG RN ,GF RHR WHZ ROy
®DAQ) SIRMGHYR LOHIF HWDGMRY  DGUMN P DEDIHP HONROMRYY © HKDYHHBRMG\R EHUHIXDAMSIRUS 6 | HIHIDOGRRP H\Ef SXSRAY

DOGLOMG\WR XN\ DO DVDUIXDMELIQMAR HOVRP SIQ. D35,8° XQEHUBXERKCBMO R WH, QM5 HHOH&RHR D/
P HIGHS \RIHKHUZ LW \RH KBV DQG U XODNRQY/ SURP XO DMGWHIHKQEHU WH? & RGH

8 QEHURXUS GYMRY $ JUHP HQAZ HKDYHDI UHG\R SD WHS GYIMAUDQ DQQXOCP DRI HP HQWHHDYZ HIDY DQLGAHOAYHI FHEDHGRQRXU
LM HYSHIRIP OFH $ OR XQ@EHMDAHIBQDEP LOVADNRQDI UH-P HOAEHE HQWHERP SI) DOG\WHS GP LQVDRU WH? $ GP LOVRDIRD
$JUHP HONV  Z HKDYH DI UHHG R UHP EXH\RHS GP LQMADRUI ROWH DERFCEGISRWRQR  RYHKHDGOQGRMHUH SHOMVIGRAUBGE. \WH
$ P LQUWADRULQSHIRUP L) IWREQ) DNRQYXQEHMHS GP LAOVRDIRDS JUHP HWMGFOAQ) EXWRAP WG\ RUDIRLEGISRMROR WHFRWR
FRP SHODIRY LFOGQ) \DDUHY ERQOHYDQGEHH W DOGUHDMGH SHOAVR RXURKH FRP SIDFHR I LFHU FKUH | LCDQFRDOR | LFHUDQGWHU
UASHRYHWEHV SIRGHS WDKK H SHOAAKDTH FOGH  UHQNRUGHBUHADIRD XY FOSMICHTXSP HADQG RMHUDEP LQVADRYHLM VR
WHS P LQWDRUDG  \ODUHY | UQIHEHH W WDYHCH SHQHY DG RMHUDEP LOVRDAYHAP VIGRXUHG RUDEBRFDMGR Q) & RO 3HIRY
DVCHIGHGLQWH RYKS$ P HIFDQ6 HRXUMEVS GP LOMADRLYS WRADIRQV2 P QEXV* XIGHICH/6\BMP HOAR 3RIA  D/CP HIG-GIURP WP H\WR\WP H
WH32 P QEXV* XGHIQW R \KHS GP LQVIDRU

2 XULQYHXR HONREWMRRYHLVAR JHZH DMDMERLYHUM DENMMG BV SUHERP LMD LOWHIRP R PXOAGFRP H Z W \VHBRNQYHIR HON
H KB \WHCELOW VR FEBMUHERQ) \WMP FOSABCCSSUHADRY 2 XULQYHAR HOAXDADY | REXAVHYSUP DUO RQGH ® RWLCDAMS SUYDMD GHIRMDMS
VHRRUFUHEWOYHAR HQVIQKLIK TXODNY HABEDKHGXSSHUP LG3BIP DUNANRP SDQH/DQG LOVHBRMYDIRYY FRP SDQH/IQ\SHADOWDIRYY © H
XHWHWLP XSSHUP LGEB1P DNANRP SOQH/JHHDWM \RP HIQFRP SIOHVZ W3 (%7' $° R PLORQW  HORQIDO® RJ  PLAROW
BEARQIQUAYHHDUDM DAKHWP HR LOYHAR HQA HKDYHDQGP DL ARQMXH
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VR LQYHIQ\P DEBURUOLIHUFRP SOQHYLL DQRSSRMQUY SUHW DMERPRYHLOYHXR HNKDLIPAIMIAY DG UMN DOWAMG UMDY ©  KIBIRXU
LOYHAY HOAKMDAD\ SUP DU | RAXVAVRQFRP SDQH/IQWHS QANMG6VBMY Z HOBR LOMGR GYH.DIH+ 369/ GEDOSHIFHWR LOMIWQFRP SDQH/
LQ( XURSH $ X\ADID QG RMHUGFDIRQ/RANGHNHS 6 \XEMAMR FRP SIDGFHZ W% & WXL HFOMRIQHXDABDW R DARHNLQ? HDJLE®
SRUWRIRFRP SDQHY/” : HOOR LGFOGHD\P DEBUDTRADARQVR P RIH@TXLG FUHAWOYHIT HIMVKAK DY/ CRQ LM HAUDEHELRDED \X QAFDAG
GO GYHIIHEEODY HXUHE DUG XQHXUHG FRIER DMERQGY DOGVHRXUMY HSFUHAW  HLQMXGR XVHWHHLQHIY HOMR P DQEQIIXGW | RU
RXUMKDUHU-BXUAKDHSURIUP DGR P DI HADK Z KIGIVHHN.Q) DRERAYH UG EH RO VEVRUSIRO SIRHHBVIQR RIWICDAMGEODY : H
LQMHMDABDAY R RANRBEDAHN GHADXHNSONVERURZ LQIVI RUQYHAR HYEXUSRAY LQRHAWIOG FUHAWHDAMG LOXWKP HONVIMKHGE)
FRERIDMIMKHY LGFOAQ) GOQ/ QR ERQG/DGRM-UFRSR DMGEWHXUMEY || ZHAOQHRAU  \RMWAZ HZ LOBURNGH\KDUHKRTEHY Z LW
DABDAY @D VISURUCRIFHR \KFK AKOQIH $ GRXIK RV SHRAMGVR EHDSUP DY FRP SRHWR RULQYMHWR HOADAD\ Z HP D\ DORP DNH
AHVEIQRSSR QI LQYHIR HONVLOLOIMKP HIVRKHMDQVHRXUHS GHEZ W DYLHZ. \R HKDGR.Q) WMDY \IKFK DvP H ] DQGHGEWSD P HONQNGG
33,. " RN ARQYHWEBIG-EWDOGE RKHUXQUHRXUHG G-EWQWIKP HON WIKRMUHG G-EAKDAY CRAVHRXUGE! [ LQDGADORURKHUDAHV

G-BRULQ SRAHMRQ! LCDGR.QIV DG HNW LQEURSRWRIRYRUSRWMRIRVR UAHYTEGY 22 SSRWQMNE, QAW HON  LOHIFK FDHING) LOR
CFARQADYDOELAON R GYH.IDIHI RUVKAK LOYHXR HQIWVDQG RXUMILI HAIM UMD SUR LG , QDBAWRY Z HP D DOR SOMASDMIQSIRIUP P DIF LH
UHPXUIQ) LOYHR HOMKURXI K SDUGHIKLSV RUNRLQAYHDMUAY Z M RHRUP RUHXC LODMS EDQNY RURKHUI LCDCADOLQANMIRDY LGFOAQ) KR/
Z KHHDSOW@HIDXXP HAHIRUH SRKUHVR HTFK QAR HOADQGZ HSDMASDMIOWHMQRUH SRUKUH 3URIUP P DI LQMHMY HOVIHHDD
UHBUAHQNQYHAR HOVP DEHDYSOWR DQRQYRQ) SONVGHIKLS RUDUDQIHP HQVHI NRQAHQMUH Z W DVMLGSDINY , QWHHFDAHY \WHIXQGP D

P DNHDARP P L\ HQAR LOYHXAB-B-DMID LQDVHIHVR WIQIRERQ/RYHAMP HUDKHADOP NG DMQIG! WHEDERHLOYHAR HW7 KRHLOYHAR HOV
Z RX@ EH\KEMPAR DQ DI BHEXSROQI WP HZ RIN DM\ DG RUDSSURYDOSURAH DG DUHLQMIGHEWR EX@S D SRMRIRWURXIK FRQMXHS
UHDMRQKLS Z LW RHRUP RIHSURIUP SDNGHY

6XEMPAVRWHAP MIRQ/R WH  $ PAZHP D LOMMNQ GTQVRURKHNHRXUMEY \WHSUIRFHHB/R ZKIFK P D UH LGDGRHRURKHE VHUSD)
G-ENRUMHRXUMIVR FRP SDQHYZ KRHG-EWWRZ GHGE. RIMHUIXQBY DG DFFRXQNERQRFGRUP DIIHGE! \WHS GMAURU+ 36 © HH SHRAR
LQMHWNQFR LQYHIF HYMBQUIRIRQYZ 1 RMHUI XQ3/ DG CFFRXQMVSRQRIHGRUP DIIHGE. WHS GYVHIRU+ 36

7RVHHNVR HKOGRHRXUBMGY Z HHP SR GYH.IIHDYP DUNAWRQEMRQY SHP WG DAKHAVAUHIROR WHS GYIVHU EXVZ HOUHVXEMPAR \KH
@ MBNROAFWRWIOWH  $ PWZ KIFK PAHO® DIRZ VV\RERURZ XS\RD  GHEARHDAW WDAR 6HHE WP 0 DQRIHP HQW' AXWRQ
DQE$DOMYR ) LDGADOR RBWRQDYE5 HXWVR 2 SHDIRYZ ) LODGDORIEMRY / [TXAWDQGE&DEMICE HRXUAH? YRURZIQIV LOWH
&RP S V$QDOBHRINRD) RP . IRUWHINVADO HDUHDGHS' HRHPEHU DOG3, WP O DADIHPHOAV' VAXWIRQDQGS DOMVR
) LODGADOR RIBUWRQDQG5 HAXOVR 2 SHDMRQZ ) LODGADORRQAMRY / LTXAWDQGE&DEMICE HRXUAH? YRURZIQIV LOWHERP SO0 V4 XCUM O
SHRVRD)RP 4 IRMHDOMWHGGEHEWPEH _ HFKR ZKEK WVIGFRSRDMEE WHHHIHKHHO : HIQMIB\R XHOYHDIHIQ
WHIRP R ERURZ LQ)V [(FOGQ) GOQVIRP FHINOQ! LDGROCLOXMMNROY DOG\WWHIMKOFHR G-EWHRXUMEY © HP D' DRRXVHGYHIIHLQWHI RP
RO WHLMMXOFHR SUH HIHG\KDUWA BXVWER GRAVXUHQ® LOMBGWERR , QGHMP 1QQ) Z KHAHARERWRZ PRH Z HZ L@DDD] HWHP DMWY
FRYHDQABCANDI HOQG DMKRMUHR \RHSURSRHE ERURZ LQIVDYZ HODAKHUMWR \XKFK ERURZ LQIVFRP SDBHG\R RULQAHI HARXERN $ Q
KK GYHIIH Ll LGRXUHG Z RXGEHH SHRAMGWR LGRUDHRXUVRBCFCSACDYDLOE®B | RUQYHAR HOW

7RILCOGFHLQMY HON Z HKDYHLQWHSDXNIQGP D LQWKH XMHVHRXUMY HFHMBQR RXUVHRXUHG GOV RURKHULOMR HON LGFOAQ)
WURKIK \WHI RP DIRQR RHRUP RIHFRIWDT HS GOQREIDARY 3&/ 2V Z KGIUARIQQ) DORUP RWNR \WH\XER BCDME CRM/IMKHGLOWH
VHRXUMY DIRQ
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© HOHPXUWHQ® R1HIQ) RODARMRXVEDLYARP P RQVKDUWR EHCH LADOLQMAMEXSXOQAR DOR! | HIQY W IMMIHGZ W WHE HRXUMIVDQG
([ KOQIH&RP P IMIRQ 7KH&RP SIQ RIHYARVHIDD FRP BCDIRQR |RXUFDWH/R FRP P ROVKDU &@W/, \KDWY &DN6 \KDBY &DN'
\KDUWA/DQG&@W) KDY Z 1V DARIDUYDDHXS VRWHP [ LP XP RIHIQ) P RXQW
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( [ FKDQIH1 RV

5 HIMPMG 1 RV

6XPPLOU R WH7HP VR WH( [ FKDQIH2 I1HJ

7KHIRTBRZ LQJ \XP P DU FRQIBLQY EDME LQRUP DINRQ DERVWHH ACQIHR IHJ, WERHY QRAFRQBLO DIDKHLQ RUP DARQWDAP D EHLP SRUBQAR
\RX ) RUDP RIHFRP SBIMGAAUSIRQR \WHH FKDQIHRITHU\ RX WKRX@ U-DGWHAVPXWWRQXQEHMHKHDAQ) 2 7KH( [ FKDQIH2 (1HS

DJJU-) DMSUCASIOIP RXQAR 1 RWGH WH: ([ FKOQH
1 R

DJJU-) DMSUCASIOIP RXQAR 1 RWGH WH2-XCH
([ FKOQIH1 RMW

DJJU-) DMSUCASIOIP RXQAR 1 RWGH WH: ([ FKOQH
1 R

DJJU-) DMSUCASIOIP RXQAR 1 RWGH WH? 1 RYHP BHU
([ KOQH1 RW DQG FRIDAYHD ZIWWH ([ ADQIHL RMW WH-XQH ([ AOQIH
1RMW DGWH ([ FKOQH1 RMY \KH3 ( [ AKDQIH1 RMW
7TKHWMPVR RU  ([FKOQHLRM/ -XQH ([ AKDQIH1 RW ([ KOQIH1 R
DGLRMPED ([ AKOQH1 RMAKRDAKDYHEHHD U MG Z WK \RHB( & XQGHMH
SHRXUMIVS FVR D/IPHGG WH $AW  DUHVKEWBRAED [G-IFIORWRHR
RXURANBEQ) 1RW \WH:  SHXUPMGLRM/ -XCH 1 RM WH2-XCH

5 HAMRMG 1 R/ 1RMW \WH:  SHXUPMSLRM/ D51 RYHPEHU

1RMW WHIRMPEH  SHAURMGL RAM/ DG FRIDAIHD ZMWWWKH 5 HAMPWG
1R WH-XGH  SHAMPAGLRM/ DOGWH  5HIURMG1 RV WH? 5 HAMPAG
1R \WDAZ HHMKHGLOWIQIRMR)/CRABITUQ) BIMADNROXQEHMH — $AWRD
-XCH -XCH 6HBNP BHJ DOG6HSWP BHU UASHRALYHD

H A-BWKDAKHWEM HBAIRNRQY DG UH ADNRQ U KW UHIMALY \R\KHS HAMPAG 1 R/
Z LOCRATSS® RWKH( [ AKOQIH1 R/ DQG\WH( [ FKOQIH L RAMVZ LOGRABURYLGHI RUWH
SD P HYR DEAWRDOQMHWOWHHHIR D5 HIMIDARY' HDOWVAHIGHSEHBZ  ,Q
DEAURY \WH( [ FKOQIH1 RM/Z LAHK B-OUDGL HHOAES 6,3 QP EHAKDDWHS HAURMS
1 RAV 6HH2' HAUSWRQR WH( [ FKDQIH1 RM/

D HHHARWH ~ 5HAURMG1RM/OGWH ([ AOQIH1 RAMARIHAHUD/WH?
1RM WH-XH  SHIURMS1 RWODGWH-XH ([ AOQIH1 RMARIHAHUD/WH
XH  1RM/ WH  SHWPMSIRWODGWH ([ KOQH1 RMARIHKHUDAKH
2 1RMW DGWHIRMPEH — S5HARMS1RM/OGWHLRMPELU ([ AOQH
1 RMWRIHMUDARHE L RMP B 1RM © HUHHAR\WHS BAMPMG1 RM/DOGWH
( [ FKOQJH1 RW/DAKH? 1 R

DJJU-) DMSUCASIOIP RXQAR 1 RWGH ZKIFK Z HHIMKXHGLO
DSUYDMSDF-P HIWRQ-XH
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7KH( [ FKDQIH2 [1HJ

5 HILADARQ5 LIKWS JUH-P HOW

DJJU-) DMSUGASIOIP RXQAR 1 RWGH ZKIFK Z HHIMKXHGLO
DSUYDMSDR-P HIWRY-XH

DJJU-) DMSUGASIOIP RXQAR 1 RWGH Z KK Z HHIMKXHGLO
DSUYDMSDA-P HNR6HSWP BHJ

DJJU-) DMSUGASIOIP RXQAR 1 RWGH Z KK Z HHIMKXHGLO
DSUYDMSDFA-P HYNR6HSWP BHJ

,QWHH AKOQIHRIHJZ HZ L@H AOQIHWH 5 HAMPAG 1 R \KH-XCH
SHAMAMGL RAM/ \WH  5HAMAMG1 RM/ DGWHLRHPEH  5HAMRMG 1 RMARDY
DUH YDIGD \WMIGHHE DOGQRIZ LWWGLY. QSURWR \WHH SILDNRQR \WHH AKDQIHR [ HUIRUD
OQHSUASDIPRQR WH ([ KOQHLRAY \WH-XCH ([ FKDQIH1 R \WH
([ KOQH1 RMW DOGWH1 RPEHU ([ AKOQIHL R UASHRYHD VR\DIY
AHVEIOR RXUREQ) DINRQY XQGHMH CESTFCE®! U MADIRQ UL KW D) UHHP HQWRDAZ HHQMUHG
LQRZ KHQWHS5 HAURMG 1 R Z HHIMKHGLQUHIDIFHXSROH HP SMRQYIURP UHIMDARY
XQ@EHMH  $FwW

, QREHNR EHH ACQIHE RAMBDAQ) 5 HAURMS 1 RAM/P XWAEH YDIED \WCHHG 006
DFR-BMG © HZ LOCFA-BAI) DG 0M5 HAMAMG 1 R/ YDIGD \WIGH G DG QRIZ WGLLY Q
SURME  SP 1H <RNGWWPHRO¥ @  +ROHYPD WXHMNP HRIODOR
WHUS HAMAMS 1 R/ SXUXCQARWHH FKOQIHRITHJ+ RZ HHU 5 HAMPWG L RMVP D EH
WOEHHGR LQGHRP LADIRQ/R DOGLQAIUDCP XASBVR

© HZ LGIWXH( [ FKOQIH1 RMVSURP S® DWUMHH SILDNRQR WHH FKDQIHR I HU6HH
37KH( [ D2 11H3 7HP VR WH( [ ROQIH2 [1HJ

, QFRICHANRDZ W WHSUYDMSDRP HOWR \WH 5 HAWMRNG1 RMY Z HHOMBGLQR D
U MDMRQUI KWL UHHP HUZ M YR'S 6HRXUMAY ,GF - 3 0 RUDQBHXUMY/ / & 5%&
&DEVU0D DAV / / & DOG60 %8 1 INNRGHXUMA/S P HIFD ,(F  D/UBUIAHIBYH/R \KH
LQUPOSXUAKDAHY , QFRQGHRANRDZ W WHSUYDMSOAP HWWR WH-XCH 5 HIMRRG

1 RV Z HHMHGLQR DU MADIRQUUKWDI P HWZ N YRS 6HXUMEY ,GF - 3

0 RUDQGHXUMKY/ / & 5%& &CBAOD DUNHN / / & DUG60 %68 1 INNREHRXUMEVS P HIFD
@ * ROPDQ6OFKY &R/ / & DGO RJDQEWQBI &R/ / & DVUBUAHQBIHVR WH
LQUPOSXUAKDAHY , QFRQGHRANRDZ W WHSUYDMSOAP HWR WH 5 HAMAMG1 R
Z HHQMIGLOR DU MADNRQUIKWDI UHP HOAZ M HTY) DURGHAXUMAY / / & %L 3
3OUEDVEHXUMY/ERS * ROPOQBOAKY &R // & - 3 0 RUDQGHXUMKY/ / & DG
6FRID&CBAIDS 6% ,GF DVUBIHBLYH/R \WHVHYHDOQUWICBXURKDHY , QFRQGHURY
ZMWHSUYDMSORP HOAR WHI1RMHPEHU 5 HAURMG1 RM/ Z HHOMIGLORD

U MDMRQUI KWL UHHP HAZ W HTY) DR GHRAXUMEY / / & % 3 3DUEDVEHXUMKY
&RS * ROPORBOFKY &R //& -3 0 RIM
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6HXUMY/ / & YDFD V&OEMIDGF DIG60 %& 1 INNR6HRXUWMWS PHIFD ,GF DV
UWSUAHQBAYH/R - \RHVRYHDOQWIOSXUAKDHY

8 QAHUHIAK UH MRDNRQ U KW DI UHHP HOAVZ HDJWHHG | RAWHEHH VWA \WWHKRGHY/R \WH
UHDWMGS5 RAMRRMG 1 R \RXVHARP P HIADD WDRIEGIHIRW\R

$ 1LGIDU MADARQWEARP HMKH? ( [ AOQIH2 11 HUS H RDNRQG\BMAP HQV Z W UAGHRW
R DU IMMIGR | HAR H FKDQIHWHS HAMRMG 1 RIM/I RAWH( [ FKOQIHL RMVKDQ)
WP VAXEWBRMID LGHIIFDOR \KHS HAMPWG 1 RM/EHQ) H AKOQIHG H A-BAKDAKH
DO HUUAMPNRQY DO UH DARQ UL KW UHIY \R\KHS HAMPRG 1 RMYZ LOCRAZESD
VRWH( [ FKDQIH1 R DQG\KH( [ FKOQIH1 RMVZ LOQRBURYLCHI RAWHSD P HOR
DEAURDOQMMNQWHHHIR D5 HIMADIRY' H DXV

$ FDOHWH( [ FKOQIH2 | HUS HIMADARQB\BAP HWR EHFRP HH [ HAYH DG FRMDAAO
HIHRRYH \XSSBP HIMGDOGEP HIGG IRUDSHIFGHEQ RQWHHMMHUR L @V
IURP \KHADMRQZ KLFK \KH( [ FKDQIH2 11 HUS HILWDIRQG\BIAP HONBHFRP H/RULY
GOV GH I HAWHDGG LU \WHADMRQZ KLFK DEURN-UG-DBUU-I MG XQEHAKH
$ PNV R G HJBTXUHG\R GHIVHUD SURGHRMYLQFRQHRIRDZ LW P DUNHAP INGQY RU
RNHMDAQ) CRAVMEY DG

+ FDAOHWHH AOQIHR | HAR EHFRQIKP P DMG RQWH HUIHXSIRNTE®I COMONMAH
([ FKOQH2 11 HUS HILMADIRQ6\BAP HYWKDY EHRP HRUBHHQ GHROHGH | HAMWH EXAQR
HHOMDMMDD D VONMIWHIQUIOMWXOGFHR WHS HAURMG 1 R/ RULL \KFK

WA VRDBMAVA WHH WXAFHAQ BAMGHVE

7 KHUD MADARQ WM HWR Z KLFK LY SURSHRAMY| RUP VD SDWWRQWMMMY DO [ FKOQIH
2 11HU5 HIMRDNRQG\IMAP HUVRUSXSRA/R \WH U MADARQ U KWDI P HOW

: HOORDIWHG\RNH-S \KH( [ FKOQIH2 11 HUS FILRDARQ6\BIAP HOM | HALYHI RUCRABWW
WOQWHP LQP XP SHIRG UHNXILHG XQGE-UDSSIFTE®! | HEHDODQGE WIAMVHRXUMEY @Y \AR
FRQMP P DMWHH FKOQIHR | HJ SURMGHS KRZ HYHU WDAQ QR HYHOWKDEDAAK SHIRGEH
GWWDD  BMGHVE VINMMHARP P HAHP HYR WHH FKDQIHRIH, | Z HIDORP HAV
FHYEQFROGURQY GHAUEHG LQWH CESTFCEG U MADRRQ UKW DI UH-P VR 5 HILRDARD
" HDXOV WHLQMMANDMERCHE WHD HAAGVHINVR 5 HAMPNG 1 RAMVZ LAIGFUDHE
SHDQQP DOGZ LOIGRUDHE DQOGAWRIO SHUDQO®P RQWHSUCHSIO
[P RXQAR 1 RAV/Z W UASHRAR HFK VEVHIXHQNV @) SHIRG XS\RDPJ IPXP R
DEAURDOQMIAR SHDQP WH$ GAURIDO QMW $ GRWNRI0 QMINMGH
SXOKOQARS HIMADIRY' H DXWZ L@EHSOGLQFDK ROWHUHBYDQAQAMHXNED P HVEDM
RKRTHYR UHFRGROWHUHBYDQABI XOUUFR G M/ ) RTZ 1Q) \WHFXUHR DD
5 HIMADIRY' H DXOVUADMCY \WRDQ SDUXOUS HAMFRG 1 RAY \RHIQMMWDMERCHE
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5 HOBVR ([ FKDQUH1 R

KK 5 HFAMAMG 1 RIW/Z LAEHUHSAHGR WHRIWLQDOQMMWDMER CHE, \KAK 5 HIMRMS
1 RV SURVGHG KRZ HYHU \WDALL DNMUDQ. \MAK BHBAURQLQLQMIAXVIDM DAL HHQWV

5 HIIMIDARY' H DXORFFXY \WHIQMHNDMERCHE, WHUHBYDOQNS HAMRMS 1 RMVZ L@
DIOQEHIGRBDHE SXOXOQAWRWHI RUIHRQ) SIRYIMRY/

P WHERP Q- LVQRNEGIVRH I HAAWHH ROQIHRTHU WH&RP SO Z LOEH REQIDMG\R
| L DVKHD UHI MRDNRQ WEAMP HQAFRYHUIQ) WHUARVDBIR WH 1 R DG XVHIWFRP P HIA DD
UDRIEBGIH | RIWR FDVH VXK UH DMRDNRQ WIAMP HO/WR EHGFDUHGH | HARYH

$ FRS. R HIFK U LVADMRQUI KW DI UHH-P HOAVIGFRBRIDMGE\ UH HIHIFHDYDQH KIEWWR
WHUD DDIROWIMP HVR Z KIFK MY SURGHAMY | RIP VD SOWBHH? 7 KH( [ FKDQIH2 11HU
2 3XSRHOQG( [IHVWR \KH( [ ADQIH2 I1HJ

© HEHIHYHWWDARH( [ FKOQIH1 R/ UHFHYHGLOWHH FKOQIHR IHUP D EHUARGRU
RKHZ VHWDQ HIHGE \ RX Z KRXWARP SCOGFHZ LW \WH U MADINRQ DG SLRGHRMY
GHIYHY UTXUP HONVR WH $ PAAXEVMPAR\WHAP MMRY/GAAUB-GEHBZ 7KLY
KRZ HYHU LVEDHG RO\ RXUU-BUHQBIROAR XVAKDV

\ RX DUHCFTXLUQ) \WH( [ FKOQIH1 RMVIQWHREY FRUHR \ RAUBMGHY

\ RX DHQRWI DILQY LQDQG AR RAQMG\R HIDIHLQDAVMEXMRQR \WH
([ FKDQH1 RMW/

\ RX GR QRWDYH BQ DD HP HOARUXQEHWEIEQY Z W DR SHYRQRUHQIMY R
SOMASDMIQWHGMMEX\WRQR \KH( [ FKDQIH1 R

\ RXDHQRAWRXP DILADM” D/AKDAMP IVGHIQHSIQ5 X®T  XQE-HUWH SRV

\ RX DHQRWD BIRNHUGHDBDIWGHUIQY 5 HANRAKG 1 RMVOFTXAUHGGUHA® 1URP XVIRA RXU
RZ QCHRXQNVDG

\ RX HQRATANY RQEHKDD R D) SHIRQWDAFRXGCRMIK X P DNHWHH
UBUAHQBNRY/

2 XUBHIH [VEDHGROLQMSUABIRQ/E, WHWEHI R \WH6( & D/AHNRWWIQGR CRIRD

GUWHLY AXHG\R KLLG SO XQUHIDAG\R XV LGFOQQ ( [ [ RQ&DSMIO REQIVERS 6( &

@R CARQGIRU $ SUO 0 RJDQBMIIDY &R ,@F 6( & QR CAIRQGWH -XCH
DIG6KHOLPDY  6\WLIY) 6( & QR CFMRQGIKL -XO . HKDHQRADN-G

WHWIEH | RUDCR CRMRQ GIWULQFRQQHARQZ WK \KHH FKDQIHRI | HU KRZ HYHU DG Z H

FOQRADWAKUH\ RX \KDARHWEN| Z RX@SP DNHDMP LOUGHALP LDIROZ W MGHRMR WH

H AKOQIHRIHU

1\ RX FOQCRAP DNHWH U BUAHQBNRQY GAFUEHG CERYH
1\ RX FDQQRABHD RQ\WHOSSOFEGILQMSUABIROVR WHWH I R \KH6( &
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( [SILDARY' DM

&ROAMRQMVRWH( [ FKDQIH2 11HJ

SUIRAHEXWHY I RU7HGHIQ) 5 HIMPMG 1 R/

SUIRAHXWHIRUYHH IAD? Z HYY

$ \RXPD QRASDMASDMIOWHH FKOQHR | HJ DG

T \RXP XWQWHIEVHIHR DRQH HP SNRQWHHURP  FRP SO Z W \WH UH MRDNRQ DG
SIRESHRMVGIYHY UHIXUHP HOVR \KH $ PAQRRQHANRQZ W DR URDBIRURKHJ
QI HUR \ RXUS HXNRMG 1 R/

( DR BLR\HUG-DBUMDABRHYH( [ FKOQIH1 RAWI RUWRZ QIFFRXQAQ\KHH RKOQIHRITHU
| RUS HAMPAG 1 RMAKDAZ HMOFTXUHG DYDUAKOR P DUNHAP INGQ RURKHMDAQ)
DRI P XWATNGRZ BGIHWDMZ LOFRP SO Z W WHSURGHRMYGHIVHY BIAUP HOV
RWH  $PAQFRQIHAIRDZ WD) UADBIRURKHMEQIHUR \WH( [ FKOQIHL RV
UHFHYHGLOWHH FKDQIHR I HU6HHE 3@M0R ' IMMEXIRY

7KHH FDQHRIHZ LQH SWHDN - SP 1 HZ <RIN&IWWPH RQ XQBW

ZHGAGIRH \MGWHH ROJHRIHJ: HER RO LOMG\R H \MGWHH FKOQH
RIHJ DENRXIK Z HUAHYHWHUIKWR GR\R

7 KHH FOQHR T HUWVAKEMAAR PMEP DY FROBURYY LFOGQ) \WDAMARARDMOQ
CSSOFCEGIQY. RUDQ CESTFCEGILQMSUABIROR \WHWEI R \WH6( & 7KHH ROQHRIHJ
LV QRVRGEWRHEXSROO) P LQP XP SUCASITIP RQMAR 5 HIMARG1 RM/EHQ) WG
| RUH FKDQIH 6HH3 7KH( [ FKOQIH2 11H3  &RIBMRYY

7KHS ARG 1 RAMVOHUBUVHAGE JEEDDHXUMAYIQNXD® BIIMMIGIRP Z WNRXW
FRXSRQY Y4HH IALDOQAUMVLQWHS FAMAMG 1 RM/DHKHISE, GUAWRULGELFW
SOMASIONVIQ7KH' FSRIRY 7UMERP SIQ 3 7& \WURKIK FHWWLFDMBWG-BRARY
LOMIVDQGE DHWKRZ QRQ DOGWIMHYR WHS HAMRMG 1 RMFDQEHP DEHRQ® WURKIK
UHFRG/P DQEQHGIQERRN QY IRP B ' 7& Z W UASHAVWR LW SDMA SOV

$FRAQO L\ RXZ DK WRH FKIQH\ RXUS HAMPAG1 RMVI R [ FKOQIHL RV SXUXOQN
RWHH FKOQHR 1 HJ\ RXP XWMDQP WARS 6 %ON7 XWERP SI) 1 DARID

$ WRADIRQ RXUH AKOQIHDI HOASURAR\WHH SILDINRQR \KHH FKOQIHR | HJ DFRP SXAU
JHHDAGP BADJHWIQP WKG\WURAIK 7 &1V$ XWRP DAG7HIGHU2 I HIBWRIUIP  Z KIFK Z H
WHHARDA$723" WP DOGUFHYHGE WHH AOQHDIHOADQG I RWP Q) DSOVR D
FRQLUP DNRQR ERRN HQW \WMDQU HULQZ KLFK \ RX DANGRZ (G HOGG D) UH\R EHERXQG R
WHWMP VR WHGIWUR WP WED3/ HWUR 7UDQP IMBD  6HH3 7 KH( [ FKDQIH2 11H3
SURRHBXUVI RUTHIGHIQ) 5 BAMRMG 1 R

.1\ RX DUHWHEHH IADORZ GHUR 5 BXWRKMG 1 RV\KDADUHKHGLOQWHQ@P HR DEUIRNHY

G-OBU ARP P HADCEDIN WKWHRP S RURKHUGRP LGHH DG\ RXZ DK R WGHA RU
5 HIRMG1 RWVIQWHH FKBQIHR THJ\ RXAVKRXG SURP S FRQBAAKHSHIRQLQZ KRH
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$ FA-BWQAHR 5 HMMPAMG 1 RM/DQG' HIVH) R
( [ FKDQIH1 RMY

© WGUIZ DCB LIKW 1 RQ$ FRHBVEGRH

1R$ SSUIDMOCRU' IWHRMMS LIKW

( [ FRDQIHS JHQW

&RQMTXHIAH/R ) DIOXUHWR ( [ FKDQIH

Q@P H\ RXUS HAMAMS 1 R DUHKHITS DG LOMKRARDASHIROWRMIGHURQ\ RXUBHKDD 6HH
37KH( [ AOQIH2 [1H3  3URFHBXUAI RU7HGHIQ) 5 HAMRAMS 1 R/

( [ FHBAXQEHHRALRXP WIFH/AKP P DU HSCERYHXQGHF? | &RIBWRQARWH( [ AKOQIH
21IHJ ZHZ .@OFA-BWRUH FKDQIHOD DQGO0E HAURRMG 1 RAVKDAIUA YDIRO WEHIHG
DGR MWALY Q IQWHH FKOQHR IHUSURMR~ SP 1 HZ <RIN&IW WP H ROWH
H SUDNRQEMR \WHH FKDQIHR [ HU 7 KH( [ FKOQIH1 RMAR EHLWKHGR\ RX LQWH

H AKOQIHR | HUZ LOEHGHIVHIGE. FUHEVWRWHIFFRXQNDN 7& R \WHOSSTECE®! 7&
SOWASTONSURP S | REBZ QY FRP SBINRQR \WHH FKDQIHR [ HU 6HH3 7 KH( [ FKDQIH
211H3 7HP VR \WH( [ FOQIH2 [1HJS

<RXPD ZIWALZ D) WG-UR \ RUS HIMPAGL RWDNIQ WHSURME ~ SP 1HZ
<RIN&IWWP H ROWHH SUDIRQE@MR \WHH FKOQHRIHUB |RTBZ LQ) \WHSURFHEXUY
GHAUB-GIQWYSIRE-RAXMYDGWHEWHUR \WIOP LND$ Q 5 HIMEWG1 RMAKDAKDYH
EH-QWMIGHIG| RUH AKOQIHEXWILHZ WY, QRURKHZ IVHQRW FKOQIHGIRUDD. WDRQ
ZIQEHHMHGE. FUEWR\WHIFFRXQNVDY 7& R \WHISSIFE®! 7& SOMASTON

Z LKRWWRWYR\ RX SURP S® DI\MUZ WGALY DOR KK 5 FAMAMG 1 RM/RUH SILDNRQRU
WP LODMRQR \WHH FKOQIHR | HJ DAKHFDHP D BH 6HH3 7KH( [ FKOQIH2 11H3

© \WGUY 005 LIKW

+ROHYR \KH5 HAMPAG1 RM/GRRADYHDQ CESUMICRUGWHIMTUIKWLO
FROQHARQZ M\RHH FKDQIHR I HU

8 6 YON7UMARRP SO 1 DARICS WRALDNRD \WHWWKMRH \KHS 70MAH  XQEHWH
,QG-DMH GHIQGEHBRZ  JRYHOQ) WH1 RM/ IVVHYIQ) DAWHH FOQHDIHAQ
FROQHARQZ MRHH FKDQIHRHU

o1\ RXGRQRABDMASDMRUYDIGD \WGHA RXUS HINRMG 1 RWIQWHH ROQIHRTHJ

T\ RXZ LOHEIQS5 HAURWMS 1 R \KDNDUH QRABH] IMMUHG XQGHMH $ PADQG WDV LD

FRQIXHVR EH\XEMAAR WAIRNRQ/ ROWEQ HAKDADH GARUEHGLOWHGIHIGROWH
5 FAMPAG 1 R/

$ \ RXZ LORNEHCE®! H A-BNQYHY QP LMGLOXBGRHY \R UNXALHXVAR UMM RXU
5HAMPAMGL RMW/XQEHMH — $PW

1\ RXZ LOCRNEHCEGIR UAHTR MBI HA RXUS HAURMG 1 RAVXQBWWH DUHU MG
XQ@EUWH  $PARUXQBIWA RX UAHTRUDQM HAK-P SXUXOQMRDQH HP SINRQIURP
GIDNRQXQEHMH  $PAVOG
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T WHWDEQ P DINHNVRA RXUS HIRMG 1 RV Z LOBHRP HP RIHTP WG\R\WHH \WAKDN
RNHUKRGHYR 5 HAURMG 1 RV SDUWASDMLQWHH FKDQIHR IHJ

0 DMUDCB 6 ) HEH.DQ QAR H7D &RQMCHDARYY  <RXUH AKDQIHR 5 HIMRRG 1 RMVI RY( [ FKOQIH1 RAMVIQWHH FKOQIHR | HUZ LORAHKXIV
QD0 JOQRUGRWWR RX | RUS QUMG6\BIMY| HIHIDOLGFRP H\Ef SXUBRVAY 6HH20 DIMUDCS 6

) HEHIDO GFRP H7 &RMGHDIRYY
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6XPPLOU R WH7HP VR WH( [ KDQIH1 RV

7KHXP P DY EHBZ GRFUEHRARHSUCASDOMP VR WH( [ FKDQIH1 RV &HIBIOR \WHWLP VGAAIEHG EHEZ. DUHVKEMANR LP SROBQNV
@P MIMRQ/DQGH A-BIRYY 7KH? ' HAUSMROR ( [ FKDQIHL R VHRIROR WY SURSHRMYFRQEBIQVD P RHGHEIGG GHAISIROR WHWLPVR WH
([ AOQIH1 R

\KHU +36 &QRERDM/ HBQ) ) XBG
1RMV2 IIHHG DJJ U1 DMSUGRSDOIP RKQMWR 1 RW
DIJGIDMSUCASDOP QM -XH ~ 1RWV
DJJUHI DM SUGR.SDITP RKQIR 1R
DIJGIDMSUGASDOP RQW 1RMHPEH)  1RW/
0 DNUW' DM 7KH ([ FKDQH1 RMVZ LGP DMHRQ-XCH
7TKH-XH ([ FOQUH1 RMVZ LOP DMHRQ-XH
7KH ([ FKDQUH1 RMVZ LGP DMHRQEHSWP EHJ
TKHIRMPE ([ AOQH1 RWVZ LGP DMHRQL RYHP EHJ

5 DN 7KH( [ AOQIH1 R/ Z L@EHRXUIHIHDOXQHRXUHG REQI DARQAKDAION VHIRUQ U KWR
SD P HYWRDTR RXUH M) DOG 1 XMUHLQE-BMIHMKDAVH SUALO MERBDMLO
WKWR SD P HQARWH( [ FKOQIHL R 7 KH( [ FKDQIH1 RMVZ L@IDNHNOD LOUIKWR
SD P HYZ LW DTR RXUH M) DG XXUHVHIRUICE O/ WDADHCRAR \KER BCDMS
HIHRAYHD MQRARDD R RAM-PXUGLQE-EMIHY LGFOGQ) XQHXUHELOE-BMIHN
WDAZ HIMMPXUH \R\WHH WIAR \WHYDOHR \WHDXHVVHRXUQ) \KFK LQG-BMIHY DG
KRMUDED MQRMR DTH (M) DOG I XMUHLQE-BMIHY LFXAQ) WIEHSD CEGY
LPXUWHGE. RAUNKEMGDUHY 1LDIAQ) YHUFGYRUMP LU CROWN

$VR 6HBWP B RARBOFRQRICDMSLQE-BMIHNZ D/DSSIR P DMD

P LAIRQ CSSWY LP DMY P LARQR Z KIFK Z DAHRXUHG DG
DSSWA LP DMD P LIRQR Z KIFK Z DVIQE-EWEHWR RAUNKBMGDUHY DOGRU
DAHARYHIIHUDMRZ D/

, OMHIDQG 3D\ P HOA DV 7KH 1 RAVEB-DUDK LQMIWURP -XCH DADQDQDOODMR SD CE®
RQ-XH O HAHPEHU R HIK\ HUBHIQQQ) RY' HAH-PEHU 7KH-XCH
1 RAVEHUFDK LOMBWURP - XCH DADQDQDOODMR SD CEBIRQ-XCH
DG HHPEHU R HOK\ HU EHILQQQ) RY' HAHP BHU 7KH  1RMEHDUDK
LOMBIAVURP 6HBMP BHJ DADQDQQMTODMR SD CEGIRQO DWK DG
6HBMPEU R
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2 SWRQDCH H3-P SWRD

HORK\ HOU EHILGRIQ) RQO DK TKHIRMPEU 1 RMWEHDUFDK LOMIW
IRP 6HBWP BHU DADQCQDMODMR SDCEBIRQO D DG
1RMPEH R HFK\ HUBHIQRQ) RO D | DOLQMIWED P HOAEDMI DIVRQ

DQRQBAMCHNV@  \WHIBSTFEEGILQAANED, P HIZ LOEHP DEHRQWHQH VMRV
DOGQR DEAUMRDOQMIAZ LADFFXHD/DUAKOR \KFK GHIA H3SD P HOW

D HPD WEHP WH 1 RWDARURSIRY LQZ KRBIRULQSOWDAIY \WP HRUIURP P H
VRUP HDADUHE-P SWRQSUFH H SUWHGDYDSHAHQIIHR SUGASOITP RXQADIG IRXQGG
RWUHGAP DCSOFHY HDCORWHIBDAUR D \WHWKP R \WHSUMQAMDOH/R \WH
WP DQQ VAHGGSD P HIVR SUCASIODOGLQMMWME- RO GVFRXQMG R \KH
UEPSIRQ@DM DMPLYD @ \ HIUFRQIMMY R \ZHOH @ P RONYV DAWH
7UDKY 5DM D/GHIGGEHRZ SOV EDIVSROQNGW E LQMMWEIFFX-G\R WHAMR
UEP SIRQOG R WHSUASDOPRQWR WH 1 RMAREHUGHP HG

3URMRWH3OUEDD DM D/GHIQGEHRZ  ZHPD WGEHP \RP HRUDOR \WH
1RWIRMPEH  1RWRUXH 1 RMDARXURSIKY LQZ KROIRIQSIWDA
WP HRUIURP WP HVR\WP H DADUHEP SNRQSUFH H SUAWHEDVDSHAHOIHR SUCASTID
P RXQADQG URXQE-G\R \WWUHHGHALP DOSTAHY HIXOORWHJIUWDMUR R WH
UASIIPRQR WH 1R WHIRMPE  1RMWRMH-XH  1RMAR
EHUGHP HG D/CSSIFEGI DG~ D WHKP R WHSUAMHQWOIDHVR WHUP 0QQY
\FKHX®GSD P HOVR SUCALSICDQGLOMMMWRHIR H FOMYHR CFRXHGOGXEOG
LOMIINYR \KH CESTFCEGI UHE-P SIRQEM QVFRXQAGRWHU-G-P SWRQEM DvD5STFCEG!
DAXP LQJ \WH1 RAVP DMUGRU L IQWHFDHR WH 1 RAV $ XIXW WH
@MDY RHP ROMSURMR\WHP DXUWEDMR \WH  1RAV LU LOWHFDHR WH
1RVPE  1RAV 2 AREHJ \WHCDMI DI RHP RQI SURAR\KHP DXUMY
@MR WHLIRFPEU  1RAV DGG UL IQWHFDHR WH-XH  1RM/0 D

WHEMI DI RHP RQK SURMWR\WHP DXUMW CDMR \WH-XQH 1 RM/ HIFKD
3300800 DM RODVPLOGDAEDLY DMPLQID @D \ HIUFRQMMMY R \ZHYH
@ PRONV XMQ) \WHOSSIECEGI7 UDXY 5DMSOV  EDLVSRQNIQWHFDHR WH

1RWOGWH  1RWRJ EDIVSRQVIQWHFDHR WH-XH 1 RM/OEG
1IRFPE  1RAY SOV E LQMIMWFFXHG\RWHEMR UGEP SR SOV LOHKHU
FDH LOMIWATFFHG DO XCEAGWRWHEMR \XFK ROMRIIOHE-P SWRQ EXW] FOQQ) WH
WGP SIRQE@M

2 QRUD\WWMMH3DU& DD DMR HFKR \WH 1 RMV WH1 RyHP B 1 RMWRUIWH
-XH 1RW ZHPD WP \RPHRUDOR \WH 1 RM WH1 RYHP B
1 RV RUOWH-XCH 1 R IHSHRAWHD DADUHEHP SWRQ SUFHHTXDOR R WH

SUCASDTP RQAR \WH1 Ri/\R EHUHHP Ho SOV LOHIRKFDH
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&KDQIHR & RQARD 2 I1HJVRS HSXURKDVH

8\HR 3WRHLV

%N ( QM ) RP

7UXKMH

* RYHQQ / Iz

5 W) CARY

DFFUCHG DOGXCEOGLOMMMKHIROWR B FOQQ) \WHUHEP SWROGM

| D&KDQIHR &RQNRCE HEXUFKDH( YHONBAAUEHGXQEHLE' HAUSWROR WH( [ FKOQH
1RMZ 2 1IHARS FEXUKDHS SRQD&KDIHR &RQNRCE HEXUFKDH( YHOV RAFXY KREEHY
R WH( [ FKOQIH1 RAVZ LEOKDYHWHUI KADAKHURSIRY R WXL XVVR U-SXURKDAHI RU
FDK \RP HRUDGR \WH1 R/ DADU-SXUFKDH SUFHHTXOOR R WHSUGRSDOP RXQV
R WH1 RM/EHQ WBXUKDHS SOV IFRXHG DG XEOGIQMMMAR EWRMFOAQ) \KH
UWBXUKDHGEDM 6HH3' HAUSIROR \WH( [ FKDQJHL RM2 2 11 HARS HBXUKDHS SRQD

&KBQIHR &RQURCH HEXUKDVH( YHQWV

© HZ LOQRABFHYHDQ FDK SURFHHB/I URP WHIMKOFHR \KH( [ FKOQIH1 R/ SXOXOQMR
WHH FKOQHR 1 HJ , QFRUGHDARY | RUMKCQI \KH( [ FKDQIH1 RM/DYFRQM SDMLOWMLY
RSNV Z HZ LOUHFHYHLQH FKOQIHDONHSUGASIIIP RXQAR 5 HAMRAGL R/ \KH
WP VR Z KIFK DUA\EWEQMID LGHQIFDOR\WH( [ FKOQIHL RV 7KHS FIMRMG 1 RM/
\KUHIGHUHGLOH FKOQIHI ROWH( [ FKDQIHL R Z LOEH UANHG DG FORHI G OOG FOQRW
EHUHMKXG $ FFRAQI® WHLIWKOGFHR \WH( [ FKDQIH1 RM/Z LORAMXOVODD FKDQIH
LQRXUFCSAB DIRY : HKDYHDIWHGWR EFOUWHH SHOAVR WHH ROQHRIFULR
XQEHZ WMLV EHQ) XHELOFRGHRNROZ W WKHH FKOQIHR 1HJ

7KH( [ FKDQIH1 RWZ L@EHIMKHGLQERRN HOW |RP DOGZ LOEHUW-SUAMMGE

SHIP DOHW GEDCFHWIEDM/G-SRIMGZ W RURQEHMDR ' 7& DOGUIIMMIGLOWH
@PHR &HH &R DVGRPIQGHR ' 7& %HH IADOQMMAVIQD) R \KH( [ FKOQIH

1 RAWZ L@EH\KRZ QRQ DG\ HYZ LOEHH I HAMGR® WURIK WFRG/P DQRIGHSE
' 7& RUWQRP LQH DIGO0 VKRK LQAUAIP D QRAEHH FKOQIHG | RUPHMYLFDMG HEXUMEY
H A-BAQQIP WG AURP WBFHVGAAUEHGEHBZ. 6HH3' HAUSIROR! ( [ FKOQIH1 RM2
YRR\ ( QU 6\ AP *

7 KH7 UMMHI RAWH( [ FOQIHL RAVZ LOEHS 6 9ON7UMERP S 1 DIRID
$ WRADIRD

7 KH, QGHMUHDGWHS BAMRNMG 1 RV DUH DQGWH( [ FKDQIHL RMVZ LOEH JRYH(HGE
WHQY VR WH6MUMR 1 HZ <RINZ MRWH DGW ARQ AR QY VSUCHSBY\WWHIR

<RX WKRX@ U HARWHVHRNRQHQNBIG? 5 W) CRRLY  DOGRKMHULQ RP DRQLGFOGHSRU
(FRERDME. UH HHIFHIOWLY SIRSHRMYI RUDQH SODIROR FHWBQUMVR LOYHANY)
LOWH( [ FKOQIH1 R 6HH35 LWN) CRRLY
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5,6. )$&7256

, QDEAUROVR WHRKM-ULQRUIP DIRQLGFOG-GLOWLY SIRGHRMY \ RXVKRXB FDUH XED FRQUGHUMH UMY GHAAUBHG XQEHS & DXMRIDY GVBAP HON
S5HIDEQ ) RZOG/ RRNQ WA HON  DOGXQE-LE 51W) DRRY VAVRIK LOWHERP SDQ /S QOB HBRUARD) RP . IRUWHINADO HDUHDGHG
' HRHPE DQGWH&RP SDQ WAXEHDXHONH MADNROWBAP HONRQ) RP 1 IIGGRY' HAHPEHJ Z \\K\KHGHRXUMWY DOG ([ AKDQIH
&RPPINWRD WH? 6( & ZKIFK DUHLGFRISRIDAGE. UHHHFHLOWLY SURGHRMY DOGWHIRTBZ LQ) UMNWYEHRUHLQMMANY LOWH( [ FOQIHL RAV

5 IM\V5 HDWG VR WH( [ FKDQIH1 RV

7KH( [ FAKDQIH1 R/ DUHXQUHRXUHG DQG\WHH RIHDUHH | HRAYHD \KER.BQDAGWR DO, VHRXUHGLQG-BMEHWZ HP D, LGRXU

7KH( [ FOQH1 RWOHQRNUGE D) R RUDMVRII) R WHDKHNVR RAUNKBMGDUH $ VDUAXOWNH( [ FKOQIH1 RM/DHH I HALYHD
ER AOMWRDQ VHRXUHE1QE-BRMEHNZ HRURKUKEMGDUHYKDYHRAMBEQ) D/R WHADMR KLY SURSHRMYRMDIZ HRURUNKEMGDUH/P D
LCPXULQWHI XU RUDD. LQG-EWEHM DAV LQUDTD XQHPUGLQUASHRR Z KIFK Z HVKEVHTXHQ® JUDQAHRXUMY \R\KHH WOAR \KHYDOHR \WH
DAHMHPXUQ) \KFK LQG-BMEHN , Q00 OTXEDIRD GWROMRD EDNXSH RURKHMP LOUSIRHHAQ) WHKRGHYR 0Q R RXUH MM RUIXMUAH
\HRUHGLQE-EWEHW DOGWHVHPUHGLQE-EWEHWR RAUNKEMAEDUH/P D DAHWWII KW DI DOIMH DAV SBE) HG\R HIXUHWDAG-BMIHV QR GHAR
UHRHYHI X@BD P HYR \WHULQE-BAEHNEH RMWHDAHVP D EHXFG\RSD. RMHUFBHEWRY LFOXAQ) WHKRGHYR WH( [ FKOQIHL RAV $ VR
6HBNP BHU RAUNRBCFRQRICDMGLQE-BMIHNZ D/OSSF P DM P LCIRQ D5SWR LP DMD P LORQR Z KIFK Z DAHRXUHG
DQGDSSK LP DMD P LARQR Z KIFK Z D/IQG-BMIHVR RAUMEMADUH

7 KH( [ FKDQIH1 Rl DUH \XER(GE CDME WKRMUDD VR \KH LOGHBM3 RN DQG RHJCDHOWAVR - RXUMKEMGDUHY

7KH( [ AOQIH1 RMDHREQIDIRQVH FOMYHD R \WH&RP SIQ DOGQRR ) R RAUMEBMADUHY 1 RHR RAUNKEMADUHY/LYDIXOUIQRUR WH
([ FKOQIH1 R/ DOGWH( [ FKOQIH1 RAVDHQRABTXUHG\R EHIXOUIOM-GE D) \KEMADUH/Z HP D CFTXUHRUFG-DMIQWHI XM $ VR
6HBNP BHU D5SIR LP DMD P LORQR WHLQG-EWEHN BTXUH-G\R EHFRQRIEDAMS RQRXUEDDIFH\KHNZ DYKHB\WURKIK \MEMADY
IAQ) YHEBYDGMVHRXUHGE AHMBQDAFVR KA \KEMGADUHY ( [ F-BWRWHH \MAZ HOUWHD FUEWRUZ W BFRIQ] HGFOIP VDI DOQMRXU
\XEMGEDUH/ DOFDP VR FUEWRY (FOGQ) WICHFUHAWRY DOGKREHYR SUHHIHGWRRN L D) R RAUMEMADIHYZ L@KDYHSURIMW RYHURXURDP V
DOGWHH RUHWHFTDIP VR RAUFBHAVRY LFXAQ) KREHYR WH( [ FKOQIHL RAV Z W UASHRAR \WHDWHIVR XA EMGDUHY ( YHRL Z HZ HH
UWFRIQ] HDVDRBHAWWUR RHRUP RUHR RAUNKEMADUHY RXUFDIP VZ RXTSMIEHH | HARYHD \KER ACDM\RDQ VXU LQMBAVIQWHDAHVR D)
KK MEMADY DGR LQG-BMEHVRURKHUCCHOMYR D \KFK \WEMADY VHIRMRRXURTEP V &RQHIXHD® \KH( [ FKDQIH1 RO
\XER ACDME WKRMID \R DOLQG-EMEHVDGRM-UCCEOMYR D) R RUMEGMADUHIIEI) WEMADUHWDZ HP D LQWHI XMHIFTXUHRU
HEDK DVILQOIGAQ) YHLFBYRURKHZ MV $ @R \WHH LMY LQG-BMEHVR RAUMEMADUY LY MKRM I \HIRAR\KH( [ FKOQIH1 RMY , QDEAMRQ
RAUNKEMADUH/P D LGRXAUNKEWTQNDCDEAMR IO GE-EWEHVLOWHI XWMUH DOR Z KIEK Z RXG EHVRKRMUDED \HIRARWKH( [ FKDQIHL R

$ GRZQIUDAH \K\SHMRQRUZ WG LY DCR WHRHAWDMY DAMIQHGE DUDMY DIHR \RXVRUWH( [ FKOQIHL RMY L DQ. FRXGEFDXVHWH
@XIAWRUP DNHAYDOHR WH( [ FKDQIH1 RMAR G-RICH\I QULFDQ®

2 XUFUHEWDMIVIUHCQDAAAP HE. DN DIHARVR RUCEOV\RSD. RAUGEWZ KHOGH &RQHMH® UDCRUDQIALSDMG FKDQIH/IQRU
FUGWDMYIVZ (@IHHDD O HVKHP DNHAWDOHR \KH( [ FKOQIH1 RV 7 KRHFUEWDMIVP D GRAH GRAKHSRMMICLP SRR UMY UHIY \R
WHWIKRXUARUP DM R WWH( [ FKDQIHL R & UHEWDMIVOHQRADUHFRP P HIEDIRQWEX \HORKRGI) VXU DQGP D EHUMMGRU
Z\WGIY QDAIQ) WP HE WHIWAXLQ) RUDQ] DARQLOIMVRBIGWUHNRY 1 HWHZ HQRUDD LQWIEXURDHUXQGHMENA/D)  REQI DARQVR P OQEQRXU
FUGWDMYVRAM DGMVHKREHYR \WH( [ KOQH1 RMVR DQ FKOQIHYIQRXURBHEWDNIV
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7 KHJH FOQ EH QR DAKUDFHWDARHUUASHRYHFUEWDMIVZ LOUHP DQIRUIQY JLYHRSHIRGR WP HRAWDAKRK FUAWDMIVZ LOCRAEH
BZ HIGRUZ NG QHQMHD B\ \WHIOSSOFCEGIDMIVIIHR Ll LOWWIMGIP HONXXUHARLXP \UFH/ UHIMY \WR\KHEDIVR WHFHEWDMNY \KFK D/
DOHYHADYHY/LQRUBMQHW | ((DIFLOCFRBWRO DG WAXOVR . RSHDARYY \RZ DUIQW

$ QLCRHDVHLQ P DINANQIM HINDMY FRX@ LRV D GHRUIHDVHLQ \WHP DINAANYDOHR WH( [ RKDQIH1 RMY/

7 KHFRQEAWROR \WHI LQDQFLOCP DUNAWOGG SUAYDHOQ) LOAMAINIDMYKDYHI ORMDMGLOWHSDINDIQG CUHONHD R | OFXDMLQWHI XUMUH Z KIFK FRXT
KDYHDQOGHYHH | HFAARQWKHP DNABUFHVR WH( [ FKOQIHL RAV , QJHIHIIO DYP DN-NOQMMWADAY UNH G-EVHRXUMIEVEFIUCY QMDA H DAY
R LQMAWE-FRICHLQ YOOH &RQHTXHI® Ll \ RX SXUKDW( [ AKOQIH1 RMVEFDUCY LQMIMADNL], HEUDAY OGP DUNANQAMNDM/ LGRS DH \KHP DXV
YOOH/R \WRH( [ FKOQIH1 RM/P D GRICH : HFDQQRABUHAFMAH I XMUHGYHIR P DUNAAQAANDMY

7KH, QGHOMUHIRHQQ) WH( [ FKDQIH1 RAVFRQELQVAP WG SIRMAURY | RUKRTHYR \WH( [ FKDQIHL RAV

7 KH, Q3-OMUHIRYHOQ) WH( [ FKOQIHL RAVR | HYTP WG SURMAIRQVR KREHYR WH( [ FKOQIHL RAV 7 KHWP VR \WH, QGHMUHDG\KH

([ FKOQH1 RW/ER RAFMIEARXURUD) R RAUNKEMADUHATEON R HYDIHIQ RURKHZ VHEHDSOW\R DYDUHIVR FRSRIDMWIQLRNRY/
ALURXP \WIGFHY RUHYHQM\KDWARX(@S KDYH DQ DGYHYHLP STAARQ\ RXULQYHR HAQWH( [ FKDQIHL R, Q SDUEX@U WHWLP VR \KH, QG-OMUH DG \WH
([ FKOQH1 RW/ER RIBTFHOD  WAMANRD/RQORXURURXUNKEMG DU CEON R

T DKHVERXUMEYRURKHZ DWHIGRXUDCAURDO QE-EWEHA RURKHUREQIDIRYY LFOGQ) DD LQE-EWECHW RURKHUREDI DARQAKDY
Z R@GEHHNOOQUWIKWR SD P HQAMRWH( [ AFOQHL R DO LQE-EWECHWRURKHUREQ) DNRQVWDIZ RXG EHVHRXUHG DQG\WHIH R H
WDQNH 1 HAYHD VHIRUQUUKWR SO P HOARWH( [ FKOQIHL RAVARWHH WOAR WH YOOHVR| \RHDWHMVHRXUQ) \KAK GHEW

LQE-EWEHWR RAYWDAY I XDIOMGE. RHRUP RIHR RAUMKEMGDUHYDQGZ KLAK WHH RUHLY MUKRMUDED VHIRMR\RH( [ FKOQIH
1RWOG  VFRXUMHY LQG-EWEGHWRUREDI DR IMKHG RUGRXUHG R, RAUMKEMG DUHANDAZ RXES EHVHIRUME RAUHTXWY LOMBMVIO
RXUNXEMGDUHY DG WWHH RUHUION VAKPMUDD \HIRAR\KH( [ FKOQIH1 RIMV/Z LK UASHRAR\RHDIHVR RAUNKEMADUHY LQHFK FDH
RNHARDQDOLGAXUHFHR LQE-BAMIHNVRURKHUREQIDIRQWD/Z RAGAXHDYIRDIRQR 6HAMRD D $ R\WH  $PAWDY
PRAILGE 6HARY) D DG RWH  $PARUDD \XFFHAIRUSIRIMRYY DAKAK REQIDIRQ/P D EHLP HIG-GRAMKSHYHIG
JINQ) HIFFARDY H HP SAYHUHIH JUQMS\RXVE. \KH6( &

SO QUIBAMRYRY RUSKAKDHRUUEHP RUP DNHOQ SD P HOMIQUASHAWR FDSMIDXRAN RURKHVHRXUMEY DN Q) MQRUQUIKWR
SO P HQAR\KH( [ FKOQIH1 R/

\HIDXHV RKHADQPHMEQ TP WG UHKIRNRQYRQRXUDELIW \R FRQRICDM P HIHRVHIDIRAKEWIQMD DUR RUDKHV
HMJLQR\DQLOANRY/Z MK DN LADMY

FUDMIHY LFOQQ) CHYRQWHVKDUAR RAUNKEMGDUH/ RUHQMUILQR VDB DQG GDHEIAN WIQCANRQ/

P DNHLQMXR HQV RU

FUDMUMMANRY/RQWHSD P HAR GMMEXWNRQ/RURKHUIP RQMRXVI URP RAUNKEMGDUH/

H =+ +H+ +H

, QOEAWRY WHWMP VR \KH, QEHOMUHDQGWH( [ FKDQIHL RMVGR QRABIRMAWRTHYR \WH( [ FKOQIH1 RMLOWHHYHIAWKDAZ HH SHIHFHRDQIHY
LFOAQ) \IQLLFDQADGYHYHRKDQIHY LQRXUILCDGADOFROAMRD WAXOVR RSHDIR)/RUFUHAWDMIY DAKH GR RATXUHWIZ HRURXU
\XEMGDUHY/DEHHR DY | LCOGROOMAVRUUDIRYRASHAILHE GYHYR GHAZ RW UHYHOAHY LGFARP H FDK 1 BZ. RUGITXLAW RKHAKDQ DY GHAIEHGXQEHU
3 HAUSNRQR \WH( [ KDQIH1 RM2 ( YHQIVR ' H DXOVIQ\MYSIRSHRAMY
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2 XUCELOW \R UHFDEMIT) H LGPXUDGAWRDOG-BAIGGVENHDQ® EHUR RKHUDRIR)YDHQRATP IAGE, \WHWWMP VR WH( [ FKOQIHL RAVOQGP D
KDYHLP SRUBQNFRQHTNXHIFHYI R RX DVDKREHUR WH( [ FKOQIH1 RV LGFOGQ) P NG WP RUHQL LEXOVRUXVVR\DIY RXUREDI DIRQVZ W UASHRW
VRWH( [ FKOQIH1 RAVRUGHIDIYHD O HAMY WHWEEQ) YOOHR \KH( [ FKOQIH1 R/

2 \WHUG-BWZ HIMKH RULGEXULQWKHI XUHUHFRXCS FRQIBEQP RUHSURMANRQY | RUMWKRTHWAKDQ\KH, QGHMUHDGG\WH( [ FKOQH1 R LFOQQ)
DEAURDOFRYHIDQVOGHHIVR GHDXOVBHHE5 W) CRRYZ 5 MV5 HIDAG\R' HEW LQDGAQI? © HERWRZ PR Z KIEK P QI LHAKHSRAMIDO RU
GWRQLP RQVIQMHMRGLOXVOXGP D LFBDHWHUMIR LMY L[QXV %RURZ H5P RH P D DOROGHYHD O HRARHUAMORORXUDAAN UG
FDK DDGE® RUGBNHYIFH DGUAKOMQEWH LQWHERP ST V$QOOBHERWWRD) RP . |RURHIVAD) HUHXHS' HHPEH ZKIFK
WVIFRERDAMGE U HIHFHKHIHQ 7 KHIWMOGFHRUIGRUHFHR D) \XAK G-EVZ LW LGP HQEOSURMANRQY FRXTS 0 HAWKH P DNHAVRUDGGWDAQ)
GYHYDGSURHVR \WH( [ FKOQH1 R

7 KHRSWRQDOUHGE-P SIRQ SIRMMRQP D P DMIDE DGAHIHD D HAYRXUUMMUD ROWH( [ FKDQIH1 R/

7KH( [ FOQIH1 RMVOHUGHP CEGILQZ KRBIRUQ SOWXSROFAHIBQFRIAMRQ/DAI) WP HRUIURP WP HVRWP HDARXURSIRD : HP D FKRRH\R
UWEHP WH( [ FOQIHL RAVDAP H/Z KHQSUYDIAQ) LQMMMDM/DHEZ HAKDOWHLQAUMMWDMSDGROWH( [ FOQIHL RMV , QWLVALLRXP WIFH \ RX
P D QRAEHCEGIR UHOQYHWARHU-G-P SWRQSURFHHBY/LQDFRP SOUTEGIVHRXUMY DADQH | HARYHLQAUMIDMDYKLIK DAKH( [ FOQIHL RAWVEHQ) WEHP HG

7 KHHLYPXUHQ® QR SXETF P DINAWRUWH( [ FKDQIHL RAV | | DQDRMYHWDAEQ) P DUNAVRUWH( [ FKDQIH1 RMVGRY QRAGYHES RULVQRV
P DLOBLQHS \ RX P D QRAEHCEGI\R\HDK-P

7KH( [ FOQH1 RWOHDGE MKXHR G-EWHUMEV| RUZ KIFK WHHAXUH® LVRWIAQ) P DA HERRABAUMD® LOMG\R S0 |1RU
@AY R \KH( [ FKDQH1 RWRQDD VHRXUMIE/H AOQIHRUIRUTXREMROR WH( [ FKOQIH1 RAVRQD) DARP DAGG-DBUDRBNROM WP | GROAMH
WOEQ) P ONAGYHBSV \ RXP D QRAEHCEGMWR BAHID, RXU( [ FKDQIH1 RMV/DAKHUI DUP DINANDOHRUDAID, | \WH( [ FKOQIH1 RMDHWIGG O
WHULQUIOMMOGRH WH P D WIGHDAD QVFRXQWVURP \WHULQWICR | HIQ) SUFHG-BHIAQ) ROSUHYDIOQ) LQMKADAL \WHP DUNANVRUMP LOUMAPXUMY
RXUFUHEWDMYV JHHICHRERP LF FROGWRY/ RXUI LDALOCARIBMRY SHURP DOFHDGSIRGHRANVIGGRKHU CRRY &HYIQR WHLQWICEXUKDHYLQ
WHSUYDMR | HIQIVR WHRAMBQEQ) 5 HAMPAG1 RM/KDYHDGMGXVWDAMH LOMGR P INHDP DNHAQWH( [ FKDQIH1 RMV/D/SHP WIWGE
CESOFCEGI QY VOGS U XDNRYY KRZ HYHU \KHLIQMDOSXURKDHY DUHQRAREQI DAG\R P DNHDP DNHAQD) R \KH( [ FKOQH1 RMV/ DQGWH P D
QAVARQMXHWHUP DUNHAP EN.GQ) CRAYMA/DAIQ \WP HZ WWRXWRIFH $ FFRAQI® Z HADQERADAKUH\ R WDADQCRAYHDQG ATXGWEAQ) P DINHAZ L@
GHYHES RUFRQIH! RUKH( [ FKDQIH1 RV WD RX Z L@EHCEGIVR VHD, RXU( [ FKOQIHL RAYDAD SOMEXTMP HRAKDAHSUEH\ RX WRHYHZ KHQ\ RX
\HOY LOEHI DYRIEG! 7RWHH \WMINQIRYHWDAQ) P DNANGRY QRAGYHES \WHAOTXAW DOGWIRQ) SUFHI RAKH( [ FKOQIH1 RM/P D EHKOP HG
$FFRAEQIO \ RXP D EHUMXUHGWR E-OUHI LQOCADOUMIR DL HOAQWWH( [ FKOQIH1 R/ RUDDLQEH LWSHIRGR WP H

© HP D, QRAEHDEGIWR U-SXURKDHWH( [ FKDQIH1 RM/XSRQD&KDQIHR & RQARTE HEXURKDWH( YHQW

: HP D QRAEHIEGIR U-EXURDHWH( [ FKDQIH1 RM/XSRQD&KDIHR &RQNRCE HEXUADH( YHNEHFDAHZ HP D QRAKDYH\K | LALHQWXQB/
8 SROD&KOYHR &RQNRCH HEXUKDH( YHOMRTHYR \WH( [ FKOQIH1 RM/P D BIDXLUHXVAR UBXURKDVHI RUFDK VRP HRUDGR \WH( [ FKOQIH1 RAMWDV
DUBXUADHSUFHHTXOOR R WHDJJ B DMSUGRSDOTP RXQAR \WH( [ FKOQIHL RMWVEHQ) USXURKDHG SOV DFRXHG DG XCEOGLQMANMR EXW
RAFOGQ WHU-EXUKDHEM 2 XUI OUHR SXUADHWKA MGG ( [ FKOQIH1 RAVXSROWHRFPXUHIFHR \KAK & KDQIHR & RQURCE HEXUFKDH
( YH'Z RXGFDAHOQHYHNR GH DXOWEEHMH, QGHIMHIRYHQQ) \WH( [ FKOQIH1 RIM/DQGDRRW GH DOXQCHMHDIUHP HOWIRYHOQQ) FHIBOR
RXURKHULQE-BAMEHN Z KIFK P D UAKOVMQWHDFFHBUDROR \XFK LQG-BMEHNVBTXLIQ XVAR WD \WDAQE-BAGHWLP P HADMD || D&KDQJHR
SRR HEXURKDH( YHIZ HIHVR RFFXU Z HP D' GRAKDYHVK I LELHQVXQBAR WD DO \KFK
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CFFHBLDMGLQE-EWEIHW DQG RAR P DNHWHUATXUG B EXUADHR \WH( [ FKDQIHL RV 6HH3' HAUSIROR \WH( [ FKDQIHL RM2 2 11 HAR'S FEXUFKDH
8 SROD&KOYHR &RONRCH HEXUAKDH( YHOVLQWLY SURGHRMYI RUDBAMRDOQ RIP DR

) $7&$ ZIWKRTQJ) P D D8SO W SD P HOMR FHIBOQ | RHIQ HOMW/

3D P HQVP DEHXQGHMH( [ AKOQIH1 RAVR DI RUAI QI LQOGA DO QAR RUGRY | LCDGALDO R QHOMY  LFOXAQ) KK DOLOWNMNRQ RUHQIY
DAY D/DQIQMP HAOW PD EH\KEWRARDS 6 ZLKKRGQ \If R XQEHU8 6 ) RIHIQ$S FFRXQIVT] &RP SIDIFHS FYERYIMRQVR WHEREH
FRP PRI WHHWG\RDA)$7&$°  7KVZ MWKREQ \Y P D 050 WRAHWQSD P HOVR LOMMKROWH( [ FKOQIHL RM/XQBW\KHI RULIQI LQDGADD
LOAMBANRO RUGRQ | LDGAD] RUAI QHQIMY FRP STHYZ LW AHMIQLQ RIP DIRQUERMYY 7 WKRTQ) LG-IVIFDIRY FHWLFDIRQ DG UHDMG WXL HW
[P SRIGE )$7&$ <RX \KRXGFRQXOVRURZ QW DOMRYUHIDAQ) ) $7&$ DIGKRZ WP D T HAW RXULQMIR HONQWKH( [ FKDQIH1 R

5 IM\V5 HDWG VR WH( [ FKDQIH2 1THJ
, ' V\RX 1DORH RAKDQIH\ RXUS HAMPMG 1 RV WH  Z LFRQWXHR BHURKIRWG VHRXUMHY DQG P D BHFRRP HOW@IXLG

5 ARG 1 RIMAKD RX GR QRAYDIED WE-URNKDAZ HER QRATFRHBWZ LQD| REBZ Q) WHH FKOQIHR | HJ FRQIMXHVR EHUAUIPMG VHEXUMEY DG
\RXPD RARIHANRHDM-P H A-BAXGEHIOH HP SIRQIRP  RUQDWIQIPNROCRAMEMPAR WH  $ PTG CESOFCEGIMBM-PUMAV/@Z V : H
Z LQWKHWH( [ FKOQIHL RAWVIQH FKOQIHI RARHS FAMPAG 1 RIM/LOWHH FKDQIHR [ HURQD | REBZ LQJ \WH\DIN CRARQR \WHSURFHGUAV DG
FROGUWRQNHWRINLQ3 7KH( [ FKOQIH2 11H3  3URFHBXUYI RUTHIGHIQY 5 HARMG 1 RAV %4-FDVHZ HOQNASDMKDAP RIKRTHYR \KH5 FIMERG
1 RAWVZ L@HBRAR H FKOQHWHURMEDEQ) 5 HAURMG 1 RAV Z HH SHAAKDAKHAIXGW R \WHP DINANVRUKHS HXURMG 1 RAVUP DQQ) D\MAH
FRP SBURQR WHH FKOQHR | HUZ L@EH\KEWERMID P WMG Z KIFK P D KDYHOQDGYHYHH | HAAXSRQ DG LGRS DHWH YRDMW R \WHP DN/BUFHR
WHRAMEOEQ) 5 HAURMGL RM $Q 5 HIMARG 1 RMAMGHGOUGH AKOQIHELOWHH FKOQIHR | HUZ LOUHGFHWHD)J B DMSUCRSOOCP RXQAR \KH
RAMBEQ) 5 FAMRMG 1 RADAP DXUMY ) XUWH | REBZ LQJ \WHH FKOQIHRITHU L \ RXAGCRM FKOQIH\ RXUS HAMRMG 1 RV \ RX JHGHIDED Z LRV
KDYHDQ I XUKHUU-IMADARQUIKW DQG5 HAURRMG 1 RAZ LEFRMAHR EH\XEWRWR FHYSEQWDOS HUAMIENRDY

YR\NHUGDOL/P D GHHE\RFRP SO Z W \KHURI MRDINRQ DQG SLRSHRMY GHIYHY . UHTXULHP HOWR WH $FW

$Q BRHGDBUKDN  H FKOQHVIWS BAMRMG 1 RMVIQWHH FKOQIHR | HUIRAWHSXERHR SDMASDY LODAMMBXMRQR WH( [ FKOQIH
1RMWRJ  UAHIY( [ FKOQH1 RMAKDAZ HHUFHYHGE IWRUWRZ QIFFRXQAQWHH FKOQHRIHUP D BHGHP HE\R KDYHUFHYHG UWMRAG
HRUMEY DG Z LOEHUTXUBG\R FRP SO Z W\KHUD MIDMRQOGG SURG-RMVGHIYHY WIXUP HOVR WH $ PAQFRQIHRAIROZ W DD WADB
WIQLRIROE, WDARRN-UGDBUS Q  SURIVWRQWHUADBIR \WH( [ FKOQIH1 RMVDQGIQ). FRP P WIRQRUFRGAWRYV/UAHYHGE, DERR\HUGDBUP D EH
GHP HG\R EHXQEHZ UMY FRP SHODIROXQGHMH  $FW

<RXP D QRAHHYHWH( [ FKDQIH1 RiWIQWHH RKDQIHRIIHJLL \WWHH RKDQIHR I HUSURAHEXUHY DLHQRAYDIRD | RIRZ HS

© HZ LOWXHWH( [ FROQIHL RWVIQH RKBQIHI R RXUS HARAKG 1 RIWVRQD L\ RX YDIED \WIGHMEK 5 HIURMSG 1 Riw BEH RIHH SIUDNRQR \KH
H FBQIHR 1HJ 1 H\WHUZ H WHWKWRHQRUWHH ROQIH DI HQAV XQAHUDQ. GAWV R JILYHQRIVLIFDARQR - GH HAWRULLED X@UMHY Z LM UHVSHRVWR\KH
\MEGHYR \WH5 HXURMG 1 RVIRUH AOQIH |, |\ RXDHWHEHH IHDCKRTHUR 5 HWRKMG 1 R/ \WDADUHKHG WURXI K \ RAUBIRNHU G-DBU FRP P HADD

BN \WKWARP S RURKHUQRP LQHH DG\ RX Z WK WRAMGHUMK 5 HIRWS 1 RVIQWHH FKDRIHR THU\ RX\KRX@ SURP S FRQBFVWHSHIRQ
WURAIK Z KRP \ RXUS HAURWMS 1 Rty DUH KHD DG LOXWKPWKDABHYRQ R WGHWHS HWIRMS 1 R/RQ\ RXUBHKDD
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: HZ LORNFFHYHDQ FDK SURRHHG/IURP WHIMKORHR \WH( [ FKOQIH 1 RV SXUXCQARWKHH FKOQIHR | HJ, QFRQUGHDARD! RUMMGY WH
( [ FKOQIH1 RM/DYFRQAMP STMGLOWWLY SIRSHRMY Z HZ LUFHYHIQH FKBQIHDANHSUGRLSICIP RQMAR 5 ARG 1 RV WHWUP VR Z KIFK DUH
\XEWEQUDED [GHNFDORWH( [ FKOQIHL RAV 7 KH5 FAMPRG 1 RMAKUWHIGHGIOH AGQIHI RARH( [ FKOQIH L RMVZ LOEHUANIHG DG FOGFHBG DG
FOQREHUMKG $ FFRAQIO \WHIMKOFHR WH( [ FKOQIHL RAVZ LORAHAXOVMODD  FKOQHLQRXUFDEMIT] DARY :  HKDYHDIWHG\R B-DUKH
H SHOAVR WHH FKOQIHR 1 HJ 1 RXQEHZ WMULVEHQ) XVHGLOFRIGHRNROZ W WHH FKOQHR | HJ
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7KYSIRGHRMY LFOGQ) WHGERPP HOVZ HIGFRISRIDME. UH HIHIFHKHIHO FRQBIQVI RZ DG GRN.GQ) WP HOMKDAQYRYH\XEWEQMOMNY
DOGXQRHIBQNY 6XFK WP HOWLQYRYHNGRZ QDG XQNIRZ QUMY XCRHISIQN DQG RKHUI CRRLY DG XQGH UHIDFH\KRXG RAEH STR-G\MHIRQ
7KAHIRZ DG GR\GQ) WP HOVDUHRAIRUEDO DRV EXWIDAHUDUHEDHG ROPXAUHN SHABINRDY HXIP DAV DG SURVIRINRQY CERXAXY. RAUPUHV
DOGSURSHRAYHSRUNRIR LOYHAR HOV RAULQGAMY  RXUBHIH VOQGRIQRYY DOGRUDKKP SIRYY : RG/AXFK D/ QWSO 2H SRV 3LOMBY
SOV ZI@ 2PD ° FFRUMXH 3SEHIVHY 3V 3 HIP DMV 3ZRX@ 3FRXEG 3WKRXG SVIJHV 2 SURVIAN 3 RABRY 3 SRAQINDOD 3 SHEFW
DOG YOUDIRQVR WHHZ RG/DGMP LOUH SUAMRYY/DHIQMG-G\RIG-OM |RZ DG GRN.GQ) WP HON 7KHIRZ DG GRQ) WM HOWIQWKLY
SIRGHMY LFXQAQ) WHERP® HIVLFRERDAGE. U1 HIHFHKHMOQ DOGO) CBSIFLEGISIRGHRMY\XKSSEP HOARUIHHZ UM SIRGHRMY LGFOGQ)
WHERP® HWWZ HIGFRRERIDME. U1 HIHFHWHIHO DUHH FOG-GIURP WH\D HKDLERUSIRAMRIRQSIRVG-GE, 6HAIRD $ R WH  $ PG
BHARD (R WHEHPDUMEV( [ FKOQIHS AR DVEP HIGG \WH3 ( [ FKOQIHS PV 7 KRVHWEAP HOVDHQRADOUIOM/R [ XMUHSHIRP DFHOG
DUH\KEMIPAR UMY XQRHMBQIAY DG RIKHU DRRY \RP HR! Z KIEK DUHER ROGRXUFRQIURCDOG G | LEX@MR SUHE PG FRXES FDOH CRMDOUAKOVR GL T HJ
P DALIDD |URP WRHH SUAMHGRUI RFFDAMGLQWHI RZ DG GRNGQ) WEMP HV LFOGQ) Z LKRWIP MBNRD

¥ RXUIXMUHRSHIDICY) UAXOV

¥ RXUBMHNV SIRSHAWDGWHSIRSHWR  RAUSRWRIR FRP SDQHY LGFXA Q) RAUDG\WHUCHON W CFKIHYH RUUSHRYHREVMRNHY DY
DUAXOR LQONRY \WHLP SRMRQR ViV LCRHDHYLQERWRZ Q) FRWV DG D SRIMMNDO) GEDOHHMRQ

$  \WHIP SRR JHR SRIWADCFRQAMRYY LFXAQ) UYROMRY LOXUHA \WUIRIP RUZ DULFOAQ) WRHOIMQ) RAVR \WHRIRQ)
FRQ CANER HHD5 XWID D58 NUGHDQG\WWHEURDGHO LGEBI( DIWRQ CFW

\WHLP SCFAWR WHLOMHWY HOWVWDAZ HH SHAARP DNH
RXUCEL@INV \R UINVHVK | LEHQAFDSVBOR H HRAM RXULQYHAR HAKADRI\
RAUPXUHNDQGH SHARMG I LCQDCAQ) DUDQIHP HQVDQGLOQMMAR HOV
WHDGHDTR R RXUFDK UARXUAHY [ LCDCAQ) \RXUAHVDQGZ RINGQ) FOBAD

FKOQIHVLQ\WHJI HHDAQM DM HYLUR P FQMQFOXA Q) D\KWEECHS HBYDMS LQRMXNIDMHYLLRQP HQADQG XQRHIEIQI CERXVWH
) HEH.DOS HHYHVLQMNRQY U DAEQ) LQMBKNDAY LQWHI XMH

WHWP Q) DQGLP RXQMAR FDK | BZ V GMMEXMRQ/DQGAYIGHIGY 1 D 1URP RXUSRWNRIR FRP SIQHY
RAUFRUERNCCOUD) HP HOWVDQG UHIMNRQKLSV Z W \KLLG SO

CAXDCDQG SRMQIMCFRI AEWVR LQAMANZ W WHS GYIVHURUDQ. R (WD LADAY

WHHBYDMG GYHOR LG MINRY DOGIWLP STRARQRXUSRIWRIR FRP SDQHY/DQG ROWHLGBMMHY/LQZ KIFK Z HLQYHWY
WHG-BHIGHIHR  RXUIXUMUHVKFRHWRQWHJIHHIDCHRGRP | DQGIWH | HANRQWHIQGMUHYIQZ KIEK ZHP D LQYHMV
\WHDYDMEMN R FUHAWINE RURXUCELOU \R CFRHWAKH FDSMICP DUV

RAUXHR | LQDGADOBYHIIH

WHOELOW R \KHS GYVHMR\RXUAH\KABEBILQMHIT HIWVI RUXY DGR P RQVRUDGE DEP LQMNURXULQYHWY HOW
WHCELOWV R \WHS GVHURUIWDH LEDAM/AR DMEPADQG UABLQKLIK® \BBRIMG SUR HMRIY

RAUCELMV\R TXON!\ | RUDGGP DQEQRXUTXOM LFDNRQDVDS , & DOGDVDY% &

+H +H+ +H+ +H

H + + +H+ +H+ +H+ +H +H H
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WHLP SSAVRQRXUBMCHVR Q. RUDP HIG-GGI MDIRORUUHI XDIR)Y
PXUMER 10FNMDIRY/ SDWAXDL® \R\KHH \WOAKDAZ HUFHYHSD P HONGHIRP LCDMGLQPXUMA RKHAKDDS 6 GRIY
WHHIHAWR FKOQHARME GIMDIRQDGRUM SRIMRD DG

WH\EF IR WHHMSUMAY/LQZ KIFK Z HP D LOMWMGFOGQ) \WHLP SRMRDR VBTV XSRQHWHAHVKSSTHY/ XM HGE, \WRH
HOMSUMAY RANHHM SUIMANTHIG SLRSEW

$ QHRXIK Z HEHIHYHWDAKHDXXP SWRQ/RQZ KLIFK \WHHI RZ DLG GRN.GQ) \WBP HOVOUHEDHE DLHUDRIEG! D) R \KRHDWKP SWRQVFRXG
SURYHR EHLQDFARXUDM DQG DD UAXOWKHI RZ DG GR\GQ) WEAP HIVEDHE ROWRHDXXP SWRQY/DOR FRXG EHLCEFRXUDM , QQIKWR \KHHDQGRM-U
XEFHIQMY \WHIGFOMRQR D) SURVRIRQRUIRZ DG GR\LQ) WBRP HAQWEY SURVGHRMYAKRXT CRAEH U DEHG DV D UBBAHDBMRQE. XVAKDARXU
SO/ DG REVAMHYZ LAEHIFKLIHYHG 7 KA UMY DOG XGRHYSI QMY LGFOGHWRH GHAUEHE RUGHLHG LOWHVFRIRQHMMBG: 5 WN) CRRLY LOWLY
SIRGHRMY DG LOWHGERRP HOVZ HIGFRSRIDME, UH HIHFH

" WAXAWRQ/FROBIQQ) \WHHI RZ DG GR\Q) WEAP HOVP D EHI RXQGLQWHVHRNRQAMBG? 90MGHY 25 W) CRRY DQG20 DIIHP HOWY
" VAXWRQDGES WOMVR ) LODADCR RYAMR)DIGS HXWR 2 SHDMRYY LFRERDMGE U HHFHIURP WH&RP ST V$QDOB HERWRD) RP .
|RUHIVADO HOUHGG! HHPEHU DQG4 XOUWM® 5HERWRQ) RP 4 R \WHERP SIQ D/Z HODVDY [P HIP HQWILOGZ MWWHE( & © H
AVAXWIQIUDMIGHRO DQGLFRERDME. U HHFHLQR WY SURGHRMYLOWHUHDMIY P O R WHH UMWY QG XGRHMHQNA/LOWHVHRNRQANBG
351\N) CRRY LQWLYSIRSHRAMY DOG\WH&RP SO0 VS QDB HERWWRD) RP . IRUWHIMVADO HOUHGHS' HAHPEHU 7 KRHSIRWRIR)/DG
IRZ D6 GRNQ) WHkP HOVOSS® RID DVR \WHEMR \WLYSRSHRAMY 0 RIRYHJ Z HDWKP HQR GAN DQG R QRAKQEHIENHR XSCDMWHI RZ DG
GRQ) WBAP HQV H AF-BWDVUATXUGE. CESUFCEGIQY

H +H+ +H
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3XUBRHDQG ( 11HANR WH( [ FKDQIH2 11HJ

© HIMKHG L DIJWIDMSUCASIITP RXQAR WH  5HIMERGL RMW L DJJ U0 DMSUCASITIP RXQAR \KH-XCH
5 FHAMAMGL RM/ LLL DIJUIDMSUCASIIIP RXQAR WH 5 HIMRRG 1 RMW/DQG LY DJJ U DMSUCASDCIP RXQAR
WHIRMPELU  5HAMPAG1 RM LOHTFK FDHIQWIQOAIRY/GRABTXLG) BIMADNROXQEHMH — $ PARQ-XCH -XCH
6HBNP BHU DQG6HBWP BHU UASHRARYHD

7KH  SHAUPMG1 RAWVZ HHIMK-G DOGWH ([ FKOQIHL RAWZ LOEHIWKHG SXUXOQAR DEDHLQE-OMHEMD/R -DOOY
WHYDH, GE-OMS  DOGWHI LI \XKSSEP HOBOLEHIMH CDAGDVR -XCH RWHYDH, QG- \KH? ) LK 6XSSBP HBD, QEHIMUH
EHEHOQXVOXES 6 YON7UMERP SIQ 1 DARDCS WRADMRD D/7 UMM \HS 70MAH  7KH-XCGH 5 PAMAMG 1 RM/Z HHIKHG DQG\WH-XCH

([ FKOQIH1 RW/Z LQEHIMXHG SXOXOQVRKHIDH, QGEHIMHDG\WHM \W\KXSSBP HIBLQG-OMUH AMED/R -XCH RWHYDH
, QG-DMUH \KHS 6L \W6XSSBP HOBD QG-OMM  EHEZHDXVOGWH7OMM 7KH 5 HWMPAGL RWZ HHIMKHG DGWH ([ FKOQIH1 RW/Z L@
EHIWKHG SXUKOOMR \RHYDH, QEHOXUH DG \WHVAYHON \KSSBP HOMG-OMH CDAGDVR 6-BAP EHJ VRWHYDH, QG- \KHS 6HYHN
6XSSBP HQBD QG-OMM  EHETHOXVOGWH7 UMM 7TKHLIRYFPEHU  SHIRRMG1 RWZ HHMKX-G DGWHLRHPEHU ([ FKOQJHL RMWZ LGD
EHIWKHG SXUKOQAR \RHYDH, QEHOXUHDQGWHHI KK XSSP HABOLQE-OMUH AMGD/R 6HBMP BHU VRKHYDH, QGE-OMBH WHS ( LIKW
6XSSBP HIBD QGHOMM" DGG \RIHAHLZ K \WHYOH, QEHOXUH \KH) LL\K 6 XSSBP HMED QEHIMUH \WH6L] W 6XSSEP HED QG-OMUH DOG\WWHEHYHK
6XSSBP HIBD QEHOMH \WHE | GEHOMB  EHETHHDXVDQG\RH7 UVAH

, QFRICHANRQZ W \XFK 5 FWRMG 1 RV IWXORY Z HHQMHGLOR UH MRIDNRQ U KW DRI UHHP HQV Z KLIFK UHPXAUHWWDAZ. HI LB WKLY UH DMADNRQ
MBP HQAXQEHWH $ AZ W URSHRAR\WH ( [ FKBQIHL RMWR BHIWXHGLQWHH RKOQIHR | HUDQG XSRQWHH | HRWHHAR KLY U VADARQ
MEMP HIAVRTHAR\ RX \WHRSSRWQW R H RKOQIH\ RXUS HAMRWMG 1 R I RUD@NHSUWHSOCEP RXQAR ([ FKBQRIHL RMY

8 QGHUHIFK W WADNRQ U KW DI WHP HOAVZ HDJUWHHS | RAMHEHH IVWR WHKRTGHY R \WHUHDMG5 BAMRKMG 1 R \RXVHFRP P HIADD WHDWRIE®
HIRW\R

$ ILGIWH( [ FKOQIH2 |1 HUS HIMADARQ G\ HYZ LW ASHRAR DUHIMMBG R | HAR H FKOQHWHS HXURMG 1 RAM/I RAWH( [ FKDQIHL R/
KDYLQ) WP VAXEWEQIDID [GHNFDORWHS HAURMS 1 RM/EHQ) H FKOQIHG H AHSWKDARH\ADOM HUUAKMRNRQY DQG U MADRQ UL KW
UHDAG) \RWH5 HAMRMS 1 RIY/Z LACRAZSS® RWKH( [ ADQIHL R DOGWH( [ FKOQIH L RAYZ LOCRABURVGHI ROWHSD! P HOAR
DEAUMRDOQMMMNQWHHHIMR D5 HIMADIRY' H DXV

$ FDOHWH( [ FKOQH2 11HUS HIMADIRQG\BMP HAR EHFRP HH | HRAVH DG FRQMARA® HI HRAYH \KXSSBP HOMG OGP HIGHS |RUDSHIRG
HEQ ROWHHMMUR L @ VIRP \WHAEMRQZ KIFK WH( [ FKOQIH2 11HU5 HIMIDNRQG\BIAP HNEHFRP H/RULYG-ROWGH | HRARYH
DQG L WHEMRQZ KIFK DEURNUG-DBUBHIMMIGXQEHMH  $ PAVR BRI HJUHNXUHG\R GHIVHUD SLRGHRAMVIQFRQGHRAIRD Z L\
P DUNHAP INGJ RURKHMDAQ) DAY DG

T FDOHWHH AOQIHR I HAR EHFRQAP P DMG ROWHHUIHXBIRNATEG COMINMAMH( [ FOQIH2 11HU5 HIDARQ6\BMP HODYEHRP H
RUBHQGFDUGH I HAYH BWQRHHMMMWID @ VO\WMHIQWIOMWKOFHR WHS HXURMG1 RMV RUL MK WA VQRD
BMCHVA \WHQH WXFRHHEQ) BMCHVAD

: HOOR DIBHERNHHB \WH( [ AKOQIH2 11 HUS H) RDANRQ G\BMP HWH | HRARYHI RUCRABMWDQWHP LQP XP SHURG UHNXUUHG XQEHUCSSIFTED
| HEH.DCDQG WU VHRXUM¥/ @Y MR FRQUKP P DMWHH FKOQIHR | HJ SIRMGHS KRZ HyHU \WDAQ QR HYHNKDIWHK SHIRGEHBWWDD  BMGHVA V
D\MMHFRP P HAHP HOAR WHH FKOQIHR 1 HU, | WHHLYDS HIMADIRY' H DXOWKHIQMMWDMERCHE \WHDH HAMG\HINVR 5 HAURMG 1 RM/Z LOD

LFUDHE SHDQQP DOGZ LOIGRUDHE DQOGAWRIO SHUDQQP RQ\KHSUCHSOIP RXQV
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R 1 RAMV/Z WK UASHRAR HIFK MEHIXHQV. - @D SHIRG XS\RDP [ P XP R DEAWRDOQMIR SHUDDE $ GANRION QMIANGHSXUIXCQAR
5 HIMADARY' H DXOVZ LOEHSOIGLQFDK ROWHUHBYDOAQMINED, P HONDMRKRTEHYR R GROWHUHBYDQABI XOUUFRG M/ ) RIZ 1QJ) \KH
FXUHR D05 HIMDIRY' H DAOVUHIY R DD SOMEXOUS HAURMG 1 RAY WHLQMIWDMERCHE. \KAK 5 HAURMG 1 RAVZ LOEHUOFEHG\R\KH
RUWIDOQMMMADMERCHE, \KFK 5 FAMAMG 1 RV SIRMGHG KRZ HYHU WDAMI DWMUIOD. \KFK UBAENRQLQIQMBMADAM DAl HHMVE HIMDIRY' H D@V
RAPAY WHLQMBPMWDMERCHE, \WHUHBYDQ/S FAMEWG 1 RIM/Z L@D) OQEHLGRUDHE SXOUXCQMR\WHI RMIR Q) SIRMMRY/

P WHERP S LVQRNEGIRH I HAWHH FKBQIHR THU WHERP S Z LOEHREDQI DMG\R | LB DVKHD UH) EWRDNRQ WIAMP HNARYHIQ) \WWHUARDBIR
\WH1 RM/DQGXVHIWARP P HADD WHDREEGIH | RIWMR FDXMH XK UHI ADNRQ WP HQAR EHGHFOUHGH | HAWH

7KH( [ FOQIH1 RMWZ LOEHIWXHG Z IWRAD UMMAYHGIHIG DOGH A-BWDAHVRIMEHBZ \ RXP D UAHTIRURKHZ WO HAMP Z KRXW
GIIDMROXQEHUMH  $ PG [\WUIZ HFRP SBIMWHH FKOQIHR | HU RXUREDI DARQWR U IMAMAHH FKOQIHR ([ AKOQIHL RAVIRUS HAMPAGL R/
ZIOMPLDM $ FRS. R HIFK U0 MADARQ UL KWL UHHP HWDY EHHDI LBG DVIQH KIEWWRWHU-I MADARQMEAP HOAR Z KLFK LY SURGHRMVLY DSOIW

YDHGROIQMSHBMRY/E \WHWH I R WHB( & VR LOGR CRIRQ GIWLY MWXHGR WLLEG SOMEV XQUHDME\R XV LFOAQ) ( [ [ RQ&DSMID
+ROQIVERS 6( & QR ARG $ SUO 0 RJDQ MRl &R ,F 6( & QR DRMRQGWR -XCH DQG6KHOPDY  6\WMIY) 6( &
@R DRNRQGBINL -XO \XEVIRAR \WH TP LMIMRQ/ GAAUBHGLOWH\KFAHHAQ) \WUHHSDUDIUDSKY Z HEHIHYHWDA RXP D UAVHIRURKHZ MV
WU HAKH( [ FKDQIH1 R IKHG\R\ RX LOWHH FKDQIHRI | HUZ WRXWERP STOGFHZ LW \H U DR DQG SURSHAMVGHIVHY UTXULP HOWR WH

$ FAR XUBHIH  KRZ HYHJ LVEDHE RO\ RXUUHSUAHQBANRQ/AR XVKDN

\ RX CUHEFTXLIGY \WH( [ FKDQIHL RAMVIQWHR GG FRAUHR \ RAUBMGHW

\ RX HQRW DILQY LQDE CR RAQMIG\R HIIHLQDAMMEXNROR WH( [ FKDQIHL R

\ RX GR QRDYHDQDUDQIHP HWRUXQGHIMERAQ) Z W DR SHYIRQRUHMY VR SOMASDMIQWHAMUEXWRQR WH( [ FKDQIH1 RV
\ RXDHQRRXF DI LADM DANDAMP [VCHIGHGIOSX®!  XQ@EHMH  $FW

\ RX HQRADELR\HUGHDBLAMIGHIQ) 5 HIMRRMG 1 RWVIFTXLHGGLHA® [URP XVI R RXURZ QEFFRXQAMIQG

\ RX HQRAZAMY RQEHKDD R D) SHYRQWDWARXT GRARKIM X P ENHWHH U BUAHIBINRYY

H +H+ +H+ +H +H+ o+

1\ RX FOQCRWP DNHWH U BUHQBMRQY GAPUEHGCERYH \ RXP D QRAGDMASDMIQWHH FKOQHR IHJ\ RXP D QRABD ROKHWE |
LQMSHBMRY/AVAXWHGCERYH DG\ RX P XWMOQWHIBVHFHR DOH HP SMRQWHIHURP  FRP SO Z LW UH IMADNRQ DG WHSURSHRAMY GHIVHY
UTAUPHOWVR WH  $ PAQRGHRUAHID RXUS BIMRMG 1 RMY

( 0K BIRNHUG-DBUWDABHRHYHY ([ RRBQIHL RV I RUWRZ QCFFRXQAQWHH RBQIHR T HUIRUS HAURMG 1 RIMAKDAZ HIHOFTXLUHG DVDURXONR
P DOHAP INQ) RURKHMIDAQ) CRRVMHY P XNINGRZ GG HWDAMZ LOARP SO Z LW \KHSURSHRMYV GHIYHY  UHDXAUHP HOVR \WWH $ PAQFRQHAIRY
Z W DR UAVOBIRURKHMEBQIHUR WH( [ FDQIH1 RWUHHYHGLQWHH FKBQIHRIHU6HH3 3R ' IMMEXWRY”

- HKDYHQRADN-G\WHWEH | RUDQR CRIRQ GIRULOFRIGHRNROZ W WHH FKOQIHR | HJ KRZ HYH DG Z HFDGRADAXUH\ RXO\KDAKHME Z RXT
P DNHDMP LOUGHAMP LODNROZ W UAGHRARWHH FKOQHR | HJ

o1\ RX DUHCRAHD LEBI\R SDMASDMLOQWWHH AKBRIHR THU\ RX FDQHBRMR KDYH\ RXUS FWMRMG 1 Rl U IMMUHG I RUUADBIRQDS WHD' UH IMADIRQ
MENP HABXUMDQARS XBI  XQEHUMWH $ FW, Q\KHHYHQAKDAZ HDUH RE@I DIMG VR LB DVKHD UH ADNRQ WP HOAZ HZ LOEH UHDAUHG\RXVH
FRP P HADD UWDRIEGIHIRW
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\RNHHS VWH VKHD UH) AIDINRQ WP HOAA | HARYHT RVR BRI DVAKFK S HAMRMS 1 R UHP DXQ UH) WRIE® VHRXUMIAY XQEHMH CESTHIE® UH) MADANRQ U KW
DIWHHP HQA2 WHMDQ DY VAVRIK LOWLY SO UDSK \ RX Z LARAKDYH \WH UL KR UHTXLLH XV MR UH AU RXAUS HAURWS 1 RV XQGHWH $PVBHH
32 3URRHGAUVIRUTHGHIQ) 5 HAURMG 1 RiW

&RQHTXHIA/R ) DIOXUHWR ( [ FKDQIH
1\ RX GR QRABOMASDMRUYDIGD \MIGH RXUS HFIMERG 1 RMWIQWHH RKOQIHRITHU

T \RXZLOMBO\ RUS HIMARG1 RMADADHRABIIMMIGXQEHMH  $ PAIGGWH  Z LOFRQMKHWR EHVXEMPMR UAIERARQY/RQ
D! HAXDADHGHARUIEH LOWHBI HIGROWHS HAMRMG 1 R/

T\ RXZ LORNEHEGWR WINXUHXVAR BILMA RXUS FAMPAGL RMVXQEHAH  $ FAXQBIW DAVHWRIK CERYH \ RX GRQRABFHYHI UHD
WDEEG!( [ FKOQJH1 RMVIQWHH FKOQIHR | HURUDUHCRAHDI LEGIVR SOMASDMIQWHH FKOQIHR | HJ DQGZ HOUHRED) DMG\R | LBIDAKHD
U DARQNBRP HONY

$  \ RXZ LORNEHCEGIVR UAHTIRURKHZ VHWDQU HA RXUS HAMFAGL RAVXQBWAKH DUHUDIMMIGXQEHMH  $ PARUXQBWA RXRIHU
VR UAHTROMEQ HWEP SXOKOQARDOH HP SIROXQGHUMWH  $ PWVDG

1 WHWIGQ P DOHNVRA RXUS FAMPAG L RM/Z LGEHFRP HP RITP MAGVRWHH \WOAKDNRKHUKRGEHYR \KFK 5 FAURMG 1 R SOMASDM
LQWHH AOQHRIH

7HP VR WH( [ FKDQIH2 [1HJ

8 SROWWHWLP \V DG VKEMPAR \KH FRQAMRQAVHVRUIK LOWLY SURSHRMY DG LQWKHCFFRP SO0 Q) GIWUR WIQP WIDZ HZ |@IFA-BAI) DOG00
5 HAMEWNG 1 RAVYDIGD WG-IGOGQRZ WAIY QSURME SP 1 HZ <RIN&IWWP H ROWHH SWMRQEDMR \WHH AKOQHRITHU:  HZ LaOwsH

SUGASDCTP RXQAR WH( [ FKOQIH1 RMVIQH ADQIHI RUHIK SUCASIITP RXQAR \KH5 FAMPAG 1 RIM/DFRFBWGLOWHH FKDQIHR [ HU
<RXP D \WIGMRP HRUDDR \ RXUS HUMEWG 1 R/ SXYKOQARWHH FKOQIHR | HU KRZ HYHU 5 RIMRAMG 1 RAVP D BHWGHIHGRQD LOGHRP LCDIRYY
R DOGLQAIUICP XAISBVR LOH FHWAKHIR 7 KH( [ FKOQIH1 RMW/IMKXHG\R\ RX LOWHH FKOQIHR | HUZ L@EHGHIVHIGE. FUGWRWH
CFFRXQNVDW 7& R \KHOSSIFCEG!' 7& SDWASION

7KHIRWP DOGWLP VR \KH( [ FKDQIH1 RM/DH\KEMEMD LGHONFDORWRHR WHS HAURMG 1 RAY H AHSARDARHWIOM HUUMMPNRQY DG

U MDNRQ U KWUHIDACY \R\KHS HAMPAG 1 RM/Z LOQRAZES® \RWH( [ FKOQIH1 RV DG\WH( [ FKOQIH1 RM/Z LOQRBURYLGHI RAWHSD P HWR
DEAURDOQMIMNOWHHHIR D5 FIMIDARY' H DX@V, QDEAURY \WH( [ FKDQH1 RMW/Z L@EHIUDGL HFQAES 6,3 QP EHAKDQWHS HAUFMG 1 RAVY
H A-BWRUS HAMFMG 1 RIM/ARTS SXUXOQMR \RHVKHD U VADARQ WM HWEAFUEHGIERYH 7 KH( [ FKOQIHL RAVZ LOEHIMWKHGXQGUDG OB G\R

WHEHH IWR \WH\EP HLQG-QMUHWDADAKRU] HE\WHIMXOGFHR \WHS HAURMG 1 RAVY

$VR WHEMR WYSIREFMY DJUIDMSUCASICIP RQMR WH 5 HIMRRG1 RM DJJWIDMSUCHSIO
PRQWR WH-XH 5 FWMRMG1 R DJUIDMSUCASICIP RQMR WH 5 HIURMG1 RAV DG DJJUIDM
SUASDITP RXQMR WHIRHPEHU 5 HIMRRG1 RM/DHRAMIEQ) DGUHIMMIGIQWHEPHR &HH &R DVQRPIGHIRU 7& 7KV
SIRGHRMY \RIHKHUZ W \KHGWUR WEQP WBDLY EHQI VHRRH U IKAU-G KREHUDQG\R RHY EHIHYHG\R KDYHEHH LALDO.QMAVIQWH
5 HAMAMG L RAY © HIQMGWR FROGAMHH AOQIHR | HILQCFFREDGRHZ LW WWH DSSTECEG BNXUP HOVR \KH( [ FKDQIHS PTG \WH UGV DG
U XDMRY/R \H6( & SURP XODMEXQEHMH( [ FKOQIHS PV

: HZ LOEHG-HP HGWR KDYH CFRHBWNG YDIED \WIGHIHGS5 HIMRMS 1 RMVLL DG Z KHRZ HKDYHJILYHRZ UM QRIFHR RAUCHHBMMFHWR S 6 YN

7UMRP ST 1 DRSS WRADINRQ \KHH FKDQIHD HOWRUKHH ROQIHR | HU 7 KHH FKDQI HDI HZ LOTPAD/RXUDI HQVRAWHSXUERHR  UFHYIQ)
IURP XVARH( [ FKOQH
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1 RAVI ROMHWOGHIQ) RMRTHY || Z HERRATFRF-BWIQ \MIGHHG5 HIMRMG 1 RMVEHFDAVHR DRLQYDIGWOEU WHRFPAUMIFHR FHABQRKHU
HYHQMVEWRIW QWKLY SURSHRMYRURKHE VH Z HZ LEUHAMO\KK 5 FAMAAMG 1 RM/E. FUEVWRWHOFFRXQVDN 7& R \WHISSIFCE®! 7&

SOMASTION Z WRAW] SHOH RWHWOGH Q) RMKRTHUDYSURP S® D SURWFCEGID\MMHH SILDARQEMR WHH FKOQHR 1HJ

<RX Z L@RAEHWNXUGWR SD. EURNHIDIHFRP P WWRQYRUN HAVRUNEQY HABE B/ H AF-BWDAHVRIMXQEHE2 7URMHU7L B/ Z W UASHRAR\KH
H AKOQIHR \ RXUS HAUPMG 1 RAWVIQWHH FKOQHR IHJ: HZ L@BD DOFKOUHY/DGH SHOHY RKHMDQ FHYIQCSSIFEGI HY LQFRQGHARDZ WK
WHH FKOQHRIHUGHH32 ) HVDQG( [ SHOAV

([ SILDWRY' DM ([ WMRQ $ P HIGP HQW

7KHH SUDIRQ@MIRMHH FKOQHR IHZ @B~ SP 1HZ <RNGWWPHRQ ¥ @  XQUBWZ HGHAP LCH LORXUMRBIGWUHIRD \R
H WIG\WHH FKOQIHR | HU LQZ KLFK FDHIVZ L@H SLUHDARHOMIDMDIGWP HRZ KIEK MVH WEG © HER RAPAUHO® LOMG\R H \MIG\WH
H AKOQIHR | HU KRZ HYHU DORRXIK Z HUMHYHWHUWKWRGRR |, | Z HH \MIG\WWHH ROQHRIHUZHP D GHD CFR-BEFHR 00 5 HAMARG L RWE
JINQY Z UNKQQRIFHR WHH \WMRQVR \WHH FKDQ) HD HWIQG JLYHHIFK I IMMBGKRE-UR 5 BAMAMG 1 RM/QRIFHE. P HIQ/R DSUAWUHBDHRU
RKHUSYXECE DORXAP HOR D) H WOMRQSURAR ~ DP 1 HZ <RIN&LWWP H RQWHGH WOMGHV A D\MAMH\AKHXGGH SWDIRQEM

: HDOR BWHYHWHUWKWMORXUWNRBIGVRHIRQ

T \ROFAH-BAMIGHIGS HIMRMG 1 RMVXSROWHH SUDIROR WHH FKOQIHR | HJ DQGH WG\WHH FKDQIHR | HUZ LW BASHAAR XQMGHIG
5 HAMAMG 1 R/

i \XEVPARCSSIAEGIQY \RGHD CFR-BMY 0O 5 HAMRAGL R \RH \WIGWHH FKOQIHR | URMR\MIP LCDMWKHH FKOQIHRITHULL LORXU
UDRIEGIMGIP HOMIQ R WHFREEWROAHNVRW XQEH P2 &RQEAWRYY KDYHQRAEHO\DIW LHGRUZ DLYHS \RAMP LODMWHH FOQIH
RIHE JIMQ Z UWRDQRIFHR \KFK GHD RAMP L(DIRQ\R\WHH AKDQIHDIHOARU

$  \RCPHIGRUZ DYHWHWLP VOQG FROGURQ/R \WHH AKOQIHRIHILQOD P OQGHUE! ARP SOLQ) ZMK5 X HOG XQEHMH( [ FKOQIHS FW
RKHH \WAKDAXBICESTHY

: HZ LRI \ RX D/SURP S DvZ HFORR D) H WIMRQ WP LCDARQRULP HIEP HQW, QUEAMRY Z HOFNGRZ BRI HDGXQEHENH\R FRP SO
ZMWHSIRYIMRQ/R 5XB1  HOF XQGHMH( [ FKOQIHS FAZ KLEK BN/ XVAR IKHWKH( [ FKOQIHL RV ROUAMDRHS HAMAMS 1 RMAMIGHIGIRU
H AOQIH SURP SW® CMHWLP LCDIRQRUZ WGLIY DR \KHH AKDQIHRITHU

3 URAHEXWHVI RU7HGHIQ) 5 FMMAMS 1 RV

7KH5 HAURMG 1 RAVDUHU-BUAHAGE. JEEDDHRXUMAY/Z IKRAMQMPAFRXSRVIQIX® WIMMIGIRP WIMMBGIOWHAPHR &H3H &R
DV IGHIRY 78 YHH LADOQMMVIQWHI GEDOHRXUAMAY DHKHT R, GUHAWRUQEUHAEDMWASIONLY' 7 & WURKIK FHUWLFDMBIW G-ERALY
LQMIAVDQGE DHWKRZ QRQ DOGWIMHYR WHHIQMHAVOUHH I HAMSRID \WURKIK UFRG/P DQEIGHSLOERRN HOY IRP B ' 7& Z M UASPAR LW

SOMASION <RX DHGRANBG\R UHFHYHFHWLFDAGS HAURMS 1 RMVIQH FKOQIHI R RUEHH LADOQMMNQ\WHHI GEDDHRXUMIVH FHBW0
@P WG AP WEHFH/GHAUEHGLO® HAUSWROR WH( [ FKOQIHL RMZ YRRN ( QU 6\ P

$ FFREQIO \ RX P XWAKIEHA RXUS HAMPAG1 RM/SXOKOOAMR' 7&1V$72 3 SURHBUY $ VIKH' 781V$723 WP IVWHRQD P HMRGR
SIRHMQ) H AKOQHR | HYAMIRKIK ' 7& \ RX P XWOQMKRAD SDMASIONY' 7 & \RWIQP MR\KHH FKDQIHDI HWRQRUSUR AR WWHH SUUDARQ GDMIRU
WHH FKOQHR | HUDFRP SXMUIHHDMGP BFADJHWQP WHGE P HIQVR \WHS72 3 W WP DQGUHHYHGE, \WHH FKDQIHDIHQADQGIRIP L) DSOWR D
FRQLUP DARQR ERRN HQW DO HJ LQZ KIFK \ RX CFNGRZ BEIHDQG DI WHR EHERXQGE! WH\MP VR
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WHEWHLUR \WIOP INIDIOMMGR VHIAQ) DMIQHS KDGFRS, GIWUR WP MED' 7 & LVREQIDAMG\R FRP P XQFDMWRHHBRURQF LOXKRNRO/AR \WH
H FKOQIHDIHQA7 R\WMIGEHUS HAMPWG 1 RAVMURIK \MHS 72 3\ VWP \RHHBRURQF LOKBKRNROAHIMR' 78 DOGWIQP WHGE, ' 7& \R\KHH FKOQIH
DIHQWP XWWRQEIQWHRKDUIRMUE\ Z KLFK \WHSOMASOONINGRZ GEIH/IWUHFHSWR  DOGDIUHAREHERXGGE WHEWHUR \WIDP IWIDLGFOGQ) \WH
UHBUAHQBANRQ/AR XV GARUEHG CERYHXQEHA?  3XUSRHDQG( |1HAWR WH( [ FKOQIH2 [1HJ DOGEHUFHYHGE. WHH FKOQHDJHYBURAR SP

1 HZ <RIN&IW WP H RQWHH SILDARQGDM

,1'\ RXKRG5 HAIRMG 1 RIMVAKURXI K DBEURNHU G-DBU FRP P HIADCEDON WKWWARP SO RIHUI LADCADAQXIMNRQ RURKHUCQRP LCHH HORK BHHUHG
\RKHHOQDYDR? LQMP HADY ~ 05\ RXZ DK VRWWIGH RXUS HAMRRG 1 RV \ RXVKRX@ FRQEFNVXRK LOMP HADY SURP S DG LOINKRNAXRK
LOMP HADY \WR\MEHJRO\ RXAUBHKDD 6RE&Y DV \WHS5 HAURMG 1 Rl DHIQERRN HQUY 1RP WSUAVHONMGE JGEDOHRXAUMKY 5 FWEIRMS 1 RMVP D
RO BHWMEGEHHEE \ RAUIQMP HADW SXUXDQMR' 7&V$72 3 SIRRHGAU

.1\ RMIEUDS HIMARG 1 RMDJG\ RX GRQRABURSH® Z WGILY. WHWIGHUSURR\WHH SILDNRQGEDM \ RX Z L@KDYHP DEHOQDIUHP HAZ XV
VR SOMASDMLQWHH FKOQHR | HULQ DFFREXFHZ LK \RHWMIP VDG \XEMAMR \WH FRQEMRO/AVHWRIW LOWKLY SRSHRAMY DG LOWHGUWKUR WP LWED

© HZ LOGAMP LCH IQRXAUNRBIGVAUAIRY DENXHMRY/ W DEQ) WHYDIAW |RP  HLEMN IGFOAQ) WP HR WFHSWOFR-BNFHOEG

Z \WGIY OCR \WMGHHG5 ARG 1 RAV 2 XUGHMP LODNRQZ LQEHI LDODGEQAQ) : HUAHYHWHIEROWUI KR UAMANDD. DG D06 HAMPAG

1 RAVQRADIGD \WIGHHGRUID 5 HIMARG 1 RMWRXUDFA-BEFHR Z KIFK Z RXGS LQWHRSIQROR RXUFRXQHDEHXQDZ 1XO:  HDOR WAHYHWHUI KW
VRZOYHDD GHHW LI XOUMAYRUFRGEWRVR WOG-UDAR FHIEQS5 BAMPAG 1 R/ 2 XUQMSUABINROR \WH\MP VOQGFREAWR/R WHH FKOQIH
RIHJ LFOQQ) WHIQNMKRIR/LOWHGWHUR WIQWP IWEDZ LOEH! LQDCDGG ELGAQ) RQDMBOMEAY

<RXP XWAUHDQ GH HAVRULLHI XOUMEV LOFRIGHRANRQZ W WGHYR \ RXUS FAMPAG 1 RIM/Z MMOQWHWP HSHIRG\WDAZ HGAMP LGHXQBWZ H
Z DYHWDAGH HARULLIBFI XOUANY $ GRRXIK Z HIQMGVR QR \ RXR GH HAVRULLM-I XOUAMAY/Z W UASHAAR\ RAMDEHUR 5 HIMPWG 1 R GHWHUZ H
WHWKWAH \WHH ADQIHDJHARUDQ RMHUSHYRQZ LAIGRXUDQ. QCELAW | RUIDIOUHVR JLYHWLY QRIVIFDIRQ < RANMGZ LOREHGHP R KDYH
EHHQP DGHOGG\ RXUS BAURMG 1 RAVZ LOEHUMGHE\R RX XQBWRKHZ VHSURVG-GLOWHGIKUR \WDQWP LI DVARRQ DY SUTRNCE® | RIBZ L) \WH
H SILDNRQR \KHH RKOQIHRIHULL

\ RXLQYDOGD \WEHA RXUS HIMPRMG 1 RV

\ RXKDYHQRAWEXUHG Q. GH HAWRULL XOUMAYLQ\ RAUWOEH DG
Z HKDYHGRAZ DLYHBWRVHGH HRAW LU XOUMYY RULQYDIGWGEH)

, QDEAMRY Z HWAHYHWHUI KWQRXUNRBIGVUHIRQ\R

SXUKDHRUP DNHR | HYI RJRUR T HY( [ FKOQIHL RWIRUDD 5 HAMARG 1 RMAKDASP DQRAMBNEQ) \VEVHNXHIMR\KHH SILDAROR \WH
H AOQHRIHJ

T WP LOMKHH ROYJHRIH 0BG
T RWHH \MOABHP WKGE! DSSTUFCEGIQY. SXUKDHS HAMPAG1 RM/LQWHRSHOP DNAMQSUYDMD QGHIRMMEWIQLAIRY/RURKHZ [VH

H =+ +H +H

7TKHWP VR Q) R \WHHSXUKDH/R RURTHY/IRUS HIMRKMG 1 RM/FRX@ALTHIURP \WH\WP VR \WHH AKBQIHRITHY

, QDUFDAHY \WHIMKXOGRHR ( [ FOQIH1 RMVI RUS HAURMG 1 RAVAKDATUHCFR-SWG | RUH FKOQHIQWHH FKOQIHR | HUZ LGEHP DEHRQD DA
WP HD WHFHSWA WHH FKOQHDIHAR DWWP HD ERRN HOA FRQLLP DIRQR \ RXUS HAMAMS 1 RMWLQRWHH FKOQ HDIHOAVCAFRXQADN 7& D
FRP SXAUIHHDMGP HADIHIQAMGR \WH/ HIRUR 7 UDQJP LG DQG DORKHUUBHTNXUHG GRAXP HQV |, | D \MJGHHG5 HUMRRG 1 R DHQRATFAHBMG | RU
m
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UDRQVHNVRIK LOWH\MIP VDG FRAWRQV/R WHH FKOQIHR 1 HURULL 5 HAUFRMG 1 RAYDUHVKEP WG| RUDJ U DMUSUGALSOCEP RXQAKDD\ RX LQAFDM
\ RAUGMUAVR H FKOQIH WHXQFA-BMGRUGRQ H FKOQIHG5 HAMPWG 1 RV RUS FUMERMG 1 RMVIQVEWANROWWHIH RU Z LOEHUAMHG Z LWNRXW

H SHOHWR\ RXE\ FURVWR\WHOFFRXQND 7& R \WHISSIFCEG!' 7 & SDUMASIOADYSURP S® DvSUFNEGID\WIBMRIROR \MIG-URAWHH SUDIRQ
RUMP LCDIROR \WHH FKDQIHR I HU

YRR ( QM 7UDQMHJ

7 KHH FKOQHDIHQAZ L@P DNHDUHNXHAYR HABEDK DQDFFRXQAZ WK UASHFWR\KHS FUMPAG L RM/DY 7& |RUSKERHVR \WHH ACQIHRIHU
D\WMHEOMR \MYSIRESFXY DIGOQ | L(DERCOQXMIROWDAY DSOMASIQNY' 7& VM WP VP D P DNHERRN HQU GHIVHY R 5 HAURMG 1 RAV
EHQ) WGHIHGE FDMQ) ' 78 VRWDQM HAXAK 5 HAMPAG 1 RIMVIQRWHH FKOQ HDIHMWY DFFRXQADY 7& IQDFFREDGFHZ W' 7 &V SURRHBUAVI RU
DU HJ

$Q ' 7& SDWASIOIZ NKLQY RMIGHUS HAMPWG 1 RWIQWHH FKOQIHR | HU Z KHKMFURQIWRZ QEHKOD RURQEHKDD R WHEH(H LADORZ GHUR
5 HAMAMG 1 R KRXGE\WIQP MAWDFR-BBFHR 7& I LELHQ® | DULQDGYDGRHR WHH SIUDARQR \WHH FKDQIHR I HARDARSHP W 78 VRVENH
WHIRTZ Q) AIRYVSURAMR ~ SP 1 HZ <RIN&LWWWP H ROWHH SUDIRQEM ' 7& Z LQYHUI\ \XFK CFR-BMEEFH H HRAMDERRN HUY WV HUR
WH\MIGHHGS FUMERG 1 RM/LQR\RHH FKDQIH DI HOWWCFFRXQADY 7 & DQG\MHQVHIG\R WHH KO HDIHQADFRQ LUP DIRQR \IXFK ERRN HQW DO HU
7 KHPRQLLP DIRQR \KFK ERRN HW WOV HUZ L@IGFOXGHDFRQLLP DARQWDAKK ' 7 & SOMASIQNANGRZ GGEIHDGDIWHY ROEHDDR IWHD DIGRY
BKODR OQ EHHIADORZ QGHUR \WHCSSOFCE®I5 HAMPAG1 RM/ VREHERXQGE, \WHEWHUR \WIQP WNID$ @R \WHIRWIRQ) \RIHKHUZ W DO RKHJ
UG GEP HON P XWEHGHIVHIG\R QG UFHYHGE, WHH AFOQJHDIHQMURME  SP 1 HZ <RIN&LWWP H RQWHH SWDIRQGDM

1R* XDUDQM-G' HIYH) 3URFHEXUY
* XOUIQM-GGHIYHY SURAHBUY H@RADYDOEGILQFRIGHRANRDZ W WHH FKOQHR | HJ

: WGV DCs LIKW
<RXPD ZWWAIY WXHYR \ RXAUS BAERMG1 RiWDAIQ WP HSURWR SP 1H <RN&WWP H RQWHH SIUIDNRQA@MA \WHH RDQIH
RIHJ

) RU\ RXUZ WWGLY. DOR EHH | HARH \KHH FKDQIHDIHQAP XWABFHYHDQHBAMRQF $ 72 3 WIQP DRQR WHQRIFHR Z WGLLY DCDMVDGAHN
HVRWEHBZ XQOHFP2 ([ AOQHSJHQN SURMR  SP 1 HZ <RIN&IWWP H ROWHH SILDIRQGDM
7KHCGRIFHR Z WGILY. DOP X
\GHAI\ WHQ@P HDQG' 7& DFFRXQIQXP BHUR WH' 7 & SDUA.SDQARDAMIGHIG\XAK 5 HAURAG 1 RV
\GHALL\ \WWHSUGASICIP RQAR 5 HAMRMG 1 RMAR EHZ \WGIY Q
\GHA\ \WWHQ@P HOQGCAFRXQAP BHUR WH' 7 & SDMASIQAR Z KIFK \WHZ WGLZ. Q5 HWMPWG 1 RMVAKRXTS EHFUHEWMS DQG
FRQEIQ DB HYAWKDAMHKRTHLY Z MG Q) IWHBRMROWR KDYHWHS HXURMS 1 Ri/H AKOQIHS

+H +H +H

: HZ LOGAMP LGHODIXHARQY U DEQ) WHYDIAW |RP DQGHIIEMN [FOGQ) WP HR WFHSWR Z WWGIY DORNAHY 2 XUGHMP LCDIR)
Z LQEHI ((DODGEQAQ) RQDUSIMY $ Q 5 HAURRMS 1 RAVWDMDHEHHDZ ALY QZ L@EHGHP HGEQRAR KDYHEHHD YOIED WGHHG I RUH AOQH
IRUSKBRH/R \WHH ACQIHRITHUS Q5 HAMPRG 1 RAVKDAMDYHEHHQWOGHUHG | RUH FKOQIHEXWKDADHZ ALY QDGR FKOQIHGZ L@EH
VIMGHGE FUEVRWKHIFFRXQADY 7& R \KHOSSTECEG! 78 SOMASDQAZ WRXWWRWD/ARRQ DY SUIRIACEG!
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D\WUZ WGV DO3URSH® Z WGIY Q5 HAMRAKMG 1 RiWP D BHIHMEGHIGE |RTZ 1Q) RHR WHSUIRAHGUHY GAVRUBHG XQEH P2 3URRHGAUWWVIRU
THEHIQ 5 FMNRMS1 R/ CERYHDADR. WP HRQRUSURUMR SP 1H <RN&WWP H RQWHH SIUDNRQGDM

1 R$ SSUDMICRU' HQMOMATS LIKW
<RX CRGRADYHIQ CSSUMICRUGWHMATUI KWLQFRIGHRIROZ W \KHH AKOQIHR 1HJ

&RGEMRY

1 REMMEGEQ) D) RKHUSURYIMRQR \WHH FKOQIHR | H. DOG\KEMPAR RXURED) DRV XQG-UMH UHIDAG U MADIRQ U KW DI BHP HONZ HZ LaD
QRABHUITXU-GWR CFRFBWRUH AOQIH RARLWKH( [ AKOQIH1 RMWIQH FKOQIHIRU DD 5 HAMARG 1 RW/DGP D \MP LGDMRUCP HIG\WWHH FKDQIH
RIHJU DADQ \WP HEH RMWHIFA-BEZFHR [0 5 HWMPRG1 RMIRH FKOQHIQ RHR \WHIRTRZ L) HYHOVRARXAY

i DD LOMQRNRY REHRUGHUHKDVEHHIWKHGE D) FRAWRUID JRYHOP HOBIHR \WDIZ RXG SUREMSBYHNRIRKHZ M
P DALDED LP SOURXUCELQW \R FRP SBAMWWHH AKOQIHRIHJ RU

¥ \KHH ABQIHRITHUYIRDM/DQ CSSTAEGIQY. RUDQ CESTAEILQMBUARNROR \WHWHH R \WHE( &

7 KRHFRQAWRQY DUHI RURXUNRBIEHH MWOGGZ HP D DAHYWKMP UHIDGBWR \WHAURP WEFH/JINGQ) UWHRWH-P  \XEVRAR CSSIFCEGI QY
: HDORP D Z OYHIQZ KROIRIQSOWVDAI) WP HOGG! URP WP HVRWP HOQ  SOMAXOUFRIARQLORXUNRBIGVAUAIRY , | Z HZ DYHDFRIAWRQ ZHP D
EHUTXUHG LORGHMRFRP SO Z W DESTFCEGVHRXUMEV @Y V \RH \MIGWHH SWDARQEMR \WHH AKGQIHR | HU 2 XUIDOUHDAIQ. WP HVWRH HIMH
D) R \WHIRFIRQ WKWZ LQRNEHGHP H3DZ DYHUR \WHHUWKW DGWHHUWKWZ LQEHGHP HSRYIRQ) WKWZ KIFK P D EHDWHINMGDAIQ
WP HDQGIURP WP HVR\WP H

,QOEAWRY Z HZ L@RATFAHBWRUH FKOQIHDQ 5 HAMAMS 1 RV YDIED WEHHG DOGQR( [ AKOQIH1 RMVZ LOEHIWKHGLOH FAKOQIHI UMY
WOEHIGS5 HAMPAGL RMV | DAKHUP HWHS RXURMG 1 RAVIUHWIGHSG D) WS REGUMKUDMIGE \WH6E( & RUQH I HRAAZ W UAGHRARWH

U MRDMRQWIMP HOAR Z KLEK \KLY/ SURSHRMVLY D SOWRUMH TXOM LEDARQR \WH, QEHOMUHXQEHUWHT DAVQE-DMUHS PAR DVIP HIGG
7KHH AOQHR I HLY RVREURHGROM) P LQP XP SUCASIIIP RXQAR 5 FAMAAG 1 RIM/EHQ) WIGHHGI RUH FKOQIH

( [ FKDQIHS JHQW

- HKDYHLSSROQMSS 6 Y%ON7XAWERP SIQ 1 DRSS WRADIRQDVH AOQIHDIHONVRAWHH FKOQIHR 1 HU 4 XHWNRQY UATXHAVI RUDMMBCRH
DOG UHNXHVI RUDCAWRDCFRIEVR \MYSURSHRAMY \WH/ HIRUR 7 UDQP MBCDQG RMHUUHDAG GRRXP HONMVKRXGEHAWRME\R\WWHH FKOQIHDIHQV
DEAHMHGDYIRTBZ V

8 6 YDIN7XWERP S0 1 DR WRADNRQ Dv( [ RKOQIHS JHQW

% 5HIMMHGRUSHIMHG0 OO2 YHQIKW HIMHY RQRUBEHRH
SP 1H <RN&IW7IPHRQWH( [ SLDIRQ' DM

8 6 YON7UMARRP SO 1 DARDCS WRADIR)
$ WP &RERDMS FNRY/
) L@ RHS$ YHOH
BWBDXO0 1

) RU, QRUP DARQRU&RQLLP DIRQE, 7HBEKRH& DD
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% ( PO.CRY) DRVPLGA7UDQP WMRQ 1RU( QILE®!, QAMANRQ/RID

( POOPMSHA LR XEDINFRP
) CPVP LA

"(1,9(5<2)$/(77(52)75%$160 ,77$/ 72$1$' ' 5(6627+(57+$1$66(7)257+3$%9( 2575$160,66,21 2)
68&+ / (77(52) 75$160 ,77$/ 9,$)$&6,0,/ ( 27+(57+$1$66(7)257+$%9( : ,// 127 &2167,787( $ 9%/,
" (/,9(5<

7 KHH F<OQHDIHADOR PNV DAKH7 UMMAXQEHUWH, QE-OMUH

) HVDQG( [ SHOH

: HZ IGOQRAED BIR\HY G-OBLYRURKHY\RIAMY CFH-BWRHYR \WHH ABQIHRTHU 7 KH SUWHSDORTAMRQLYEHQ) P DGHE P DO$ GAMRID
VRIAMARYY KRZ HYHUP D BHP DEHIQSHYRQ B HP DCRUB. WBSKRHE RXURILFHY/DQGHP SR HV

: HZL@BD, \WHHWP DAMGFDK H SHOAAR EHIGRXUHG LOFRICHRNRDZ W WHH FKOQIHR | HJ 7 KHVHDUH AP DMGLOWWHDIJ U0 DMK EH
CSSWA P DMD Z KIFK LGFOGVI HVOGH SHOAVR \WHH FKOQHDHADQGDFFRXQIY). BI00 SUQNY) DG UHDAMG | HYVOGH SHOHY

7WIDQMHI7O WY

<RX Z (@RAEHREQIDMG\R SD D) WO HA] HYLQFRIGHRNRDZ W D\MIG-UR \ RXUS HAUFRMG 1 RAWXQBW/( [ FKOQIH1 RMVDHVR EHUIMABG
IQWH@PHR RUS HAURMG1 RAV RUDQ SRUWRQWHIR - QRAMIGHIHGRURNIFA-BAGLQWHH FKOQIHR | HUDH\R EHUMOHG\R DSHYRQRKHKID
WHUH MALHGWWOGHUQ) KRTHUR \WHS HIMERG 1 R 1QZ KUK HYHAKH U IMMIG\MIGHIQ) KRGHUZ LOEHUASRQUEG RAWHSD P HYWR Q)
CESOFCEGIMDHAY |, QDEAMRY WIGHIQ KROHYZ LOEHUASRQUES! RUDQ WM HAY [P SRHGIRUID. UDRQRKHADQWHWIOM HUR 5 HAMPAG
1 RAWVR RUXSROWHRGUR WHERP SDQ SXWKOQMR\WHH FKDQIHR [ HU

$ FFRXQAQ) 7 UHDR HOW

: HZ LORNHFRIQ] HDQ JOQRUGWI RUTFFRXQIY SXERMY/XSROWHFRQMKP P DIRQR WHH AKOQIHRIHJ:  HZ L@DP RMYHWHH SHOHR WH
H AKOQIHR | HURHAKHWLP R \KH( [ AKOQIH1 RMVXQGELUHHDD CFRHBMGCFFRXQIY SUCALSBVIOWHS QUMGEVDBM/R $ P HIFD 3* $$3°
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' (6&5,37,212) 7T+( (; &*+$1* (127(6

D HMKGWH 5 PAMPAGL RMW DOGZ I@IMKHWH ([ FKOQIH1 RV XQEHAHYOH, QEHOMUHDGGWH) LK 6XSSBP HQBD QGHMUH © H
IMM-GWH-XGH  5HAUPMGL RV DQGZ (@MKHWH-XQH ([ FKDQIH1 RV XQEHAHYOH, QEHOXUHDQGWHGL, W 6XSSOP HAmD QGa-HMUMH
D HMMXGWH 5 HAMPAGL RM DOGZ LOIMKHWH ([ FKDQIH1 R XQEHMHYDH, QEHIMUHDOGWHG HYHOXN 6XSSBP HBD QGHMUH © H
IMM-GWHLRAPEU  SHAUPMGL RAV DQGZ I@WKHWHL RAMPEHU ([ FKOQIH1 R XQEHWHYOH, QGHOMUH DG \WH( LIKWN 6XSSBP HQBD
, QE-DMUH 7 KHIRGBZ LG GARUSINRQLYDVXP P DY R WHP DMIDOSURYIMRQVR WH, GEHIMUH , VR QRABMEIMKH, GGHOMUHIQIWHIMBWY : HXUH
\ RXVR UDGWH, QG-QMH DFRS. R Z KIFK LI LBG DVOQH KIEVRWKH U MADIRQMEIAP HAR Z KLFK \MLY SURGHRMY| RUP VD SOWEHFDAHIWDG RV
WLV GHAUSIRY GHIGHA RAUIKWDVKRGHYR WH1 RMY

&MU HE\MUP VXVHG EXWIRWRKHZ VHAH LHSKHIHQZ LKDYHWHP HIQQIVILYHQWR\WWHP LOWH 1 RV RUMMH, QGHMUH DvCSSTHEM

7 KHWHWIMMHGKREHUR D1 RMZ LOEHWHDMS DY\KRHRZ GHUR IWRUDDEXERAY 2 QD UH IMMUIHG KRTGHY Z LOKDYH U KW XQGHMH, QGHMUH

* HHDO

7KH5 BXURMG 1 RAVOUH DOGWWH( [ FKDQIH1 RMWVZ L@EH RXUIHHIDHIRUXQUHRXUHG REQI DERQVUIN QY HRXOD LQUIKWR S P HAZ W DOR
RAURKHM-QRXQHUGLQE-BAMIHNI R WP HRWP HRAMBAQ) 7KH  1RMW/WH-XH  1RM/WH 1 RAV OGWH1RMPEU
1 RAVZ LGP DXMUHRQ-XCH -XCH 6HBMP BHU DQG1 RYHP BHJ UASHRAIYHD XQDWSUBYIRA® BGEHP HERIWEXUADHG
QIXTE XVD/SIRMGGEHRZ XQ@3HF2 2 SIRICE H3-P SIRY RP2 2 [IHARS HEXUAKDHS SRQD&KDQIHR &RQNRCE HEXUFKDH( YHQN 7KH
([ FDQIH1 RW/DQG\WHS BAURNG 1 RIMAKDABP DQRAWENAQ) DVMMHH FKDQIHR | HUZ LOEHDMQIGMAIN/XQGHMH, QGEHQMUA

7KH  SHAPMG1RAWEDUDGGWH ([ FKOQIH1 RAVZ LGEHIU FDK LQMIWDAKHDMR SHIDD® 1RP -XCH RWH
BAGP DXUMY RUGDMR HOHUWGEP SIRD , QMIWWROWH 1 RMWVZ L@EHSD CEGIVHP L 000 LQOWHIWROHKR -X(H DG’ HHPBU
FPPHAQ ' HHPEU Ul DQLQALAMED: P HQAEDMI DYRQDA@ WD RADEXMHW A \WHDWH CESTFLEGILQAANED, P HAZ LOEHP OEH
ROWHQH WXFRHHEQ) MW DGR DEAWRDOQMIANZ LODFAXHDV/DUAKOR \KFK GHD H3SD P HW \RWHSHYIRQ/IQZ KRHQEP HAKFK
RM/Z HHUI MG DWHFRHR BMGHWRQWHLP P HADAD SUAHEQ) -XH 06" HHP B Z KHMHURUQRIDBMQAW A UASHRYHD

7KH-XGH  S5HAUPMGL RWEBHUDGWH-XH ([ FKDQH1 RMWZ L@BHDU FDK LOMMMDARHUDMR SHID® 1P -XCH

VRWWHWBIAG P DXUMY RUGDMR HOUDHUWG-P SIRD , QMIWWRQWH-XCH 1 RAWZ L@EHSD, CEGIVHP L OO [QDWHIWRQHIKR -X(H DG
" HAPEHU FRPPHRAQ' HHPEH Ll DQLQAMNMED P HUEDMI DYRODA WDV RADEMHNVE. \WHDWHCESSTFLEGILQMIANED P HQV
Z L@EHP DEHROWHQH WXAFHHEQ) BMCHVE. DGR DEAURDO QMW LATFFUXHD/DUAXOR KK GHDL HESD P HQV \R\WHSHIRQ/LQZ KRH

@P HAKFK QRM/Z HH U MG DARHFRHR EXMGHVRQWHLP P HADAD SUAHEQ) -XH DG HAP B Z KHMHURUGRADEXMGHNV A
UASHRALYHD

7KH  SHAPMS1RAWEDUDGGWH ([ FKOQIH1 RAVZ LGEHIU FDK LQMIWDAKHDMR SHIOD® 1URP 6HBWP BHU
VRWHWEIMG P DXUMWY RUGDMR HOUDHUWG-P SIRD , QMIWWROWH 1 RMVZ L@EHSD CEGIVHP L D00 LQOWIWROHFKR 0 DK DQG
6HBRMPEHU  FRPPHAQ) 0 DK Ll DQLQAMNMED P HUAEDMI DYRQDA WDV RADEMGHVE. \WHWHCESTFLEGILQMIANED, P HIZ L@
EHP DEHRQWHQH WXFFHHEQ MW 0GR DEAWRDOQM N LOTFRXHD/DUAKOR \XFK GHI H5SD P HOW \R\WHSHIRQVLQZ KRHQ@P H/

KK RMVZ HHU-D MG DANHFRHR EMGRVRQWHLP P HADAMD SUFHEQI 0 DK OG6HBMP B Z KHKMHURUICRADEXMGHW A
UASHRALYHD
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7KHIRMPEU  S5HAPMGL RWEB-DUDGWHLIRMPELU ([ FKOQH1 RMVZ L@E-DU FDK LOMIMDARHUDMR SHIODE 1P
6HBNP BHU VRWHWEMGP DXUMY RUGDMR HOUDHUWGE-P SIRD , QMIWWRQWHL RAPEHU 1 RWZ L@EHSD CEGIVHP L OGO LQOWHY
ROHFKROD DBGLIRMPELU FRPPHAQ 0D Ul DQLQALAMED P HOAEDMI DYRODA WD RADBEMHNVE. \KHDWHCBSIFE®!

LQMINED P HAZ L@EHP DEHRQWHH WXFFHHAQ) BAMCHVA DOG QR DEAMR IO QMIWE LQIFFXHD/DUAKOWR \KFK GHDA HESD, P HQV \R\KH
SHIRW/IQZ KRHEP HAKFK QRMV/Z HH U MG DAHFRHR EXMGHWVRQWHLP P HIADAD SUAHAQI0 D DG1RMPED  Z KHKHURUIQRAD
BMHWA  UASRIHD

, QMHED P HQVIQUASHRANR WH 1 RV Z LAHTXBOKHEP RQWR LOMIANIFFXHG I URP DGLFOQ Q) \WWHLP P HADMY SUHFRHAQ) LOMBWAED P HQWV
@OMIQUASHAR Z KIFK LQMHWKDYBHSOGRUGKO SIRYIGHGIRU RUIWRP DG LFXAQ) WHAMR IWXH UL QR IQMWKDY/EHHSOGRUGKO SIRGHS
| RUZ W BASHRAWRWKHL RV R EXW FOQQ) WH DESTHEGILQMHNED P HAEDM RUMBNMG P DXUMW AOMRUAMR HI® UHEHP SWRQ DAKHFDHP D
BEH , QMARQWH1 RM/Z LOBEHARP SAMGROWHEDIVR D @ \HUARRP IMGR WHYH @ P RQKV 7 KH7 BKMAHVKDOKDYHR GAV RU
UASRQUBELDN \R FDBXOMRUYHI  \KHLQMHNDM

,| BRLQMINAAED P HONEDM RUWHWEAMG P DXUNY ADMRUCDMR HW® UWHEP SWROR WH1 RWVIDIYRQDEDMED 6XQD RURKMHIAD RQZ KK
EDONQ) LOXMPMNRYVIQ7 KH&IW R 1 HZ <RINDHDAWKRU] HSRUREQIDMSE @ RUH HRXAWWHRGHMR FRVH \WHUHIXUUWHG SD P HWGHRQWWHK GDMZ LD
LQIMIGEHP DAHRQWHMH VBMAHAW @ 1 RIXWKHULQMHWAZ LODHRXHDYDUAXOR XK GHD HESD P HQW

© HIMKHG L DIJUIDMSUCASIITP RXQAR WH  5HIMERGL RMW LU DJJ U0 DMSUCASITP RXQAR \KH-XCH
5 FHAMAMGL RM/ LLL DIJUIDMSUCASIIP RQR \WH 5 HIMPAG1 RM/DQG LY DJJU-I DMSUCASIIP RXQAR

WHIRMPELU  5HAMPAGL RM LOHFK FDHIQWIQORAIRY/CRABTXUG) BIMADNROXQEHMH — $ FARQ-XCH -XCH

6HBNP B DQG6HBWP BHU UASHRARYHD

7 KH, Q3-OMUHGRVQRAIP WWKHDIJ U DMSUGALSIIIP RXQAR \HGEWHPXUMIVZ KIEK Z HP D DAKHWHIKQE-UDQG SURYIGVWDIZ HP D LWAKH
G-EWHPXUMAARHIKQEU URP WP HVR WP HIQRGHRUP RUVAIEY : HP D Z BKRAVAWHFRQHR WHKRGHYR \WH1 R/ IWXHDGAMRIOL RAV 1Q
DO \KFK FDH RKHARDQDQ ([ AKOQIH1 RMY 3$ GAWRIOL R XQGHUWH, QEHIMUHZ W \RHVEP HUDGN.QY DQG\WHVEP HIQAMWNDM P DXUMY DQG
RKHMP VDAHL RM/R DV SIRMGHGWDMI \XFK$ GAMRIDOL R DUHCRAVXQILEBIZ W \WH1 RAVR \WHOSSOFCEGIVAIY RUDD. RMHEGRKH
R $ GAWRIOL RW IRUS 6 |HEHDOGRP H\E SXUERAY \WHQVKAK $ GRWRIDOL RM/Z LKDYHQL HHOAES 6,3 QP BHYIURP WH1 RMVR \KFK \FUEY
DGO WWAK RKHMBDGRKHR $ GAWRIOL RAW $Q $ GRWRIDOL RM/DQGWHH MY 1 RMVR DV Z LOFROANMMAMDMQI GV XQEHNH

, QGHQMUHDQG DEIUH HIHFH/AR\KHUHBYDQAL RMVKHHOZ LA GFOGHWHS GAMRDOL RM/XQBWAKHFRQM VWRNHZ LHUDUAY

© HRQRAQMG\R OXWH1 RM/RQDQ VHRXUMHH FKDQIHRUDR DXARP DIMG GHOBUTXRBINRQW WP

7KH1 RW/Z LQEHIMKX-GRD LOIX® BIIMMIGIRP Z MRAWRXSRVIQP LQP XP GHIRP L(DIRQVR DQGLQAIUDCP XGISBVR 1Q
H FWVNHBR 7KHL RAVP D EHSUMWAGI ROMBQIHJ GXO HIERYHGRUDFFRP SOQHGE. DZ UMKRLOMKP HOAR MBI/ HU L VRUTTXUWGE. XVRUAKH
\ERXUNY UMW RUH FKOQIHG I RURKHUGRAY FROEIQQY (GHOINFDOMP VOQGSIRMRYY LD DARRU HEGHRP LCDIRYY DGR DANHDIJWIDAM
SUCASOIEP RXQVDAKHR I IFHRUDJHR P OQEGHGE XVIRAKFK SXERAY LQUDED \WHFRSRIDMWAWR [LEHR WH7OMAH 6 XFK WO HURU

H AKDQIHZ LQEHP DEHZ IWRAWWHYLIFHADUH BXVZ HP D UTXLUHSD P HQAR D\AXP \XI | LAHQAR FRYHUDD. \f RURKHUIRYHIP HOBCRKOUIHOGE 0
RKHUH SHOAAKHOSD CEB! 3URMR\KHGHSUAHIR HOAR D1 RMI RUUS MADIROR WIQM HJ Z H \WH7 UMM DOG00. RM-UDIHOAR RXYRAKH7 UMM
PD WDMWHUIIMMHGKREUR HFK 1 RMDAMHRZ GUR \KFK 1 R RUKHSXERHR WFHYLQ) SD P HOVR SUCASICR DOGLQAMMRQVKAK 1 RM
DOG| RUDORKNHUSXUSRWYZ KDARHYH

7 KH, QB-OMHERVRVRQEIQDI) SURYIMRQ/ARDIZ RXGS QP IWRXUCELOI W LGPXUXQHRXU-GLOE-EWEHWRUWDIZ RXG 0 RGKRTHYR \KH
1 RAVSRMURQLOWHHYHNR D\KGEHDDOGMI QU LFDQME-FOCHIQRAURSHEW
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TXODN RUDVEN-RYHU UHESMUT DARQRUKLIKO GYHRIHSRMP IONBQORANRQLYRIQI XV $ FRAQO Z HFRXGLQWH I XWUHHIMILQR WBQLRNRY/
\KDANARXG LCRDHWHDP RXQAR  LQG- B3I HA RANMBDEQ) DAKDMP HRURKHZ. VA O HARNRXUACSAMDWIKRMUH ROWHFRHAWDNY) R \WH1 R/

7KH1 RW/Z LOREHEMAMR D) MONGQ) IXQG LH QRIP RXQNZ LAEH\HADIGHE. XVAR HQXUHUHSD P HOAR WH1 RMVDAP DXMUW $ VD
UAXOVRXUCELOW R UHSD \WH1 RMY/DAP DXUNY Z L@G-5HIG RORXUI LCDADCFRAWROROWHAMWWDAZ HOHUTXUG\R UED. \WH1 RM/

2 SWRIDCE HE-P SWR)

S HPD UGHP WH 1 RAVDARXURSIRY 1QZ KROIRIQSOWDAI) WP HRUIURP WP H\R\WP HDADUWHGE-P SWRQSUFH H SUAMHGDVD
SHAQWHR SUGASDOP RQNIGURXEE-GWR\NUHGP OOBOAHY HXODR\WHIUDAUR D WHWP R \RHSUM-QADOH/R \WHUP DQQ)
\FKHXGGSD P HOVR SUCALSICDQGLQMBWARHIRQAVFRQMEWR\HUHGP SIRQ@M DMPLQID @ \ HIUFRQIMMY R IHOH @D P ROV
DARH7UWDXY 5DMSOV  EDIVSRQNGW E LQMIWFFX-GRWHEMR BGEP SIRQDWG R WHSUHSDOPRQWR WH 1 RMAREH
WEHPHG

SURARWH3OUEDD DM ZHPD WGHP \RPHRUDOR WH 1R 1RMPEU  1RWRIXH 1 RAWDARURSIRY LQZ KRB
RUQSOWDAIQ WP HRUIURP WP HVR\WP H DADUHEHP SNRQSUFH H SUWHEDVDSHAHQBIHR  SUGALSIIEP RXQATG URXQG-G\R WUHHG-AP DD
SO HIYXOOR\KHIWDAUR R WHSUASOOIPRQMR \WH  1RAWWHIRMPELU  1RWRMH-XH 1 RMAREH
WGEHP HG D/OSSIFIEGI 06 D \WWHVKP R \WHSUMQADOH/R WHUP DQQ) VAKHEXEGSD P HWR  SUGHSDODGLOMMKHIRY H FOMYH
R CFRUKHG DG XCBO.GLQMWAR \WH CESTFCEGIUHE-P SNRQEM QVARXQMG\R\WHUHE-P SIRQGM D/CSSTFIEG! DAPLQIWH 1 RAY
IRMFPEU  1RMWRUXH  1RM/PDMHGROWHUHBYDQBOULDD DM RODV-PLOQQMCEDLY DAXPIQI D @ \ HIUFRQLMY R
WHOH @ PRQKY XMQ) \WHISSIFCEGI7UDXY 5DMSOV  EDIVSROVIQWHFDHR WH  1RM/OGWH  1RMWRU  EDIV
SRONVIQWHFDHR \WH-XH 1 RM/DGWHIRMPEL  1RM SOV E LQMAWFFXHG\RWHOMR UE-P SIRQ SOV LQHWHIFDH
LQMPAFFHG DOG XCEAGWRWHEMR \KFK ROWRIDOHE-P SIRQ EXW] FOGQ) WHUHG-P SIRQEM

2 QRUDWMMWH3OUZDE DMR HFKR \WH 1RV WHIRMPEHL  1RWOGWH-XH 1 RAV RUDAID WP HEH RIHWH
PDMIWGMR WH  1RAVZHPD UGHP \RPHRUDOR WH 1RV WHIRMPEU  1RWWH-XH 1 RM/RUWH
1 RAV UASHRYHD DADUHGE-P SWRQSUFHHTXOOR R WHSUCASOOP RXQAR \WH1 RMAREHUGHP HESOV LQHTFK FDH CFRXHG DG
XEOGLOMIMWHIROW BXW] FOAQ) WHUHG-P SIRQEM

| ZHARRHRUEHP Q) 1 RAV Z HZ L@GHIYHUDRIFHR WE-P SIRQWRKRTHYR \WAK\VHIEVR 1 RMAREHUGHP FKEQRIBWWD  (RU
PRHWID @ VEHRHWHUGEP SIRQEM ,| Z HIMHUWGHP L) GW\KDQDOR \WH1 RM/ \WHSOWMEXTUL RMAR EHUGHP HGZ LOEHVHBRAGLO
CFFR CDGAHZ LW \KH CSSOFCEGISURRHGUAVR WHWKMHDOG \R G DARHL RAVOHUIMMIG\R' 7& RUWGQRP LGH WH' 78& SURMGHG KRZHHU
WDAR \XAK SDMIOHG-P SIRQZ LOUHFEHWHSRIROR \WHSUGALSOIIP RXQAR D1 RMCRABGHHP HEWR GIVKDD 8 QDW/Z HGH DXAONQSD P HOV
R WHU-G-P SWRQSUFH RQDGOWMHUHGEP SINRQE@M LQMMZ LAR-DHWR DFFXHRQWH 1 RM/RUSRMRQ/R \WH1 RMVFDIBGI RUBGEP SIR)

37TUWDXY 5DM P HXY Z MW UAS-HRAWRDQ UHEP SWRQAMR WH1 RMY \WH\ IHBEGHMP LOHGE XVIQIFFREFHZ W \KHIRTZ 1Q) IR
SOMIWEKY

7KH7WDXY 5DMKDOEHGMP IGGE XVOWJ ~ SP 1 HZ <RIN&WW WP H RUDNWMNXAK WP HDA LHIBVRQ8 6 JRYHIP HOWHRXUMA/OUH
SRIMGALO B \WHYROGR * RYHCRYR WH) H3HICE HHYHE\ WP ROWHWLLEBMQAWE@ SUAHAQ) \WHUHE-P SMRQEMEDHG XSRQWH\ LHIERU
\ LHEB/I| ROHP RWAFHAED, \WDAZSSHIUDMNKAK WP HRQVKAK @D LOWHP RIS FHOMBNNFIOBHBDHSEDKHGE WHIYRDGR * RYHIRYR \WH
) HEHIE HHYHB\ WP GALICDMGDV2 6HBRRG, QMMWEDMY ' 0O 2 +  ~ RUDD \MFARWRUGALDIRQRUSETDIRY 3+  ° XQHMWHABIRY
38 6 JRYHIP HOWHPXUMIAT WD FROAIQNV
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PDXMIMAAL RPLQDD RUBQ VVARFWRUADBWRQRUKHIAQY 3+ 7&0 7, QGHMP 1QQ) WH7 WD 5 DM Z HVKDODWHBPADVOSSTHE®D WH\ IHG
I RUMH7 WD FRQUBQAP DXUW RQ+  H DA® HDXOORWHSHIRGIURP \WHUHEP SWRQA@MVR\WHP DXUNW CDMR \WH1 RMY/ \KH35 HP DQQY)

/UH RJ U WHHIVQRVAK 7UDAXY FRQXEQA? DMUWRQ+  H CR® HDBORWHS HP DQQ) / UH WHWE R\ IHB? RCH\ IHGFRUNSRQAQ) W\KH
TUWDXY ARQXEQNP DMIWRQ+  LP P HADMD \KRUMMDQ DG RH\ IHBFRUIASRAQ) \WR\KH7 BDXY FROUBQA? DXUWRQ+ P P HADMY GRQIHJ
\KDQWHS5 H° 0QQ) / U DIG\KDOIQM SRR WHCSSTHERI30U&DD DMR \WH1 RM/RQDVRLIKWICHEDMY XMQ) WHORXDOQP BHUR AV
XMQ) KK\ IHDY DG URXQAQ) \WHUAXOWR\WUHHG-AP DOSOAH RU- L WHIHLYVQR WK 7 DX FROXBQAP DMUW RQ+  \KRUWUMDQRUGRQIHJ
\KDQWHS5 H° 0QQ) / UH WH\ IHG I RAMHMQIGI7 WD FROUBQNP DMUW R+ FRHWYRWHS HP DQQY / LIH ) RUSXIBRHR WY SDIIUEK \WH
CESTHEG! 7 WD FRQUEIAP DXUMY RUP DXMUMWRQ+  \KD@EHGHP H5W KDYHDP DXUMY DM HIXOR\WWH UHBYDOQAXP BHUR P RQKMVRU HY DV
CESTHER R VXAK 7 BDXY . FROXBQAP DXUW I UBRP - \WWH UHIHP SWRQ Q@M

|| RQOWHWLEBMQW@ SUHAHEQ) WHUGP SIRQDM+ 780 VREIHISEDKHS Z HVKDOFDBXDMWH7 BDXY 5 DMEDHGROWH
(DMSHUDQOP HPXOOR\KHVHP L DOQACHNXYDBON IHBWRP DMIW DN ~ DP 1 HZ <RIN&LW WP H RQWHHRGBEMQAWE SHHAQ) KK
WGP SIRQEMR \WHS QUMG6\BIRY7 DAY VHRXUY P DMUQ) RQ RUZ 1\ DP DMUMY WDV FRVHXAR \KHOSSTFCEGI30USOM DMR \WH1 RM D/
CESOFCEG! , | \WHHLYQRS QUAMGEVBA7 WD \HRXUMWY P DMUQ) ROWHCSSIFLEGI30UKDED DMR \WH1 RM/EXVMHUHDUHE R RUP RUAS QUMG 6\BMY
7UDKY \HRXUME/Z W DP DXUMN COMHTXOD GWEIQVURP \KHOSSTEEGI30UEDM DMR \WH1 R/ RGHZ \W DP DXUMY CDMSUFHEQ \KHDSSTECED
30U0D DAMR \KH1 RAMYOGGRHZ W DP DXUMY CMI REBRZ 1) WHISSTFLEGI30US O DAMR \KH1 RAV Z HVKDIWHBRMHS QMG 6\BIM/ 7 WD
\HRXUMY Z LW DP DMUMNY CDMSUHFHAQ) WHICSSIFLEGI30UL D DMR WHL RAV | WHHDUHE R RUP RUHS QUAMGEVBIR 7 DAY \HRXUME/P DMUQ) RQ
WHIBSIFCEGI30UL DI DMR WH1 RM/RAKRRUP RIH8 QUAGE\BIM/7 UDAXY VHRXUMEVP HHMY WHFUMMIDR \WHSUHAHEQ) VHOMIFH Z HVKDEWHBRN
IURP [P R \WHHE R RUP RUH8 QUWGE\IIAN 7 WD VHRXUMIE/WHS QARMGEVBAL7 WD \HRXUMY WDAMDEQ) FERFWAR SDUEDHG XSRQWWHDYH.IDIH
R WHEG DG DINHGSURHYI ROVKK 8 QUWGEVBAV7 DK VFRXUME/DN ~ DP 1 HZ <RIN&IWWP H , QGHAMP LQQ) WH7WDXY 5 DMLQOFFREFH
Z WKRHWMP VR WY SDUDIUDSK \HVHP L DQOK00, LHTSWR P DXUMY R \KHCESTFCEGAS QUAGEVBAL 7 WD \HRXUMY \KDEHEDHG XSROWHDYHIIHR
WHEGOQGDN-GSURHY/ H SHWHGDVDSHAHQWHR SUWASDIPRQAVDN  DP 1 HZ <RIN&WWWP H R \KFK 8 QUMGEVBIM/7UDXY \HRXUW DOG
URXQG-G\R \WUHG-AP DOSORHY/

2 XUCRNRQY DQG GHMP LCDARQ/LQGHAMP LQQ) \WHWHEP SIRQSUFHR D) R \WH1 RMVAKDQEHFRFOMYHOQGEQAQ) | RUDTEXSRAY CEHWV
P DG HAVAURU 7 KH7 UMMAVKDIKDYH QR GAN RUUASRQUELDIV R FOBXOMMRUYHU\ WHU-G-P SIRQSUFH

2 [THIWR5 HBXURKDH8 SRQD & KDQIHR & RQWRCE HEXURKDWH( YHQW

| D&KDQIHR &RQURCE HEXUFKDH( YHNRFEXWY XQBWZ HKDYHH HIAMAGRAUUIKWR BGHP \KH1 RAVIQI X Z HZ LGP DNHDQR | HAR HIFK
KROHUR \KH1 RMAR USXUKDHOORUD) SOWIOP LQP XP GHIRP L(DIRQVR DOGLQAIUDCP XGISBVR SUCASIIP RXQAQH FHV
WHIR R WDKREHIV1 RM/DAD U BXUADHSUFHLQFDK HNXOOR R WHDJJ U DMSUGRSDOEP RQR 1 RMW/UBSXURKDHGSOVDQ CFRXHGOG
XEOGIQMBMROWH1 RM/UBXUKDHGWR EXVWRMFOAQ WHAMR SUKDH : MMQ @ VIRIZ IQJ D) &KOYHR &RQNRCS HEXUKDH( YHQV
RU DARXURSIIRY SURMZDQ &KOQIHR &RQMRO EXI \WKH SXEQF DYRXGAP HMR WH&KDQIHR &RQMRDZ HZ QP DCD GRAFH\R HIFK KRG
GHAUEQ) WHWIQRNRQ RUMDQLFMRQAKDNFRQMMAMRUP D FROMMMWWHEKDIHR & RQURCS HEXUFKDH( YHONDGGR | HIQ) \R UEXUADH1 RM/RQ
WHSD P HVEDM\GHAL LHGLQWHQRIFH Z KIFK @DMZ LQEH@R HIMHMD @ VOGGROMMWID @ VIR WHEMKK QRIFHLYP GG 7KH
RIFHZ LU P DGGSIRMWHEOMR FRQXP P DNRQR \WH&KDHR & RQUROBM\KDAKHR | HAR SXUKDHLY FRIBWRHG RQWH&KDQIHR
SRR HEXURKDH( YHWRFPXULQ) RQRUSURANRWHSD! P HOAEDM\SHAL LHGLOWHCRIFH ©  HZ L@FRP SO Z MWWHUTXUP HOVR 5XB H
SURP XQDMEXQGHH( [ FKOQIHS PATGGO0. RMHUMAPXAUMEV O VDG U XOWMROKHIHX QG WWHH WAKRHQY \/DQG U XOIRQY DUHOSSIECEGILQ
FROQHARQZ LWRHUBXUFKDHR \WH1 RM/D/DUAKOWR DEKOIHR & RQURCE HEXURKDH( YHOW7 RWHH \WOAKDAKHSURMRQVR DD \HRXUME/ @ V
RU
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U XONRQYFRQ @RWZ W \WWH& KDQIHR & RQNRCE FSXURKDVH( YHWBIRYIMRQVR \WH1 RMY Z HZ L@FRRP SO Z W \WH DESTFCEG VHRXAUMW/ QY VDG
U XDINRQ DG Z LORNEHGHHP HE\R KDYH BUHIFKHG RXAUREQI DNRQV XQEHMH & KDQIHR & RQARCE FEXURKDH( YHOABIRYIMRQVR \WH1 RM/E\ YIWYHR
KK FRQ @RV

2 QWHEHKDIHR &RQNRCE HEXUFKDH( YHQABD P HWEDM \KEMRAMR H \MMROQL GHRHAOLY \RFRP SO Z IWWHSIRIMR/R WH $ PATG\WH
KOV DG U XDNRQY SURP XO DMG\KHUIXQEHU Z HZ LOOVRWHH \MONDY | XO

CFR-BWRUSD! P HOADDL RMVRUSRMWRQVR 1 R SURSH® \WMIGHHG SXUXOQAR RXUR THJ

G-BRUWWZ W \WWHSD 1Q) DIHNDQ BP RXQAHNXBOMR \WH D J UH) DM SXURKDH SUFHLQUASHRNR . DL RM/RUSRMRQVR 1 RV SUIRSHO WIGHHG
BLE

GHDYHURUFDXVH R BHGHDYHUHG VR WWH 7 OMMHWH 1 RV SURSH® CFR-BNMG \RIHKHUZ LM DOR! | LEHYATFHMWYLFDM W) \KH D)J U DM SUCHSDO
[P RQNR 1 RMW/EHQ SXUKDHGE XV

7KHSD LQ) DIHZ LEOBURP SI® WP WWR HIFK KREHUR 1 RM/SURSH® \MIG-HG\WHSXUFKDHSUFHI ROWHL RV DOGXSRQUFHSWR \KHZ UMKD
LOMKRNRY \WH7 UMMHZ LOBURP S® DANHMFDMOQGP 0.0 RUFDOHVR EHWIQY HIFGE ERRN HQW R HORK KRTHUDQ( [ FKDQIH1 RMHTXOOQ
SUCASOITP RXQAMR D) XSXUKDHGSRMROR M) 1 RMAKUWHIGHHG SURMG-GWDNVIK ( [ AKOQIH1 RMZ LOEHIQDP LGP XP SUGASDOIP RXQR
RUDDLQMUDCP XQEBIR LQH FHARHBR

: HZ LOGRAEHUNXHG\R P DNHDQR | HMR BBXUFKDHWH1 RM/XSROD&KDQIHR &RQNRCH HEXUADH( YHQA D\KLLG SO P DNHYOQR T HULQWH
P DQQHJ DARHWP H/DQGRMHE VHLQFRP SIOFHZ WK WHUATXLUHP HONI RUDDR T HUP DEHE\ XVOQG\KAK \KLLG SOV SXURKDHYDL RAVSURSH®
WEHIHG DG QRIZ WAL QXQEUWR | HJ

7KH\RXUFHR | XQB/\WDAZ LOEHBTXUH-GR BEXUAKDH1 RMVIQWHHYHINR D&KDQJIHR &RQNRCH HEXUKDH( YHQAZ L@EHRXUDYDDEGIFDK RJ
FDK JHHIDAG I URP RXURSH.DIRQYRURKHUSRMMIORXUAHY [(FOGQ) 1 XQB/SIRNGGE. DSXUADHIQWHEKDYHR & ROUROMQIFNRY
ERURZ LQIV \DBVR DAHVRUDBYR HDAW ; HFDGERADRKUA\ RX WD | LELHQWVXQBY URP \IKFK \RXUAHY Z L@EHDYDLOEGIDANHWP HR 0Q &KOQHR
SRR HEXURKDH( YHWR P DNHUTTXLUHG UEXUKDAVR 1 RMAMGHIG 7KHWLP VR AHMIQR  RXUDQGRAUNKBEMGDUH ((DIAQ) DUDBQIHP HOV
SUIRVIGHWDNHIBEQRDIHR FROMRCHYHQVZ LOFROANMMAMCQHYHAR GH DXOMA-UIXQE-UHONEY \WWHOLGW\R CFFHBLDMOQ LOG-EWEHY
RAMBOAQ) XQEHURXUDQG RAUNXEMADUH LCDGAQ) DUDQI HP HQWDAKDANP HDQGVR\MP LCDMWHI LCDGA.Q) DUDQIHP HQV 6HH20 DERIHP HW/
" WAXAWRQDGGS (MOMVR ) LODADCR RIEMRQDGS HXWR 2 SHDIRD? ) LOCADDRRIEWRY / LTXGW DUG&CEMICE HRXAUFH?  YRURZ LIV LOWKH
&RP S V$QOOBHRINRD) RP . IRUWHINADO HDUHGHS' HHPEHJ DOGLOWHERP SO V4 XDUAMD 5HERIWRD) RP 4. IRUWH
 TDXOUMIHIGG6HIWP BHU Z KIFK DHIGFRSRDMGE. UH HHIFHKHIHO | RUDIJHHIIOAVAXWRQR  RXUDQG RXUNKEMADURMLGE-EWEHW

2 XUDQG RAUNMKEMADUEM XUMUHI LODCAQ) DUDQIHP HOVP D FRQEEQVP LDUUMEMRQY DG SIRYMRYY , | \WHKRTHYR \WH1 RAVH HAVHWHU
LI KV BHTXLUHXVAR U-EXURKDUH L RAWXSRQD&KDIHR & RURCS HEXURKDH( YHMAKHI LCDGALDCH T HRAAR \MLY U EXUAKDVH FRX@S FDAHD GH DOXQEHU
RXUDQG RXUMEMADURM XM LODGAQ) DUDQIHP HON HYHOLL WH&KDQIHR & RQIRCE FEXUFKDH( YHQWARHD Z RXEE QRAFDXVHD GH DXOV, WA/ SRAE®]
WDIZ HZ LOXRAMDH\K | LALHQVXQE/DAKHWP HR WHEKDQJIHR &RQANRCH HEXUAKDH( YHQAR P DNHWHUHTXUUHG WBXUKDHR \WH1 RMVOQG RURXU
DOGRUNEMADUHRM-UG-BABHHE5 W) CRRY? 5 W5 HDMGVRWKH( [ FKOQIHL RM2 © HP D GRABHIEGIVR U-EXURKDH\WH L RAVXSROD&KOQIH
R &RQNRCE HEXUAKDH( YHQVLQWLY SURSGHRMYI RUP RUHLQ RUP DARQ

7KHGHIQWROR 2 &KDQJHR &RRO LGROGHDSKUDHUHDY RWHGUHFWRLQALHANDB! WM HU FRQYH DFHRURKHUGASRIMROR! 3 DORU
\XEWEQIDID OO R RXUSIRSHWAYRUDAHVDGGWRHR RXU
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\KEMGADUHAINADDYDZ KRB! $ GRRXIK \WHHLYDP MGERG R FDHOZ. LQMSUANY WHSKUDH \VEWERMID O \WHMHLY QR SUFAVH HXEQKHS
GHIQWROR WHSKIDHXQG-UDSSTEEGIQY. $ FFRAEQIO WHIEONV R DKREHUR 1 RMAR UXLUHXVAR B-BXUKDHWH1 RMVDV/DUAXOR D\OB!
WU HJ FRQM DFHRURKHUGVSRIMROR GW\KDQDUR RXUDMHNDQGWHDWHVR . RANKEMADUHABNHDDYDZ KRBV DERMHUSHIRQRUIURXS P D
EHXQRHIEO

) RUSXUBRH/R WH( [ FKDQIH1 RV

30457 , QM HQY UDGH5 DY) ( YHQWVP HDQ/AKH1 RMWDHGRZ QUIG-GEHBZ , QAR HQW UDGHE! ERNR WHS5 DY $ JHFHVRQDQ DM
IURP \WHEDMR \WHSXECF GRIFHR DO HP HYWDAMKXWVIQDEKIIHR &RMRXQMDKHHGR WH @ SHIRGIRIBRZ 1Q) SXECF RIFHR \WH
RAPUMFHR DE&KOQJHR &RNRD Z KIFK SHIRGZ LOEHH \WIGG\R G DARHUDAY R \KH1 RM/LY XQEHUSXETF® DIRXEFHGFRMGHDIRQIRU
SRMEGIGZ QUICHE HWHUR \WH5 DY $ JHEAHY  SUIRMG-GWWDIDYHBZ | QrHAWM HAY UDEHS DY ( YHARKHZ VHOUMQ) B\ VILWHR DSOMEX@U
UBANRQLOUDNY Z L@RAEHGHP HE\R KDYHRFFXUWHGLOUASHRR DSOMEX@UE KDIHR & RURO DOGWWXVZ L@RNEHGHP HEDYHBZ | QM-I HOV
* UDEH5 DAY ( YHWRUSKERH/R \WHGH LQUROR &KDQIHR &RQINRCS HEXUAKDH( YHQAKHBXQGU UL WHS DY $ JHRHVP INQI WHUBAIRQLQ
DY R Z KIEK WY GH LQURQZ RXTSRKHEZ VHESSD (R RADIIRXGFAHRUSXETFD FRQLLP RUGRP WH7 DMAHLQZ UMY DAWUHTXHARDARH
UBAIRQZ D/WHUAKOMOQZ KRBIRIQSIWR D) HHMRUALRXP WIFHFRP SUM-GR RUDUIMQ) D/DUAXOR RUQUAS-WR  WHCESTFLEGI& KOQH
R &RQNRO Z KHKHURUCRARHCSSIFCEBI& KDQIHR & RQURTY. LOKDYHRAPAUHGE DARHUP HR \RHYHBZ |, QAR HOY UDGHS DI ( YHQV

3 &KDQIHR &RQRO P HIQMWHRFRXUHFHR DQ R \WHIRWDZ L)

WHAUFARULQAURNOB! GDH WM HJ FRQYA DFHRURKHUGVGRMRY RKHMDQE ZD R P HIHRUFRQRIEIRY LQRHRUDVHIVR
UADMGWIQLANRYY R DORMNXEWIMD DOR \WHDMVR +36 &RSRDM/ HIAQ) ) X5 006 IWE RMRBGEXEMADUHANADD/DZ KRBR DD
3SHIRG REJIRXS DAMRHWP VOHXWGIQ6HAIRYD G R \WH( [ FKOQIHS FW REHWDOWR D). 3HP WG+ RTHY SURMG-G\WWDM RARH
DRAIFHR GRENDSBEIHR DAHVSXUMCQMR DD VHRXUHGG-EWOQMKP HOMR WHERP SDQ. RUWE& RQMRTBG 6 XEMG DU Z [RAEHGHP HE\REH
DO \XAK \DB! GDH WO HJ FRQ/H DOFHRUGMSRIMRD

WHFRQXP P DIRQR D) WIQUFIRY LFOAQ) Z WRAWIP MIMRQ D) P HIHURUFRQRIGDIRY WHUAXOR Z KIFK VKDAIQ 2 SHIRG RU
3JRS DARKRHWMP VIXWGIQBHRAIRY) G R \WH( [ FKOQIHS AV RKMHAWDQDQ 3HIP MKG+ REHY BHFRP HWHE EHHIADORZ QU DY
AFHIQGIQSXBY G DG G SURP XODMSXQEMH( [ KOQHS AV AUA® RIQAUA® R PRAHWID R WHRAMEDEQ 9RMY 6\FFNR WH
&RPSI) PHOXUGE YRIY SRZ HUDKHAWDQQ®P BHUR \KDUWY RU

WHCSSURYOCE \WH&RP ST VWRANRTEHYR [0 SOQRUSURSRICUHING) \RWHONXEIRQRIGWROWROR \WH&RP S
3 &KDQIHR &RQURCE HEXUFKDVH( YHQV P HIQARHRAPAUHIHR D&KOQJHR &RQNRCDQGDYHBZ , QrAKR HOY UDGHS5 D) ( YHOW

3 & ROMRGBGEXEMADY " P HIQ/ID WEMADY R WHERP SI) RUP RMR WHRAMBEQ) HIUW QMR Z KIFK UHRZ GHGE\ WH
&RP SI) OGIWAUANRIQAUANXEMADUIN DGR Z KIFK \WHERP SI) SRAHWHY GUHR® RUGAWR® \WHSRZ HAR AURWRUFDAHWHGQUBRIROR
WHP DI HP HQARUSRTAHY Z KHKHARMURKIK \WHRZ GHIKLS R YR HDAW LOMMAN B DIBHP HWRURKHE VH

3 QMU HQY WDGH P HIQVDUDAY R 9996 RUBHAWLUE 0 RRG 1V RUWHIXLYDBQAKGEUDD \KFFHARUUDAY FDMIRILVR 0 RRG 1V DOGY8/96
RUBHWUE, 6 3 RUWHDAYDBQMGEUDQ \KFFHARIDIY FDMIRINVR 6 3 RUIQHIAK FDH L \WAK 5 D) $ JHR A-DAARP DNHDUDIY R WH
CESOFCEG! L R SXEQE® DYDDEG RUBDRQ/RAMGHR WHERP SO0 IV FRQUROWHHNXYDBOAQYHAR HQWUDG-UFBGEWDIY [URP Q) 5 DAY $ JHRA
\HBRRGE \WH&RP SO DVDU-STR-P HY/% DY $ JHR
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30 RRA YW PHXVO RRG WV, QHURYEHMFHRUDD \XFR-WRUWHHAR

33HP WG+ REHY PHIY L XV L RHRUP RIHR RXUERQIRTBGEXEMADUHDG LU WHS GV D) DILIDMR WHS GIMURUDQ. HMY
WDAVP DOIHGE. WHS GYMVAAKDAYRIDQ] HEXQ@EHMHOZ VR DMUMVGRNRQGFDAGLOWHS QAMG6\BM/DOGIQWHEMGHWR P DDILQ) RUDGYMQY
FOHWV

35D $IHR " P HIQY
RHRUERKR 0 RRG VOG6 3 D0G

I ERKO RRQ WDG6 3 AFDHWRUDMWHL RM/RUIDOR P DNHDUDY R WH1 RMVSXECF® DYDMEM | RUHDRQVRANGHR RAUFRQAROD

3 (DIREED WFRIQ] HEWBNMFDOUDAY RJDQ] DIRY DVGHIQGIQBHUMRY D R \KH( [ FKDQIHS PAHBRMGE XVD/DUSORP HONIHER 1RJ
HWHR 0 RRG VRUS 3 DAWHFDHP D EH

36 3" PHXQYV6 3fv* GEDCS DMYIVEHYIFH RUDQ \XFFHAWRUMHHR

39RMY 6\WAN DVOSSTHGRWEANR 00 SHIRQ P HIQAKDUWA LQAUMV SDMASDIR)YRURK-UHTXLYDBONLOWHHTXW LOMIAWKRZ HYHJ
GMIDAG LOWRK SHIRQKDYIQ RE@Y YR SRZ HJ RAHHBRIROR DP DVUMY R WHGALHRRLY ROKHHTXLYDBQAR XA SHIRQ REHAKDD
KDWY LQAMAV SDUASDNRYRURKHUHTXLYDBQNMKDNAQ) KK SRZ HURDD B\ BDRQR \WHRFPAUHIFHR DFRQMIHR

&RYHIDONV

, QOEAWRQVR WWH FRYHIDQW GHAUEHG LOWHYDH, QGHMUH WHIRTBZ Q) FRYHIQNVZ LODSS® WRWKHL RAMY 7RWHH WOR 0Q FRQCEWRU
LFROIMMER BRI H-OWHYDWH, QEHOMUHDQGWHI RGBZ Q) FRYHIDON WHIRTBZ Q) FRYHIONZ LOURYHG

0 HJHJ &RQRICDIRQRUGDBIR $WHNV

7 KH, Q3-OMUHZ LOSRYIGH\WWDAZ HZ LOGRNWP HIHRUFRQRICDMZ MW RUQR D) RKHUSHIRY REHMDQDP HJHUR DZ KR®D RZ GHG\KEMGDY
LQRXV RUVHIDWIQM HJ BDH FRM . RURKHZ MHAVSRHR DORU

\XEWEQUDID DORXUSIRSHYY  SURMGHEWDM RAMHD/RAGFHR GREWDSBGEIHR DAHNVSXOKOQAMRD) \HIXUHGG-EAQIKP HYR +36 &RERIDM
/ HIEQ) ) XQGRUIWERQMRIBG6XEMGDUHNZ [RNEHGHP HER BHDQ \KFK \OB! WEQM HJ BDH FROH DFHRUAMSRMRY QD) RHWIQLRNRQRU
VHIFVR UHIDMG\WDQURNRQ/ XQBW

$  ZHDHWHKYYIQ) SHIRQ RAKHEXYING) 3HIRY RAMHEXYYIQ) 3HYRY UL RKHARDDXV |RP HEE KK P HJHJRUFRQRIEDIRQRU
R Z KLFK XFK VDB B HJ BDVH FROYH DFHRUGMVSRIMRQLY P DEHZ LOEHDMEMAY WKWAFR SRUDNRQRUCP WG CCEL@N FRP S
RUDQ] HEOUGH MY XQG-HUWH@OZ VR \WHS QUMG6\IAWVRUDD. WEIMRUMUMRLY WHIR

T WHEXYIVQI 3HYRY Ul RKHAKDDXY H SUWO DRXP BV B \KSSBP HMBOGE-OMHIQIRP BDRIED \DM DAY \R\KH7 DMAH
H HOWG DG GHIVHIGWRWH7 OAMAHE. VKAK BXUYLYLQ) 3HYIRQ \WHGXH DG SXGRMIOSD P HOWR WHSUWHASDOR DQGSUP P L Q)
DOGLOMMIRY DIDKH1 RM/RAWMBRASQ) DG \WHGH DG SXGRMDIOSHIR P DFHDQGRAVHYDIFHR  DIDKHARYHDONV DG FRQAWRQVR WH
, QGHQUMUH DG \NH DSSTRCEGH U MADARQ U KWDI BHHP HOMR EHSHURWP HGE XV

$ PP HIDAY EHRHDGGLP P HIDMD ALY HIHAARVKAK WEQLRNRQRMAIHVR UHDMGWEIQLRIRYY QR GH DXORUHHR GH DXV
Z |OKDHRAPAUHG DG EHFROMXQ) DG

$  ZHZI@EHDYH RUFDAHWR EHGHIYHIG \R\RH7 UMM DOR! | LEHWFHWLFDAMDQG DORIQROR FRXQUHD HIRK WIMEY \KDAKAK WEQLRNRD
DOGWH\KSSEP HOBOGEOMMH U D) LQUASHRHIR FRP SO Z 1W\KLY FRYHIDQAIG \WDADEFRQEMWRQY SUHFHGEHONQWH, QaHOMUH
WD) \R XK WDQURMRQKDYHEHHDFRP STHGZ WK
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) ROMHSXBRH/R KLY FRYHBQMKHVOH WM HJ GDH FRQYH DIFHRURKHUAAVSRIWRQR DDKWHSUIRSHW R RHRUP RIHR RAUMEMADUHY Z KIFK
SURSHW UL KHBER XVIQIMIGR VXK \EMGDUH/ Z RX@ FRQWYAM DORMNEWRRQIDD DOR RXUSIRSHW RQDFRQRICDMSEDUY Z IOEHGHP Ho\WREH
\KHWDQJHUR  DORNEWERIDD DOR RAUSURSHW

$ GHRIK WHHLYDIP LMGERG R FDHQY. LOM SN \WHSKUD/HS \KEWDQNDED D8 WHHLY QR SUAVHPKBEDKHG GH LQUWROR WHSKUDH
XQAHUCSSIHEGIQY. $ FFRAQO LQRHIEQALFXP WIFHWHHP D BHDGIUHR XGRHIEQN DAR Z KHAHUD SOMAXOUMBQIRNRQZ RXGBLQYRYH
3 DURUVKEIQNDE DO R \WHSURSHWAVRUDAHVR DSHYIRQ $ VDUAKOMWP D EHXQRBOUD/WRZ KRKHWHP HJIHJ FRORICDIRORNIBIR DAHN
FRYHDQZ RX@ 0550 R DSOMEX@UMBQLANRQ DY GAAIEHE CERYHIEHDG-AMRQE. DFRXUWR FRP SHAMAMUMARNRY $ GRRXIK \WHHWSH/R
WEQRIRQ/P D BHSHIP WG XQGHMWH, QEHOMUH FHYIIOR WHIRUHRLQ) WIQRNRQY FRXCS FROAMMMD& KDIHR & RAMWROKDAKXWVIQDEKDIHR
&RURCE HEXURKDH( YH'SHIP LI HIFK KREEHAR UL XVAR U-SXURKDHWH L RIM/R \KFK KRGHUDY GARUEHGCERYH

$ QDWXP SIRQE ) SHYRQR REQIDNRQYXQGHH1 RM/DOGWH, QG-OXUHP LIKWEHGHP HGIRUS 6 [HEHIDOGRP HWY SXSSRAREHID
H AOQHR WH1 RAVIRUQZ 1 RAWE\ WHKREGHYWHIR  UAXE LQUFRIQUROR JOQRIGWI RIVKFEK SXSRHY DG SRMED RKM-UDGYHYH\E
FROHDHFHAR\WHKRTHY + REHY\KRXTS FROKOWHURZ QWY CEYMRY U DLAQ) WHY FROHTXHIFHVR \KFK CQDAKP SINRQ

2 \KHU&RYHIDOV

HDUHWDNVRAMHSHIRGR WP HGAUQ) Z KIFK WH1 RMDHRAMEAQ) Z HZ LRMRDM Z KHKHIRIGRAZ HOH\EVRAR
BHMR) D $ RWH $PNVPRAILGE 6HAMRD D DB RWH  $PNRUDD \WFFHARUSIRMMRY DAKK
REQIDIRQ/P D EHLP HIG-GRAXSHYHEG JIVIQ) HIHAARDQ H HP SWHUHIH JUDQAG\RXVE, WHE( &

1 DA WP H Z HOHQRAKEMPARWHU-ERWD BTXUP HOVR 6HMRY RU G R \WH( [ FKOQIHS PARILBIDD  SHIRAF HBRW
Z MWWHB( & Z HDIUWHWRI XK R KRTHYR \WH 1 RV OGEWH7 UMM | RAKHSHIRGR WP HGUKY Z KLFK \KH 1 RV DUHRXMEDAQ)
RXUDKGMG DOQOCFRQRICDMG | LQDADOXIAP HQV ZMQ @ VR RXUILVADD HIUHG DOGX@XQAWGLQMIP FRORIGDMS! LCDRDD
VDA HONV ZOMQ QD VR RXUIVFDOTXDWMIHIG RKHAKDQRXUI RO | VADOTXOMWL . $ @\WKFK | LCDQRLCOWBMP HONVZ L@EHSUHBILG 1Q
DOP DAMIDOUASHAW (QOFFREFHZ W* $$ 3 DvDESTECEG

( YHONVR ' HDXQV
( DK R WHI RGBZ QY Z LOEHDQHYHIAR GH DXV

GHDAOQWHSD PHWR Q) LQMAMKSRQDY 1 RMZ KHQGHDGSD: CE®I DG WHGH DOVRQMXHVIRDDSHIRGR AV

GHDAOQWHSD P HOAR WHSUWHSDCR RUSUHPXP LI DR RQ DR 1 RMZ KHRQIWAHRP HVGH DG SD. CEGIDAWP DXUMY LFOA Q) XSRQ
BQ UHEP SWRQ @M RUUHMXUHS UHEXURKDHGEM

GHDOB XVIQWHSHIRP DOFH RUBUIK R 0Q FRYHDQARUDIUHP HQAQWH, QGHOMUHRUKHL RAV RKHWDQDFRYHIDQWRUDIUHP HWD
GHDAONQZ KRHSHIRP DIFHRUZ KRHEUTFK LV HOHZ KHIHLOWWH, QEHMUH\GHAL LFOD G- LW RUZ KIFK KDVH SUMAO EHDLGFOGHGLOWH

, QG-DMUHVRBEO | RANHEHH MR DVHIHVR VHXUMEVRMHKDOWH1 RAV  DOGFRMAOFFHR \KAK GH DXAORUEB K IRUDSHIRGR FRQHPARYH
@ VO\MMHHKDVEHRILYHD B W IMABGRUFHWLHGP DORXVE, \KH7 DMMAR AR XVOG\WH7 UMME, WHKRGHYR DABDW  LQSUCASID
P RXQMR WH1 RM/DZ UMW CRIFHVSHAL LQJ VKA GH DXORUBUHIFK DG WXL IWWR EHUHP HEHG DG WDKK CRIFHLYD? 1 RIFHR

" H DXV XQEUMH, QE-OMH

GHDOB XVRUID R RUMIQIFIOAEMADIH DVGHIGHGIOS MFDT 5XB1 R 5HIXDIRQ6 ; SURP XODAGXQGHMH( [ FKDQIHS FW
BEXW FOGQ D) \WEMGADY ZKIFK LY D DQRQ UFRXUWHRUTP WG
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UFRAUHEMGADY E DEDINXSE UP RM\VSHADDSXNSRHYHKIEBIRU F LVRVRQRIEDAGZ W+ 36 &RSRIDM/ HIAQ ) XQGI RUSKERHV/R
*$$3 ZIWUASHRARDD PRWIIH DIUHP HMWRURKFULQAKP HOAXQEHZ KIFK WHHP D EHRAMEQAQ) RUB Z KIFK WHHP D BHWHXUGRU
HMGHFG ) LQ3-BWEHWIRP RH ERURZ HELQH AHWR P LARQIQWHDIJUIDMR XVOQGRUIQ \KAK VLI QULEDQABEMGADY  Z KHMHNKAK
LQF-BAEHWQRZ. H IMVRUZ L@KHID\WUEHFSDAG L AKX LOVKAK LQE-BWEHWEHRP 1) RUBHQ) GROUH{GGHDGSD CEGIRU LU FROAANY D
| DOUHWRSD. WHSUCASOIORULQMINMR [0 VKAK G-EWZ KH GXH DQG S, CEG DAWMBIMG P DMUMY XSRQUATXULHG WBXUFKDH XSRQG-FOUDARQR
CFRAHBLDARQRURKHZ VH XQBW LOHKHUFDH \IXFK LQB-BMEHNLY QVAKDLIHG RUKAK CFFHBUDARQLY UAALQE-G WB HGRUDQX@G Z MIQDSHIRGR

FOBQEUAE VOMIZ UMK QRIFHR \KAK | OUHLY ILYHQVRXVE, \KH7 UMMARR XVOGGWH7 UMMHE, \WHKRTHYR DABDW  LODIJUWIDM
SUGASDIIP RXQAR \WH1 RAVKHDRAMBA Q)

SXUODAMRGHAMRYD D & ILDGEHARYD RWH  $ PARQWHOWPRMAWA R HIKR  FROHPAYHFDBREDUP RQMY Q)
FOWR VHRXUMA/P XWHDYHDODXAHARYHDIH DAKK WP LVXFGIOWH — $ PADQG\WHUKOYDOG B XOWRQY SURP XODMG\MHIKQGE) R GW\KDD
JIMQY HIFFARDY H HP SIVHUHIH JUIDAG\RXVE, WH6E( & RU

FHVEQHHOVR EDQNOM LORYHR  RUURUDQ] DARQLQYRLQ) XVRIFXUDGUP DOXQAVAKDUHGRUXQM HGIRIDSHIRGRT @V

| DOHHOAR GH DXOWRPAY DG LYVFRQMXNGQ) \WHDDQGLOHYHY \KAK FDH RKHWDQODHHOAR GHDXOVSHAILHGIQUAMP  CERYH WH7 OOMAH
RUKHKRGHYR DABDWV  LQSUCASIIP RXQAR \KHL RAMVP D GHROUHWHHMHSUWCASOOTP RXQAR WHRXMMEAQ) 1 RMAR BHOHDQGSD CEG
PP HIDMD B\ DQRIFHLQZ UMEY R XV DQGVRWH7 UAMAHL JLYHDE, WHKREHY DGXSRODQ \WKFK G-ROUDIRQVKAK SUCR.SOORASHAL LHG SRURD
WHIR Z L@EHRP HIP P HADMY GHDGSD [EG! 1 REMMWMIQEAQ) WHIRIRQ) LIOWHFDHR WHHHOVR EDQNXSM  LORYHR RUBRUIOG] DIRD
GABGIQW  [ERH R WHSUGASOOR DQG CFRXHG DG XQBOGLQMBMMROWH1 Ri/Z L@DARP DD EHRP HGH DG SD, CEG

$WIQ WP HO\MUDG-FOUDIRQR CFFHBUDARQZ WK UASHRWR\KH1 RAVKDYEHHDP D3HDGEH RHDMGIP HOWRUGHRUHI RUSD P HWR WHP RH
GHKD/EHRREGHGE \WH7 UMM \WHKREHYR DP DU LQSUCASOIEP RXQAR \WHRANBEQ) 1 RAY B\ Z UMK QRIFHR XV DG \WH7 UM
P D UMAGQE DG OIXOMAK GROUDNRQ DG IWFRQHDHFLL L Z HKDYHSOGRUG-SRIWGZ W WH7 DAMAHDAXP \XI I IAHQARSD DORYHGH
LOASED HOVR LQMIWI D) RODORAMBGEQ) 1 RAV WHSUASIOR DIGSUPLP U ) RQ DORAMEDAQ) 1 RMAKDNKDYHEHRP HOHRKHE M
WODBE \WFK GFOUDNRQR CFRHBLDARQ DG LQMAXNHIHRO DAKHUDMRUDM/ERUHE. RUSURMGHGI RUQVKRK 1 R \R\WHH WQAKD/ED, P HOAR
KK LOMIANWY O | XAQMMWKSRORYHBHIQKBID HOVR LOMIIMDARHUDMRUDM/ERCHE. RUSURMGHGI RUQVKK 1 RV DQGODWP VSOGRU
DO/OR-GE \WH7 UMM DG \WH U DRIEGIFRP SHODINRY H SHOHY QVEXWHP HONVDQGOG/DEHVR WH7 UAMAH WDIHQVDQGFRXQHODEG L DD
HYHQVR GH DX LK UASHRMR \WH1 R RKHWCQWHGRCED P HQAR WHSUKCASIOR. RUSUP P L 0D R RULQMIAMRQVKK 1 RMAKDAKDYH
EHRP HOHVRBD B\ \XFK GROWDARQR CFRHBUDIRY KDYHEHHPXUMGRUZ OYHS 1 RVKAK UAAMIRQZ LD HANIQ \KEVHTXHQAGH DAORULP SUDQ
W KWARQHTXHOAHIRQ

1 RKRTHR 1 RAVZ LOKDYHDQ UWKWR IQAMMO) SURHHAQ) MARADIRURKHZ M Z W UASHRAR WH, GEHOMH RUIRAKHOBSRIQR HWR D
UHRHYHURWIKVAH RUIRUDD. RKHUUP HB. XQGHWH, QEHOMUH XQBW

L XK KRGHUKDY SUMRAD JLYHQZ UMK CRIFHVR \WH7 SMIMHR DFRQIMXQ) HYHIAR GH DXOV W URSHRAWR\WH 1 R

L WHKREHYR GRABWWID  [QSUGASIOP RXQR WHRXAERAQ) 1 RMKDYHP DEHZ UMM UHNXHNAR \WH7 DAMHR LOANMAM SURFHHEQIV
LQUASHAWR \IXFK HYHOAR GH DXV

L \VXAK KRGHJRUKRGHYKDYHR! | HIHG VR \KH 7 OMVHLQEHP QW VHRXUMY RUERW DI CRRY R\KH7 UMIH DI DOXWARHFRW H SHOHYDG
CCHONAY R BHLCGRXUHE LOFRP STDAHZ IW\XAK B
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LY WH7OMAHIR) @ VD \WUWUFHSWR \KFK QRIFH BITXHWDQGR | HUR LGP QUV DQG RVHRXUMNY KDVI GGV IQAMMMDD. \IKFK
SRHEQ 05

Y RAVRNROLGFROAMAMNZ LW VKK Z UM UATNXHKKDYEHHQILYHOWRWWH7 UMMHGUQ) WK @D SHIRGE WHKRGHYR DP DVUMW LQ
SUCASOITP RXQAR \WHRAMBEQ) 1 R/

1 REMMVEIEQ) D) RKHUSURYIMRQLOWH, GEHIMMH WHKRTHUR D) 1 RMZ L@KDYHWHUIKWZ KLFK LY CEVROMM DG XQFRAMWRIO\R UAHYH

SD PHMR WHSUASIOR DQGSUPLP Ul I) RO DOGLQAMMAL D) RQVKAK 1 RIMRQ\KHWEIAGP DXMUMY RUP DXV H SUKHGLIQWKAK 1 RM RULQ
WHFDHR BG-P SIRQ RQWHUHGEP SIRQE@MRU IQWHFDHR WD P HOADAKHRSIROR WHKREHY RQWHUED P HVWEDM DGR LOXMAM\KIWRU

WHH RUA-P HOAR D \XFK SD P HQWVDG\VKAK U KWZ LEQRAEHLP SOUHGZ KRXVMMHFRQHIR \KAK KRTHJ

7 KH7 UOAHZ L@EHXQEHUQR REQI DIRQWRH HAVADD R \WHUIKWRUSRZ HY YHAAGLOIWE \KH, QGEHIMUHDARHUNXAKRUARNROR DQ R \KH
KROHYR \WH1 RV XQBWAKFK KRGEHYKDYHR | HHGWRRH 7 DMMHVERXUNY DG RULQE-P QUY DIV CRRLY \RWH7 UAMAH DI CLOXMWHFRWV H SHOMYOG
CHONYZ KK P LIKWEHIGRUGE. QAR STOGFHZ W \KAK BTXHMRUGLHAIRD 6 XBMAMR\WHIRFIRQ) \WHKRTHYR DP DVMUM LQSUCASID

P RXQMR WHRAMBLEQ) 1 RAVZ LOKDYHWHUI KR QUHRARHWP H P HNRGDQGSOFHR FRIGAMY D) SIFHHEQ IRUI) UP H3 DYDOEGWRWH
7OMNHRUH HAMQ) 0 WWARUSRZ HUFRQ HIHG ROWH7 DOMAHZ LW WASHRARWKHL R/ SUIRMGHG\WDVL \KFK GUHAIROP D QRABHLQFRQTRWZ LK
D) UGIR QF RUZ WWKH, QG-OMUH LU \WH7 UMMAP D \BNHDQ. RMHUCRMRQGH-P HGSURSHUB! \WH 7 UMHARDAY QRACFROUMBMOAZ L\ \WFK GLLHRNRD
D06 UL WH7 DOMAHGHGRABANHID CRARQWDAMEHMP LGVIQJIRRGI WP D LORYHIWQSHIRICOITELQW RUEHXQWW® SUAADORWHKRGHY
R 1 R QRVRQHNY IWEHQ XQEHINERGWDAH7 DAMAHGRAQRADYHDQ DN LUP DAYHGA \R DAHMIOQZ KHKHURUGRAID \XFK GUHRAIRQV/DUH
X0 SUMARDDR\KAK KREHY

7KHKRTHYR QRABIW\KDQDP DNMUM LQSUCRSDOTP RQWR WHRAMBRAQ) 1 RM/P D RQEHDD R WHKRTHYR DOR WH1 RM/Z OYHDQ
SDWEH DXOXQEHIWH, GEHIMUHZ LW UASHRARWKH L RV DQGWFRQHDHFHY H A-BADGH DXAOVL IQWHSD P HOMR RUSUP P U D) RQ RULQMIW
U D) RODD 1RM RULL LQUASHR DFRYHIQWRUSURYIMROR \WH, QGHOMUHZ KLFK FOQURAEHP RA LHGRUDP HIGHGZ LNRAWHFRQHWR \WHKRGHU
R HIFK RAMBEQ) 1 RMOIHAMG 8 SRODQ WKAK Z CYHU \WAK GH DXOZ L@R-DHRH MADGGD). HYHAR GH DOVUMQ) \WHHURP Z L@EHGHP HOW

KDYHEHHQPXUWHG 1RUHYHY SXUBRH EXWRXK Z DYHUP D H WG\WR DR EVHIXHARURKHUGH DXORUHYHNR GH DXOWRULP SDUBQ. WI KWARQUHDXHQWV
\WHHR

: HOHUTXUG\WR GHIVHARWH7OMMH Z WO @ VONMWHHIGR HIFK | WADD HIU Z KUK IVADD UMY HHPEFU. DQRIILFHWA
FHWIFDMDARWHNIZ GEIHR \WHMIQHYZ KHKHUZ HOMHLQGH DXAOMQWHSHIRP DFHR 0 R \KHWP V SIRYMRQVRUFRQAMRQVR WH, QEHOMUH

D OMQ @ VOWMHRPAUHFHR D) GH DOXQEHUWH, GEHIMUHZ WK UASHAR\KHL RV WH7 DOMAHP XWAMEQP IWRIFHR \KFK GH DKV
NIRZ QURWKH7 UXMH XQBWAKFK GH DXODVEHDPXUGRUZ DYHS SIRMGHS KRZ HYHJ WDAH FFBWOQWHFDHR DGH DXOVMQWHSD, P HIAR \KH
SUASIOR RUSUPLP Ul ) RO RUQMIML D) RQDQ 1 RM \KH7 UXMMAZ LOEHSIRMANGLOZ IWKRTQ) VWAK RIFHL DOG\R B DAKHERDG
R GUARLY WHH HRAWYHFRP P LIHRUDWKWFRP P IWHR GUHRRLYR \WH7 DMMHLOIRRG DK GAMP LGH/WDIZ MWKRTQ) R \VKAK QRIFHLYLQWH
LOMINR \WHKRTHYR \WH1 RAV

SDWICRARQDQG' IVAKDUIH ' HHDDQRH

: HPD DM\ DQGAMAKOLIHRXUREM DARQYXQEHMH, GEHOMME. GHIVHIQ) VRWHVHRXUMY U3 MADU RUFDFHIDMRQ DORXMEDAQ) 1 RM/RU
B G-ERINY Z WK WH7 DAMAHRUGHDYHIQ) WR\KHKRTHY Dv/DSSTFCEG! D\MMH1 RM/KDYHEHFRP HOHDIGSD CEG! RURKHZ MH P RGH VK LAHQW
WRSD DOR WHRAMBQEQ 1 RAVDGSD LQJ DORKHNP VVSD, CEGIXQGUMH, QBHOMUHE. XV 6XFK QVAKDLIHI\AXEMAAR\MP VFRQEGHGLQWH
,QE-OMH
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, QDGAWRY WH1 RM/DUH\KENMAMR GH HDJDGRH DG FRYHIDQVEH HDOFH LOHIFK FDH LQDFFREIFHZ LK \RHMP VR WH, GEHOMUH

7WXVWH

8 6 YDON7UMERP SO 1 DAREDCS WRADNRQLVWH7 UXWRH VHRXUMY B MADUDQG SD LQ) DIHAB 6 YDCN7 XWAERP SOQ. 1 DIRQD
$ WRADIRY LOHIFK R IWFDSCAMEY LGFOGQ) Z LWKRXWATP VBBROD/AKH7 UMAH \HRXUMY U BUDGG SO QY DIHOADRKP H/QR UAGRQUELOW | RAKH
DFRUIR. RUFRP SBIMHWR WHLQ RUP DMRQFRGFH.QQ) XVRURXUDH LIDM/RUDD. RKHUSOWY FRQEICHELOWLY GRAXP HWRAKHUHDMG GREXP HOVRUIRU
D0 IDOWHE, XVRUIQ) RSO R GQVFRHHHIMKDAP D KDHRIPAWMGDGP D O HAAKHMI QI LFDGFHRUDFRAUIR. R \XAK LQRIP DIRQ RUIRUDQD
LQRP DIRQSIRNG-G\RIVE XV LFOGQ) EXARATP G\R\ANBP HOATP RXQVOGG00 RAHUQRIP DIRQ

: HPD P DQEQEDNG HDMROKISVIQWHR A FRUHR BXMCHNZ W WH7 DMRHDGIWDH LIDM/
* RYHQQ) / IZ

7 KH, Q3-OMUHSIRYIGAVWDADGWH1 RM/Z L@EHIRVHOHGE. DGFRQMKHGLQFFREIFHZ MW \WHOY VR WHE\BIMR 1 HZ <RUIN Z LWRXW
UIDG\RSUCASBVR FRQTENVR OF VWDIZ RXGFDAVHWWHOSSIFDARQR @Y VR DRKM-UMUMVGRIRD

YRR ( QM 6HMBP HOADQG & GDLDORH

* GEDOL RMY/
([ AF-BWDAHVRINEHDZ 1 RMVZ I@EHIMKHGLQUIMAMSG JGEDORP  Z BKRAWOMIMWFRXSRYY WH* GEDOL RW  7KH* GEDOL RM/Z LQEH
IMKXHGLOP LQP XP GHRP LCDARYVR DQGLQAIUDCP XABBVR LQH FWAKHBR ([ FKOQIH1 RAWZ LOEHIWKHG DARHFBMQ) R \MLY

RIHIQ) RI® DIDQMED P HQAQLP P HADMY DYD.OEG! XQB/

7KH* GEDOL RMVZ L@EHG-SRIME XSRQLWKOGFHZ LW WWH7 UMMHDVPXREDQIRY. 7& DG UIIMMIGIQWH@P HR ' 7&WQRP IGH &HH
&R LQHIFK FDVHI RUFUHAVWR DQOFFRXQAR DAUHWRUIQALHVEDMASIONY' 7& DVGAFUEHGEHDZ

([ AF-BWDNHVRIN EHBZ \WH* (REDCL RAVP D EHWIQM HWG LQZ KRBIEXWRAQSDWRID W' 7& \RDQRPLGHR ' 7& RARDVXFRHARUR
" 7& RUWGQRP LGHH %HCH LADOQMBMVIQWH* GEDOL RMW/P D QRAEHH FKOQIHG | RUGRMVIQUAIIMAMIG FHWLFDAGIRP  WH? & HWIEDMG 1 R
H A-BAQWKHP MG AP WIFVGAFUEFGEHDZ 6HH32 &HWIFDAGL RM/ ( [ FFBWQWHAP MGALRXP WIFHVGARIB-GEHBZ RZ HYR
EHH IADOQAUAVLQWWH* (REDOL RAWZ LOGRAEH HOMBGWR WHFHYHSK\ MFODGHIVHY R QRAVIQFHWIFDAGI RP

7TUDMHYR BHH IADOQMIAWVIQWH* GEDOL RMYZ LOBEH\XEWR/MR \WH CESTHE®I XGV DG SRAHGUWH/R ' 7 & DOGIWAUHRWRUIQALHRW
SOWASDOV L(FOAQ) L DBSTHEN \WRHR ( XBRFEDUDG&GOIMHP  ZKIFKP D FKDQIHIURP WP HVRWP H

YR\ ( QU 3URFHBAUHVIRU* GEDOL RV

$ QOMAWLQWH* GEDOL RM/Z LOBEH\EMPWR WHRSHDNRQVDGSIRAHUWR ' 7& © HSIRMGHWHIRTZ 1Q) P P DY R \WWRHRSHDARY
DG SRAHSXUAARBD | RAMHFRQHQHFHR LOYHWRLY 7 KHRSHIDNRQYDQGSRAHGUWWVR ' 7& DHFRQURBGE \WDNAMBP HOAX WP DQGP D EH
ROIHGDA WP H 1 HWHUZ HQRUWHILQWIOSXUKDVHY DUH UAVSRQUE® | RAMKRVHRSHDNRQY RUSUIRRHGUWHY
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" 7 & KDVDGIVHG XKD
1 DQP IAMGSXSRHWWRP SO0 RJIDQ] HGXQGHMWH@Z VR \WHE\BMR 1 HZ <RIN

D3 EDONGQ) RJDQ] DIRG Z MAQWHP HIQQ) R \WH1 HZ <RIN6\BMYOING) / ¥

DP HP EHUR \KH) HEHIDCE HHYH6\ WP

D3 FOOUQ) FRERDIRG Z MIQWHP HIQQ) R \WHS QIRP &RP P HRDO&RGH DG

D3FOOUQ DDHA ~ WIMMIGXQEEHBHANRY  $ R \KH( [ KOQIHS FW

" 78& Z D/FU-DMG\R KRIB\VHRXUANEY | RULW SDLWA.SDQN DQG\R | CROBMWH FGOUIGRH DQG VMBP HOAR VXM AMDQCRANRQYEHE HOLW
SDUALSDONMWURXI K HBRURQF ERRN HW FKOQIHARWHIFFRXQVR W SDMPLSDON 7 &1 SOMAL STV LQFOGHVHRXUMEV ELRNHY DG G-DBLY
LFOGQ) WHLQWIOSXUFKDHY EDQNYDQGWKWAFRP SOQHY FBOUQ) FRSRUDIRQ/CUGRM-URIDY] DIRY , QAUHFNFFHAAR' 7 & VM P LVDOR
DYDIDEGIVE RKHWAXAK D/EDQNY EURNHY G-DBLY DGR SOQHY \WHHLGEUHFEDMA SOQV FOUWURXIK RUP DIQIBIQ DPXWRADOHDIROKLS Z WK
D' 7& SOWASIOMAKHIAUA® RUGELHA® , QrHWRYZ KR CHQRY 7& SOMASIONVP D BHH LADD RZ QWHRXUMIVKHEBE RURQEHKDDR ' 7&
RID WURKIK " 7 & SDOMASOQVRUGAUHFVEDMASIONIY' 7&

( XURFOOUDIG & GOUNP KRIBVHRXUMAY/| RUSDUASDAYY RJDQ] DARYY 7KH  DOR | CROMMWHFGOLIGFHDGVANBP HAR VHRXUMEY/
DQUCRANRQY EHE HHQWWHUUASHRRYH SDMA SDOMWURXIK HBRURQF ERRN HMWY  FKOQI HYVLOWHIFFRXQVR \KFK SDUALSDON ( XURRBDUDQGE GNP
SURMGH YDURXVAHYLFHAR WHUSDMASION LFOGQ) WHVDHNHEIQ) 0P LQMWDARY FBOUDGFH \HNBP HOMBAQ) DOGERURZ LY R LOMEDIRDD
WDG-GVHRXAUMEY ( XURFBOUDQGEGOMMP LQMICFHZ K GRP HNE VHRXUMY/P DUV ( XURFBOUDQG&GOUMHP  SOMASON DUHI LDGRLDOQANMIRDY
KA DV XQEHZ UMY VHRXUMI/ EURNHLY DG GHOBLY EDQNY WKWAFRP SDQHY DG FHMEIQRMHURU D] DIRYY , QRUHFWIFFHWAR ( XURFBOLUDGG & GOUP
1V DOR DYDMEGIVR RMHYVXAK DVEDQNY EURHY G-DBLY DIG\WKWWRP SDOH/ARDNFBOURKI K RUP DIQEIQDPXAWRADOHINRQKLS Z 1\ D( XURFBOUDG
&GDWCP SOMASIQMHWHIAUA® RUQALHAD

6REQ D/WH1 RWDHKHBLQIGEDIRP ( XURFBDU &GDINHP DQGRU 7& DVOBSIFEG! RUMHUUASHRIHGRP IGHY Z [OEHARQUGHIG
WH\RBIKRTHYR * GEDOL R/I RUDTEXERH/XQEHMH, QEHMH $ V
\KAK SDMASTQVP XMWY ROWHSIRAHEXU/R ( XURFODU &GO DOGRU 7& DOGLOALHRVEIMASIQNP XWAHD ROWHSUIRFHBUWVR ( XURFBDU
&GP DG RJ 78 DOGWHSOMASIOMMRXIK Z KK WH - RZ QLOMBMAVIQWH1 R/ RUYRRN ( QU , QMY LQREHARH HRVHDD WKWR
KROHYXQGHH, Q-OMH

6REQ D/ 7& ( XURFBOURISGOIMHP TV QRP LGHIVAWHUIIMMMGRZ GUR D* GEDOL RM WDARP LQHHZ LEHFRQUGHHGWH\RBIRZ QHURU
KRTHUR \WH1 RAVUBSUAHOAGE \WDA GED0L RIMIRUDEISXUERAY XQEHMH, GEHIMUH ( [ AF-BWDVSIRIGHEEHDZ RZ HYR EHH LFLCOQMNIQD
* (EDOL RM

T ZIOREHHNBG\R KDYHL RAVUSUAHOAGE \KH* GEDOL RMUH IMAMHGLOWHUCP HY/
i ZIORAHFHYHRIBHHINBG\R UFHYHSK FDOFHWIFDAG L RMY DG

T ZIORNEHFRQIGHHGWHRZ GHYRUKRTHYR \WH1 RAVXQGHWH, QB-OMHIRUID. SXUERH LFXAQ) Z W UASHPARWHIING R )
AURIRY LOMKRNR)RICSSURYDOR WH 7 UOMAHXQEHH, QGHOMUH

H =+ H

$ VDUAKOVHIFK LOYHWRUZ KR RZ QVDEHGH LADOQMIMAQD* GEDOL RMP XD ROWHSIRFHUR ' 7& ( XURFRGDURUE GOUAWEP \RH HAVHI)
WKWR DKRE-UR 1 RM/XQEHMH, QG-MH 005 U WHLQHIRULY GRAD SOMA SDOARUDDLQAUFSOMASION' 7& ( XURFOGDURIEGDMNEP RQ
WHSURFHOUA/R WH' 7& ( XURFODURUEGOVANEP  SDUMASTOARUIRXI K Z KLFK WHLQYHXRURZ QVLWLQMBMAY

3D P HQVR SUCHSDODGLQMHNZ W URSHRAR\WH1 RM/UWSURHIMGE. D* GEDOL RMZ LOEHP DAHB WH7 UMM 7& ( XURFGDURU
&GDIHP v (RP LOHHDYWWHUBH MMHGKRGHUR \WH* GEDOL RM 1 H\WHJZ H
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QRUWHT7 UDMMZ LOKDYHDY LWSRUMBELOW RUCCHOW |RUWHSD P HOAR TP RQVRRZ (HYR BHH IADOQMIAWIQD* GEDOL RM IRUDQ DSHAWR
\KHUHFRG/UHDWY \RRUSD, P HQWVP DEHRQOAARXQAR WRHIQMKHAVE ' 7& ( XURFBDURUAGDIMWNIP  RUIRUP DQEQQ) \XSHYMQ) RUUYHY Q)
DR WRG/R ' 7& ( XURFGDURUGGDINHP UHDINY) \R\KRHLQMIANV

3D P HVE SDUWA SOV DG LQAUHRVEDMASDVIQ' 7& ( XURFGDURUS GDMNHP \RWHRZ (HYR BHH IADOQMHAWIQD* GEDOL RMZ LOEH
JRYHOHGE MAQ) LOXMKRNRQY DG PAMAP Y LMY SUIRNH DG Z LAOEH\WHUHRSRMBELON R WRH SDAWNA SOV RULQAUHRAFDWASDOVDG' 7&
( XFRFEDURUS GDIHP

7 WD HY BRE HHQSDWASDQVIQ' 7& ( XURFBDURUGGDIMHP Z LQEHHIHAMGXQEH) 7& ( XURFBDURUEGDIXHP Vv SURAHGUHY DG Z LOEH
VHVBGLOVIP HAD IXQY

&RW P DINAMBQVHYR EHH IADOQMHWVIO* GEDOL RM/EHE HHD' 7 & SDMASEQV RQWHRHKDG DG ( XURFBDURUS GDIXWHP
SOMASDOV RQWHRWHUKDQG Z LOEHH IHAMGZ IMWLQ' 7 & \WURAIKWH' 7 & SDINASDOVWDANDHICRNY DY G-SRUMBUHY | R XURFGDUDG & GDIXHP
7R GHYHURUUHAHYH DRLQMAWOQD* GEDOL RIMKHGLQD( XURFGDURUEGDIXHIP  CFFRXQABRLQYHXRUP XWAHG WU HILOWMKRNRQVR ( XURFBDURU
&GDMWNP D/WHFDHP D BH XQEHMH UGV DG SURAHEXUHYR \KDAX WP DG Z MQWHHXREQDKHE G-DCGICH/R WD VWP, | WHWBQVRNRQ
P HHVIWNANBP HQAHTXUUHP HQWV ( XURFGDURUE GDMNHP  DYWHFDHP D EH Z LOHGIOMKANRQ/\R W' 7& G-BRUMMIY \R\INHCRNRQR H | HRWLCDD
VHBP HOWA GHIYHIQ) RUBHFHYLQ) LOMIRAVIQ\WWHUHBYDQNY GEDOL RMWVIQ' 7& DRGP INQI RUBHFHYIQ) SD P HQAXQGHUCRUIP DOSURAHGUVIRU
VIPH@ I XQG/VHNBP HOADSSTHEBIWR' 7& ( XURFGDUDG&GDIHP SDMASDOVP D QRAGHIYHILQXWNKRNRYYAUHA® WRWH' 7 & G-BRUBUH/\KDN
DHOANY | R XURFBDURUE GDIMHP

YHFDAHWHVENBP HOAR FURW P DN HYABNAY STFHGAUQ) 1 HZ <RINEXMCHVKRAY ' 7& SOMASIQVP D HP S WHUXKID
SURAHEUVI RAVHIAQ) \HRXUMAR \RHCSSOFCEG 7 & SOMASDOVOANY) DVGHERMILHY | R XURFGOUDQGEGOVAP 7 KH\DBISURAHHBYZ LOEH
DOOEG\R\WKH' 7 & SOWASIONVHBURQWHVHAMBP HIAEDM 7KXV \RD' 7 & SOWASCOAMDFIRW P DNAMBQLANRDZ L@FNBICR Al HIHQ® [P D
WICHEHEH-QWER' 7 & SDMWASION Y-FDAVHR WP H] RHGA! HIHFHY WHVERXUMAY CFFRXQAR D( XURFBOURUS. GNP SOMASIOAMKDABXUFKDA/ )
LQMIMNQD* GEDOL RMIURP D' 78 SOMASDQZ LOEHFHEWGROWHBMGHV@ 1R XURFBOURS. GNP [P P HADMD |RWBZ IQJ \WH' 7&
\HINBP H/EDM &DK BFHYHGLO
( XURFBOURUEGOUNUP |URP \WH\DBIR DQLOAMMNOQD* GEDOL RMWRD' 7 & SDMASDQAZ LAEHUH GRMSLOWHDFFRXQAR WH( XURFBOUR
SOIMP SOWASIOMHIRIBZ IQJ EMGHNVA DOGUHFHSAR \WHFDWK SURFHHBVLOWH( XURRBOURUE. GO SOMASDOAV CFFRXQAZ LQEHEDAN
YOOHGWRWHEMRQZ KIEK VFMBP HONRFRXWLQ1 HZ <RIN ' 7& ( XURFRODUDQG& GOV KDYH D) UHHG\R WH CERYH SURFHGXUA/VR | CROBMWDQS HY
R LQMMVIOWH* (EDOL RAVIP R SOMASIQVIQWRHVANBP HIAK WP V + RZ HYHU \KHVEINBP HK WP VDHCRAREQIDAMG\R SHURP WHH
SURFHOXAUA/DGGP D GVARQMXH RURKOQ HWHHSURFHEAUA/DATQ. WP H 1 H\WHUZ HGRUWH7 UAMAHZ LOKDYHDQ. UASRQUELON RUCCELON | RAWH
SHIRPDFHR ' 7& ( XURFGDURUGGOUXUP RUNHUSDMA SDOVRULQAHAEDMASDOVR WHURED) DIRQY XQEHAMH XGV DG SURRHXU/IRHOQ)
WHURSHIDIRY/ LFOGQ) P OQEQQ) \KSHYIMQ) RIMEE LQ) \WHUHFRG/UHDMY \R RUSD P HVP DCHRQIFFRXQMR  BHH LFLDCRZ GHYKLS LOMMAW
LQ* GEDOL R

S&HIMFDMG1 RV

1 RIWILQSK\ MFBO FHWILFDMG I RP - Z LAEH WXHG DG GHDYHHG R HOFK SHYRQWDW 7 & ( XURFGDURUS GDINHP 1GHQWIHY/DYDEHHIADD
RZ GHUR \WHUHDAMG 1 RWVRQD L

' 7& ( XURFODURUSGIUMP QRILH/XVDADD WP HWDAY/ X L0 RUXEBIVR ARQMHDYG-ERAEY | RUKH* GED0L RM/DQGD
WFAHARUG-ERIMIY IVQRAISSROMGZ MO @V

' 7& ADHAAREHUIIMMHGDVDFOOUQ DIHR XQEHMH( [ FKDQIHS PADGGD\KFFHARUG-BRAIY IVGRASSROQAGZ NGO @V RJ

$  DQHYHIAR GH DX LW UASHAMR\WH1 R/ KDY RAPXUHG DG LY FRQMMQ) DG VKAK EHCH LADCRZ GHUUHNHAVKDAW L RAVEHIMKHGLO
SK\ FDD FHWIFDMG | RP
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7KHH AKOQHR 5 ARG 1 RAVI RU( [ FKDQIH1 RMVIQWHH FKDQIHR | HUZ LOIGRAFRQANMMAM DV} CEGIHYHQAR KREHYIRUS 6 |HEHDOGRRP H
VI SR &ROHIXHQ® 1RUS 6 |HEHIDOGRRR HV SXKERAY L \ RXZ LORABFRIQ] HIOQRIGRWD/DUAKOR \WHH FKOQH L \WHKRTEQ)
SHIRGR \WH( [ FKOQIH1 RMA RX UFHYHZ LOIGFOGHWHKRTLQ) SHIRGR WHS5 HAURMG 1 RAMVH FKOQIHGWHH RUDQG LLL \WHEDUVR \WH( [ AKOQIH
1 RA RX URHYHZ LOEHWH\CP HD/AWHEDUVR \KH5 FIMEWG 1 RM/H FKOQIHG\MHIH RULP P HADMY EHRMWHH AOQH

,QDQ HYHOWSHIRQVFRMGH Q) WHH FKDQIHR 5 FAMPMG 1 RVI RU( [ FKDQIH1 RMAKRXE FROKEWNHURZ QW] DGYINRUY FROAHLQLQ
WHS 6 |HEH.DOQARP HVE[ FROHTXHOAHVIQ @KWR WHUSDUARX@UMMDARDYDVZ HODVDQ. FRHTXHFHVDUMQI XQGEHUWH@OY VR DO RMHU
W LQJ MUVGEPARD
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7 KHIRGBZ LY VEEGIR | LCDGADOKLI KQI KWLV LQMIGHGWR KHS DSURGHRBYHLOYHWRUXQGEHINBG WHE RP S0 W1 LCDQRLOCSHURUP DQRHI RUKH
SHIRGAKRZ Q 7 KHI LCDADOEEVAVR W LOWHI REBZ L) \EEGIDVR DG RAMWH\ HIUHG-G' HHP BHU DHGHIYHGI URP RUFRQIRICDAG
I LCDQADOXBAP HQW Z KIFK KDYHEHHDDXQAWWGE. 3UFHZ DMKRAFRRRSHY/ / 3 DQLOG-SHIEHONBI MM IHG SXEQF CFFRXQIGY [LUP Z KRHUHBRWARHIRD
VIFRERDAMGE U HHFHIQWLY SURGHRMY FHIBEQGRPP HOWIGFRSRIDAGE, UH HIMIFHLQWWLY SURSHRMVRUWHE RP SDQ V$QDXOCE HSRIRD) RP
. IRMWHINADO HUHGG' HRPEHU ZKIFKP D EHREEGQHGIRP ZZZ VHF JRY RUXSRQUATXHAT KHE&RP SO0 IV XCDXQWG | LOGADD
WEAP HONLGFOGHGLIQWHERP SO0 W4 XDUMO 5HSRUARD) RP 4 |RUH TXOUMIHIG-G6HBWP BHU DHIGFRERDMGE UH HHIHKHHQ
< RX \KRX@S UDG\WHH I LQDGADOKLI K KWIQ FROMGRNRQ Z LW RXUFRQRICDMS | LCDGRDOWEM HOW DG CRMAKHIAR DG 0 DOIHP HONY WVAXWIRQ
DOG$ MOMVR ) LODGADDX RIEWRQDOGS5 HXOWVR 2 SHDARY/ LGFRISRIDAGE. UH HHIFHLQWYSIRSHRXY DD GRAXP HOVIGFRSRIDMGE. UH HHRH

LOWLYSIRS-HRMVRAHERP SO0 V8 QOB FERVRD) RP . RUAXDUM® 5HERWRQ) RP 4 ILBGZ M\KHE( &

7 KHIRGBZ QY DUHWHI LCDQALOCKLIKQI KWI RAWH\ HIUHGG' HAHP BHU DOGQHP RONVHIG-G6HBWP B GRMULP RXQVLQ
WRADB/
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3HJBKDUH' D

1 HADAHAYDOH BHLQRQ) R SHIRG

1 FAQYHXR HONGFRP H

1 HXQUHDD H3DQG WD H3J0Q QW
1 HMGRBDH GFUDH LOQHADXHN XY
IURP RSHIDMRY/
" IMMEXNRY URP QHANQYHWY HONGFRRP H
" IMUEXNRVI RP GHABD) H3JDIQY 2 2 2 2
1 HACFUDH GRUDH LQQHADAHVI URP
\KDUHKREH W GMUMEXR)Y
( DO U-EXUFKDHGENR)IHY/ 2 2 2 2
7REQGFUDH GRUDH LQCHADAHV
1 HADKHAYDOH HIGR SHIRG

BKOUVRWEAQ) HBGR SHIRG

7REDHMQEDHGROL $9

5 DARV

5DMRR GHW SHOHRAR DHDIHQHADIAN

5DMRR G HOAFRP HVR DAHIIHQAW
DAHV

3RWRIR VACRYHIDM

6XSSOP HQEO DM

1 HADMHV HGR SHIRG

$ WHVRYHDIHWDIR
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7 KHEP RXQNKRZ QGRHVRWFRIASRIG Z LW \KHDIJ U DM P RXQVRUAHSHUIRG DV IWCFOGAAKHH T HAWR WHWP LQ) R FCSABORBQLRNRY/

7 KHSHMDHEWD| RUGWEEXMRY/Z DVGHIYHGE XMQJ \KHCRXDOWDUH/RANBEQ) DAKHGOMR \WHUHBYDQMEQLRNRY HHARLRM R
WH&RP ST V&RQRIEDMS) LQOGADOS\IAP HOWVI ROH\ HOUHGG' HRHP BHU

7REDHAMDLY FOBXDAME DAKHAKODHIQL $9 SHMDHGUQ) WHSHIRG SOVAMUBXMRQY/SHAKIH DAXP 1) GWIBXMRQYDHHOMRGLO
CFFRUEDCAHZ W \WHE& RP S0 VAMMBMRQUAQYHAR HVBTD GYIGGE WHE-ILQRQ) 1$9 SHMDMH 7RECHMOERVRAFOGHXS IRW
WEQRNRQIHY UL D))

7 KHSHKDUHEP RXQARXQB/AR GMWWDD SHMKDH

11GH0 ROMV( QEHE6HBWP EHJ
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1 HADAHAYDOH BHLQRQ) R SHIRG
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1 IAXQUDT HGDQGUHOT HEJ00Q W
1 HMFUDH GRUDH LQGHADAHNVUAXENY
IURP RSHIDMRY/
" IMMEXNRY URP QHANQYHWY HONGFRP H
" IMMBARYVIURP QRSO H3IOQ/ 2 2 2 2
1 HAMFUDH G-RUDH LQQHADAHVI URP
\KOUHKREH W GMMEXR)Y
( DD UBXADHGBREIR)IHY
7REQGFUDH GRUDH LQCHADAHV
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7 KHSHMDH@WBZ D/GHIYHGE XMQ) \WHZ HIKWGE DYH D H\KDBH RANBRA Q) GAUQ) WHSHIRG
7 KHEP RXQNKRZ QGRHVRARUIAGRGZ W \KHDJ J UH DM CP RXQAVRUWH SHIRG DY IWCFOGH\WHH THAAR WHWIP L) R FDBAMBORBOLRANRY/
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WH&RP S 1V&RQRICDMS) LQOGADDS\BAP HOVI RAKHQCHP RONVHIG-G6HBM BHU

7REOHM DL FOBXDAME DAKHAKODHIQL $9 SHMDHGUQ) WHSHIRG SOVAMUBXMRQY/SHAKIH DAXP 1Q) GWIBMRQYDHHOMRGLO
CFFRUEDCAHZ W \WHE& RP S0 VAMMBMRQUAQYHAR HYVBTD GYIGGE WHEHILQRQ) 1$9 SHMDMH 7RECHMOERVRAFOGHXS IRW
WEQLRNRQIHY UL D))

) RAWWHQGQHP RQMVHIGG6HBWP BHU P RXQN OO0 H3H AHBWRUH AVAVE]  DQG FCSABO) DOV LCRHRYHI HH

7 KHSHKDUHEP RXQARXQB/AR GMWWDD SHMKDH
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7KHIQRP DARQLO3DY, WP 2 0 DIDIJHPHQW' VAXAWIRQDQGSDOMYR ) LADGADCR RIBWRODQG5 HKAVR 2 SHDIRY R \WH&RP SDQ W/
$QDOBHRIRD) RP . IRUWHINDO HOUHGS' H-PEHU DQG30WY WP 2 0 DIIHPHOW' NAXWRQDQGS@OMYR ) LDGADO
&RBWRQDJG5 HXWVR 2 SHDMRQ/R \WH&RP SDQ /4 XDUMO 5HSRWWRD) RP 4 IRUWH DXOUMIHIG-G6H-BAM BHU WVIGFRERDAG
KHHOR UHHHIH
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TKHIQRP DNRQLO3DWY, WP $2 4 XDQMBYHDQG4 XDDWRH' DMEXUH/SERVD DUNA/B DNR \WH&RP SDQ §/$ QXD HSRWR)) RP

IRUWHINADG FDUHGHG' HRPEHJ DQG30W WP 2 4 XDQNBRYHDQG4 XDDWIH' DMFERXUH/SERVO DNHBLNR \WHE&RP SDQ W
4 XM O SHFHRWR)) RP 4 |RUMH TXDUMJHIGHG6HBWP BHJ WVIRERDMKHHOBR UHHHFH
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( 0K BIRNHUGDBUWDABHRHYHY ([ FKBQIHL RV I RUWRZ Q CFFRXQABXUIXCAR WHH AKOQIHR T HULQH FKBQIHIRUS HWNIRRMG 1 R/ Z KHIH\XK
5 FHAIRMG 1 RiWZ HHEFTAUWHGD/DUAXOR P DINAHAP CNQ) RURKHMBAQ) LRV P XWAIRNCRZ GG HWWDAWYZ LOAHDYHID SUIRSHRMY LOFRQCHANRQ
Z W DR UADBRURKHMIDOI HJR VXRK ([ FKDQIHL RMY 7 KVSIRSHRXY DVIWP D BHEP HGHGRNKSSEP HOMGIRP WP HVRWP H P D BHXWHGRE
XK DEIRN\HJG-BBULQ FRGHANRQZ LW URDBY RURKHMBQM HY R \XFK ( [ FKBRIHL RMY 7RWHH \WRADQ  \XAK BURNHUGHDBUSDMWA SDMVIQWH
H FKBQIHR |HJ Z HKDYH D WHGWDM RUDSHIRGR XS\ @ VOWMHARP SBINRQR WHH ROQJHR THI XSRQUANHWAR XK BIRNHUGDBU ZH
Z 1.Q@P DNHWLY SIRSHRXY DvEP HIGHG RUINKSSBP HQMS DYDOMEGI R \XAK BIRNHUGHDBUI RUXVHLQ FRGHANRQZ W DR XK UAVDBY RURKHMBQUHYR
([ ADIH1 RiW DGZ LO@GHDYHUDYP BQ BEAMRDOFRIIH/R KLY SURGHRMY DG HIFK 0P HEP HQARNXSSBP HQAR WY SUIRSHRXMY DGO GRRXP HQWV
IARBRDMEE U HHAHLQWLY SIRSHRMY DV \XRK BERNHUG-DBUP D HDRIED UHIXAHW

© HZ LORNFFHYHDQ SRFHBYIURP Q) UADOVRURKHMDQ HYR ([ FKOQH1 RMVE \WAK ELR\HUGHDBLY ( [ FKOQIH1 RM/UFHYHGE WK
EUR\HUG-DBLY | RAMHURZ QTFFRXQIV SXUXIQAR WHH FKOQIHR I HUP D EHUART| URP WP HVRWP HIQRGHRUP RUMWEQORNRQVLQ\WHRYHUWH FRXQAL
P DUHMOQGHIRIDMWEQLRIRYY WURKIK WHZ UMY R ROWRQVRQWH( [ AKOQIH1 RMWRUDFRP ELCDIROR WHHP HNRG/R UADB! DAP DUNABURH/
SUAYDLAR) DARHWP HR U001 DABURH/UHIMAGWR \KAK SUYDLAQ) P OUNABUFH/RUDAGHIRIDMG SUFHY $ Q. \KFK UADBIP D EHP DEHAUWA® \R
SXUKDHYRUMR ROMURXIK ELR\HYRUG-DBYZ KRP D BAHYHARP SHODIRQLQWHIRP R FRP P MIRQVRUFRGFHMRQYI URP D \KAK ELR\HUGHDBURU
WHSXUKDHYR DQ \IKFK ([ FKOQIHL RAV $ Q \XFK BURNHUG-DBDUDAAHIY( [ FKDQIH1 RMAKDAZ HHUFHYHGE IWRUWRZ QCFFRXQISXMOQAR
WHH FKOQHRIHUDQGO0 . ELRVHURUG-DBUMWDASDMASDM/LQDAVMEXINROR \VKFK ( [ FKDQIH1 RM/P D EHGHP HG\R EHDQ® XQEHZ W) R WH

([ KOQH1 RW/Z OMOWHP HIQQI R WH $PADOGO) SRIWRQDD \XFK UADBIR ( [ FKDQIH1 RWDQGIQ FRP P IWRQVRUFRAHWMRV/BRHYHG
B D) WK SHIRY/P D EHGHP HS\REHXQEHZ UM FRP SHODNROXQEHMH  $ W7 KHIOFFRP SDQ LQ) / HWUR 7 UDQWP BDWEMARDAE\
ODANGRZ GEILQ) WD LOGHIVFUDGE, GHIVHIQY DSURSGHRMY \IKFK EURNHUG-DBLIZ LAGRNEHGHHP HE\R OGP IVWKDAWA/DQS XQGHZ UM R \KH

([ KOQH1 RWZODMOWHP HIQQI R WH $PW
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' HPEU WVIGFRERDAGKHHOBE W1 HHFH
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7KHIQRP DIRQLQ3DWY \WP 2 &RORIEDMS) LCDGADCB\BAM HV 8 OXAWG2 1 RMAR&RORIEDMS) (DADCB\BM HOR 1 RM
) LODQFALOOF LIKQIKWDQG6HIRUBHREXUMEV IQWH&RP SDQ V4 XDUMO SHSRUARD) RP 4 |RUWHTXCUMIHIG-G6HBWP EHU DOGLO3DWY,
WP 2 &RORIEDMS) LCDGADB\BM HQVDQGEXSSBPHOIY ' DI 1 RMAR&RQRICDAG) LCDGADB\WAP HON 1RM ) LODQALDOF LIKQIKWDQG
BHIRUBHRAXUMIY R WHERP SDQ W/$QDOBHERWRD) RP . IRUWHINADO HDUHGHS' HHPEHJ WVIGFRERDAGKHHOB W1 HHFH
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RZ GHIKLS RUHFRGRP LF RZ GHIKIS
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IRUHAK SRNRIR FRP S 1QZ KIFK WH&RP SDQ KDG DRLOQYHWE HQW
SHAHBHAKRZ QIRJIFDWR VHRXUMWKHGBE \WH&RP SR UHBUHVHNBHIHORIHR \WHFDWRZ QHG DG AR QRAGHHWOUO  UHBURVHOAYRIY

7 KH$ GYIVHU DAKHE&RP SDQ 1V YDODMRQGALIGHH DESURYHG\WWH YDODIROR WHERP SO VLMW HBRMRIR DV/R 6HBWP BHU Y
| LUYDOHDY GHMP LGHGLQIRRG W XMQI DFRQUMA® D5STHS YOODMRQ SURFHW LQ DFFREXFHZ LK WHERP SO IV GRXP HOMG YODDMRQSRIR
WDMDYEHHQUAMHZ HEOQGOESURYHGE, WHYRDG 7 KHS GYIMAUDOR CESURYHGLQJRRG | MW WH YOOOMRQR VKA VHRXUMEVDYR \WHHIGR HIFK TXOMM
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8 QBWRNHEZ MVHIGAFDMS IWKHYR G-EAIGGHIXW LQYHIF HIVKHTE WHERP SIQ Z KIFK WFK\MP 2&RP S * \KDILGFOGHWWHERP SO0 VFRQRICDMG\VMEMADUHYIRU
SASRAVR WY& RORIDM6FHHGIR , QMM HOV DHGHRP LCDAGLO8 6 GRADY $ VR 6HBRP BHJ WHERP S0 KDGLOYHWY HOVGHRP LCDAGLO& DDA’ RMW
3% (XIRV3(85 OMMIK3RXQD/ ** 8" -[CBIHHKHD 3-3<” 6ZHAK. RD 36(. = 1RZHIDD. URH12. ~ 6LQIDSRH RMDU 36+ RO
338 @EBNQYHIF HWVDHLGRP HSURGAQ) RKHZ DHIQAFDAG $ @HIXW LOYHIE HOVDHGRO LGFRP HSIRGAQ RKHZ WHCRAG &HWIQSRWRIRFRP
LQYHIR HQVDUHKEMRAR \DBV 7 KHVRICELLLP Y, I HONDQG\WWHQ® EHUR \WKDWRUXQW LQZ KRBILP RXQV
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SRR XODMSWHBXQEBHUWH?  $FW 7KH&RPSIQ P D QRATFTXLHID QRO TXD\ LQJ DAFAXGBWW DAKHWP HR CFDAVANRD TXOM!\ Q) DAHVUSIRHMDABDWY R WH
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WP LCDMRQE@MKDP D H SIWHSURAR\KHP DMUMW COMVIDMG 6HHIRRERM  \WWWH) XQBV&RORIEDAMG6FKHXGIR , QAR HOVIQIWA XOUM® 5 HERWRD) RP 4 IROWH
SHIRGHIF-G6HBM BHJ | RUP RIHIQ RIP DARQRQWHERP SIQ VXQ XQE-GRRP P WY HQN
7 KHHDUHQR LQM DM I GRYROWHHIQYHIT HOV
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7 KHSRWRIR P DRI HUSUP CLO BASRMEGI RMWHA@ W@ P DIHP HOWR WH&RP SDQ DOR P DI H/RKHUUHI MAHGLOYHWR HOV
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HYCODMRDAM LE LQADAYHY DG CRIRQATN-DE. WHS GMAURQRXUBHKDD 7KHA@ \R @ P DEIHP HWR LQYHAR HOVIBSURYHGE! \WH, QYRR HQW
&RP P WLV RYHYHDE, WHSRWRIR P DI HJ
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IURP \WHS GMURUWDH LADMY 1 RHR \KH, QrHKE HVERP P LWHP HP EHYRUHSRWRIR P DI HUUFHYHDD GUHRWRP SHODIRQILRP XV
3RWRIRP DJHJARP SHODIRQP D LFXGHDYDUHIVR FRP SRHWDOQGP D YIW 1URP \ HOUWR\ HIUEDHGRQDQ®P B-UR | DRRY 3RWRIRP DIHJ

FRP SHODIRQLYSUP DUO P DHXS R R FRP SRHONV EDHFRP SHODIRQ DOGAVFUHREDY FRP SHODIRD

YDH&RP SHODIRY * HHDD SRUNRIR P ORI HY BFHYHEDHARP SHODNRQOIGHP SR HHEHH IWEDHE ROWHULQE YIGOOHIR I DG RU
WHUSRWRQZ 1\ \KH$ GYIVHUDQG RUPHMIQR! WD LADMY

" DFHIRDY &RP SHRDIRY , QDEAWRQWR EDHARP SHRDIR) SRUNRIRP OEIHYP D BAHYHAWHIRTY FRP SHODIRY ' WAUHIRELY
FRP SHODIRQLY JHHDE EDHGRLQAYIGODHIRINY FROMEXMRQARWHS GYMAUDQE RURHISOQR LWDH IADM/ DOGSHIRWP DFHR \WHFTHNDAHN
| RUZ KLFK WHSRUNRIR P QDI HUKDYSUP DY UASRUELON 7 KHAVFWNRY FRP SHODIRQLY QRAEDHGRQDSUHAMHI RIP XO EHFKP DN RURKHJ
P HNF

$ GHRXIK SRWRIR P DD HP HOAY CRAAUHA® \W-GAR DAV XQEHUP DI HP HOMKHSRWRIR P DGR HVEDHFRP SHODIRQ DG RUGVFUAIRDY
FRP SHODIMRQSRMQIMICP D UH GRAKHIP RXQAR DAV RUZ KUFK WHSRUNRIR P OCDI HULY UASRQUE®! 6HH3 & RQMRCBHIRQY DG 3UCH.SID
GKOUKRTEHY | RUDEAMRDOQ RIP DERQCERVHNXW LOMIWKHEE, FHVEQR \WHHIQEYIGOY

0 H? EHWVR WH, QvHIR HQMW&RP P WHH:  KR$ LH1 RA2 XU7 UXMIMHY/RU( [ HRXAWYH2 TTIFHY

6FRW/ DSQEN 0 U. DSQFNLV&KIH ( [ HAH2 |1 LFHUDGGD) RXQAQ 3DM@HR +36 Z KIFK KHIRXQEGLO +HLVOORDP HP BHUR
%OFNG RANIV* GREDQ( [ HPARYH& RP P WWHDGGLY&KOUWP DOR \WH3UYDM) LOOGACQ) 6ROMRQV( [ HRAWH2 11LFH Z KIFK BOB/%OFNG RANIVSUYDMABEW
* 3/ 3 \ROMRY/ DOGATXGDGSUYDMAMHAVE/ 2 BXMCHIMY +36 Z D/RWLQDD |RP HSDVDXQWR + LIKBUGIH&DEMI DEIHP HQM / & D
\WEMADY R -30 $0 ,Q0 DK WHSUCASOYR +36 CFTXUGWHILLP 1URP -30 RUDD Z KIFK WABKGHE+ LIKEUGIHDQGWHKHGIHIXQG
DMLY + 36 B-FOP HDSOWR %0\ RANLQ-XO ) R R 0 U. CBQANDORVAYHEDV&KIH ( [ HRARYHZ | LFHUDQG&KOWP DOR \KH
([ HFIAWH&RP P IWKHR + LIKEUGIH&DEMID DHP HQAVBURAR+ 36 0 U. CSQANZ DVDO DDIHP HY&RP P LWHO HP BHU 30M@HU DQG&R + HIGR
* (REDD QAR HYWOQN.Q) DY RTP DBLAKY SRUMRQYKHKHIS | URP R + HOORVHYHGDV&R &KIH ( [ HRAUWH2 |1LEHUR * ROP DQB0FKY
, WP R DOG\SHON RAOR KV \ HIYDARHILLP LQ( XURSH / RGRODQG) WDN XW 0 U. DSQANZ D/Q@P HE3DNgHIQ
0 U. CBQANLVDIJWGOMR : |@LP V&RMBIHDGKRG/DARP BGHE-' 0 %6 1URP \WWHS QYHMWR &KIFJR 0 U. DSQFAN DORWYAHZDAMH/ RGRQ
6FKRRIR ( FRIFP IRV 3RIWFIAHFH

6FRW LHIFK 0 U) UK LVD&R 3WMG-QNIGGED) RXQAQ) 30MG@HR +36 , QMR HYBOWGHY Z KHMKHLWH3RWRIRO DQUHUR \KH-+ 36
GUDRILE , QrHAY HYMBONEHY) X3/ , QOEIAMRY 0 U) I LVDP HP BHUR %OF\G RANIV* GEDY [ HRMWHE&RP P MWHDQGD6HIR0 DL ' LWHRARU
LQOWH3WYDM) LOCAQ) 6ROMRYY 3) 6 ([ HPAWH2 11L1FH Z KIFK BDG/940ANG RANIVSUYDMPW-EW 3 / 3 \ROMRY DOGANXGOUG SUYDMABEVE/ 2
EXMQHAY 3URMRMLQCQ) +36 1O 0 U) UK \SHAKUH\ HOLY DV LMMURXS DVDO DL * LWHRARUDGG+ HIGR 3UYDM, QYRR HOWIRU
&IMURXS* (RED0B SHALOOBWDARYY DRUHAWRPAHG RQ EDDRH\KHWV
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SURSUHEY LQHMT HOVXQG © WMQ&IMIURXS * GEDDSSHAOOBLWDIRYY 0 U) UK P DJHGDSRWRIRR SUYDMP H ] DQGHDQG SUYDMHTXW
LMY HONVLO1 RIS P HIFD ( XURSHDGG/ DS P HIFD 3URMRMLQQ) &LMURXS 0 U) UHTAK Z RIHGLOWH, QKR HUWONG) ' LYIMRQDW

* ROP DQ60FKVI URP W OQGLO0 HIHY  $ FIXMMRQ/DSDBP RQVARKHY, F 1URP R 0 U) UK EHICQKLY FOSHHUD/BUEH
. DMKRAHIRP R 0 U) UK LVDIUIGDOMR WHS QYHMWR |, CQRY

3XUQP D3XW 0 V 3XUI\KH+ HIGR / LTXG&UEWIIED) RXQAQ) 30MGHUR +36 0 V 3XULMKHIRWRIRO DEIHJRMHO XAV$ WHARWHEW
DM LH/ Z KIFK LOFOGH YOURXY) XQB/DQG0 DIHE$ FARXQV SURMRMALQQY +36 1O 0 V 3XU.Z D/D3UGASID HZ RRG&DBAD
0 DDIHP HQADFUHAWRSSR WQWAVKHGTHI XQG 96H RIHNRQQ) 5 HZ RRG \KHZ DvZ W+ RTP DQ60FKVI RUILYH\ HOWRQERK \WH& UHEVS EEWIH HN
DSURSUHEY \WIACQ) GAN DA RTP DQ60FKY DGLOWH3UGRSDD QYRR HY/S WD ) URP R 0 V 3XUZ D/SOVR / [ OG) UM
5 FABKAMUCY DGO HIHYDQG$ FIXOMUWRO/* URXS 0V 3XULLYDP HP BHUR \WHYROGR 7UMMVR 1 RUNZ HXMOS QYHIW \WHYROGR ' HIQV
$GMRY % $ R +DYDGYMQIWERRRIDIGLYDP HP BHUR \WH) LGDADOBHRARLS GIMRY & RXGACI RUKH) HEHIDCE HHYHIOONR * DEDV 6KH
KRD/DY 1Q0 DK-P DIFVIURP 1 RUKZ FUMOS QYHIW DIGO00 %6 |URP + DYDLGYOMGHNERKRRO

) O 5 RHQHT 0 V 5 RHIHIBLYEKIH $ GP LGMADYH? |1 LFHUDGGD) RXQAQ) 30M@HUR +36 3URMIMIQQ) +36 1O 0 V 5RHIHBZ D/
D3DNHUDAE&O 3 &CEMID3&&0 37 \WHVKFFHIWRURIDQ] DARQWR -30 RUDD3ONEHY 3-30 3° WHSUYDMHMXW BXMGHWR -30 RIDD&KDH
Z KHM\KHKOGDOR EHHOD3DN@HU:  KIBIDA&&O 3 DQG-30 3 0 V 5 RHIHBVUASROIEMNYIGFXGHE SRNRIR P DI HP HMWYDDDMROR \KH
SRUNRIR UMN P DRI HP HQMOQYHKRUUHIMRYY DG XQRIMQ) 0 V 5 RHIHBGMLGHS-30 RUDQ3DNGHYLQ- DM | RGBRZ LY \WHLFDXAMROE
-30 RJDD&KDHR 7 KHYHIFRQ* URXS DSUYDMHNW DQGOGYMRY 1P R ZKIFK O V 5 RHJHBZ DVD) RQAQI 30M@HJ0 V 5 RHI HGE-IDKHY
FOUHUDY ROP OQ 60FKV. &R Z KHM\KHKOG YDURXY SRMRQY/Z KOQWH, QrHWY HOWONG) ' LYIMRQ LGFOGQ | LYH\ FOWAHYLQ) DARHEKH
2 SHDMY 2 [1IFHUR KDY YMRQSUR M KHUGHBIWMUAH 0 V 5 RHIHBKR®/DYS 1URP © HIDWB &RWMIHDQGOR0 %6 1URP 7KH:  KDWRQBFKRRODNV

WHS QYHYWR 3HQX ODQD

&REHIN DQCRY 0 U&DIROLY/DO DL ' LWHARUDM 36 3URMRNRQQY +36 1Q 0 U&DQROZ DVD3DNGHUOG' (WHRRUR 5 HHIK
DV LQINGDD, QAR HOND DI HP HOAD GMUAKHG FUHEWQYHAR HOWLLP OXFKHGLQ 3URMR: LQIVGDD 0 U&DQQROZ DVDO DI ' LWHRRUDV
* GRYIHZ &CBMIDZ KHMKHGG\WHE UHEWQYHAR HIAH | RIWURP R SURMINALQQ) * BIYHZ 0 U&DQERQZ D/D3UGRSIOD/S XA * RS
DYRWNQ EDHG3UYDM( TXWILLP 0 U &DIRQEHIDOKLYFIHIQ0 HIHYDES FIXMUWRY/, QYHMY HYWONQ) DAY REP DQ6CFKY 0 U & DRQKR®Y
D0$ % LOGRADCB\WAIRP + DYDUG&RIBIH

0 LFKDHD) HQWMLP DRKHJ 0 U) HOWAMIP CRHULYDO DQDILQ) ' LWHARUDM 36 DOG&R + HIGR 1 RWS P HIFDQ&RMEHIRY HIAQ) 3URMR
MRQQ) +36 1Q 0 U) HOMP DFKHUZ DvVDQ$ WRADMDA30 RIDQV/ HHIDIHG) LQOGRH* URXS Z KHHKHRUILCDMG XQGEHZ URM QG GMUMEXMG
KLIK\ LHE ERQB/DOGGYHDIHGE00Y ' XUQ) KLIVIRU HIWZ 1W-30 RIDD 0 U) HXMP CFKHASHADT HGLQ! LDIADDERORMBQLAIRYY 3URMR
MLQQ) -30 RUDD 0 U) HOMP CRHASHOAR R\ HOWDA/OCN 2 GHDVD&UHAVE D AQ\RHS XURP RIWVHDQG) LODGADO QUAMNRDY JURXSY
0 U) HMLUP DFKHUKR®/DY6 1R, QADDS QYHWW Z I DFRGAHMMRQLQ) LCDFH

-HIW ) W 0 U) MWLYDO DQILQ) " LWHRARUDA 36 3URNRMIQQ) +36 1Q 0 U) WWASHMI \ HIWD/DO DILQ) ' LUHARUD/S OO
DGO OWOD3$ 07 Z KHMKHZ D/UAGRUEGI RWHZ RINRAWP QI HP HOADQG XAIP DMANIEDNROR! / HP DQYARKHYU DO ABM SRWRIR
IRBZ Q) / HP OQVEKIBM) 1100 3URMIWKDAD U) MWZ RINGDA ( &CSMI0URP R Z KHMKHEGZ RINRWSRWRIR DG AWHAHG
GEWOMHINY JIRXSV ) URP R 0 U) WWZ RNHG DA LWFRLS | RPAMQ) RQUHICHWIA DG FRUSRUDMZ RINRXAW DG U-DOHWEAM DAFNP CCDIHP HQV
0 U) WWKRD/DY6 LQ) LQOGFHIURP WHS QYHYWR ' HIZ O

9INDV. HZDQ 0 U. HZDQLLVDO DQILQ) " LWHRARUDA 36 OQG+ HIGR 1 RS P HIFDQ6S-ADOY/ HAQ) 3URMIMIQQ) +36 1O
0 U. HZ DQ\SHWDP DMUMY R KIVFOUHUDWADIRNG RAN Z KHIHKHZ D/D
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SOWR \WHIQUIOAP \KDAEEDKHG WKRMUHG DG FOSMIT] HE%6DANG RAN & DEMID QHWR HOARRSRIDIRD 1$6' $4 % && DSXECFD \WIG-G
SUYDMLQYHAR HIWHF®! 0 U. HZ DQLLYDE&) $ FKOMMKRE-UDIGKRBY/DY6E( 1URP 7KH:  KOWRBFAKRRODAKHS QYHMW R 3HIQK OYDQDZ KHHKH
JUGOMEP DIQDRP OXGH
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&(57%,15(/$7,216+,36$1"' 5(/$7(' 3$57<75%$16$&7,216

7KHERP SO PD BHSRAEMGXGHMH  $FWURP FRIGAWY FHVBQWEQLRNRDYZ LW RXUDH LADA Z WRXWKHSURUCBSURYICR \WH
, Q3-BHIE-QW DAKHYDQG LOVRP HFDWHY \WHSURUDSSURYDOR \WH6( & © HKDYHUHFHYHEOQH HP SIYHRUG-UIURP WH6( & \WDABHIP WXV [P R
REHAMQIV \R FR LOMHWZ W FHVIQRMHUSHYIRYY LGFOGQ) FHVEQDH LADM/R \KWHS GYIVAUDNG FHMEO! XQB/ DG CFFRXQIVP D H3 DG FRORBGE
WHS GMVAUDQGIWDH LADMY \KEMAAMR FHVEQWLP \/ QG FRQGURYY

: HOQG\WWHS GVFUKDYHDEROMEDFRGHR HMFVSXAOBOQMRS XB! M XQGHMH  SPADIGSX®  $  XQEUWHS GIVAYS FW
UASHRLYHD \KDAANEEQWHY SURFHGXUA| RUSHIRQDCLQYHWR HON DGG UMW FHYSEQ SHYRDOWRXUME/ MDQURNRYY 3HYRQHOWEMAMR\WHFRGHDOA
SHIP LAKG VR LOYHWNQVHRXUMIY | ROWHUSHYRIDOL QMR HAFFRXQW LFOGQ) VHRXUMEAKDAP D EHSXURKDHGRUKHBE, XV \RE&Q DAKFK
LOYHKY HONDUHP DCHLQCFFREIFHZ W WHFRGHVUTXUWP HOV <RX P D UDGOGFRS, \WMLYFRGHR HMLPVDARHG( & V3XETE 5 HHHFHS RRP 1Q
: DKQIWQ' & <RXP D REMOQLQ RP DIRQRQWHRSHDIROR WH3XETF5 H HIHFH5 RRP B\ FOIQ) \WH6( & DV <RXPD DORRANQ
FRIHVR \WHFRGHR HKFV D\WUSD L) DGXSIFDAY |HH B HPRAURQE UNXHMDARHI RTBZ 1Q) HP DCDEAMAW SETFQRE HFJIRY RUB\ Z UMY \WH
6( &IVIXEQFSHHMHFHEHAMRY ) 6W1 ( : DKQWQ' &
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&21752/ 3(56216$1' 35,1&,3%/ 6+$5(+2/' (56

7 KHIRGBZ LY \EEGIVHIVIRW D/R ) HEDOY LQRIP DIRQZ LW ASHRAMRWHEHH LFLDCRZ GHIKLS R RXUERP P RQGKDUADARHWP HR
WH\DY CRIRQR \WHP LQP XP RIHIKQY DA HAE

$ HIKSHIRONFZ QWRXVVREHH SHAMS\REHHIADD RZQPRHWID R \WHRAMBQAQ) &RP P RQBKIWY/
T HIFKR RXU7UMAMYDQGHIK H HXAWHR | LFHU DG
$  DOR RXU7UMMYVOQGH HXHR | LEHYD/DIURXS

%HH LADORZ GHYIKLS LV GHMP LHSLQDFFREGFHZ W WHUKGVR \WHG( & DIGLGFOGHY YR RUQYHAR HOABRZ HUZ W UASHAVWR WHVFPXUMEY
7 KHHOHQR&RP P RQGKDUA/\KEMAAR ROMRQAKDADHPXAU-O® H HAMEGIRMH HAMEGIZ MO @ VR \WHRHIQ

7\ SHR 2 ZQHKIS 1XPEH) SHADMH

, QMLHMG 7 UMM

0 LFKOHBDIRY %HHLADD
, QGHBHOGHAT UMY

5 DO D4HU

5RAQ0 HYIQ

S5REHYDY' RH

' RIPO D

( [ HPORYH2 HIBHDY: KRS UH1 RAF UMY
* UMKP D3DUHNK 5HRG
5 REHYWHOAK

( UE6P W

<RRAXQ . &KR

7\ GUTKRD

$ @RILFHVDQG7UAMMYDVDIWRXS  SHIRQYY

| BW\KDQ
7 KHDGAHNIRUDTR WHERP SQ VR | IFHYDQG7 ARV LY+ 36 &RSRIDM/ HIAQ) ) X5 FR+36SOMRY // &  © HW WBWHV UG
) BRULHZ <A 1<

N NNN
N ONONN
N NNN

N NONN
N ONONN
N ONNN
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7 KHIRWZ 1QJ \MEGI VAV RIK WHCRMIUUDQIHR - RXAUHDAW VHRXUMWY BHH IHDD RZ GHGE HIFRK 7 OMMHDVYR ) HBOOY

' RIDUS DQIHR
' RUS5 DQIHR ( TXAW 6HRXUMH/
( TXIW 6HRXUMHY LOWH) XQG
_10P HDOG$ GCAHW _lO)xxe &RP
| QMIMMG 700MAH/
0 LFKDHOBDIVLIRY 2YHU 2YHU
| QG-BHIG-QAWT UMY
5 DD DU 2 2
5RAQ0 HYQ 2 2
' RIDO D 2 2
5REHYeDD' RH 2 2
%HH LADORZ GHYKLS KDVEHHDGHMP LQHGLODFFREFHZ IS X®T D D R \KH( [ ADQIHS FW
7 KHGRIMUDQIHR HDAA/AHRXUMEYEHH LFLDD RZ GHGE RXUT UKV LY EDHG ROWHSYXETE R HIQ) SUFHR SHNKDUHI RU- DO
7 KHGRIWUWDQIHR DWW VHRXUMIEVEHH LADD RZ QGOH (RH - 2 2 2 RURYHU

) RUSXLBRHVR WYV SIRSHRMY \WHWMP 2) XQG&RP SBI* LVGH LHB\RLFOGHWHERP SO OG-+ 36 &RERIDM&CEMIIBROMRY) XQG D% &
P DOIHGE WH$ GV
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' (68&5,37,212) 285 6+$5(6

7KHIRGZ LQ) GRAUSNRQLYEDVHE RQUHBYDQMBRINRQVR ' HIZ DUH@Y. DQGRQRXUBHHIN S P HIGHEDQG5 HWBMG' HRDUDNRQR 7UKMAKH
3 HROWDIMRQR 7UMNV  DQGRXUS P HIG-G OG5 HAMBAGA OZV \WHS 94 @ZV  7KIVAKP PO LV CRAGHHADU® FRP SBIM DQ5Z HUH HULQHWRUAR
" HIZDHOZ RU HROWDIROR 7UMADGGRXU% @F VIRUD P RIHGABLBGGAAUSIROR WHSIRMMRQ/\KP P DU] HSEHBZ

* HHDO
7KHWIP VR \WH' HROUDAROR 7 UWADAKRL HDQXQIP MAGQ®P B-UR &RP P RQBKIUW/R DO FOW SDUYDDH SHAKDH R Z KIFK
\KOUW/Z HHRAMBQAQ) DVR -DAY DOGOQXQIP MGQ® BHUR KOUWR SUH HIHG\KDWY SOUYDOH SHMKOUH 7KH
" HROWDIROR 7 XAWSBIRYLGAAKDARHYROGP D FIDMI\ RUGFOWI 0 XQUWKHGERP P RO6KIUAIQR RHRUP RHFDWHRIVHIVR &RP P RQ
GKOUARUSUH HIFGAKDUAVE, \FINGY RUAKDQILQY WHSUH HIHRHY FROHMRQRURKHUUIKW YR SRZ HY UAXRNRQY RUTP LWBINRQYDAR GYIGHIB/
TXOM LFDIRQY RO VRUFRQBUMRQ/R UHE-P SRR \WHKDUY 7 KHIHLY FXUHQ® QR P DNANVRURXUE RP P RQBKDUY DQGZ HFOQR | HUQR DRKUDRHY
WDADP DUNHWRURXUNKDLAY Z LQIGHYHERS LOWHI XM © HER QRAQMIG! RURKUNKDUAMR EHAMGROD). (DIRIOHRXUMAVH FKOQIH 7 KHMOHQR
RAMBOEQ) RSWRQ/RUZ DUBQNMR SXUKDHRXUNKDUY 1 RVKDUAYKDYHEHHD DAKRU] H3 | RUMKDIRHXQEHUDQ. HIXW ARP SHODIRQ ST/ 8 QAHMH
WP VR RAU HOWDIROR 7 UKD KRTEHWAKDOEHHMBG\R \WH\CP HOP WAMGACEON H WG-G\RWKDHKRTHYR SUYDM' HIY DUHI RUSUR LW
FRERIDIRYIRP HSXQ@EHMH' HDY DH* HHDORRSRDIRY/ [¥ ' HD& T HMHT 2 XU HROWDARQR 7 XWBRYIGH\KDAR KDHKRTHNKDD
EHAEGIRU) GEWFDIP G-P OQG MGIP HOMUREQDIROR D) NQGR  DIDQWRUZ W BASHRARXVE, BDRQR BHQ) D\KDHKREHJ QRAKDOI)
\KOUHKRGHUEH\EVMRAWR D) SHYRGDOICELMIY Z KDARHYHU LQWRWRRQMEFWRURKHZ VA VR DD SHYRQLQFRQGHAURQZ WK \WH&RP S IV DAHVRUKH
DIOWR WH&RP SI) B\ WDRQR EHQ) D\KDWKRTHJ

1 RHR RAUNKDUA/ DUH\XEVRR | XUR-UFDY R AR DAFAP HONV MQN.QY | XQGSIRVIMR)Y REQIDIRY/R WH&RP SO0 RUSRAQIMOITELONY
DARADMGZ W RZ GHIKLS R \WHVHRAUMY CRAMFOGQ) LOYHAR HOAIMNY |, QDEAMRY H A-BAD/P D BHSIRNGGE \WHYRDGLQVHMG) \KHWMP VR
D) FOWRMIHVR &RP P RQGKOAYRUDYSURMG-GLOFRIGHRAIRDZ LW DURDXS WIQLRNRQ SXUACQAR\KH' HROUDARQR 7 UAWMR \KDUHKREH KD
EHHQMBGWR H HAVHOSSUMIOUW KWIQFRIGHANRQZ LK Q. \MIQLFUR)

2 XWHQAQJ 6 HRXUMH/
$P RXQNV
+HGE
&RP SDQ $ P RXQWV
$P RXQNV IRUIW 2 XWEQAQ) DVR
7VBIR &DW $XWRU] HG $ FFRXQW - DOXDJ
&DW6 8 QIP WM 2
&V 8 QIP WG 2
&OW, 8 QIP MWMG 2
&OW) 8 QIP WG 2
&RP P RQ6KDWH/

8 QEMHWP VR RU HROUDARQR 7 XWAVDES.RP P RQ6 KDWY KDYHHTXDOUW KWDAR YR OGG Z KHQWWH  DHIMKHG Z L@EHGK® DARRUY HG
YDIED DAKHG | X SOGOUGQRIDMAED! ' IMGHE/DGAMUBMRY/P D EHSOGWRWHKREHYR RXUSRP P ROBKOUVL Dv/OQGZ KHODAKRY] H3
B RAUVRDGOIGERIBGE XVRAWR [XQB/GI00 DOOEGWHHRH ([ F-BA/P D EHSIRIGGE RAUVFDGIQHNG) \WHWMP VR FOWI LHGRJ
UHFDMI LHGVKDW/RUDVP D RKHZ DMHEHSIRYIGGE. FRQMPATSSIRYHGE. \WHYROS RXUS.RP P RQBKOUKDYHR SUHP SWYH H FKDQIH FRQHMRD
CESUMICRUUHGE-P SWRQUL KWDQG DUHI UHHD MU HIDEG! H FFBVZ KHIHWWHUMEQM HULY BMMPAGE. | HEHDODQG WBMVHRXUMEY @Y VRUB. FROQMPNIQG
H A-BAWDMOQREGHMR
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DYRGWHSRMELON \WDARXUDAHV FRXTS EHVDAG DV SIQDWHN Z HP D BIXUADD SHIRQSUIRSRIQ) \R CFTXLHE RP P ROGKDUAARI XU \KFK
LQRP DARQD/P D EHQHFHAOY \RGHMP LGHZ KHKMHKEK SHYRQLY DEHH IMBDQLQYHXRURUD FRQMRIY SHIRD UWAAMFNRUSUREVWABOM HYR \KFK
KOURUUHEHP 0 RARMEEQ) \KOUAYI ROVKFK SUFH DG RQVKAK RKHMLP VDG FRGMR)VD/P D EHGAMP IGHGE. RUDAWHGAUWIROR WHYRDG
, QWHHYHOAR RXUGIXLEDNRY GMWROMRORUZ LQAQI XS HIFK WKDHR RXUSRP P RQ6KOW/Z RX EHHIMBG\R KDHSUR IDBLODTAR  RAUDMNWKDN
DHGIOW D/DMEGH RUGMMEXIRQDMZ HSD. DEG-EW DG RAM-UICEL MY DG \KEMAAR DO SUH HIQMIOWKWR KREHYR RXUSUH HIHG\KDUWY L
D0 SUHHWG KDV DHRAMBEQ DAKFK WP H 6XEMPARWHUIKWR KREHYR 0Q RKHUFDWRMAINVR KDWY HIFK \KDLHR RXUSRP P RQ
SRV HQIVBG\R RGH YRMRQDTP DWLY\KEP IWWG\R DYRMR \KDUHKREHY LFOGQ) WHHBRIROR 7 UMM ( [ F-BAD/P D EHSIRNGGE \KH
YROGLOVANG) \WHWP VR FOWL LHG RUUHROWL LHG KDY DOG\KEMRAR\WHH SUMWAMP VR 0Q FOWRMAUIN/R SUH HIHG\KOWY \WHKRTHYR
RXU&RP P RQGKOUASRMANH FOMYHYRMY SRZ HJ 7 KHIHZ LOEHCR FXP XOMYH YR LOWHHBRIROR 7MY 6 XEMANR\KH\SHADOWKWR \KH
KROHYR D0 FOWRMIN/R SUH HIHG\KDUAR HBRAT DAY HIFK 7 UMMHZ LOEHHDRMGE, DSOUIIWV R \WHYRM/FDRZ W UASHRAR KK
7UMAHIHBRIRQH A-BWOQWHFDHR D2 FROMMGHBRIRG  D/GHIGHELORWA QZ V' 1QZ KIFK FDH7 UAMKHYZ L@EHHBAMGE, DP DVMUMY R \KH
YRM/FDAMNQWHFRQMAMG HBRIROR 7 UMM SURVIG-GWDMI WHERP SIQ LV XTEGIVR CRUHYHWHTXRXP \SHALLHGLOWHYA @ V \RHLGR® EHV
7UMAH U DD \KDOUABQWHUSRINRD 3XUXOQAMRRU  HRODAROR 7UAMWVRXUVRIEGP D TP HIG\WHY8 OF VAR DBMAH YRMUTTXUHGAR HBRW
7OMAHY

&OW, 6KDWH

1 RXS URQNHIY FRP P MIRQ/DUHSOGI RMIBVR [0 &@W, KDY KRZ HYHU Ll DOLQYHIRUSXURDHV/EDW, WKDBVIURP FHIEQI DGR
LQMP HAOWH WH P D AUA® FKOLIHDQLOQYHARUMBQLRNRQRURKMHU HY LFOEQ) XS URMBOFHP HOWHRUEIR\HIIHFRP P MRQY LOVKAK
P RQADAKH PD GHMP LCH SIRIG-GWWDARH QP WK AKDURARD DB RQ1$9 IRUIGDW, \KDW/ &OW, \KOW/DUH\KEWRAR DP LQP XP
LQUOQHIT HWR Z KK VZ DYHSRUBBAEGE +36 6HXUMY / / & \KH30 DI ' HIBY \R RUGWI RUFHMEQLQYHXRLY D/
GHAUB-GEHRZ XQEA3@0R ' IMUEXIRY. $ WEHIXHYEXUADH/R &OW, KDWY H F-BWRUKRVHP DEHXQEHURXUGMUEXIRQ UM HON
SOD DHKEMPARDP LQP XP LOYHAR HOM] HR SHAMBQRNRY 7KHO DIILQ) ' HIBUFDQZ CLYHWHLQUWICRUKEVHTXHP LQP XP LQYHAR HOW
DAWQAVFHIRD

1 R\VKDUHKRGHMYAQ) DG RUGMUEXNRQ HYDHSOGIRMIBVR Q) &@W, KD

&MV, \KOW/DUHIHHIDW DYDOEG RUSUFKDHIQWHFRQMD®RVR IHIQ R WURKIK | HH EDHGSURIUP V DORNERZ QDVZ LS CFFRXQV
\SRQRJIGE SOMASDNY EURNHYRURKHULQMP HEDUHAKDMSURYIGHIFFHMR @Y, \KIBY B\ HIGRZ P HV | RXQEDIRYY SHOMRQIXQB/OG
RNHULQMPANRDOQMIRY  \WURKIK SOMASDATY . EURNHYAKDADYH DEMIDAYH HHDWDQIHP HQWZ LW WWHURTHOVMR SURVLGHDFFHAAR & W/, KDY

WURKIK WIQRNRQ ERNH.DIHSTMRP VDASDMASDY BRNHY B\ RXUH HRAWYHR! | LFHY DG 7 UMMV DQG\WHULP P HADMI TP LO® P HP EHY D/
ZHODVR | IFHYDQGHP SB HVR \WHS GYMAURURKHUDH LCDM/DQG\RHULP P HADMICP LO P HP EHY DQG U CBSURHGE RXUVRDLS NLQAYHIMUH
SONGHY FROKXGEIQVDGRAHMYIFHSIRIGHY RU B RMHUPDMRUHVR LOMARYAKRDAZ HQIP HIQDQLP HIEP HOARUKSSEP HYWR MY SURGHRMY/
,QFHIBIQFDAY Z KHHDKRTHUR &MY &MW) RUEDWS \KDW/H WD UHDIRQKLS Z 1\ DSOMASDNY EURNHUIRAHR T HIQ) DOGGRHYQRAAM
LQRDQE. WHDIROKLS Z 1\ DSOMASDNY EURNHJI RAWHRITHIQY \XFK KREHIVAKDUWA/P D EHH FKOQIHGLQR CQHMXYDBOAL $9 [P RXQIR & D,
KDWY : HP D DORRIH&OW, \KOHAAR FHEIQ! HHEHUYHKLFBYSUP DUO FUDMGVR KRGS RXUE @W/, KDWY Z KIEK LOWDR [ HUQMBMVIOWHP VHYH/
WRIQHIRY Z HH SHRAR FRIGAEMNKFK R | HIQIV SXKOQMR H F-BWRO/AR UH MDNROXQEHMHGE HRXUMEVS FADQG QRAD/DSDWR \WHRITHIQ) 6XFK
| HEHUYHKLFBVP D KDYHDEAUREDOFRWOGH SHOHY Z KIFK Z RX@ EHAVRRHGLQFRIGHANRQZ LW WHR T HIQ R WHULQMIWY : HP D DORRIHJ
&DWV, \KDAR RO HWHKLEBY

: ANRAWIP IMEY \WHIRMIRQ) \WHO DL ' HIBLZ DYHVRUWGFER RUBWEDW, LQYHAR HIWP LGP XP VI RUSXUFKDHY/
WURKIK | HH EDHGSUIRIUIP V DORNGRZ QDVZ ULS CRFRXQV \ERQRIGE. SOMASDIY) EURNHYRURKHULQMP HEDUHAKDMBURYIGHIFFHAMR & DV,
KDWY \WURXIK SOMASDY
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EUR\HY\WDKDYHDEMIDAYH I HHDWIQIHP HOVZ M WHURDHOMR SIRVGHIFFHVAR & DW, KOV \KURXI K WBQUORARQ ELR\H I HSMMRP VDV
SOMASDIY BIRHY B RXUH HRAHR | LFHY DG 7 UMMV DQG\WHULP P HADMI TP L® P HP EHY DVZ HODVR | LFHYDQGHP SR HVR WHS GrlvHJ
RURKHDH LCDM/DQG\WHULP P HADMICP LO P HP EHY DQG U CBSURYHGE RXUVROLG NMQAHOMUHSDUNGHY FROXGEQN DG RM-UVAYLIFHSIRYIGHY
DG B RNMUPDMRINVR LOQMARYAKDAZ HEP HIQDQIP HIEP HORUKSSEP HYWRWLYSURGHRMY 7 KHI RUIRQ) FDMRINVR LQMIRYZ KROM
JUDQAGZ DYHYRUMHGAIRY/E \WHO DEILQ) ' HOBUIURP \KHEMW/, LOYHKR HWP LQP XP VIGFOGHIQMRLY GAFUEHGLOWHI RUIRQ) HOMFHZ KR
P DNHSXUFKDWHVI RUHII LEGI UANSP HOABDIQVOQG,5$ V : DLYHY/DOG UHBAIRQY DH\KEMPAR WHMP \VDQG FROBUMRQVR - DI UHP HOMKDAKHO DILQ)

" HOBUHQMYLQR Z 1\K SOMASDIVY LQMP HADUHY D/CSSTFCES!

&OW' 6KDWH

1 RXS URQNHIY FRP P MIRQ/DUHSOGI RMIBVR [ &@W' KDWY KRZ HYHU UL CQLQMNRUSXUADH/EMY KDWY AHMEQ! LDGADD
LQMP HAOWH WH P D AUA® FKOHWHLQHXRUMBQRNRQRURKHU HAY/ LFXAQ) XS IRQABDRHP HOWVHVRUBIRNHIHFRP P MRQY LOVKAK
P RQADAKH PD GHMP LCH SIRIGHGWDAKH CP MK RKOUHARD  FOSRO1$9 1RGOV KDWY &N \KDH/DHKEMAMR DP LGP XP
LQUIOQHIT HYWR $ QXEHNHYBXUKDAVR &DK KDWY H A-BWRMRHP DEHXQGEHURUGMMEXIRO QM HMEDQ DUH\KEMAMR D
PLQPXP LMY HON] HR SHMBQRNRY 7KHO DIILQ) * HIBUFDQZ CYHWHLQMICRUNKEVHTXHP LQP XP LOYHXR HONDAV GVAUNRD

: HSD WHO DILQ " HOBUNHIY FRP P WIRQYRYHMP HDVDVKDUHRTHNAYIALQY) | HHZ W UAGHRAR RURNMEEQ) &OW'  \KDWHVHDXOOR

SHO®P R WHDIJUIDM1 $9 R DORXURMEDAQ) &MY \KDBY LFOAQ) D) &@W' KD IWKHSE SXUXOQMR RAUGMUEXNRD
UHQYHKR HMBO 7 KHVKIUHKREHMAYIAQ) DG RUGMMEXNRO! H/DHSOGP RQKO LQOWMILY 7KHO DL ' HIBUWIEBZ V SOV DORUDSRWR)
R WH\KDUHKREHMAYLAQ) DG RUGMMEXNR! HA/AR STMASDIY ELRHY DQGVAYIAQ) EIRHYI RURJRQ) \KIUHKREHMAYIFH/SHURP HGE \KFK

BUR\HY DQGZ 1@y D YHVKDHRCGHIMNAYAQ) DG RUGMMEXWRQ! HHARWWHH WD BURNHULY QRNHDI LE® W UHRHYH IWRUI OUHVR SURVGH XK
\HYFH/

&N KDWY/ DUHIHGHIDD DYDOEGH RUSKUKDHIQWHR IHIQI R WURKIK | HH EDHGSURIUIP V CORNRZ QDVZ ULS CFFRXQV \SRQRUIG
B SOWASDNY BIRNHYRURKHULQAP HADUHAKDMSRYIGHIFFHWMRE@N KW \WURXIK SOMASDIY ELRNHY\KDAKDYHDEMIDAYHI HH
DUDQIHP HONVZ M WHURTHOMR SURYGHIFFHWARE DN WKIBY  WURKIK WIQRNRY EURNHIJHSDIRP VDASDMWASDNY BIRNHY  WURAIK
AHVEQUIIMMIHGLOYMAR HOATGYVAY  WWURXIK EDQN WKWAB-S0 HOVRUDD . RMHURU D] DARQRUSHYRQ DR HG\R CRAQDI LGADY FOBAW
| RUWFIHQVRUPAMRP HYRU B\ RMHUFDMIRIEVR LOMWRYKDAZ H@P HIQDQDP HIEP HMWRXSSBP HIAR KLY SURGHRMY

&MW) 6KDUH/

1 RXS URQNHIY) FRP P MIRQ/DUHSOIGI RMIBVR [0 &@W) KDWY KRZ HYHU UL DOLQYHARUSXUKDHVE@W) \KDUWVI URP \KH) RXQAQ)
" MUMEXRU WP D QUR® FKOLHWHLQYHIRUMBQRNRQRURKHU HAY LFXQAQ) XS IRQABDRHP HWHVRUBIRNHIHFRP P MIRQY LOVKFK TP RXQADY
WD GHAP LCH SIRYIG-GWDMMP IWAKFK FKDJHARD  FCBRQ1$9 IRIEMV) KDY &OW) KD/ DHXEWRARDP LQP XP LQWD
LOMHAT HONR $ OXEHNHYBEXUFKDAVR &) \KOBY H A-BNVRMRHP DEHXQGURXUGMMEXNRQUHQYHIR HVBDD DUH\KEVMAWR D
PLQPXP LMY HON] HR SHMBQRNRY 7KHO DIILQ) ‘- HIBUFDQZ CYHWHLQMICRUNEVHTXHP LGP XP LOYHR HONDAV GVAUNRD

: HSD WHO DIDILQ ' HOBUVHIY FRP P WIRQYRYHMP HDVDVKDUHRTHNAYIALQ) DG RUGMUBMRY! HHZ LW UASHAAR RAURMEEQ)
&MV) \KDBVHIXIOR SHDP R WHDIJUIDML $9 R RAURANIBRAQ) &@W) KDWY/ LGFOGAQ) D) &MWN/) KO/ IWKHSE SXUKOQAR RXU
AVUMEMRQUAQYHAR HYBDD

&MN) KDWY DHIHHDD DYDOEG RUSKADHIOWHR T HIQ) RID B \WH) RXQAQ) ' IMUEXRU , QWLYFRQM WE.MW) 6KOWVFIQEH
SXUKDHG  \WWURXIK | HH EDHGSURIUIP V DBRNRZ QDVZ LIS CFFRXQV \GRQRUGE WH) RAQAQ ' IMMEXRU  LQLOXUFHYZ KHIHWH) RXQAQ)
" MMEXRUKDY DOMEDAYH! HH
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DUDQIHP HOVZ LW IWFOHOMR SIRYIGHIFFHIMR E@DW) KDY WURKIK WDQULRNRQ EIRNHIHSOARP VDAKH) RQAQ) ' IMMEXRURU B\ RAHJ
FDMRIN/R LOMURYKDAZ HEP HIQDQDP HIGP HIWRMXSSEP HOMR MY SIRS-RMY

&MOMW6 6KDUH

1 RXS URQVHII ARP P MRQ/DUHSOGI RAVIBVR DQ &@W6 VKDWY KRZ HYHU UL DQLOYHIRUSXUKDHE @W6 KDWY/ URP FHMBIQ! LCDGADD
LQMP HAOWH WH P D AUA® FKOHWHLQHXRUMBQLANRQRURKHU HAY/ LFXAQ) XS IRQABDRHP HOVHVRUBIRNHIHFRP P MRQY LOWKAK

P RQADMWH PD GHMP LCH SIRVIG-GWDMH TP WXFK ROUHARD  FISRQ1$9 |RIGMNGE \KOWY &MN6 KOSV DH\KEMPAR DP LQP XP
QU QHIT HYWR $ OXEHNHYBEXUFKDAVR &DW6 \KOY H A-BNVRMRHP DEHXQG-URXUGMMEXNRQUHQYHIR HYBDD DUH\KEWRWR D
PLQPXP LMY HOM] HR SHMBQRNRY 7KHO DILQ) ‘- HIBUFDQZ CLYHWHLQMICRUEVHTXHP LGP XP LQYHR HONDANV GMVAUBNRD

: HSD WHO DIILQ " HOBUNHI FRP P WIRQYRYHMP HDVDVKDHRTHNAYIALQ) DG RUGMUEMRY! HHZ LW UASHAAR RAURMEEQ)
&DN6 \KDIVHIXIOR SHDQP R WHDIJUIDML $9 R RAURANIBRAQ) &MW6 KDWY/ LGFOAQ) D &MN/6 KD IWKHSE SXUKOQAR RXU
AMUMEMRQUAQYHAR HBD 7 KHVKDUHKREHMAYIAQ) DG RUGMMEXWNRQ! H/DHSOGP ROKO LOOWHIY 7KHO DI ' HIBUWIEBZ V DV 0D
RUDSRMROR \WH\KDHKREHMAYIAQ) DG RUGMMEXIRD! HA/AR SOMASDY EUR\HYDQGVHYIAQ) ELRHYI RURQIRQ) \KDUHKRGH MY/
SHIRP HGE \IKFK BUR\HY DQGZ L@Y DYHVKDUHKREHNAYIAQ) DG RUGMMEXNRO! HAAR\KHH \MAD ELRNHULY QRAHDI LEGIVR UHFHYHIWRUI LOUH\R
SURVIGH\KFK \HIYLEHY

2\WHJ7HP VR &RP P RQ6KDUIH/

: HZ .@ADHSD 1Q) \WH\KDWKRTHMVHYIAQ) DG RUGMMEXNRO! HHROWWHE.MWN/6 \KDW &MY \KDH/DIGEDW) KO/ ROWHHIIH AR
RFPUR WHIRTRZLQ) L DOMMY R &@W, \KOWY 1L RXUP HIHJRUFRQRIEDIRQZ LW RULQR DERMHUHQMY ROWH\OBIRURKM-UGVSRMRQR DORUJ
\XEWEQUDI DOR RXUDMANVRU LLL \WHEDMI REBZ LI WHFRP SBURQR \WHSUP DY SRMROR WLYR I HIQ) RQZ KIFK LQWHDIJUHIDM XQGHZ UMEY
FRP SHODIRQI URP DIDRXUAHVIQFRIGHANRDZ LK KVRITHIQY  LGFOGQ) WH\KDUHKREHMAYLAQ) DQG RUGMMEXNR! HH DG RMHUXQEHZ UMY
ARP SHODIRD LVHDAOOR. R WHIURWSURAHHEYIURP RXUSUP DY RITHIQY |, QDEAMRY D/BITXUGE. H HP SAYHUHIH \KDADTBRZ VXARR 1HJ
P XGISOIFDWHVR \KOUWY DAMHHIGR \WHP RQMLQZ KIFK \WHO DEILQ) " HOBULQFROMQRIRQZ LW \KHWE HUDI HGAMIP LGH/AKDAREDAIQLRAIRD
RURKHUI H [FOGQ) XS URYVSOR-P HIWHYRUELR\HIDIHARP P MWIRQY DG\KIUHKREHMAYIAQ) DG RIGMUBMRY| HVSOGZ W BASHAMR D)
QI GNKOHKHBLODKDHKRTH IV IFFRXQIZ RXGH FHG IQWHDIJUWIDM R \WHJURWSURFHHRYIURP \H\DBIR \KFK \KOUWH RUDGZ HUTP WD/
GHAMP IGHGE \WHO DIILQ) ' HIBUDQG\WHCSSOFEGIVHIIY DIHQW Z HZ LOFHDHSD LQJ \WH\KDHKREHMAYIAQ) DG RUGMMEXIRO! HHRQHKHU

L HOFK \IFK \KDUH\WDAZ RXGSH FHHG\KAK CP IWRU L COR.@W/6 \KDWY &MY \KOWY/DGG&MW) \KOWWIQVKFK VKOUHKREHIVOFFRQM. HP D
PRAI\ WLVUIXUWHP HOM SHIP IMKGE\ CESTEGIH HP SAYHUHIH $ VWWHHIGR \XAK P RQK \WHDSSOFCEGI&.MW6 \KDBY &MY \KDBV/RUEDN)
\KDUA/LQ VKK \KDUHKRGEHLW DFFRXQIZ L@FRQMHWQR DQEP B-UR &@W, KDWY LFOGQ) 0 [ IRRIOKIWY  Z MW CQHMXYDBQAJBIDM1 $9 DV
WK &DNE &MV RUEDW) \KIWY , QDEAWRY LP P HADMY EHRHI) AIXEIR) GWROMRQRIZ LQAQ) XS HIFK &@N6 KOH &N WKOH
DOG&MW) \KOUHZ LQDARP DD FRHWQRDQ®P B-UR &M@V, \KIWY ((FOGQ) DO | URMRIDKIWY Z W DQHTXLYDBOAL $9 D/AKFK \KOUH

SWHHIHE6KDH/
7KYVRITHIQ) GRHVQRMFOAHDRRTHIQ) R SHHWHGWKDWY + RZ HYHU XQEHMHWP VR WH' HFOUDINRQR 7 SWAMVRXUYARDGP D DAKRU HXVAR
LMHH SUH HUHG KDWY LQRHRUP RIHFDWAWHY RVHUIHY Z WRXAWKDUHKRGHUDESURYDO\R WHH \WMABHP IMWRHGE WH $ PV7 KHYROUGKDV\WWHSRZ HAMR

I WHSUHHHFA FRQYHMRQDGRMHUUWKW YRIY SRZ HY URXNIRNRQY @P LMINRQY DR GYIGHYGY DG RKHUAMMEXWRYY TXOM LFDNRQY DG \MP V
DOGARBMRYVR UHG-P SWRQR HFK FDWRMIHVR SHHHGWKDW © HRQRWV
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PXUH® DQNASDM M) SUH HUHG VKD LQWHQHIUNXAMUH |, QWHHYHAZ HIWXHSUH HIHG\WKDUWHY Z HZ QP DNHDQ UHDXUWHG AVFRXUHWR
VKDBHKRTHY : HZ LORAR | HUSUH HUHG VKDUHAAR \WWHS GYNVHURURXUD  LADMYH FF-BWRQWH\OP HWMUP VDV R | HHG R BARKHMDOUHRTHY

3UH HUBG KD FRXGS EHIMKHG Z WK \MP VAKDAZ RXESDGYHYHD O HAAMH\KDUHKRGHY SURMG-GWDAZ HP D QRAMKHDD. SUH HIHG\KDUA/ARDV
Z RABAP WRMNERBEDMKHYRIY UWKWR KREHYR RXUSRP P RQGKOY 3UH HUHG KDY FRXCS DR EHXVHG D/ DQ DQMEN-RYHUGHYIFHWURXIK
WHIMKOFHR KDBVR DRDVRNUIHVR SUH HIHG\KOUWA/Z WP VOG5 FROBWRQYZ KLFK FRXGSKDYHWHHI HAAR GHIA LY GH HUUQ) RUSUBYHQIY D
WEQRIRQRUD KO HLQFRQURO( YHY MKOFHR SUH HIFG\KOUWYZ LOEHUTXUHG\R FRP SO ZIKWHUTXUP HOVR WH $PVTKH  $FW
UV TP RY RKHAKQIV WDV [P P HADMY DMUMAOGFHDGEH RMD). GYIGHIGRURKHUGMUEXWROLY P DEHZ LW UASHRAR FRP P RQWKDUY
DOGEHRHIQ SXUKDHR FRP P ROVKOUAVLYP DCH KA SUH HUHGVKDUAARI HXHUZ W DORKHMARNVHRXUMEYP XWRW FHHG000P RQNNXTOR

R RAUNRBCDAHNVD\MUGHEANY \WHIP RQWR \KFK AYIGHIE AWIBXMRQRUSXUADHSUFH DAKHFDHP D BH DG WHKRGHYR \KDWWVR
SUHHIG\KDUY UL 0 DHIWKHG P XWAEH HOM®G D/DRDW YRICY WEDUDMD \R HBRAR R 7 AR DADEDAP K/ DGR HBRADP DVRUMY R \KH7 DOKRHVLL
AMMEMRQ/ROVKAK SUH HIHG KDY DHIQDUHIYE, \BRIXCD HOWRUP RH &HVHOQP DWYXQEHMH  $ PABTXUWHD LUP DAYHYRMR \KH
KRTHYR DABDXDP DV R \WHRAMEBOAQ) WKOWR SHHG\WKOAY D/GHMP IO-GIODFREXFHZ MWWH - $ FAYRIQ) \RIHKHUD/D\HSD.DM
FDW ) RUH 0P SO WHYRMR \KFK KREHYR SUH HIHG KDY Z RXGS EHUTXUHG\R C5SURYHD SURSRIOQYRYLQ) DSDQR UHRUDQ] DARQDGYHYHD
O HAMY IR HEXUMEY

7KHIMKXOGRHR 00 SUH HIHG\KDUYP XWEHCSSURYHGE, DP DVRUMW R RXU, QG-SHIGHW DAAHYCRARKHZ DHLQAMMAGLOWHWIQLRIRD Z KR
Z LQKDYHIFFAW DARXUH SHOH \R RXUGBI DOFRXQHRUMR LQE-BHIG-QMBIDOFRXQFD

/ 1P MMRQRY/ LDELMNV R 7UXMMAVDQG2 [1LIFHY |, QGHP QULFDARQDQGS GYDUFHR ([ SHOHY

" HIY DH@Z SHP IWD' HIZ DHWEMRY WKWWR LFOGHIQIWGHRIUDIROR WKWDSURYIMROWRLQGP QI\ DOGKRIGKOP GWIQ \WMMHRU
EHH IADORZ GURURKHUSHYRQI URP COGDIDQMEY. DQGDORMP VGG DQB/Z KDARHYHU2 XU HROUDARQR 7 UAWBURYLGAAKDARXUT DAY Z LD
RAEHICEGIR XVRURKUNKIUHKREHY | RUP RHBLY @P DIHY/IRUBBIK R 1LGHADY GO D/DVIKMAHVR \WHI XCBWW] WVEHP WGE ' HIY DH@OY
2XU HROWDIRQR 7 XAWBLRYLGHYI RAWHLQEP QULFDIRQR D0 SHYRQWR\KHI XTH \MMBHP WG DOGLQWHP DQHUSIRMGS B\ ' HIZ DHAY. ,Q
DFFRODGHZ MOWKH $ PAZ HZ LOGRAGEP QI\ AHVZQSHYIRQYY I RUDD. CELOW VR Z KUK \KFK SHIRQVZ RXGSEHVEMANE. BDRQR \KFK SHIRQV
Z LEXCP 1M HDOQRH EDG I OW JURWQHI@IHFHRUBANBWAWH DGR \WHOANVIQRYHGIQWHFRIGENR KIVRIILFH

3XWKOQAMRRXU  HROUDARQR 7 UWATIGG \KEMRAR FHMIIQH AFBWRQYGARUEHG\WHIHO Z HZ LOIQE-P QI DOG Z WKRXWIHTXLUKY DSUHTP LD
GHMP [CDNROR WHXGP DMHQNBP HOAR OGP QI LIFDIRY SO RUUHP EXYHUDRIEGIH SHOAVIQDEDGRHR [LQDOAVSRIMROR DSRFHHAQ) W
L D) LQAYIGOY KRLYDSUHHIRIIRP HJ7 WM R1LFHU HP SE HH \SRORU FRRTIY SHYRQRUDJHIAR \WH&RP ST DQGZ KR VP DEHRU
WU DMIHG\R EHP DEHDSOW \R\WHSURAHHAQ) B\ WDIROR KLY RUKHMVHYFHIQWDNCSAW RU L D0 LGAYIGOY KR Z KIGID7 OMAH R LFHU DIHW
RUFP SR FHR \WH&RP SI) DG DARHUNHAR \WHERP ST VHYHYRUKDVHYHG DY DAUHRRU WKKH R | LFHU HP SB HRUDJHAR 0Q)
FRERUDIRY SONGHIKLS NRQAYHOMUH WKWVHP S HHEHH IMBDQ RURKHUHIM SUMVADGG Z KR LYP DEHRAU-DMHG\R EHP DEHD SO \R\WH
SRAHHEQ B\ BWDRQR KIYRUKHMHYIFHIQWDAFCSIANW  HIFK \KFK SHYRQ D, QG- QMH  LQHIFK FDVHVRWKHI XEDWA \MOMBHIP WGE\ ' HDY D
@ 1 RELKMIMIEQ) WHIRWRQ) Z HZ LOXRABRVIGHIGEP QLFDNRQIRUDD. G QRO RUH SHOHDUMEQ) [P RURVIR DQOEBIHG YIRIDMRQR
| HEHDCRUMBIM\FXUMA/ @Y VB, DO, QE-P QUMHXQBW L \KHIHKDY EHHO D\XFRHA XCOEWAFDIRQRQWHP HIWR HIFK FRXQAQYRONQ) DIBIHS
HROUME/QZ. YIRDWRQY/DARWH, GG QMH L \KAK FOLP VKDYHEHHQGWP MHGZ W SUMAFHRQWHP HIWE DFRXUWR FRP SHAMAMUMARNRQDY
VRWH, Q3P QWM RU LLL DFRXWR FRP SHMQAMUMARNRQCSSURYHY/DVHNBP HAR \WHFDLP VDI QNWH, QG-P QAMHOGG | LGBAKDAGEP QU LFDIROR
WH\HINBP HOADQG \WH UHIAMG FRUVAKRX @S EHP DEH DQGWHFRXUWARQUGHIQ) WHUNXHWWRULQEHP QU LFDNRQKDYEHHODGMHG R WHSRUMRD
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R WH6( & DGR WHSXEDKHESRIWRQR DR WEAMVHRXUMHY U XORY - DAKRIW 1QZ KIFK VHRXUMWY Z HHR | HHG RVRT D/R LQGHP QUL LFDINRQIRU
YIRDARQ/R VHRXUMW QY V

© HZ LORNMEEP QI\ DD, @GP QUWHDIOQMIQ QCELMN RUGRWAK I HIGE \IKFK , GG-P QUWHXQBW L WH, Q3P QUHGHMP LGHVIQIRRGI DMK
WDAKHFRXYHR FROGAAKDNDV-G\WHEWRUGCEON Z DVIQWHERMWOQMIMVR \WHE&RP ST L \WH, QG-P QWHZ D/ORNY RQEFKIDR RU
SHIRP LQ) VHYMFH/IRMHERP S0 UL \KFK ICEAOV RURWZ D/RAHAXOR $ GHQIHFHRUP MARIGAMOQWWHFDHKDAKH SO VFHN Q)
LQE-P QU LFDIRQLYD7 UAMAH RKHKDQDD, Q3-5HIG-OW UMM R LFHU HP SBR HH \SRORU FROARTGY SHYRQRUDJHOAR WHERP SIQ. RU % JURW
HQHFHRUZ LEXCP IVFRIGAMQWH FDHWDARH SOV VHHN Q) LQE-P QULFDIRQLY DO, Q3-BHIE-OW DMAH DG LY \KFK LGP QULFDARQRU
DIUHP HYWR KRGS KO GW LY UFRYHIEGIRID RAR WHCHADAHVR WHERP SDQ DOGRVURP \WH\KDUHKRTHY

,QOGAWRY WH' HROWDMRQR 7 UAWEHIP IWWHERP SIQ R DGYDFHUDRIEGIH SHOAAR DD, QG-P QWH D0GZ HZ LOR\RLQOGDEFHR 10D
AVSRIMROR DSRAHEQI U L WHSURFHHAQ) UHDMAR CRVRURP MRQVZ WK UASHRAR\KHSHIRP DFHR GANYRUVAYLFHVRQEHDD R \KH
&RPSI) L WH, Q3P QUWHSIRVIGVWHERP SIQ Z W Z UMKDD LUP DNRQR \WH, QG-P QUNMHIVIRRG | DM EHIH \WDAKH, Q3-P QUMAKDYP HARH
WIQEIGR FRIGAENHHADY |RUQEP QUIFDIRQE. WHERP SO DVDAWRU] HGE WH' HRIUMRQR 700 UL \KHGIDOSURAHHAQ) Z DVIQUWDAGE\ D
WILGSOW Z KR LVRADWOHKRTEHRULL B\ DWOBKREHR WHERP SO0 TR LOKYRUKHUFCECAW DAKAK. DFRXWR FRP SHAQWMUMVGFUR)
CESURYHVAKAK DBYDR-P HWDQG LY \WH, Q3-P QUMHSIRVIGAAKHERP ST Z 1\ DZ UMKQDIUHP HWMR WD WH P RXQIBDGRUHP EXWHGE. \WH
&RP S \RIHAHUZ WK \WHCSSOFCEGIGIDODMR LOMIWKHIRD L WA/XEIP DAD GAMP IGHGE | LQIDQRQ C5SHIDEGIGAMROR DFRWR

FRP SHMAMUNGRNRD WDAKH, Q3-P QAMHLY CRAVQINBG R LQG-P QLLFDIRD

' HZ DH/ [Z DQG&HIMMQ' HFDWDWRQR 7 UXWAB LRYIMRQV
2 DQ DARQDQG' XUDARY

: HZHMIRP HELQ' HIZ DMRY' HAPEHU DQGZ LOUP DQLOH IMMFHXQMAWRYHGIQIFFREFHZ M RU  HROUDARQR 7 WU
SXUKOQAR' HIY DHOY

3XUBRH

8 QEHMH' HROUDAROR 7 UMAZ HOWHSHP KGR HYDIHIQDQ BXMCHNVCRMW WDADY | XD P D EHFRIGAAGE. DMEBMRY WWNRIDY] HG
XQ3HU HIZ DH@OZ OQG LQFRIGHANRQWHIZ W R H HIAVHDER WHUIKWDQGE SRZ HYFRQ HUHG XSRQXV SXOXOQMWR\KH DI UHHP HOVUHDM \R\KFK
EXMGHN DRI

2XU HROWDIROR 7 CAWRQEQY SIRYIMERQAKDNRXGE P DNHIWP RMEL | LEXOVRUD SRAQIMITFTXUUH M CFTXUHXVE, P HIQVR D\WGG-URIHU
SR\ FROMAMVRURKHZ MH 2 XUYRDGP D Z WRAWKDHKRTHUDRAIRY DARRU HWHIMKOFHR WKOUVIQRHRUP RIHFDXHA/RUVAIHY LFOAQ)
SUHHIHG\KOWY RAVROEGP D Z BKRVKDHKRE-UORNR) [P HIGRXU  HROWDIRQR 7 DA LGFUDHWWHQ®P BHUR RXUERP P ROGKDUY R ) FDW
RUVHLIHY \WDAZ HZ LQKDYHDAKRUW VR IMMH DOGRU HROLDIROR 7 AWBURYLGAAKDAZ KIBIZ HAR CRAQMIGR OARUMKDUVRQDQ VHRXUMEY
H AKOQIH Ll DY FOWR RAUNKDUAYLY QMG RQDDIRIOHXUME/H FKOQIH RAVRIEGZ IOEHAYIG-GIQR\WUHHFDMVR 7OMMVHAYLG) WIBIHIG
WP VR WUH\ HOWHIFK 7 KFVHSURYIMRQY DUHH SHRMG\R GAVFRXUD) HFHMEQ FRHUAYHVEN-RYHUSULFWAHY DG LGN XOMVEN-RYHUELG/ DG \R
HIFRXUDI HSHYRQNHN.GQY VR CFTXUHFRQARCR XVAR GHIRADAMI LUIKZ W RXUVRDLG © - HEHIHYH\WWDAKHEHH IWR \WHHSURYIMRQ/RAR HIK \KH
SRMINMOGVIGDOMHVR GVFRUDILQ) DY \KFK CFDXOMUWRQSURSROY EHFDXH [P RY RMHAMQIV WHQHIRIDIROR \WAK SURSROYP D LP SIRYH
WHUMP V

60BVDQG/ HDVH\VRWHE RP SDQ

2XU HOWDIRQR 7 UAWBIRIGHWDAXQBWRKHE MHSHP WGE WH $ FARUDSSTEGIIXNGDEFHRM HP SIWHUHIH R \KH6B( & H A-BW
D/RKHZ DHSHP WGXQEHUMH  $PAZ HP D QRABXUADHRUGDHDINVIQZ KIEK \WHS GYMAURUI). R WO LIDMY/KDYHOQLQMBKAXQBWOOR
WHI RTBZ LQ) FROGWRQ/DUHP WV
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D \WHWIQLAMRQLY | X@ GVFBRHE\R WH\KTUHKRTEHYLQDSIRGHRMYRIQDSHIRAF USROG E \WHDWHV DRI RUGDHE XSROWLP VAKDATLH
UDRIEGI\R XVOGDADSUFHQRAR H FHHGWHEWHUR FRWRUI DUP DUNAAYDOHDYGAMP LGHGE\ DOLQE-BHIE-OM SHWH RZ HHUWHS GIMHUP D
SXUKDHDXHVIQIWRZ QP H DG DWKP HEDOVIQFRQGHAURY DG\MP SRUDUOD KRBW®! | RAHSXUSRAR | LAY \KHIFTXAMMROR WHDRHN
WHERIRZ L) R PRH  RAEQQ |LQIGAQ) |RUXY ROHFRP SBINRQR FROMKAIROR WHDWHV \R Q) D/DOR WHIRTBZ Q) FRAWRQVOMHP HV

L \KHDAHNVDHSXURKDHGE, XVDADSUFHCR JUDMADOWHFRIWR WHDXHMER\KHS GYMAU L DILGFRP HIHHIDMGE.  DQG\WHH SHOHVDXRADAMG
Z WK \WHDWHM\R CFTXUHG Z LOPEHW DG DVEHRQILQ) R XV DG UL \WHIHDHQR RKHUEHCH WOUMGQ) RAAR KA WEQRIRQVR \WHS GYVHUDSOW
IURP FRP SHODMRQRKHZ VHSHP IWHGE, \WH2 P QEXV* X.GHIQH DVDERSMGE WH1 $65$

6DBVDQG/ HDVAVVR RXUS GYVHJ 7 UXWMHYRUS | LADMY

2XU HODNROR 7 XWBURYLGH WDAXQBWRKHZ MHSHP IWWGE \WH $ PARUDSSTHEGII X AFHRUH HP SYHUWHIH R WH6( & ZHP D
QRWHIDAVAVR\KHS GVAURUDQ R WD LADMY XQBW XK \DBILYDESIRYHG B \WWHKRTHY/R DP DMUMY R RAURXABLEQ) &RP P RQEKDWY 2 XU
' HFOWDIRQR 7 XWATOR SIRMGVWWDAZ HP D QRABDHDIMNVR\KHS GV DR 7 MAMHRUDQ O ADMWHIHR XQBWDAR \WHIRTBZ Q) FRIBWRY
DHP HV D \WHWBQLRNRQLY X GVFRHG R \KH\KDUHKRTGHY LQD SUIRSHRMY RUQD SHIRAF BHBRWDG E WHWP VR \KRHWBQUURNRQ DUHI UDQG

WDRIEGI\RXV
| ROQV

2XU HODIRQR 7UAWBIRIGHWDAXQBWRKHE DMHSHP WWGE WH $ PARUDSSTEGIIXNGDEFHRM HP SIWHUHIH R \KHB( & H A-BW
| RUMHDGYOR-P HOAR LGP QULFDIRQI XY (RETDY FUAWIAOMY FU-GWHIUHH-P HOVRURKHE VHP D EHP OGHE\ XVRWHS GIMURUIQ R W
DILIDM

&RP P MRYVRQ) ICDCRQJ 5 HIQDAAQ) RUS HQYHAR HOW

2XU HODNROR 7 XWBURYLGH WDAXQBWRKHZ MHSHP IWHGE. \WH $ FARUDSSTHEGII X AFHRUH HP SYHUHIH R WH6( & ZH

JHHID PD R0 AUA® RIQAHA® DARP P IWRQRU HHVR\KHS GAVFURUDD. R IWDH LIDMYIQFRIGHANRQZ W WHUHQYHAR HOAR FDK
DYO.OEGH RUGMUBEMRY DYDOEGI WYY RANHSURAHHG/R WHUADB! H FKIQIHRUUH LGDGALQ) R DAV

| HEQ) 3UDRARHY

2XU HROWDIRQR 7 UAWMBURMGA/AKDAZ W UAGHPAR | LDGACQ) P DCHDYDOEBIWRXVE, \KHS GYVAU WHS GYMAUP D RAUFHYHLQMIAID
H FHWR WHEWHUR \KHS$ GVAIVFRWIR 1 XQB/RAKHIP RQMEDIZ RXGEHFKOIHGE XQHADMEGLAQ) LQAMNRD/RQFRP SDUIEGI GO/ RAKH

\LP HSXUERH 7 KH$ GMAUP D (RAP SRHDSUHD P HWKDLIHRUSHDOV LOFRIGHANRDZ W KK | LCDGALQ) DOG\KHS GYVAUP D GRABFHYHSRONRU
RKHUILDCAQ) FKOUHY |, QOGAMRY WHS GYIVAUZ LOEHSURKEWG I URP. SIRMAQ 1LCDRQ) \RXVZ IKD\MP IQH FHWR P RQMY

1 XP EHUR 7WUXwMH/ 9 DADCHHY 5 HP RYDO

2XU HROWDIROR 7 UAWBLIRNGAAWDARHQ®P BHUR 7 UMAHYZ L@EHVANE. RAUVFRDGLOOFFREIFHZ LM RAUA O V 2 XUYA OF VSRIGH\KDAD
P DV R RAUHQNHOROGP D DAIQ). WP HLGFUDHRUGHFUDHWHQ® BHUR 7UMMY 2 XU HROUDMRQR 7 AMABLRYLGHWDARHQ® BHUR 7 O0AHY
JHHID PD RAEHGWWIQRH ( [ FHBAD/RNHZ VHUTXUWGE, CESIFEGIUTXLP HOVR WH $ PADQGDYP D BHSIRMIGGE. RAVRIGIO
VFIGY WHWLP VR D0 FOWRUVAINVR SUH HIMG KDY SXOKOQAR DQHBRIROXQE-URU  HROWDARQR 7DD DQG DOYIFOHHVRQRXVRDG
PD EHILGBGRD B \WHDI P DIYHYRMR DP DNMUMW R \WHUP DQQ) 7UMAVIQR I LEH HYHL WHUP DQQI 7 UMM/ GR GRAVRQMMAMD TXRUP
DG 7VUMMHBRRG
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\RIL@DYOIFDR  Z LOVHYHIROMHUP DQEHUR \WHIXOMP R KH7 OMMHIRUZ KRR \WH YDA RAPXUWHG DG XQICD \MFRAARULY HBRMG DG TXOM LHG
\EMRAWR DR DESTHEGIHNIXUHP HQVR \WH $ PW, Q&-BHGEHWV VMM Z LORP LODMUWSOHRP HQVIRUDQ  YORDCHEY P RQY WH, QG-BHIG-QWV
7 UMM SRR

2 XU HODIROR 7 XWBURYLGH/WDAD 7 XMMHP D BEHUHP RYHSZ WWRAWADXVHXSRQWHYRMR DP DNRUMY R WHD RAMBIQACQY) \KDW

- HKDYHD\RBCR! [LYHP HP EHYR RXUYROLG |RXUR Z KRP DUH, QE-SHIGHW UAVMAY 2 XU HROUDARQR 7 UAWBLRYLGAVKDADP DVRUMY R RXU
YROUG P XWHEH, QG-BHIG-QW DAMAHVH F-BWRUDSHIRGR XS\WR @D VONMAKHG-DN UP RYDORUUAMIDIRQR D), QG-5HIEHW UMMHSHIEQ) \WH
HBRNROR KLY RUKHNXFRHWRU

7 KHYRDGLY ANGGLORWUHHFDAH GALI@OMEOW, &OW,, DIG&OW,,, DIGWHWP R RIIFHR WH7 OMMY HK D37HP” R RH
FOW\KDDMP LCDMXSRQWHH SIUDNRQR \MFK 7HP DVVHANVRW BEHBZ - DG LQ BOFDVAY DM HIRK 7 SAMMH\XAK 7HP \KDOH WG XQIMKLY RUKHJ
\MFFRARIWNKDOEHHBRMG B WH KDUWHKRGHY RUXQIMKLY RUHDIHUUBAMI QDIRQ UHP RYDOURP RILIFH G-DK RUGHESCHW 7 KHIQWIOZHP R RILFHR
7U0MMVR &@W, \KDOH SIWHDAKH&RP SDQ vV PHIMY R VKDHROHY WHIQWIOrHP R RILFHR 700MMVR &@W,, \WKDGH SIUHDAKH
&RP S WV PHIY R 6 KDKHKRTHY DGWHIQWIOPHP R RIFHR 70MMVR &@W, ,, \WKDOH SWHDAWH&RP SDQ vV PHINY R
6KDUKRTHY ) RIBZ LQ) VXK LQMDOY HIP V HRK FDWR 7 DM \AKDIDWIEG | RUHBRNRQXSRQWH I LW DR YHIDY R \WHUASHRARYHP HHQ) R
\KOUHKROHY DAZ KIFK XK FOWR - 7 DMV Z DVHBRMGS ( OFK 7 DKMMHP D BHUWHHBRWG\R DRXQIP MG QP BHUR \WFRHHAQ) 7HP VIQIFFREDFFHZ W
WH' HFOWDNRQR 7 WV

$ PARQE\ 6KDUHKRTHY

2 XUY8 @ VSURYLGH\WDAKDH KRTHUDAIRQ FOQ EHVENHDRID DAD\SHADCP HAMY R \KDHKRTHYRUB XQ@DQP RVARQHMWQ@HX R DP HAMY

7 KH\KDHKREHY Z LORQD KDYHYRMY WKWD/UTXUGE WH  $ PARUDVRNHZ VHSUIRMGGI RUQWH' HROUDIRQR 7 UWDQGY%8 O V 8 QGHU
RAU HODMROR 7UMADGY8 @F V WHERP SIQ LVUTXUWHGRKREDP HAMY R \KDUHKRTHYDABDIDIQOD 6SHADCP HANYVP D EHFDEBGE WH
7U0MANYDQGFHIBQR RXUR | LFHY DGZ LOEHTP WMG\R\WHSXUERAYI RUDD. WA \GHALDCP HANMY VAVRW LOWHQRIFHWHER |, QDEAWRY) RXU

%4 @ VSURYLGHWDMKXEMPAR WH\DM CRIMRQR  FHYEQ SURFHEXUICDGGLQ RIP DAROMTXLP HOVE \WHKDBKRTHY WA WHP HMY) D
\S-ADP HAMY R \KDWKROHYZ LOEHFDBGE. WHVHFUADY R WHERP SI XSROWHZ UMRQUANHWR WOBKREHYHOMBG\RFDW  RPRMR
WHYRM/HN@G\R EHFDWDAKHP HAMY $Q \GHAOCP HAMY FOEBGE. \KAK \KOUHKREHY LY WX G\WR EHKHBEQRBWWID  RPRHWID @V
DAMUWHVERUAY  JLYH/CGRIFHI ROVKAK \SHADCP HAMY 7 KHHSURYIMRQVZ L@KDYHWHH | HAWR VIQULFOQ® BHEAQ) WHIEON R \KOHKREHYEHQ)
CEGIVR KDYHSURSROY FRMGHHG DADP HANY R \KDUKRTHY

© W UASHRAR\SHADCP HMJVR \KDHRTHY R WHBEMHINSHAL IHGLQRURIFHR WHP HMY P D EHERIKVWEH RUWHP HAMY)
1 RP LCDIRQY/R SHYRQ/I RUHBRIRQ\R \WHYROGDAD\GHADCP HHIMY PD BHPOGHRY®  SAMOOAMRRURIAHR WHPHMY B\ WHYRIGRU
SURVIGHGWDARHYROG KDY GAMIP LGHG\WDI DOAHY Z L@EHHBRMG DARHP HAMY B D\KIUKREUZ KR LY HMVBGWR YRMDAKHP HAMY DOGZ KR

KDVARP STHGZ L\ \WH DGYDFH QRIFHSUIRYIMRQVR \WH9%A @7 V

2 XU HODNRQR 7 WBRYLGA/\WWDMWHI RBZ Q) CRMRQVP D BHVENHQBE WH\KDUKRTHY Z MBRWARPXAUHFHE RAVFARDGRMHS GV
XSRODYRMBE WHKRTGHYR P RIHWKDD R WHRAMBAQ) KD HONBGWR YRM R

PRAI\ WH' HROUDMRQR 7KWV

WP RYHWHS GYMAURUCBSRONDQHE. LOQYHWR HOADGYIVU

\HODORKEWIRAD DUR RUDKHVREHAMDQIQWHR B FRAHR BXMGHV RU
HBRA UXWAHY DADQ DQQKOCP HAY

+H +H+ +H
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7KHSXBRHR UTXLIQY KDHKRTEHYAR JLYHXV OEDFHQRIFHR (R LDIRQY DG RMHUBXMCHNV MR O RGRAUVRIGDP HIQQII XO
RSSRUMQWY \R FROUGHUWH TXOM LFDARQV/R WHSURSRVHG GRP LGHAY DG WHDGYMELONV R 0 RMHUSIRSRHG EXMQHV DG \RWHH \MONGHP HG
QRO RUGMLIEGIE, RAUMADE \RLQRP \KDHKRTHYOGGP DNHUHFRP P HIEDIRQY CERVYKFK TXOM LFDIRQVRUBXMCHN D/Z HODAR SURYIGHD
P RHREH® SRAHUHI RUFRGAMY P HHMIVR \KDWKRTHY $ GRRXIK RU  HROWDIRQR 7 RV QRMLYHRAUVFRDGD . SRZ HMR AMBSURYH
\KDUHKREHUGRP DR/ RAKHHBRIROR 7 UMY RUSURSROY UHFRP P HIAQ) FHIBQIRMRD WH P D KDYHWHH I HAWR SUFOGQ) DFRQMAVRWH
HBANROR 7 UMM RANHFRQIGHDIROR \KDHKREHUSIRSROW UL SRSHUSURAHBUA IHQRWRIBZ HSDQGR GVFRAUDILGQ) RUGHMULG) DKLGSIW
IURP FROIBANY DVRIFMIMROR SUR LHAR HBRAWRZ QVDMAMR WKW/ RMR CESURYHIWRZ QSURSRVICY. LR DEWR Z KHAM-UFRQUGHIDIROR \KFK
QP LGHVRUSURSRONY P LIKWEHKDLP | XORUBHCH LALDOR XV DQG RANKDUHKREHY

2 XU GMAURURXUYRDLG DVCSSOFCEG! P D QRAZ WWRXWKHIOSSURYOCR DYRME! WHKRTHYR PRAWID R \WHRAMEDEQ) \KOWY
HNMBGWR YRMRQ\XFK P DY/

PRI WH HROWDIRQR 7L AHBWRULP HIGP HONZ KLFK GR QRADGYHYHD O HAAWHUIKWR RANKDHKREHY
T  CSSRQDGE LMK HIWGYMA RKHMDODWKE DEMMHUSUMCQARWHMP VR \KHS GYLDRY $ JUHP HUNDQGOSSIEGIQY.  RU
T \HODDRMAEWEQMED DOR RXUDKHNVRAHMDOLOWHREAQY FRAHR BMGHWY

7KHS GV H A-BADYSHP WG XQEHWHS GIMRY $ JUHP HWP D RAYROQELD Z WGLY. D/WHS GYLVHXQBWAKAK Z WALY. DY RXG RV
D HAAKH\E \WBIMVR WHERP SO DOGZ RX@GQRAP DMIDTD DEHYHD T HAAKHWKDBKRTHY , QUHHYHAKDARHS GYIVFUYROQEUD Z WALY V DG
WHERP SIQ HPRVR FRQIMXHIWRSHIDMRQY | RTBZ LQ) KK Z WL, DOWKHS GYVHAKDDED. DTH SHYFVIGRXUMGD/DUAKOW IWZ WAL DO

$P HGP HOAR WH' HROLDARQR 7 UXWADQG Y8 @7V

2XU HOWDIROR 7 AWBLRYGH/WDNKDUHKREHY DHHIMBGWR YRMXSRQDSURSRHE P HIEP HOMR\KH' HROUDARQR 7 LXMW \KHIP HOEP HQW
Z RX@ DOMIRURKDQ HWHSRZ HY SUH HIHFH/RASHADOWKWR \RHWKDBKHISE, \KFK VKOUHKRGHY AR DAR D HAAHP DOYHYHD $ SSURYDOR Q)
KK TP HOGP HQABHTXLBY/ DABDXDP DNRUMY R \WH YRAM/FDWE. \KAK \KDUHKRTEHY DADP HHMY) R \KDUHKRTHY GX® FDIBG00GDAZ KIFK DTXRXP LY
SUAHQW, QDEAURY [P HZP HOMRRXU  HROMDIRQR 7 UKWAR P DNHRXUSRP P RQBKTLHY/D? UHEHP CEGIVHRXUNWY RAVR FRQMHYWHERP SIQ Z KHAH
B P HJHRURKHZ M |URP DFBRHE HIGARP SIQ \R DQRSH HIGFRP SO HOFK P XWAEHDSSURYHGE\ WHDH LUP DAYHYRMR \KDUHKRTHY HOMBG\R
FDADABDIDP DNV R \KH YR/ HQNBG\R EHFDIWRQWKHP DI

2XU HOWDIRQR 7 XWBRYLG\KDARXUYRDG KD/ WHH FOMYHSRZ HAMR DERSWDSMURUUSHDODD SIRYIMRQR RXAUYA @Y VDQGWR P DNHQGH

% @YV ( [ A-BWDVGARIBEHE CERYH DG | RUFHIRQSIRYIMRVR RXU HFOUDIRQR 7 KWABHIMY) \RAKDUHKROHUYRIGY DG \WHUHP RYDCOR 7 UKMRHY RXU
" HFOWDIRQR 7 AWERYIGH\WWDARXAUVROGP D P HGRAU HFODARQR 7 XWWZ MKRMID. YRMR RANKDHRTHY

" HMP LQDARQVE\ 2 XUYRDUGR 7 XY

2XU HRODARQR 7 XWFRQELQY DSURYIMROWDNARGL LHAKHDAKRIMY R RAUVRDG\R P DI HRXUBXMCHN DGO DLY 7KV SURYMRQ
HOP HIDM/FHIELQP DY DQG WIM/AWDARHGAMP LADIRQDAR DD \KAK HOXP HIDAGP DWY/P DCHE RUSXUXOQAR \WHGELHIROR RAUVRIG
FROMMAMZ WK RXU  HROLDARQR! 7 DALY LCDODQGE FRIFOMYH DG ELGEQ) XSROXV DG RAUMKDUHRTEHY 7 KLY SURYIMRQ GRAQRADGMAKHGAMA/RXU
YROLGRZ H/AR XVRURXUNKDUHKREHY SXUMOQARRXU. HFROUDIRQR 7UMAIGGXQGU HIZ DHAY. ) XWKHU V2 RXTE RABMMEVWWHICELOW R D
\KOUHRTHAR FKOEIHDQORNROE. RXUVRDEZ KIFK Z DABNHRLQDP DQGHMDAV LGFROMMMZ LW RXU HROUDMRQR 7 ANRARHYROBI GANY
X3 HIZ DH@OZ RUZ KIFK GGQRVRP SO Z LKRHUTXLP HOVR \WHSIRYIMRD
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$ PARQVE\ WHYARDUG 5 HDWG VR0 HOHJ & RQYHMRQ 5 HRUDQ] DARQRU' IMROVRQ

7KHYROGP D Z AWRVIHIBSUIRYIIR KREHYR RXURMBEQ) \KOWY/ CBSURYHDP HJHJ FROMYRY FRORIEMRQRURKHURIDY] DIRQR
WHERP ST SURMG-G\KDARHUAXENY HWY LV DEXMQHVGYHESP HOWRP SIQ XQGHMH  $ PAVZKH&RP S Z LOQRBHIP IVWKHS GYIVAURUWH
YROG\WRFDAHD) RMUIRP R P HJHURURKHUURIDQ] DERQR \WHERP S Z LKRXVAKH D LUP DIYHYRME\ WHKRGHYR P RHWDOQ! LW SHFHWV

R WHRAMEEQ) \KOWWR \WHERP S0 HONBG\R YRMRQWWHP DWW 7 KH&RP SO P D EHAWRYHGDAI) WP H Z LKRAVIKHIBSURYIR
KROHYR RXURANBEQ) VKDY XSRQDH ILWP DIYHYRME DP DM R \KH7 DORHY

" HLYDAYHS PARQY

1 RSHIRQ RKHADQD7 UMM Z KR LY QRADVKDUHKRTHNKOOEHHMBG VR EUQ) DO GHLIYDAYHIAIRY \KWRURKMHUSURFHHEQ) RQEHKOD R \WH
&RP S

, QIGAWRQWWHUTAUP FOMANVRWIQEHIRD  R\KH' HDZ DUHGVEMAY 70AWS FAD\KDUKRE-UP D EUCQY DGHIYDAYHIRMRQRQEKDD
R WH&RP SO RO Ll WHIRTBZ Q) FREAWRQVOHP HV L DGP DIGROWHYROG\KIORID EHGHP HEQRAINHD \R\KFAHHG DOGWHH RUHH PAHGLL
DP VUMW R \WHYROLG RUDP DMUMWR 0 FRP P LWHHXEEQKHG\R FROIGHMHP HIWR \XAK CRIRQ LVFRP SRFGR YROGZ KR DGRV

3 EEHE-QVUMMY  DAKDAMP VGHLQGHGLOWH' HIY DHEBMALY 7 UXW$ FW DOG L XQBWDGHP DOGLYQRABITIXUHE XQEHUFDAH L CERYH \KH
YROGP XWEHD | RG-GDUDRIEGICP RXQAR WP HVR FROUGHNKFK KDUHKRGEHUUBTXHXMDQG\R LOYH A DMWHEDLVR \KFK FOIP DG \WHYROUG\KDD
EHHQMBGR UABEQ FRXQHRURKHUDGYVRY LQFRUGHICQ) WHP HIWR \WHUTXHI) RUSKERA/R MY SODIUSK WHYRIGP D GALICDMD
FRP P WWHR RGHRUP RIH7 UMMA/VR FROIG-UDAKDUHKRGHUG-P 06

([ FOMYH' HDZ DH- XUVARRRQ

( DA 7 OV HOFK R LFHU HORK \KDUKREHUDQG HIFK SHYRQEHH LA RZ QQ) DOIQMIMAQDKIHR WHERP SIQ Z KHAMHMURXIK DEURNHU
G-DBU EDON WWWFRP SO RUFBOLQY) FRSRIDIRQRUIDDIHR DO R \KHIRFIRQ) RURKHZ VH  VRWHI XCBWH] \WONBHIP WGE, Q7 LFOAQ)
6HANRD  H R WH' HIZ DUHEVBMARLY 700 AW L LLMYRFCE® DIBH/ARDAID FOIP V \KW CRMRQ/RUSUIRAHHAQIVIUMQ) RAWR RUHIAY QM)
ZD WRWHERP SDQ RAWBXMGHWDQGDI DL WH' HIDY CUHEVBMRY 7008 PAKH' HFOUDMRQR 7 WWRUWKHZA @Y VRUDWHWY DFDIP JRYHGHS
B WHIQMIDCD I OLY RUMP LOU GRAMHRUDIMEQ) RAAR RUBMDY LOOQ Z D \RWHERP SO WH' HDZ DUHEVBMAY 700WS FARAKH' HROUDARQ
R 70MMGFOGQ) Z WWRWP WBNRD [ FOIP V \XW CANRQY/RUSIRFHHAQIVR LOMSUAAVESS® RUHIRFH $ \WHSURMRQ/R \WH' HROUDARQR
7UMARIKHYA QZ V RU % WHGAMY LFOAQ) IIGADY GAMY  REQIDIRY/RUCCEONVR WHERP SI0 \RWHKIUHKREHY RMWHYRLEG RUR
RILFHYRUHIYRDGR WHERP S0 \RWWH\KOUHKREHYRUHIFK RMFU RU & WHUJKWRUSRZ HYR - RUBMUMRNRQ/RY \WHERP SO WHR | LFHY \WH
YROGRONHKIWKRTAY RU' D) SRYMROR \WH' HIY DUHG\BIMRY 700% PARURKMHOY VR \KHEVBMR ' HIY DUHSHYSQQ) RKWVP DGH
CESOFCEGIWR\WHERP STQ SAKOQMRGHRAIRD R \WH' HIY DHE\BMRY 7UWS PARU (0O RKHULQWIKP HOWGRXP HOAMDIUH-P HOWRU
FHWIFDMARQAP SDMGE D) SIRYIMRQR WH' HIY DHE\BMRY 7AW PAVKH' HROUDARQR 7 AWRUWHYA Q7 VUKD 1QDQ ZD RWKH
&RPSI)  WIDUEBW LQHHY FDH R Z KHKHKAK FIP V VW CRMRQ/RUSIRHHEQIV [ VRXQGLOFRQMPMBWM UDGRURKHZ VH \  DIHEDHGRQ
FRPPROMZ. MR HDABEG! GICCRURMHUIURXGGY RU|  DHGHIYDIYHRUGAUWRNFDIP YV \KDGEHH FOMYHD BIRIKWQWHERXWR &KOFHY R
WHEVBMR ' HIY DHRU L \KFK FRXAWERS QRAKDYH\KEMPAP DIRUMUMGRNRQWHIR D0 RMHUFRAUNOWHE\BIMR ' HIY DUHZ LW \KEMRNP DI
MUMARNRY 1L LWHYRFTE® \KEP IWARWHH FOMYHMUMGRIROR \KFK FRAWIQFRQGHAROZ WMD) KK FIIP  \MWERMRQRUSIRHHAQ)

UL WHYRFCE® DIWH/RAR DGZ DYH/O) WKW DAMHWOD) \WAKFOIP  \KWORIRQRUSIRAHHEQ) WDAS WY QRASHIRIID \XEMFAR \KH
MUMARNRQR VXAK FRXUWRUDD RK-UFRXWAR Z KIFK SURFHHAQIVIQVWKAK FRUWP D EHOSSHIBG % \KFK FDIP  \MWCRMRQRUSURFHHEQ) LVEIRKIKW
LQDQIFRMIHONRYP RU & WHYHIHR \XFK FOIP  \MMWORIRQRUSURFHHAEQ) LVIP SIRSHU LY FRQMHIVR SURFHWEHQ) VHYHGLOD) \KFK FOIP
WERIRQRUSIRHHAQ) B POMY FHWLHGP DOWMQUFHSWTXWAG DFRS, WHIR VR\XFK SO DARH DG MW LOH | HAWRUGRIARY KHIKQE
DG DI UHAKDABKEK VHLYLFH
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\KOOFROQAMMM I RRG DG\ LFLHQAHYIEHR SURFHWOGRIFHWHIR  SIRIGHG (RMQJ) LOFDXH LY KHIR \KDOD | HAARUTP WD UIKVWRVHLYH
SURFHWLQDQ RKHUP DQHUSHP WHGE OZ OQG Y LWHYRFCE® Z OYHVDQ DOGOOUIKWRWICE. MU L) MK FIP  \MWERMRQRUSIRHHAQ)
,QWHHYHQARDAIQ FOIP \XMORIRQRUSURAHHEQ) LVFRP P HIFHGRANIGHR WHERXWR &KOFHY R WHE\BAMR ' HIY DHIQFRDYHROR WH
IRMRQ DOUWDRIEGIDIGEHP HOMRWR SFANHVHY FRIWDGH SHOAY LFOGQ) UDRIEGIDNRIH M1 HVDGFRAWRIV [(PXUBGE WH
SUYDAXY SOW LQWWAK FOIP  \KWORIRQRUSURAHHEQ) WKDDEHUHP EXVHGE. WHQRQ SUYDAQ) SOW 1 RMQ) GWFRHELOWHI RUIIRQ) Z LOTSSO
DD FIPV VKW CRIRQY/RUSIRFHHAQIVDXHWY DRIIP EURKIKWKQEHU HEHDOR MBM VHEXUMEY @Y VRUXQGHMH. DOD/8 QIRP 6HRXUMI/S FW

5 HIMPARQVRQS RO8 S 7 DQLRARY/

, QFRIGHAIROZ W DSURSRWHG IRDXS WIQLAMRY Z KIFK LQJHHIIOMP V 1VDQ WEQIRNRQLQRNQ) WHIFTXMUWRY P HIHJ FROMMRQRU
FRORIEDIRY AUHA® RUQAUA® R XVDQGWHLMKOFHR WEXUMEAY/R DQHMY WDIZ RXG EHRUHDMG RUZ RXGE\KYLYH D WA \KERHM XO
FRP SBURQR WHURDXS WIQLRIRY Z HZ LORBBIQDQISSUIMIR DOR RXUSURSHINYIURP DOLQGE-SHIGNW SHW, QRE-UR 0N\ D/ID
LQE-BHIE-OM SHWRAKLYSXERH \WHSHIRQRUHMM P XWWKDYHGR P DAUDCRXUHARUSURUBXMGHN RUSHYRDOUHDMRQKLS Z W XV OGP XWEH
HI I HGWR DAXEWEMICH \WOAQWHEXMQHWR UHIGHIQ) RIQRQVUHIDLEQ) WHYDDHR DAHVR WHWSHKHISE XV Z KRV TXOR HGWR SHIRP
KK Z RIN 2 XUDKHIVZ LOEHCESUIMVHE RQD FRQAMMMEDLY DQG\WHCSSUIMICY. | @EHEDHEROWHHYDODNRQR DOUHBYDQA RP DIRQDIGZ L@
LQAFDMWHYDOHR RXUDXHNVDVR DEDMLP P HADMD SURMR\KMHDQIRX AP HWR \WHSURSRVHG URTXS WDQUTRURY 7 KHOSSUIVICY. LADXXP HOQ
REHO MMXEIROR RAUDMNVRHUD P ROMSHIRG 7KHWP VR WHHIDIHP HOAR KK LQG-BHIGHOW SHYZ LOFBO® \WBAM\KDAKHHIDIHP HOV
LI RURXUBHCH IWIGG\WHEHH IR RANKDUHKREHY : HZ L@UGFOGHDKP P DY R \WHOSSUMODLGEFDNY DTP DAMIDCDAKP SINRQ/XQEHBDLQ) \WH
CESUIMOLQ DU SRR WH\KDUHKREEHY LOFRIGHANRQZ W WH SURSRVHG URTXS WIQURIRY , | WHDBSUIMICY. LOEHIGFOGHGLODSIRE-RMY XV WR
RIHARHVEXUMA/R \KHURDXS HIMY \WHOSSUIMOCY LOEHI LG Z W WHG( & DQGWHTM/DYDQH KIEVYRWKH U MADIRQ B HOVRUMWHR | HIQ)

, QFRIGHRAIRDZ LW DSURSRVHG URTIXS WIQRRY WHSHYRQVSRQRUQY WHURDXS WIQLRNRQP XWAR | HARWHVKDUHKRGEHY Z KR YRM DI DLOWWH
SURSROCDRKRFHR

$ CFRFBWNY \WHVHRXUMA/R WHHQ \KDAZ RXTBEHFU-DAG RUZ RXGBVXUYLYH D AMH\XFFHWM XCFRP SBURQR \WHURTDXS WDQLRNRD
R HHGLOWHSURSRHSE URTXS WEQLRNRY RU

$  RHR WHIRDZ QY
$  UPDQQ DAKIHKRTHY DG SUHHIGQ WHUIQMMWIQXVROWHVIP H\WP VDG FROAWRY/DVH IMMGSUAVRA® RU
$  UFHYQ) FDK LODQIP RXQAMXTOR WHUSIR IDBVKOUAR WHICSSUMNHE YOOHR RAUGHADAHN

: HOHSURAELMG I URP SDIMASDIYY LQDQ  SURSRVHGURTXS WIQLRAIRD

T ZKIFKZ RXTGUAXONQVKDHREHYKDYLQ) YR U KWLQWHHQMY \WDAZ RXTS EHFU-DMS RUZ RXGB\KUYLYH D ALMH\XFFHW XO
FRP SBURQR WHURTIXS WIQLFMRQWDATLH GAAKDVKDUHRIE-UUI KWOGGE RM-UYRIY WKWSIRMG-GIOWH' HROUDARQR 7LV
LFOAQ) WIKWZ LW UASHRAR WHHBRIRQ DG WP RYDOR 7 UKV DOQXOCDQG\SHALDCP HAMYV [P HIEP HOMRWH' HROLDARQR 700V
DOGRAUGMROMRD

i ZKKLGFOGVSIRMRAKDAZ RXSRSHDMDY/DP DAMIDOP SHAP HOAR RUIDMIDIROR \WHIFRXP XMIRQR &RP P ROGKIWVE M)
SXUKDHUR WHVHRXUMIEVR| \KHHQMY WDIZ RXCS EHFUDIMG RUZ RXGE\KUIYLYH D MKH\KEFHAM XOFRP SBINRQR \WHURTDXS WEQLRIRD
H F-BARWHP QP XP H \MGHHWOLY R SUMHYHWHE WIVR \KAK HOMY RUZ KLFK Z RX@G QP MKHIELON R DQLQYHWRARH HAMH
WHYRI) UIKWR IWVHEXUAEY/R \KHHQMY \KDAZ RXGS EHFUDAG RUZ RXES\VKUYLYH DNMARHVKFRHW XCFRP SBURQR WHURDXS
WIQRMRQRQWHEDIYR WHQ® EHUR \KDWVKHEBE, \KDNQYHARU
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¥ 1QZ KIFK VKDUHRTHA W KWAR CAFHW AR UHFRGY/R - WWHHQMY \KDAWZ. RX@ EHFUHDMG RUZ RX@ \MYLYH D \MUWH XA XCARP SBINRQR
\KHURDXS WIQLRANRQ Z LAEHGW/\KDQWRHSIRYIGHGLIOWH' HFDUDNROR 7 XWAVRU

IQZ KK ZHZ RGEDU) R WHFRWR \WHURDXS WDQRNRQLL \WHVKDUHRGH Y UHAR/MH URDXS \WDQULRNRQ

$ FFHVWRS5 HRWGY

$Q KOHROHZ LOEHSHP WHGIFFHVR DOR RAUUHFRG/ARZ KIEK WH  DHHQINBG XQGE-UCSSOFCEGIQY. DADGU-DRIEGIWP H/DGP D
IQSHANIGRRS D) R \WHP IRUIDUDRIEGIFRS LQ) FKOUH , QS-RIROR RAUUFRG/E WHRIIFHRUDJHR O LQWMICQ) WHVHPXUME/QZ VR D
MUMARNRQZ LOEHSUIRYLGHE XSRQUDRIEGI GRIAH DG GAUQ) (RIP DIBMGHVKRXY $ QDSKCEHNDOIMAR \WHEP B/ DEGHWHDGEMN
WBSRHQ®P EHYR RAUNKIUKRTEHY DRQY Z MWWHQ® EHUR &RP P RQGKDUWKHBE, HIFKR WHP Z L@EHP DQEICHSDY/SOWR RUERRWIOG
UHFRG/ 005 Z @EHDYDOEG RUQSFIROE DO \KOUHKREURMHVKDUHKREH VY G-I DM DT HMDARXUR [ LEH 7 KHVKDUHROEHUIOWZ LOEHXSDME DV
GDMDOIMD \R UH GRAADYIHYLOWHLQ RP DIRQFRQEGHGWHHO $ FRS. R \WHOWY LOEHP DOGW D) \KIUHKREHUZ KR UNXHNVKHOMNZ LKMOQ
W@ VR WHUHNHMS \KIWHKRE-UP D WDHEMDARS, R \WHWKDBHKREHDWRII) SIRSHUDGEIMP DMSXUSRH I(FOAQ) Z WWRXVP LBINRD 1O
FROQHARQZ L\K P DVLY UHDA) \R YRIY UKW DQGWHH HIAVHR \KDUHKRGEHUUI KW XQGE-U HHIICBR \ @Z V' $ \KDUHKRGEHUUBTXHIY DOWZ LOEH
UG SD UDRIEGIFRWVR SRUIIHDEGSIFDIRY 6XFK FRS. R \WHVKDUHRTHUOWNKDTEH SUQAGLQ DSKIEHIFICR GHU RQZ KWW SCBHU DQG
LQUDEO VOTEGWSHV] H R\POBUWDD  SROVRQV

$ \KOWKREUP D DORUIXHMIFFHAMR D) RMHUFRSRDMUFRB/ |, | DSURSHUBTXHWRAWHWKDUKREHDMWRUD) REHUFRSRIDMUFR B/
RKRRUG WHWWH UG \KDUHKREHLZ LOEH HIMBG\R UHFRYHUPHVEIQ FRIVLGAXUHGLOFRP SHIDQ) WHSURGAUROR WHOWRURMHUWTXHARG
FRERIDMUHFRG/D/Z HIDVCRXDOEP DIHAKIHBGE BDRQR \WHUH XVDORUI DOUHR SURGKFHRH @A RZ HYH DVKDUHKRGHUZ LOXRADYHWHUI KW
R DQGZHP D WNXUUHDUTXHY VKDHRTHAR U SUHAKDAE LORAMHPUHWHKDHKRTEHJDMWRURKHLQ RUP DIRQI RARHSXERHR VHIQ) RU
XUQ) WHOMWRUIDFRP P HIADOSXSRVH GRABHIIMG R WWHUATXHAMD) \KDUHKRGEHIVLQMMMNQRXUDI DL : HP D DOR BATXLUHWDAKAK \KDUHKREHMIQ
DFRQ IGHUDIA DI UHP HOAQFRQGHRANRDZ LW WKHUTXHI

5 FSRUMR 6 KDUHKRTHY

D OMQ @ VOWUHIRK | MDODXOUM Z HZ LOEMUEXMRXUDOIM® BERVWRY) RP 4 \RDODWDOHRTHYR WFRG , QDEAWRY Z HZ LD
AVEXMRUDQQUOSERWRD) RP . \RODKIWKREHYZWMQ @ VO\MMHHIGR HIFK FOBGED HIU Z KIFK P XWWARQIEEQ [P R RikHU
WQIV DEFINGRZ QR WHH SHOH/UHP EXUHGE. XVARWHS GYlVAJ 7 KRHUHBRWZ LDOR BHDYDMEGIRQRXUZ HEMMDAZ Z Z KBQGFRP DOGROWH
6( &WVZ HEMWDAZZZ \HF JRY

&RACANZ W WH SRV

2XU HROWDIROR 7 UABLRYLGAWDAMI DOG\R\WHH WMD) SIRYIMROQR ' HIY DH@Z. RUIQ SIRMMROR RXU HROWDIROR 7 UAMWRQ QRN
ZUNDQ SRMROR WH  $ PMHOSSIFEEGISRVIMROR \WH  $ FAZ LAFRQIRO
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- HKDYH DERSWMG D AMMEXNRQ UHQYHAR HYBMD SXUXCQMRZ KIFK Z HZ LEHQMMDTFDK GMWIEXIR/RQEHKTD R RANKIWHKRTEHYZ KRR
RWHDRMR UFHYHWHUGMMEX\NRQ/LQFDK D/SRIG-GEHBZ. $ VDUAKOMI WHYRDGDWRU] H/ DI5Z HGROUH DFDK GUMEXNRQRURKH
AVUEMRY \MHQRXUNKIUHKREHY Z KR KDYHRARSIMG R RAUGMUBEMRQUHQYHAR HMBTIQZ LGKDYHWHUFDK GMMEXNRQ/DARP DIFDID
UHQYHKMGLQ DEAWRDOKDU DV GAAIEHGEHBZ  IDKHMDQUFHYLQ) WHFDK GUMEXNRQRURKHUGMMEXIRY ' IMUEXMRQY/RQI IIAMREDOKDMVZ LOD
EHFUHEWG\R HIFK SDUASDIG) \KDUHKREH Y CFFRXQAR WUHHG-ALP DOS@RHY

1 ROANRQLY UTXULHG ROWHSOWR DU MG VKDUHKRTHMR KDYHKLY KHURUWFDK GMMEXNRO RURKHUGMMEXWNRQ UHQYH G LORXUNKDLIY

H A-BANKDKRTHY GFDAGLOFHIBEQWEM/RUZ KR DUHFTHOVR VHBRMS SOMASDY ELR\HY DVGARIEHGEHDZ 6KOWKREHYZ KR DHHILEGH RU
GH DOWARD HONDQHBRAR? ROWRAWR WHERP SDQ TV AMUMBXIRQ QMY HOABDRIQWHUNEWRUSWRQDI UH-P HON 6 KDUKREHY GFDMGLO

$ @ECP D $ UORDY &DNRAD ,@KR . DOD/ . HIMN 0 DCH 0 0V @QG 0 DACFKXVAIY 0 IWAMSSL 1 HEDAD 1 HZ -HYH 1 RW&DRID 2 KIR

2 WIRQ 7HIHMH 9HP RONIGE: DKLQIVRY D/Z HIDWRHZ KR DUHFTHOVR FHYEQSOMASDIY ELRHYWDAER GRASHIP MDARP DIF HURTD HOAD
RXUGMMEXNRUH QMY HVEDQ Z LODARP DI UAHYHWHUGMMEXNRQ/LOFDK XQBIWAKH HBFVWR SDUASDMLQRXUGMMEXNRQUHQYHXR HW
SO DGKDYHWHUFDK GMMEXWNRQ/ UHQYHIAGLO DEAWRIIOR RP P RQGKTUA/

|1 DO \KOUKREHLQUIT HBRVCRAR SDUMASDMRULY GH DAMEWR QRO SOMASDIROE. YIWWHR UMAQ) LORHKHWEAY P HUMRHE CERYHRU
EHQJ DRIHQAR DSOMASDY EURNHUG-DBUMDAERY QRAGHIP MDARP DIF HIURTD HOAQ AMUMEMRQUAQYHAR HYSDDY \WH P D @AUEHFRP HD
SOMASTOR \KEVHTXHO® FRP SOUY DOGH HRAMY DQHARD HOVRP RUDD GMMEXIRQDAKRU] DIRQIRP DVP D EHDYDDEGHI WP \WHERP SIQ
RUG6 &*,' 6,0 WH3MDS$CPIQWDRY  30MASDIRQIQWHAVMEXIRO UMY HMEDQZ LOEHILQZ LWK\KHGH VEMMEXIROSD CEGIDW
CFAFBBFHR . DSOMASOOANAXEVRUSIIRY HIURTE HIWRUDAKRU DR &RP P RQ6KIUAY/Z LOEH SXURKDHG XQEHAH AWIEXIRQ UMY HOABDRD/R
WHI LWWADBGEUA@ R WHP RQK | RIZ 1) WHUFRG@MR \WHAEMMEXIR)

| DVKOUHKREHMAHNAR WP LODMIW SOMASDIRQLQWHAVMEXBRQ UMM HMEDQ GRIFHR WP LCDIRQP XWEHUFHYHGE \WH3@O0D

$ P LQWADRUI LYHEXMGHW @ VIQDGYIEFHR WHI LWIAWDBEEUA R WHGQH WP RO LOR.G-UI RUDVKDUHKREH VAP LODNROVR EHH | HRRYHI ROVKAK
PRON $Q WIQ/HJR \KDUVE! DSOMASIQMWR DQRQ SOMASIONZ LADALP LCDM SOMASDNRQLOWH AMMEXMRQ UHQYHAR HYBDIOZ WK UASHRAR \KH
WU HUHG\KDBY |, | DSOMASCOMBRMRWIGHIWERP P RQBKIUVLQI XD &RP P RQBKOUYIWXHG R WWH SDUNASTOAXQEHWH3 GOKEVHTXHAR
WHH SIDARQR \WH\MIG-UR | HUZ LOEHFRQUGHIHG SDWWR \KH SOMALSTOAY SURMYG-U DG SDMASOOAY SOMASDIRQLOWH3 @QZ LOEHWMP LDAMGD/
R WHYOODMRQ@AMR \WHOSSIFEGWGUR 1HJ$ Q. GWIB-MRQAR EHSOGWR VKFK VKIUHKREHURQRUDWNKAK GDMZ L@EHSOGLQFDK RQWWH
\FKHEXGGAMMEXWNRQSD P HNDM

1\ RX HBPAR RSWRAR . WHQMMEXNRQUHQYHAR HBDD \ RX Z LOUFHYHD) QUWEXNRY/Z HGFOMHIQFDK 7 KHHZ LOEHQR XS URQNHIY
FRP P IWRQVRU0 ODILQY ' HDOBUI HVAKDUHG\R) RX L \ RX SDMASDMIQ\WHGEWMBXWRQ UM HOABDD : HSD WH3@0$ GP LQVWDRUI HVXQEU
WHAMMEMRQUAQYHAR HBDO |, | \ RANKDLYDHKHISE, DEURNAURURKHUI LCDGALDOQMP HADY \ RXP D AKOQIH\ RAUHBRIROE. R\ LQJ \ RXU
EUR\HURURK-UI LCDGADOQMP HAOW R \ RAUHBRNRY

$Q SXUKDH/R RXUMKDUHY SXAKO/MR RAUGMUEANRQ UHOQYHAR HBDIQ DUHG-SHIGHNRQWHFRQIMHG U MADIROR  RXUMADXUMEVRUWH
D/OOEMNVR DQH HP SWRQIURP WD LMADIRQLOQVKH UHALSHAVKRP H\EAM

7 KHSXUKDH SUFH | RAVKDUHY SXUFKDHE XQEHJRXUG MUEXWNRQ UHQYHWR HONBDIR Z LAOEHHTXCOR \WHP RINBHRHWDYMOE®R1 $9  SHIMKDUHI RMFAK
\KOUHY DAKH\IP H\WHGMMEXMNRQLY SO CE®! &RP P RQ6 KDUHY MAHE SXUYXBQAR RAUGMMEXWNRQ UHQYHWIY HABDIRZ LAKDYHWHVP HYRIMY WKWDY
\WH&RP P RQ6KDUWH/R! | HIHG SXUAOQAR KLY SURSHRMY 6 KDUHKRTGHY Z LAOXRARD:. WEQLRNRQ UHDWS FKDUI HY Z KHQ SXUAKDUQ) &RP P RQ
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6 KDV XQEHURXUG MMBXWRQ UH QYHAY HABDQ EXVDITRAWEAQ) &DWE &OW' DOG&MW) KDY LFXGQQ) WRHSXUKDHGXQEHURXU
AVUMEMRQUAQYHAR HYBD0 Z LOEH\EMAMR RYRQ) VHYLAQ) DG RUGMUBMRYI HY

BHHRU  IMUBXMRQS HOMIE HBMD Z KIFK VIFRERDAGKHHOE, WHHHFH \R([KIEW  \R\WH&RP ST V$ Q00 HBRUARQ) RLP
_ . IRUWHINADO HOUHGHS' HRHPEHU IRUP RHIQRP DR
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2 XUVHRXUMEY DHKHT XQEHUD ARG DIUHP HB 8 6 %OQN 1 DIRGDCS WRADIRY 7 KHDGAWNVR \WHRMRGEDOLW * BHZ.D 3@ D 6XW

+ RO 7; 8 6 YUDON* (EDD) XQG6HYLFHYZ LOTPADY/RAUMEQM HUDI HAVGMMEXWNRQSD) LQJ DI HADGE U MRELUZ W UAGHPAR WH
1 RV 7 KHSUCASICBMCHNVOEEMAVR RAMBQIHUDIHQAY (DA LEKLIDQBWHAD [EDNH : 8 6 Y%DQN1 DAREDCS WRADNRQDGIW
D LCDM/DUHOANY VRBO LOWHFDSIAW R PXAMRADD WO HUDIHQADQGHARZ. DI HOAQFRQGHRANRDZ W WHR THIQ) R HRXUMEY GARUBHGKHHG DG
KDYHQRMIERYHG UHFRP P HIGHGRUIXDUIQM-G\KHSXUAKDH YOOHRUWED! P HAR \KEK VHXUM¥Y
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BLGPHZ HIHGHIDED DFDXAUHOGEAVSRHR RAULQYHAR HOVLQSUYDMY GHIRIDAGWIQIRIRYY Z HIQ UTXHM® XVHEURNHYLQWHCQRP DCFRXYH
R RUBMHN 6XEMPAR SRTAH/HABEDKHGE. RAPADEG UL DY RXUS GAVHULYSUP DU BASRUEG RMHH HXWRQR D SXECFO WG
VHRXUMY SRNRIR WEQLRNRQY DQG\WHDERFDNRQR EURNHIHFRP P MIRQY 2 XU GYIVAUIGRY QR SHAWR H HRXAMWDQLRAIRQAKURKIK DR SOMEX@U
EUR\HURUG-DBU EXVWHHNVAR REEQWH EHWCHABIXOVI RUXY \BNQJ) LR CFFRXQIKFK | CRRLYDVSUFH LFXAQ) \WHCSSIFEEGI EIR\HIIHARP P IWRQ
RUGDBUNSUIG M]HR RGUGHIFXGVR H HHMRY DGRSHDNRIO CAOMVR WHILLP DOGWHILUP VUM DOGW@IQSRUWRIQ) EGAWR
ERUMEY © KIBIRXUS GVHUIHHID \HHWUDRIED FRP SHMYHWICHH HPURQFRWV Z HZ LORAHHADUOD SD \WHEZ HWNSUHIGRUFRP P MRQ
DYDAOEG! 6 XEMAMR CESOFCEGIGI DO HONV RXUS GYVHUP D \VHBRD EURNHUEDHSE SOM® XSRQEUR\H.DIHRUUAHIUK VHYLFHY SURMG-G\R IVDQG
XVOQGOD RKM-URTHV , QUAMDI ROVKFK VHYIFHY ZHP D SO DKLIKHUFRP P DWRQWIQRM-UBURNHY Z RXGBADUIHLL RXUS GIMAUGHMP LQHVIQIRRG
| DK \RDAXFK FRP P ROV U-DRIEBILQUHDMRQ\R \MHVHLYLFH/ SIRIGHG
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" HKHWY / 3 YRIRQ 0 DAORXVAWY CPW DY FRXQHOR\WWH&RP S
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7 KHI LCDQADOWBAP HOVLGFRSR DAGIQWLY 3URS-RMVE, UHHHIAH\R\WWHSQOOCE HERIWRD) RP . IRUWH\ HOUHDGHS' HRHPEH)

KDYHEHHQ\R LFRUSRIDAGLQUAIDFHROWHUBRWR - 3UFHZ DMKRAMERRSHY/ / 3 DRLQE-BHIG-DNHI MALHG SXECF CFFRXQIY (WP JLYHQRQWKH
DARIWR \OGILWP DvH SHWIQDXGWY DUGIFFRXQIY
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: HILAIDRXBO TXDIMD DG PAUHASRW DG RKHUILQ RIP DNRQZ MW\KHGE( & 7 KRAHI LAV DUH DYDDEGI W \KHSXETF | URP \KH6( & IVZ HEVIWM
DNZZZ \HFIRY

2 XUZ HEVAMDGAMWIYZ ZZ KBGFRP 7 KURKIK RXUZ HEVIY Z HP ENHDYDIOE®! | HR FKOLIH \WHI RIBZ LQ) GREXP HQVDARRQDVWHDRIE®D
SUTRNTEGIDWMH  DHHBRWRQFDD | IGGZ W RIXMWKHGWR WHE( & RXUS QQOBHSRWRQ) RP . RXUAXOWM® 5HIRWRQ)RP 4
RAUGXWOBHRWRY) RP . )RPV  OIG  RAUMKIAHY/DQGRUH HRAHR | LFHY DOGIP HIEP HOMR\WRHGERR® HOV 2 XUZ HEVMMOBR
FRQELQVDEAMR IO RIP DNRQZ W UASHRAR RULQGMY  DOGEXMQHMY 7 KHIQ RP DIRQFRQEIGHGRY RMDAP D EHIFFHAHG\WWURIK RXUZ HEVMM
VQREIWR OGLYVRAFRERDMLOR WYSIREHXY H A-BVRUG( & ILAIVH SUMO LFRERDMGKHHOQ
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: HIGFRSRDME U HHFHWHERP® HIVOXRGEHBZ 7 KHLQ RIP DARQWDIZ HIGFRISRIDME, UH HMIFHLY FROIGHG\R EHSOWR WY
SIRGHMY 6SHALLFDD Z HIGFRSRIDME. UH HHIFH

t  RAUSHIMDNIRQEBM HQRQ)RP 1 ) IBIIR ILBGZ W WHE( & RQ' HHP BHU DG P HZ? HOMKHHR

I RAUBQXOBHRWQ)RP . IRMHINMDO HUHGG' HHPEHU ILBGZ MWWH6E( & RQ0 DK

T RAUAXOWO 5HRVWQ)RP 4 IRAWHTOWWUHIGHE0 DK ILBGZ W WHE( & RQO D | RUWH DXOMWUHGG
-XH ILBGZ W WHE ( & RS XIXW DG RUWH TXOMWUHGHG6HOMP BHU ILBGZ W WHE( & RQ
1 RYHP EHJ oG

T RUSXUHMS HSRWRQ) RP . RAHWDIQRP DIRQIXUQNKHG IDNHMWDRI GG [LBGZ W \WHE( & R HHP EHJ
"HAPEH . HRPEH . DOy . DOy oy Doy . )Hxoy
JHXDY . DGoODRK

7 KIVIQRP DNRQLYDYDMEG WHR FKOJHE FRQEANMY XVDN  : HW \WBWHIV  B) GRULHZ <RIN 1< FOEOXQ) XVDNV

RUYDMMWY) RAUFRSRIDMZ HAVMNGFDMGDE Z Z KBGHRP
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27+(5,1)250$7,21
WP QGHP QULFDARQ
$UFGIO ,, R \KH5 HILVRBQAV6HHQNS P HIGHG OG5 HABMGS JUHP HQADQG' HROUDIRQR 7 XWBLRYIGH/ARDA

6HURY /[P MIIROR GKDBKRTHY LN 6KOKREHYKDOEHHINBGWRWH\P HIP MG AR H \MIG-G\R KD KRTHYR SUYDM
" HIY DI RUSUR IWRSRUDIRQVI RP HXQEHMH' * &/ 1 REKDUHKRTHMDOEHICEGI RUD) G-BAFDIP G 06 MGIP HWRUREDIDIRQR 00
NGGR DIDQMRZ LK UAS-FAR\WHERP ST B UDRQR EHQ) DEKIUHKREHU RAWKDOD) 6KOMHKRTEHEH\VEMAMR D) SHYRIOITELON

Z KDARHYHU LOWRWARQMPARURKHZ VH \R Q. 3HYIRQLOFRQGHAIRQZ W \WH&RP SO0 VDAHVRUWHD DLYR \WHERP ST B WDRQR EHQI D
GKOUKRTEH

6HAURY /[P MIINROR 7UMAHDOG2 LILEHY TR 7RWHIXCBWH \WOAGHIP WKGE * HIZ DHOY. \WEWRARDD QP MINRQVHVRIWN XQEHU
WHI HEHDDHUMI/QZ V RUQWMYS WFBI9 ,, QR7UMAHRUR | LIFHUR \WHERP SI) \KDOEHICEGWRWH&RP SO0 RUWGKIUHKREHY | RUP RH

P DA/ 1 HWHHIP HEP HQMRUBEHIR \MVEHRAIRD — QRAWHDGRSWRQRULP HIEP HOAR D) RKMHUSIRYMRQR WY HROUDIRQR 7 UXVWARU
%4 QF VIGFRRQIMMAZ MK WVEHARD  \KDMIBSO R RUDH HAAQDD  UAGHRARHCSSOFCELONV R WHSUHFHEQ) HOMIFHZ W UASHPAR D). DRARU

| CLOUHVR CFVMDNRFPXUHG SUR MR KK P HIGEP HQMBBHICRUDGRIWRY 7 KH&RP SO0 P D (RACPXUMHFRWAR \KDMSRINRQR CCELOW LQUKUDFHZ KLFK
LOMXUAWHBESRQRUIRUDD QCELOW DR Z KLFK WHE SRQRULY SURELMG P EHQJ LQG-P QULHEXQEHMH2 P QEXV* XIGHIGHY

BHAURY QOGP QIUFDIR)

D ( DFK 3HYRQZ KRZ DVRULYP DGEHD SO RUM\KU DMHGWR EHP DEHD SOV VR RUVRNHZ IVHIQRYHGLQD) WUHDAHG SHIAQ RJ
FRP SBIMG CRIRY VWRUSIRFHHAQ) Z KHNHURLYLO FUP LQED 0GP LQAMRDAYH RUQYHXMDIYH KHMD\MUD SIRFHEQ B\ UDROR \KHIDFW

L \WWDAKHRAMHLYRUZ DVD7 KM RITLIFHU HP SRR HH 6 SRQRU &RQIRAXY 3SHYRQRUDJHQAR \WH&RP SR RU

L WDAKHRUMKH EHQ) DARHWP HD7 UMM R ILEHU HP SR HHRUDJHQAR \WH&RP SO LVRUZ DVVHYLQ) DARHUTXHWR WH

&RP S DVDAURRUWKMM RILFHU HP SR HHRUDJHQAR DQRKM-UFRISRIDIRQRUR DSON@HIKLS MUQAHOMUA WKWARURK-HUHQMSUMH LFOGQ)
VHLYLFHZ WK UASHRAR DQHP SR HHEHH IVWBDD FRIBARYHD 2 DQRM-UFHQMSUMA R RIMHUFQMSUMY  Z KHKHUHWWHULQFDH L RIQFDH LL \KH
EDIVR \KFK SURFHHAQ 1VDEDIHE CRRQRUGIANRY | LQDQR I LELDCFOSCAW DY/D7 OMMH RILFHU HP S HH &RQMRTY) 3HYIRQRUDJHAR \H

&RP S RUDVDGUHRU KM R LFHU HP SE FHRUDJHQAR \MAK RMHUHQMSUMA RU\  1QDQ RKFUFCSIAMW UHIDAG\R WHERP SO RUVKAK RIMHJ
HIMSUMHZ KIBIVRVAYLQ) D/DAUHRRUWKWAH R LFHJ HP SR HHRUDIHQAMKDREHIQEP QU LHEDOGKHBKOP GWE WH&RP SO0 WRKHI XCBWW] \WOW
RIBRAEWGE ' HIY DHOY. DOGVEMPAR SDDUISKY E OQG F EHBZ |URP DQG DI DQANIDITEMN QW MGIP HOV SHIGWY [LGH/ \FIWBP HOV
DG UDRIEGIH SHOAY LFOAQ) Z WRAIP WIMRQ DIRLCH VI HAY/DQG P RXQVSOGIQHNBP HMWIGLFOXAQ) FRWR HIRA-P HOWR

HIRUAHP HOR WKWXQEHMMY6HRIRD  FRIPAMHD 3/ ICHMOIV DG/ RV CRAMOD LGRXUHGRUKHBGE \WKAK 3HYIRQLOFRIGHRAIROWHIZ W 7KH
SHIRQVLQE-P QU LHG KHIKQEHUDHKHIHQD WUUH HIFGAR D/2, QG-P QWNHY” 6 XK LQG-P QU LFDIRQ DVVR KK DB HG CRNRQ RULTRBRO\KDFRQIMXHDY
VR DD, GE-P QUWHZ KR KDVOMNXAK DEBI HG CRBRQRULIANRQ AHDHG\R EHD 7 UKMAH R LFHU HP SBR HH & RRTY 3HIRQRUDJHAR WHERP ST RU
QURRURILFHU HP SR HRUDJHVR CERMHUHQMSUMH DOG\KDTLQUHR \WHEHH VR \KH, QG-P QUAMHIVKHLY H HRARLY DQG 0P LQMADRLY 7 KHUIKW
RIGEP QUFDNRQFRIHIBGXEHMAYS MFBI9,, $ \KOOEHDFRUIPALIKW % \KDDGRAEHD | HAMGDGYHYHD DARDY ,GGP QWHE 00

P HIP HQARUWSHIOR \KY HROUDAROR 7 UAWAZ L\ UASHRWR D) CRARQRULTRIRORAPXUIQ) SURRVKAK TP HIGP HOARUUBHIDOGG &  \KDDYHWY
LP P HADMD XSRQHBRIRQRUDSSROQA HWWR \XFK , GG-P QWH

&
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E 1 REMKEEQ D) \MQ) \RWWHFROMY KHHQ \WHERP SI) \KDDRBRYLGHDQ LGP QLIFDNRQR 0, QEHP QUMHSXUXOQON
RSODIUEK D CERYH XQBWOOR \WHIRWZ 1Q) FROGWRQ/DUHP HV

L 7KH, QG-P QWHKDVGAMP LGHS LQIRRGI DMK WD) FRAUHR FRIGEWR AKX, QG-P QWHJILYLQ) UNHVR\KH/ LCELON
DOG/ RAHY/Z DVIQWHERMOQMP VR WHERP SO0

L 7KH, Q&P QWWHZ D/CRMY RQEHKDD R RUSHURP Q) VHYLFHYI RAWHERP SIQ

L 6XFK/ [CEONV DG/ RVAVZ HHQRAKHUAKOR  GHIQIHIFHRUP MARIGEMOWHFDHKDAKH, QG-P QWHLYD
7U0MAH RKHDODD, QE-BHIGHW UMM R LFHU HP SR HH 6SRQRU & RQRAY 3HIRQRUDJHIAR WHERPSID U JUIRWQHIQIHIFHRUZ LEDXO
P VFRIGAMOQWKHFDHWDAH, GE-P QUHLY DD, QE-SHIGHI UMM

LY 6XAK LQE-P QULFDNRQLYBFRYHIEGIRID RAVR \WHCHADAHVR WHERP SDQ DOGRVURP \WHBKDUHKRTHY

F 1 RELMNEOEQ) 0O WLQ) RWHFRQADY KHMOQ WHERP ST WKDRMBURYIGHI) LGP QUFDIRQR 0D, QG-P QUHSXUXOQMWR SOIUSK
D CERYHIRUIY / [CH@ONVDQ5/ RWAVDIMQ) [P RURAR DQDEBIHGYIRTMRQR! | HEHDORUMEBMVHRXUMEY/ @Y VB, \KFK , Q3-P QAMAXQBWRHRU
P RUHR \KHI RTBZ LQJ FRQBURQY/DUHP HAY L \WHH KDY BHHD D\KARHM XCOEWAFDNRQRQWHP HIWR HIFK FRXQAQYRILQ) DEBIHGHRXUME @Y
YIRDWRQV/DARWH, QP QU L \KFK RIIP VKDYHEHHRGWP DMWHGZ AW SUMAFHRQWHP HIWE, DFRXWR FRP SHMQANUMGRNRQ DR \KH
,Q3-P QWWH RU LLL DFRAR FRP SHAMXAMUNMG RNRQDSSURYHYDVHABP HOAR WHFDEP VD) DLQWAH, QG-P QANMHDOG | LBAKDAQE-P QILFDIRQR \WH
\FINBP HONDGG\WH UHIDAG FRAWWAKRXGS EHP DGH DG \WHFRXWWRQUGHIQ) WHUTXHWVRULGEP QU LFDINRQKDYEHHOGYIM-GR \WHSRUMRQR WH6( &
DGR \WHSEDKHGSRUMROR D WBMVHRXUMAY B XA DARRIMNY LQZ KIEK VHRXUMIEYZ HIHR | HIHGRUVRTS DARLQE-P QU LFDIRY! RUYIRDMRY/R
VFRUMAV@Z V $ Q SHIRQVHYLGQ) DVDERNHUGHIBU \RWHH WOAKFK SHYRQRUHQMY P HAMWHGH LQWROR 1 Q3P QAMHIZ DKQWKHP HIQQ) R \H
" HROWDIRQR 7 XAZ RXG QRAEH HO@G\R WHLQG-P QI LFDIRQVAVRIM LOWH' HROUDARQR 7 AMVEXVIOR \WHUTXILUHP HWV DG AP MIMRQY/RQ
Q3P QUIFDFRQ\HVRWIQ6HAWRY  E R \WH' HROWDARQR 7UKWAS Q SHYRQIRMY DD ER\HUG-DBULY DOR KEMRAR WHLQG-P QU LFDARY
UAMIRMR/LP SRUGIQBHAIRY  F

6HAURD 3D P HOMR ([ SHOHV 7KH&RP SIQ \KDOED RUBHP EXUHUDRIEGIGIOCH SHOAY/DIGRAHFRRWLGRXWGE. DD, GG-P QUWHLO
DG/OFHR [LQDOAVSRIWROR DSURFHHAQ) Ll DOR WHI RGBZ Q) DUHVDMILHG L \WHSURFHHECQ) UHDMW/R CRVRURP DWWRQV/Z WK UASHAR \RH
SHIRP DFHR GAMYRMAYFVRQEKOD R WHERP SIQ LU WH, Q3P QUWHSIRVIGVWHERP SDQ Z W Z UMKDQDH LUP DNRQR \KH, QG-P QWAHY
JRRGI DMWY EHIH \WDARH, QG-P QUWHKDVP HAWHWEQEGR FRIGAENHHADY |RUGEP QUIFDIRQE. WHERP SI) DVDAKRU HGE 6HRMRD  KHUR
UL \KH®IDOSURAHHAQ) Z DVIQUWDMGE, DMLGSIW Z KRLYRADBKDHKREHURU L B\ DEKOWKRE-UR WHERP SIQ DAY LQKLY RUKHUFDSCAW DY
\KFK DFRXWR FRP SHMOAMUMAFNRQCBSURYH/AXFK DGYOR-P HOADGG LY \WH, QGE-P QUWHSURYIGHWHERP SO Z W DZ UMKDDIUH-P HOAMR UED. \KH
P RQMBOGRIMHP EXHGE \WHERP SI) RIHK-UZ 1\ \KHDSSTFCEGIGICODMR LQMIMARHIFRO Ll IWA/XGNP DAMD GAMP IGHGE 11D
QRO D5SHODEGIGHAMROR DFRAWR FRP SHMMAMUMGRNRD WDWKH, Q3P QUMHLY RAVQIVBGWR LQE-P QULFDARD

6HANRD /P NBNROV\RK, QAP QULFDIRD 7 KHSUIRYIMRQVR WLV$ WG9, , \KOOEH \MEVRAR \WHP MIRQ/R \KH SRV

BHARD ([ SWAW( [ PXGDRY &MAVIO, QKR HON 1 HWHAKHE KDUHKREHY GRAWHT DAARY R LFHY HP SR HVRUDJHOVR \WH&RP S
\KOOEHACEGIXQEUD0 Z UMKDLOMKP HONAUDY) DOREQIDARQR WHERP SO0 B\ WDRQR \WHUEHQ) 6KDWKRTHY 70MAMY RILFHY HP SB HV
RUDJHOVR WH&RP SDQ  DQG DB HIRQAKDDERN\RBD W \KHERP ST VQHADMVI RAKHSD P HYWR D) FIIP XQG-URJIRMWHSHIRP DFHR
WDAQIKP HW7 KHRP IMIRQR WHIRRQ) H FXEDRY GQIXDIHIURP Q) LOXKP HONKDGRATH HAMH YOIAW RUHI RATEON R \KFK
LONKP HONDQG\KDDCRAHIG-UID. 6KOUHKREHU 700MAH RILFHU HP SR HHRU

&
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DIHQMIEGWHIXQEH AR DD \WLLGSDNY GROKDDAH7 UAAH/RUDD. RILEHU HP SR HHRUDJHQAR WH&RP SO EHAOCEGIVR 00 RHDVDUAKOR \VKAK
RP IMRQ

6HURY 1 ROH FOMYIW 7 KHLQG-P QI LFDARQDQG OGP HWWR H SHOAVSIRYIG-GRUDAKRU HGE MLV FBHO |, \KDDQRABHGHP HG
H FOMYHR 00 RM-UWKW B 1QE-P QULFDIRQRURKHZ M \RZ KIFK D) , Q3P QAMHP D EHHMBGXQEHMHY @ V DUAROMRQR 6KIUHKREHY
RU7 UMY DQDIUH-P HOARURKHE [\H

6HANRY 1 RYRG5 HIXUWHGR 7 KM 1 R 7 KMMHWKDD D/AXRK BHREQIDMGWRILYHDQ ERQGRURKHIMARXAUW |RAWHSHIRP DFHR OQ R
K GAMHWKHIXQE

6HANRD 1R’ XWR .QHIMDINRD 1 R1 RNWFHIQ7 DAWOQKNKP HON HEF 1 R SXURKDH GG WDQU HUDI HARURKMHUSHIRQ GG Z W WH
7UMMVRUZ WD) RILFHU HP SR FHRUDHR \WH&RP SO0 \KDIEHERXQGWRP DNHDQ LQTXL FRFHQQ) \WHYDIAWR D) WEQLRIRQ
SXUSRMCY \REHP DCHE \WH7 UMMY/RUB VOGR I IFHJ HP SR HHRUDJHARUEHACE®H RAKHOSSIFDMRQR PRH RUSURSHW SOG GOGHG RJ
GHIYHIGWR RURQWHRG-UR \WH7 UMMRUR VDGR | LIFHU HP SB HHRUDJHQA( YHY REQI DR FROMPAXGEHIING  LOXWKP HOAFHWLFDM 6KOH
RKHM-PUNWY R \WHERP ST DOGHYHY RMHUDAVRAKMGQY) Z KDRRYHUH HRAMGLQFRQQHAIRQZ LW\KH&RP ST VKDMEHFREFOMYHD \BNHQVR KDYH
EHHQH HPAMGRUGRGHE, WHH HRARWAKHIR ROD LOWHUFDSTAW DV7 DMV XQEHMLY HROWDIRQR 7 CAWRULQWWHUFDECAW DYR | LFHY

HP SR HVRUDJHQVR WH&RP SO 7KH7UMAH/P D P DQEIQLQAUDCFH! RAHSURMUROR \WHERP SDQ TV SURSHWW WHBKDUHKRTEHY 7 UMM
RILFHY HP SBR H/ DG DIHQVLQVKAK P RXQADVWKH7 UMM AKDDGHP DEDOMWR FRYHUSRAMEGIRWITELMN DQGVKAK RKHULQKUDIFHDAKH

7 UMMV IQWHUNRBIMGIP HQNVKDOIGHP COMMEGIRIVUTXUWGE WH  $FW

BHURY 5 HIDFHRO( [ SHW HI ( CRK 7 UMMHOGGR | IFHURUFP SR HHR \WHERP S0 \KDDLOWHSHURIP DIFHR IWGANY BHIXO DG
FRP SBIMD MUVLHG DG SIRMAMGZ W U DGW D) CAMRUID | DOUHVR CRABAXANY |URP UHIDIFHLQJIRRG W XSRQWHERRWR CFFRXQIRURKH
UFRG/R \WHERP S0 XSRODDRIQROR FRXQHDRUXSRQU-SRIWP DGR WHERP SO B\ D) R \WH&RP SIQ VR IFHYRUHP SR HVRUB Q)
DGR OGP LQMDRU P D) HJ GMMEXRU VHBRAG G-DBU CFFRXQIEQACSSUIVHURURK-UH SHWRUFRQAXGEQWHBRMG Z W U-DRIEGIFDHE. \WH
7UMAY RILFHYRUHP SR HVR WHERP SIQ UHIDUEBWR Z KHKHKAK FRXQUHCRUH SHWP D DOR EHD7 UAMAH

, QR DUDVLQGE-P QI LFDIRQ! RUCCELONYDUIMGQ) XQGEUMHBHRXUAMYS PP D EHSHP LWGAR 7 OAAHY R LFHY DOG FROURTIY SHYRQVR \KH

5 HJ IMABQABXUXOWR \KH SURYIMRQV GAPUEHG CERYH RURKHZ VH WHS HIMEQAKDY EHHQ DGYMHG\AWDAQWHRSIQROR \WHG HRXUMIY DG ( [ FKOQIH
&RP P WRQVKFK LQG-P QU LFDIRQLY DI DQWEXECF SRIR. D/H SUAKHGLOWHE HRXUMI/S PADQGLY WHIH RUH XQHI RIACEG! , QWWHHYHOARD/DFOIP

| RULQE-P QU LFDARQ DI QWAXAK CCELOMY RKHAKDQWHSD P HAB WHS HIMAIQAR H SHOAVIGRXABGRUSOGE. D7 UMM R LEHURUFRQURTI
SHIRQLQWH\KFFHM XOGH HOHR  DQIRFRQVKWRUSUIRAHHEQ) LVDWHIMGE! D7 UMAH RN LFHURUFRQURTY SHYRQLOFRQGHRANRDZ LW \KHVHRXUMEY
EHQJ BIIMMIG \WH5 HIABQAZ L XQBWLOWHRSIQROR IWFRXQHOKHP DIWUKD/EHQVANBGE. FROMRTI SUHFHGEHIMKEP VR DFRAWR
CESURSUDAMMUMG EIRQWH TXHANRQZ KHKHNKK LQG-P QULFDIRQE. WY DI DQWEXETE SRIR. Dv/H SUAMHGLOWHG HRXUMEVS FADQGZ LOEHIRYHGHS
B \WHILCDCOGYAFDIROR \KFK [MKH

WP

( [KIEIW
D $ P HIGG 0065 FMBMG &HWIFDMR 7 KWAR \WHS5 HINMABONVIFR SRIDMGE, UHHHFHWR ([ KIEW D _ _\RWHS5 H) IMADNRQ 6\IAAP HON
RRP1 )IBIR _ILBGRO6HBWP B
E 6HYHOK S P HOG-GD0G5 HABMS' HROUDIROR 7 UXWR \WH5 HINVADQMFRERDMGE IHHHFHWR ([ KIHW — \RWHS HIAREOA/
SXUHMBHERWRO)RP . ) IBIIR _GGRO1 RYHP BHJ

$ P HIGHG00G5 BG4 @Y VR \WH5 HIMABOVIFR BRIDMGE UHHHFHWR ([ KW \R\KH5 HIWRIDOAV4 XDW® 5 HBRWIRD) RP
__ 4 )IBIIR _ILBGRO$ XIXWV

&
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D

QG OMH AOMSDVR -DOXOY _B DOGEHNHHWH5 HIMAIOAIOG8 6 YON7 XWERP SO 1 DNRDCH WRADINR) DvV\WKMAH
1CRSRADME HHHFAHWR ([ KIBW  \RWHS5 HIMABOA/EXUWH/B FBRWRQ) RP . ) IBII R _NEGGRO-DMY

) WG XSSP HQND QG-OMIH AOMSDVR -DOX0Y UHDMY) W \KH 1 RWGH _B\ DOGEHEHWHS HIMADONOG
8 6 YDIN7UXWRRP SO0 1 DRI WRADNR) DV\UKWAH LCFRSRDAMSE WHHHFHWR ([ KBW  \R\WHS5 H IMABOAY & XUWHMB HBRW
RORP . )IBIIR GGRO-0OXOY .

JRP R 1 RMWVGH LCFRRDMSE, WHHHFHWR ([ KIEW  WRWHERP SO0 VEXUWHWB FHESRVWRO)RP . ) LB

1R GGRO-0DOY

EHRIGE XSSP HAND QG-DMH MED/R -XCH UHDWY) R H 1 RWGH _B DOGEHEHDWHERP SDQ DG
8 6 YUOIN7UXWARRP SO0 _1 DARIDCS WRADNR) DV\WIKWKH LICFRBRDMSE WHHHIFHH KIHW  WRWHS HI WDV & XUHIG FERWR)Q
JRP . )IBIR _ILBGGRO-XCH

JRP R 1 RMWVGH LCFRIRADMSE, WHHHFHH KIEW  WR\KHS HIMBOAVEXUHS FHBRWRD) RPP . ) LB

1R _BGRO-XH .

7KIGEXSSBP HAED QG-OMIH GMSDVR -DOXDY UHDMVY) R \KH 1 RWGH _B\ DOGEHEHDWHS HIMADONOG
8 6 YOIN7UXWARRP SO0 1 DRI WRADNR) DV\WKWAH LCFRSRDMSE WHHHFHWR ([ KBW  \R\WHS5 H IMABOAY & XUWHMNB HERW
RRP . )IBIR _NGCRO-DMY -

JRP R 1 RMGH LCFRRDMSE, WHHHFHWR ([ KIEW  WRWHERP SO0 VEXUWHWWB FHESRVWRO)RP . ) LB

1R GGRO-0DOY -

) R 6XSSEBP HD QAHMH MSDY/R -DX0Y UHDWVY) R H 1 RWGH _B\ DOGEHEHDWHERP SO0
0G8 6 YDON7 XWRRP SOQ) 1 DNRDCH WRHDIRD DAMKMUAH_LFRERDMGE UHHHFHWR ([ KHW  WRWH&RP S0 WE&XUWHIN

SHRWO)RP . )IGILR GGRO-0OOY

JRP R 1 RMWGH LCFRSRDMSE, WHHHHFHWR ([ KIHEW  WRWHERP SO0 VEXUWHWB FHESRVWRO)RP . ) LB

1R OGRO-0OXDY -

_5 HIWADIROS5 LIKWS JUHP FOMDMSDVR -0 UHDMYY) W \KH 1 RWGH _B\ DOGIP RY \WH5 HIMABONDOG

*ROPOD6OKY &R // & -3 0 RICOGHXUMAHY// / &_60 %& 1 IN\R6HRXUMA/S PHIFD ,QF_: HOY) DJRE6HXUMWY/ / / & %l 3
3DJlED/6I-FXLIN.‘H/&RS 0G5 Y& &CEMUOD DNV / / & DY\RHUWSURHQBIWHYR \KH, QMWDOBXUFKDHY ICFRERIDMSE, UHHIHFH\R

( WRWHS HIMBOWEXWHB FHBRVWQ) RP . ) LBILR _GGRO-0DMY -
_5 HIMADIROS5 LIKWS JUHP FOMDMSDVR -0 UHDMYY) W \KH 1 RWGH _B\ OGP RY \WHS5 HIMABONDOG

* ROPOQ6OKY &R // & -3 0 RICOGHXUMAH// / &_60 %& 1 IN\R6HRXUMW/S PHIFD ,GF_: HOY) DJR6HXUMWY/ / / & DG
YR$ 6HXUMW/ ,F _ DV\WHUWBWHIBIWHY/R \WH, QUDBXURKDHY IFRERDAMSE, IHHHFHWR ([ KIBW  \RWH&RP SDQ WE&XWHIN
SHRVWO)RP . )IGILR GGRO-0OOY _

) LK 6 XSSP HOND QA-OMIH MSDVR -XCH UHDWY) \RKH 1 RWGH _B DOGEHFHODWH&ERP S D58 6
YOON7 XWERP SO0 _ 1 DNRDCS WRADIRD D/7 VMAH LFRERDMSE IHHHFHWR ([ KIHW  WRWH&ERP S0 VE&XUWHS HERVR)
JRP . )IBIR _IBGRO-XH _

JRP R 1 RMWVGH LCFRRDMSE, WHHHFHWR ([ KIHEW  WRWHERP SO0 VEXUWHVG FHBSRVWRO)RP . ) LB
1R _NBGRO-XH -

&
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Q

61 W 6XSSBP HMED QE-OMH GOMSDY/R -XCH UHDWY) R WH 1 RWGH _B DOGEHFHODWH&ERP S D58 6
YONT7 XWRRP SO0 1 DNRDCH WRADINR) D/7 XWMH IFRERDMSE, IHHHFHWR ([ KIBW  \RWH&RP SDQ IV &XUWH/B HERWR)
JRP . JIBIIR _HBGRO-XH

JRP R 1 RWGH LCRIRDMSE BHHHFHWR ([ KIHW  \RWHE&RP SO WVEXWHVB FSRVWROYRP . ) LB
1R _HBGRO-XH -
_5 HIMADIRDS LIKWS JWHHP HOMEBDMGDYR - XCH UHDWY) R WH 1 RWGH _B DOGP RY WHE&RP S DG

YR$ 6HRXUMH/ . GF _- 3 0 RIDDEHXUMAY/ / & 5%& &CEMID0 DNV / / & DOG60 %8 1 INNRGHRXUMW/S P HIFD . GF _D/WH
UBSHWHEBNYH/R \WH, QWIBXUKDHY IFRBRDMSE IHHHAHWR ([ KIBW  W\KHERP SO VXU FHERWRO) RP . ) LB
1R _NBGRO-XH -

_5 HIMADIRDS LIKWS JWHHP HOMEDMGDYR - XCH UHDWY) R WH 1 RMWGH _B DOGP R WHE&RP S DG
YR$ 6HXUMH/ . GF _- 3 0 RIDDEHXUMAY/ / & 5%& &CEMID0 DNV / / & 60 %& 1 INNR6HRXUMW/S PHIFD . GF _* RTP 0D
60KV &R // & DJG0 RIDOG\MUOBY &R/ / & DVUWHSIAHIBMYH/R WH, QWIBXUKDHY ICFRERIDMGE UHHIHAHR ([ KIEW

\RWH&ERP 30 VE&XWHB HBRVWRO)RP . ) IBIIR _OGRY-XH R

6HYHQI 6XSSBP HOND QE-DMH ADMSD/R 6HOMWP EHJ UHDI) R WH 1RMWGH B\ DOGEHEHDWH
SRP ) DOG8 6 UDIN7XWRRP SO 1 DIRIICS WRADINRY DVWWKWAH IGFRSRIDMGE, IHHHIFHWR ([ KIBW  \R\WH&RP SQ IV
SXUHVBHRWR)RP . ) IBGIIR _|LBGROGHNP BHJ ;

_(LIKWW 6XSSBP HABD QGHIMH CDMSDVR 6HBWP BHJ UHDM) \REWH 1RWGH B\ OGEHEHDWHERP S0
D0G8 6 YIN7UAWRRP S0 1 DRICH WRADNRY DAUKMMH IFRISRIDMGE, IHHHFHWR ([ KW \RWH&RP SO0 IV&XUHN
SHRWQ)RP . )IGILR _IBGRO6HSWP EHJ }

YRP R 1 RWGH AGRERDME IHHHFHW( [ KEW \RWHERP SO0 VEXUWHYB FSRWRO) RP . ) LB

1R _ILBGRO6HWP BHJ

YRP R 1 RWGH AGRERDME IHHHFHW( [ KEW \RWHERP SO0 VEXUWHYB FSRWRO) RP . ) LB

1R _ILBGRO6HWP BHJ

_5 HIWDROS LIKWS JUHHP HOMEDMSDVR 6HOMWP EHJ UHDMY) \R\KH 1RWGH B\ OGP RY WHARP SX)

DOG: HYY) DUR6HXUMWY / / & %l 3 3DUEDVEHRXUMW/ERS * ROPOD6OKY &R // & - 3 0 RIDD6HXUMW/ / & DOG6FRID
&BVID8 6% . (F _ DYWWHUWBIWHBIH/R WH, QUWDBXURKDHY IFRERDMGE HHHFHWR ([ KW \R\KH&RP SO0 WE&XUWHOWV
SHRVWO)RP . )IGIIR _ILBGROGHBWP BU _

_5 HIMADINROS LIKWS JUHP HFOMEDKMGDVR 6HBWP BHJ UHDWY) \RWH 1 RWGH _B DOGP RY WH&ERP SO0
DOG: HYY) DJRG6HXUMWY / / & %6l 3 3DUEDVEHRXUMWERS * ROPOQ6OKY &R // & - 3 0 RIDQ6HXUMW/ / & YDFED V
&MBMUIDGF DOG60 %6 1 INNRGHRXUMW/S P HIFD . GF _ D/WHBHIBIYHYR \WH, QUWICBXURKDHY LFRERDMSE WH HHFHWR ([ KIEW

RWHERP SO0 VEXWHB FERWRO)RP . ) IBIA R _GGROGHWP BHJ
1 LQN6XSSEP HOBD QM OMGDVR -DOX0Y UHDWY) \RWH 1 RWGH _B DOGEHAHDWH&RP SBQ DG
8 6 YOIN7WUWERP S0 1 DARIDCH WRADNR) D/WKUAH LFRERDMSE, WIHHHFHWR ([ KIBW  \RWH&RP SD0Q IWE&XUWH/M HBRW
RRP . JIBIR _HGGRO-DXMY -
7THIN 6XSSEP HOBD QG-OMH OMSD/R -DOX0Y UHDWVY) R H 1 RMVGH _B\ DOGEHZHDWHERP S 05
8 6 YOIN7WUWERP S0 1 DARICH WRADNR) D/AKUAH LIFRERDMSE, IHHHFHWR ([ KIBW  \RWH&RP SDQ WE&XUWH/B HBRW

R)RP . )IGIIR EGRO-DDOY

&
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JRP R 1 RWGH 1CRIRDMSE BHHHFHWR ([ KIHW  \RWHE&RP SO0 WVEXWHVB FSRVWROYRP . ) LB

1R GGRO-0OXY -

JRP R 1 RWGH 1CFRIRDMSE BHHHFHWR ([ KIHW  \RWHERP SO0 WVEXWHVB FSRVWROYRP . ) LB

1R GGRO-0OXY -

_5 HIMADIROS LIKWS JUHP HOMGDMGDVR -0y UHDWY) R WH 1 RWGH _B DOGIP R WH&RP S DG
5% &DA\UDD DIV / / & YR$ 6HXUMAH/ . (F D560 %R 1 IN\RGHRXUMW/S P HIFD . GF DY\KHWBAHOBIRYH/R \WH, QWD
SXFHKDHY IFRERDMSE UHHHFHWR ([ KIHW  \WRWHERP SO0 WEXWHIVB HERWRO)RP . ) IBIIR _GGRY
ooy

_5 HIMADIROS LIKWS JUHP HOMGDMGDVR -0y UHDWY) R H 1 RWGH _B\ DOGIP R WH&RP SO DG

59%& &OE\UD DNV / / & YR$ 6HXUMA/ . GF_60 %& 1 INNREHRXUMW/S P HIFD . (F % 3 3DUEDVEHRXUMHWVERS - 3 0 RJOD
SHXUMWY/ / & OG0 RIDOGMUDBY &R / / & DVWHBHHIBIWH/R \WH, QUWIBXUKDHY ICFRERDMEE IHHHFHWR ([ KIBW R

WH&RP SDO VEXUWHE FERWRO)RP . ) IGI1R _IIBGR)-DOMY _

ZUDQHIS JHVS JUHP HOWR DOGIP R +36 &RERIDM/ HIAQ) ) XQGONG66 & * ' 6 ,(F ICFRERDME, UHHHFHWR ([ KIAW
VRWH&RP S0 IVEXUWHE FERWO)RP . ) IGI1 R _GGRY HPBU _
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W([KEW \RWH&RP SIQ WEXWHMSHSRWRQ)RP . ) IBIIR _IIGGRY0 D _

6HYHOKS P HIZP HOVR/ ROQDOG6HVAQ) $ JWHP HOMDME0 D B DBPRY +/ (1' +RAQVS / 3 _D/ERIRZHJ
WHERP S0 _DAHYAHJ0 RIDDG\WUOB! YN 1 $ DOG&DINEAND, P SHID/MNR &RP P HIFH DVGOGHY DOG0 RUDDG\NIB
6HIRY) XQAQ)_,(F DV IQWDIVHDIHOVIGFRERIDMGE, WHHHFHWR ([ KIBW  \RWH&ERP S0 V& XUHONFBRWWRD) RP
)IBILR _BGROO D

&RP P WY HOWCRIDHS JUHP HOMIDMGD/R -XCH _B DOGIP RY WHE&RP S _-30 RIMEKDHYOIN 1 $ D/

DR LOVRDAYH D) HOA& DDA, P SHIDOYOINR &RP P HIFH D/AKHDWXP 1Q) GG DOGWHIWAXIQ) EDONV SO WHHR [CFRISRIDMS
B HHHAHW([KBW  \RWHE&RP SOQ VEXWHOMBRWR) RP . ) IBIIR _IBGRY-XCH _

&RP P W HOVGRIDHS JUHP HOMDMED/R $ XIXWV _B\ DOGIP R +36 &RSRDM/ HEQ) ) XQ5 -30 RIDD&KDHYON
13 D/OP IQVADRMYHDIHOAOGL DY LY 1 HZ <RINYABCHK DYWHICRHMQ) GOAH IFRERDMSE, IHHHFHWR ([ KIHBW — \RWH
SR I VEXUHMWHRWO)RP . ) IBIIR . I LBGRO$ XIXW -

S@AP HY$ JUHP HOVMDMEDVR $ XIXWW _B DGERRHD+/ (1' &/ 2 /1 & DV, \WxXHJ D51 DY LVE HRXUMH/

$PHIFV/ / & Dv3OHAP HYVE JHOW IFRIRDMGE IHHHFHWR([KHEW ~ \RWHERP SO0 WVEXWHB HSRWR)) RP . ) LA
1R OGRS XIXWW _

. QGMH DMED/R $ XIXWWV _B DGEHAHD+/ (1" &/ 2 [/ & DV, \WXHIDG8 6 YDOIN7XWERP S
1 DAROGH WRADNRD DV7 UWMAH LFRBERDMSE, IHHHFHWR ([ KIBW ~ WRWHERP SO VEXWHY HERVWRO) RP . ) LB
1R . _ILBGRO$ XIXW _

S&RMMDD ORIH HY$ JWHHP HFOMEDMED/R $ XIXWV _B DOGEREHD+/ (1" &/ 2 [ 1 & D/, \WH) DOG\WH
&RP I3 _DV/&RMMIDD DARIHJ ICFRERDMSE BHHHFHWR ([ KIHW ~ \RWHERP SO VEXUWHVS FSRWRO)RP . ) 1K
1R . _ILBGRO$ XIXW

_60BIDG&ROMEXNRDS JUHP HOAGDMGDVR $ XIXW _B\ DOGIP RY WHERP SO0 _DVEHIU+/ (1" &/ 2
O/MMAR HON / / & D/.QMP HADMBHUDIG+/ (1' &/ 2 /1 & D/3XURDH LCFRERDMGE, HHHFHWR( [ KEW  \R

WHERP SQ VEXUHMB FSRWRO)RP . ) IR _ILBGRO$ XIXWV
&
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r

JJJ

0 DAMBDWASDIRDS JUHP HOMDMEDVR $ XIXW _F\ DOGEHEHDWHERP S)_D/6HBUDG+/ (1' &/ 2

1/ & _D/%\ HJ IGFRERADMSE, IHHHFHWR ([ KW \R\WWHERP SO VEXUMMB HERWRQ)RP . ) IBI1R oG
ROSXDXW

QUHAVS JUHP HOMGDMGDVR $ XIXW _F\ DOGEHAHDWH&RP S _D/HIXW KRCH D06 DV FRADMICP DORJHJ +/ (1

+ROQIVE | 3_D/ERIRZHJ8 6 YWXN7UWRRP SO0 _1 DRI WRADIRY D/ LOVADYHDIHONIGS 6 FRIMITDIHOAS 6
00N 1 DIRIDCS WRADIRD DV8 6 FXWRE DD OG GREXP HOWAXWRAD YOFNWRCHS WHWOHS) LCDOFHS GNRY/ 3 D/%DFNRCH
_UBUMOEIYH DOGWHGOEY SOW\WHAR (FRERDAGE, W HHFHWR( [KIAW  \R\WH&RP S0 WVEXUWHE HERWRD) RP
VIBILR _IIGGRO6HBAP BHU )

$PHYPHW R \R&UHIVE JUHP HOMCDAMGDV/R 6HWP EHJ _B\ DOGEHEHDWHERP S0 DAHMAHJ+/ (1
+ROQIVY% / 3_D/ERWRZHJYOINR $PHIFD 1 $ _D/OP IQVADIYHDIHOAB 6 %OCN7 XWERP ST 1 DARIICS WRADIR) D/
FROMICDEP IOVDRUS 6 %OON 1 DRSS WRADNRD DY FRUW DORMEAND DOG\WHOOEHY SDW WHHR _|FRISRIDMSE)
HHHFHW ([ KEW  \RWHERP SIQ VEXUHYBHSRWRO)RP . ) IBILR _IIGGROGHIWP BHU _

1 RM3XUKDHS JUHP HOMGDMGDVR 2 AREH) _B\ DOGEHEHD+/ (1" &/2 [/ & DV, WKH) DOGYR$S GHXUMEY
F_D/5HIIAQ) . QWIBXUKDAH LFRSRIDMGE, B HHPHR( [ KAW  \RWHRP SO0 WEXWHYE HERWRD) RP . ) LG
1R __IIGGRO2 RREHJ

$ P HOGHG D065 HMIMG, GB-OMH GOMSDVR 2 RREHJ _B DOGEHEHD+/ (1' &/ 2 [/ & D/ \WKHIDIG8 6

YON7 XWAERP S 1 DNRDCS WRADNRD DV7 UMH LICFRSRDMSE, IHHHFHWR ([ KIBW ~ \RWH&RP SO0 VE&XUWHIS FERWRD
JRP . JIBIIR _ILGGRO2 AREHJ

$ P HIG-GO0G5 PABMG& RUDMIND DEDIHP HYS JUHP HOMDAMGDV/R 2 AREHJ _B\ OGEHEHD+/ (1

&l 2 [/ & D/ \WXHJ DOG+ 36 &RSRIDM/ HAQ) ) XQG D/&RMMDY DIHJ IFRSRDAGE, HHHHFHWR( [ KEW  \R
WHERP SN VEXWHYBFHERWRO) RP . ) IBI1R _IIGGRO2 AREHU )

6HRGS P HIG-G 0G5 HAIAG6 DBIDNG& ROMEXWRDS JUHP HOMGDMGDVR 2 AREH) B\ OGIPRY +36 SRSRDM

/ HOAQ) ) XQG D/6HBU+/ (1' &/ 2 OMXF HON / / & _DV.QMP HADMEHBUDXG+/ (1' &/ 2 /1& D/
XKD LFRSRDAMGE, BWHHFHWR( [ KEW  \RWHERP ST VEXWOB HERWO)RP . ) IGI1R _IGGRY
2R

&RP P MY HONVGRBDHS JUHP HOMDMSDVR 1 RYHP EHJ _B\ DOGIPRY) +36 &RSRDM/ HIBQ) ) XQG &WHAVE JUFRB!

_&RSRDMOOG, QYHMY HOON DVDAMXP 1Q) GGHJ-30 RIDDEKDHYON 1 $ _DVOEP IOVADRYHDIHOABOGMWAXQ) EDON DOG\WH
DX EDONV SOW WHHR ICFRRIDMSE BHHHFHW ([ KIHW ~ \RWH&RP SO0 VEXWHB FSRWRO)RP . ) I
1R _GGRO1 RYHP BHJ

{(LIKWS P HIGP HOMR/ RDQDOGEHYIAQ) $ JUHP HOMGDMS' HHP EHJ B OGIPRY +/ (1" +REQIV$ / 3 D/
ERURZ HJ + 36 &RSRDM/ HIAQ) ) XQ5 DAHYIFHJ0 RUDDG\IOB! %N 1 $  DOG&DDADD. P SHIDWMINR &RP P HIFH D/
_G0CEHY 0OG0 RJIBD6\MUOH 6HIRY) XQAQ)_,GF _ DVOP IQVADIYHDIHOM AR SR DMGE IHHHFHWR ([ KIBW — \R\KH
&RP I WVEXUHVBHERVWRO)RP . ) IBILR _IBGRY HHP B

) RAWS P HIGP HOMR & UHAVS JUHP HOMGDMG-DODY _B DGIPRY) +36 &RSADM/ HIEAQ) ) X5 DVHRXWKROHIDG
FROMDPODIHJ+/ (1" +RBQIV' [/ 3_D/VERIRZHJ8 6 YDON7UKWARRP SO0 1 DMRIDCS WRADINR) DV FRMM DO HOAAL 3
3DUEDY DVOEP LQAVADRYH R HOMIGWHEOEAY SDW WHHR ICFRSRIDMGE IHHHAHWR ([ KIBW — \RWH&RP SO WVEXUWHOWV
SHRWOQ)RP . )IBIR _IGGRO-DDOY

&
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D SROHWR  QE-BHIGH/S HIMMBG3XEQES FFRXQI) ) P LCFRERDMGE. B HHFHWR( [ KEW D \RWHERP SO0 V5 HIMIDIR)

BBAMP HOVO)RP 1 ) IBIIR [LBGRY) HLOY
3RZHJR $WRH

D BB HIR (IEOVRO)RP 7 R 8 6 YOCN7UAWERRP SO0 1 DRSS WRADNR) DAUMMA ((FRERDMGE, UH HIHFH\R
([KEW D WWHSRP S V5 HIMADNROBVBAP FOVRO)RP 1 ) LBILR BGRY) HEXOY _

E YRP R/ HRUR 7U0P MED LFRSRIDMGE, W HMPHWR( [ KIBW _E \RWHERP S0 V5 HIMDNROB\VBMR HONRD) RP 1
) IBILR LOGRY) HLOY a
) 1rY ) HH7CE® I(FRERDMGE, IHHHFHWR( [ KEW \RWHERP SO0 V5 HIMIDIROB\UAR HORRD) RP 1 ) IBILR

LBGRY) HEXOY
) LOGKHIZ W

3RWRY/R WVH KEWKDYHEHDRP MKGSXUBOOMR, WP R)RP 1 DOGUHDMGLONKRNROARHIR

WP 8 QAHIENQIV

7 KHXQGEHYLI QHG U MADOQAD) UH\RDABUR MR D SXETF URTHUIQ) R WHVHRXUMIAY UH) MMUHG \WURK K \RHXVHR DSIRGHRMYZ KIFK LVDSDWR
KLY UH) RDNRQ WIAMP HONR DR SHIRQRUSDWY Z KR LV GHP HE\R EHDQXQGHZ UMLUZ WKIOQWHP HDQQJ R 5 X®H F R \WWH $ RVKH
URIHIQ SRSHAMVZ LOFRQBIQWHLQ RIP DNRQAX@GIRUR \WHDSSTFCEGI U MADIRQI RP | RIMHUR THIQIVE. SHYRQVZKRP D BEHGHP HG
XQAHZ WMWY LQDSAMRWR WHLQ RIP DNRQAX®GI RUB \WHRKHUIMWP VR \KHDSSTHE®H | RP

7 KHXQEHLI GHG U AN UHAKDMYHY - SURSHAMARDAY I LBGXQGHUSIIIWSK.  CERYHZ LOEHI LBGDVDSOWR DQLP HIZP HOARWH

U ADNRO\BMP HOWIG Z LEIRAEH XVHG XQIDKHIP HIGP HQAWH | HARMH DOGWOMQGHMP 1QQ) 0) (CEMNVXGEHMH  $ FVHIFK SRV
HIHANHIP HIEP HYZ LOEHGHP HS\REHD Q. U MADARQ WIAP HOVRUKHVHRXUMEY/R | HHGWHIHO DOGWHRITHIQ) R WHVHRXUMIEV DARDA
WP HZ L@EHGHP H3\R EHWHLQWICERDI LGHR HIQ R \WHP

&
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6,* 1$785( 6

SXWHOQAR \WHUTTXLUP HOWR \WHBEHRXUMEVS AR WLV UH RDNRQWEAMP HOAKDY EHOMIGHGROEHKDD R \WHUH QMO HZ <RIN
1H <RNRQWH \W@ R 0 OFK

+36&25325%7( /(1' ,1* )81
% V0 [EKCHBDHIRQ

0 LFKCHCBDRLIRQ
&KOLSHIRQ &KIH ([ HRXARYH2 [LIFHUDQG 7 UMKH

$VUTAUGE \WHGEHUMA/S PR KLY U ADARQMIBIAP HWDVEHOMIQHGEHBZ B\ WHIRTRZ 1Q) SHYRQVIQWHFESCAMAY DG ROWH

CDMWIQEFDMS

6,* 1$785( 7,71 ( ' $7(
V 0 [FKCHCBDMIRD &KOLSHYRY &KIH ( [ HHAMYH2 11 LFHUDQG 7 UKViH 0 DK
0 [FKDHOB DMMDRQ 3UCASDY [ HRAWH2 11 LEHU
V 5 REHVIHAK &KIH ) LGDGADCR 1 IFHUDQG 3UGALSDOS FARXQIY 2 [11FH) 0 DK
5 REFOWOOAK
V 5 D0E0 DU 7OMAH 0 DK
5 DQED@ DXHU
V 5REQ0 HVMQ 7OMAH 0 DK
5RELQO HYIO
V' RYDO LOD 7OMAH 0 DK
“RQDO WGD
V 5REHYODD' RH 7OMAH 0 DK

S5REHDQ' RH

%W V7\GUTKRY

7\ GUTKRD
$V$ JHWRLS WRIH Q) CFW

7KHSRZ HYR DMRUH DAKRU] LQJ <RRA XQ.  &KRLDQG7\ BU7 KROKDYHEHHDILBGDV( [ KIEW  VRWLY5 HI DR G\BMAP HOV
&



( [ KIEEIW

" HKHW / 3
: DHQWD' &

0 DK

+36 &RBRDM/ HEQ ) X5
DBV WeWHIV UG BRU

1H <RIN 1 HZ <RN

5H5(* .675%$7.21 67$7(0(1721)250 1

/ DAH/DQG* H®P HD

* HKDYHDRMG DVFRXQHOR + 36 &RSRUIDM/ HIAQ) ) XQG D' HIY DUHWIMARY WKWWKH&RP SI0© LQFRQGHANRDZ W WHERP SDQ VR 1 HJ \WH
3( [ AKOQIH2 1IH) \RH AKOQIHXS\R DJJUHI DMSUCASICTP RXQIR W 1 RMWGH WH:_ ([AKOQIHLRM XS\R

DJJ U DMSUCASIOIP RXQAR 1 RMWGH WHi-XCH  ([ADQJHLRM/ XS\ D)JU-IDMSUCASIO
P RQW 1 RMW/GH WH: ([ FKDQIH1RM/ DOGXSW DJJU-) DMSUCASIOIP RXQAR 1 RWGH WH
M RMPEHU  ([FKDQHL RMV OQG FRIAMNHD ZOKWH ([ AOQHL RM/ WH-XQH ([ FKOQH1 RM/ DQGWH ([ FKOQIHL RAWY WH
3( [ KOQH1 RW |RUDD DOGDUR IWRXMEDAQ) 1 RWGH WH: _ SHWAMS1RMW DQ DQGDOR IWRXAMIDAQ 1 R/
GH WH-XCH  5HANRMGIRA/ OQ DQGOOR IWRANBQEQ) 1 RMWGH WH_ SHAMAWG1 RW/  DOGDQ DQGDOR W
RAMBEQ) 1 RWGH WHILRMPEHU  SHWAMS1 RM DO FRIDAMWHD ZOKWH  5HAMPAMGL RM/ \WH-XGH  SHIRMG
1RAWDGWH 5 HAMPNGL RMY \WH35 HARMG1 R/ SXUXCOAR DUDMDARQMEM HOWRQ) RP 1 \WH25 HIVADIROB\BIA HON XQE-J
WHBHXUMEVS VR DVEP HIGG \WHE 6HEXUMIVS PV 1LBGZ WK\KHBHRXUMAY DG ( [ FKOQIH&RP P MIRQ WHE&RP P MWRT  ROWHADM
KHAR \MHE ([ AKDQIH 7 KH5 HAMRMG 1 RM/Z HIHIWXKHG DOGWH( [ FKOQIHL R DUHVR EHIAXHG XQEHUDD, QGHOMHAMEDYR - DAY
WHYDH, QEOMH  EHEHDWHERP SIQ) D58 6 YDN7UMARRP SO 1 DARQDCS WRADMRY WH27UMAH  D/AKXSSOP HOMGE: \KHI LK
\XSSBP HQBOLQEHOMUH ADMGDVR -XCH WH?) LI\ 6XSSBP HOBD QE-OMB  \KHM \KW\XSSBP HQBOLQEHOMUH CDAGDVR - XCH WH
361 W 6XSSBP HAND QAHRMH  \WHVHYHK \XSSEBP HBDLQGHMUH GMGDVR 6HBWP BHU \WHS 6HYHQK 6 XSSP HQBD QGHDMUH - DGWH
HIKW VXSSP HQBO.QGEHQMH GOMSDVR 6HBWP BHU \WH2 ( LIKWX 6XSSBP HOB0 QGHXMUH” DG FRIBRYHD Z 1\ \KHYOWH, QaHOMUH \KH
) LIK 6 XSSBP HEOD QGHOMUH \RHBL] \K 6XSSBP HB0 QCHYMUH DOG\WHEHYHIK 6XSSBP HMED QGHOMUH \WH?, QO-OMH  EREHQ\WH&RP SIQ DG
WH7 OOMAH
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7 KYRIQROGIMULYEHQ) IXUMHG\RWHERP SIQ IQOFFREDGFHZ WWWHUTXUWPHOVR 06 R, WP R)RP 1 XQE3HAWHEHXUMAY/
$ AADQGZ HH SUAWRRSIQRODARDQ P DIRURKHAKDQDYH SUAWO WBIMG KHIHQZ LW WASHRARWKH( [ FOQIH1 RMY

, QUHIGHIQ) WHRSIQRQEHBZ  Z HKDYHH [P LGHG DG UHIHG RORUILCIY RUFRSIHY FHWLHG RURKHZ VHIGHONVHGVR RANDMI CRIRD R \KFK
GRPP HIV FRISRUDMUHFR.G/ DG RKHULQIKP HOVDQG\XAK DIUHP HOV FHWLFDAV DG UFHSWR SXECF R | ADY FHWIEDMR RILEHYRURKH
UBUAHQBIYH/R WHERP SOQ DOGRNHY DG VKAK RKHUGRPXP HIWDYZ HKDYHGHHP HEGHRHADY . RUDBSURSUDM DY DEDUY| RAKHRSIQRQAHNVRIK
EHBZ LGFOAQ) \WHIRTBRZ LQ) GRAXP HON

L
L

'_"—J:él-é # <

\WH5 HILRDARQ6\BIMP HOW

\KH$ P HGHG D55 FABMG & HWIFDMR 70AMR WHERP S0 WH3 &HWIFDMR 7O00MV  ILGGDY( [ KIEBW D WRWH5 HILWDARQ
6\BAMP HOWV

WHEHYHONS P HIGHG00G5 FABIAMG' HROUDIROR 7UAMR WHERP SDQ \WH3'_HEOWDIROR 700K ILBGDV( [KBW  E \R\KH
5 HILADARQ GVBIAP HQV

\KH$ P HGHG00G5 HIBMG%8 @Y VR WHERP SR WH3%A @vV  ILGGDY( [ KIBW  \RWHS HIMUDNRQG\BIMP HONV

DFHWIFDMR JRRGUWBEQ) Z W URSHAWRWHERP SO IMKHGE \WHEHRAMY R 6\BIMR \WHEVBMR ' HDY DIHA@MSDY/R DUHRHQW
@M

WHUAROMR/R WHERDGR GUARYR \WH&RP SIQ UHIY \R [P RY RKHAKMQIV \WHDAKRU] DARQDQGIBSURYICR \WHSUHEODR)
DQGILOQ) R \KH5 HIUDANRQG\BAP HONIGG\WHWKOGFHR \WH( [ FKOQIHL RV \KHS 5 RIROMRDY

WH, QGHIMH

WHIRP R ([ FKDQH1 RMW/
WHIRP R -XQH ([ KDQH1 RV
WHIRP R ([ FKDQH1 RMW/

WHIRP R 1RMPEHU ([ FKOQH1 RMW DG
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[ \XKRK-UGRP HQVOGGP DMLY DY/Z HKDYHGHP HEQHHWOY RUCSSURSUDMVR H SURMKHRIIQROVHNVRIN EHBZ  \XEVIPAR\KH
DAXP SINRY/ @P VBNRQY DG TXOM LFDMRQ/MBMGKHIHQ

$ VAR WHI CRVXSRQZ KLFK WY RIQROLYVEDHS Z HKDYHUHIHG \R\WHH WIWZ HGHP SURSHU XSROPHWIFDM/R SXEQF RILADY Z KIFK Z HKDYH
DWXP H5UHP DQIFFXDMDY/R WHEMR \MVRSIQRQ DOGFHMWIFDM/DQGZ UMKWERP HQVR DIHQV RILFHY GUHRARLY DG WSURHIBIYHY/R \KH
&RP S Z WWRAKDAQ) LQG-SHIG® YHUI LHG\XAK | CRMDCP DARLY

,QRXUH P LCDIRY Z HKDYHDAKP H3WHIHXCHHNVR DIMI QDM WHDAKHNAW R DIGRAXP HIVXEP KGR XV DVRUILGDOGRAXP HQN \WH
FRQRUP LW\R RIWLCDOGRAXP HOVR DINGRAXP HOV\XEP [WHG\R XV DVARSIHY \WH®IDOFCECAW R (DMUICBHYRQYZ KR DAV QORUHAR\WWHGRP HQV
H CPLGHGE! XV DOGWH®I DOBRZ HUDQGDAKRIM R DOSHYIRQALIQQ) RQEHKDD R WHSDM R \KAK GRAXP HON RMHAKDQWH&ERP SIQ © HKDH
| XUKHUDWAP HE\KDAKHIHKDY EHHQ QR RIICP RALLIFDARQR  RUDP HIBP HMWRVXSSBP HQMGFOGQ) D) H SUAWRULP STHGZ DYHU KRZ HYHUDIMQ) \R
D0 R \KHDIUHP HQV GRAXP HOVRULQWAKP HOVXVHGE! XVRIRP WHEDIVR \WHRSIQRQH SUHMHGEHBZ

, QUHIGHIQ) \WHRSIQRQ/H SIAKHGEHBZ  Z HKDYHDWKP HS\WDVD WH, QEHQMHKDVEHHR G DAKRU HG H HXWGDQGGHIVHIGE. WH7 DOMAHDQG
FROUMYAM/D®I 00 YOG DQGEQAQ) DIHP HAR \WH7 UMM E \KHS HILMADARQ6\BIRP HYZ LOKDYHEHH GHROUHGH | HAYHE, \KH&RP P LWRQ

F \KH, QGHYMUHZ LOKDYHEHHD TXOm LHG XQEHMH7 DAY QEHMUHS VR D/CPHIGG G \WH5 HAIMRMG 1 RM/KDYHEHHD DOGWH( [ FKOQH

1 RAWZ LOKDYHEHHD GX® DAKHQNFDME DG CHIHIGE, \WH7 OMMHLQDFFR EDGFHZ W WHWMP VR \KH, QGHMUH H DARHWP HR \KH( [ AOQIH \KH
&RP S) ZL@EHDYDIGD H LMY IR WKWAQJIRRGMBAQ) XQGEHMH@OY VR \KHE\BMR * HDY CUHDQG | DARHW HR \KH( [ FKDQIH HIFKR
WHEHWIFDMR 7UMMKH' HROUDARQR 7 XWAMKHYA @F VDQGWHS HROMRQYUHP DLQVIQH | HAWZ WRXNIP HOEP HW, QDBAMRY Z HKDYHDAXP H3
WDARHHZ LOFHQR KO/ LQCSSIFEGIQY. EHE HQWHAMR \MYRIQRQDIGWHEOMR MKXOFHOQGGHIYHY R \WH( [ ADQIHL R

YUDHEROWHI RIHRQ) DG\KAK H CP LODMRQR @F DVZ HKDYHGHHP HEQHHADY  DOG\KEMPAR \KHDWXP SWRQ/ TXO LFDARQY DG AP MIMRQAHN
| RN LOWLY Gk Z HOUHR \WHRSIQROWDN

7KH&RP SO D LVDWEMRY WKAYDIGRD H MM XQGHUDOGE. YIWMHR \WHOY VR \WHEVBMR ' HDY DHDQGLVIQIRRG\MIEQ) Z W
WHBHUAMY R 6\BMR WHE\BMR ' HIY DHDQG E KD/UWNOMMSRZ HUGHHAOY \RH HRAM GHIVHUDQGSHURP LWREQIDIRQ/XQEH)
\WH, QEHOMUHDQG\R DWKHWH( [ FKOQIHL RAV

7KH( [ AKDQIH1 RMV Z KHQGX® H HXMG DAKHQIFDAG MKHGDOGGHIVHIGE, WHERP SO LQH FKOQIHIRAKHS HAMPAMG1 RO

CFFRUEDIFHZ WM WHWMP VR \WH, QGHOMUHDQG\KH( [ FKOQIH2 11 HU Z LOFROMMM YOIG DOG GIDM EQAQ) REUDIRYR WHERP SI)
DG
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7 KHWBAP HOVXQEHAKHFDSIRQ®0 DAIDCS 6 ) H3H.IO QFRP H70 &RMGHDIRY LOWHSIRSHMKDAYDSOWR WHS HIMADIRD
BVBMP HWR \WHH \MIAKDAKEK WP HOVFROMMAMWEIAP HIWWR RUFRFOMRVRY 8 6 IHEHIOGHP H\Y Q7 DUHFRUHFWOQDD
P DMIDOASFW

7KHIRMIRQ) RSQRQ/CUHVEMANR \WHI RTBZ LQJ TXDM LEDARY/

D 7KHRIQRYVH SHMGKHHODHIP MMGE SUCASBYVR HIXW WHIDGBBWR Z KHMHUFRQIGHHGLODSUIRHHAQ) LOHTXW RUDADY.  \KDAP D
@P WMKHDYD.OEMN R FHYBQUIKWDQGE U HAH/ DGR QRAH GRARHH | HAWR EDQNXOR  LGFOQQ) SHHHFHY LORYHR  WRJIDY) DR

| IXGXBQWRQMH DFH WFHYHIKLS WRUDQ) DARQ P RIDRUXP DOGRAMHIOY VRUIGHAMRQY/UHD R RUDH HAMY G-ERATIRED) DARQYRUFUHIVRY
WKWIHHDM DG DARWKWR LQG-P QUIFDIRQDGFROMEXNR) B\ SUCASBVR SXETF SRIA 7 KHRIIQRQVH SUAWHEDERYHOOR GR QRAH GRAKH
HIHAWR @ VOQG HNXOMEGIGRANGH/ LGFOAQ) UHNXLHP HOMKDARHSDMA/AR DI UHP HQVOPA-DRIE®D DOGLQJIRRG DK DUGLQDARP P HADD
UDRIEGIP DOUHJ DG ILYHUDRIEGIRIFHSUR MR H HAMQ) WKWDQGUP HAH/ RAHHIHAR WHH HFVHR GVAIROR WHFRXUWEH RUA
ZKFK DY SURHHAQ) P D EHEIRXIKWZ KIFK P D @P MKHDYDLMEQNV R DY SOMEXQUP H3. XV KLFK Z LARMOQRXUMGIP HQAWP DNHWHUP HAHY/
DYDLOEGIVR\KH7 UMM XQEHWH, QEHIMUH \BNHDDVDZ KRB! LOGEHTXDM | RUKH SUANFDOWOT] DARQR \WHEHGH IWSURMGHS | RUQWH, QEHOMUA

H A-BWRUIHHRGRP IF FRQHDHIFHR 0Q GHD WDWP D EHLP SRHGWHIE, RUUAXOWHHURP  DQGH A-BAKDAZ HH SV QR RIQRODARWH
WIKWR WWH7 UMAHVR DFFHBUDMWHGHEM/R DY S0 P HBHXQEHMH, QEHQMHRMH ( [ FKOQIHL RAVRARH HIVHRKHUUHP HAHY DYDOEGIR
WHP ROWHKESSHIQ) R DQRQ P DMIDCEBIK R 0 WWAK GRAXP HWRUDI UH-P HQA2 XURSIQROVHWR W IOFDXH D R SOIJWSK  CERYHUHDIY \R
JRRGWIDAQ) DG YDIGH IMMIHR WHERP SIQ LVEDHG\RBD XSRQRXUBYEZ R \WH&HWIFDMR * RRGE\IAQ)

E : LWKRWP WY WHIHHIDWR WHIRMRQ) ZHH SUWQRRIQROZ W ASHWR  \WHDYD.MEMNV R \SHALF SHIRWP DFHRURKH

HNXQEEGIUP HAHYI RUGRIFRP SIOGFHZ MW D). R WHSIRYIMRQ/FRQEIGHSIQWH, QGHMH — \WHHD RUAHTELQW R' SIRMMRQ/FRQEIGHSLOWH

, QGHOMUHUHDIY \RWWHHIHVWR Q7 VZ KIFK P D EHHIPAGLOWHIXMH — \WHHI RUAHTELAW R SURMMRQVLOWH, GEHIMHSXER W) R Z DYHWH

HIHAWR DESTFCEGIQY VAR WHH WAKRK Z DYHYDHSURAEMGE, \KFK CSSOFCEGIQY V' WHHIHAYHHWR DQ SRZHUR DWRCH JLYHOXQEU

WH, QEHQMBHNDAY LQMGHGWR ELQG \KFRHWRLY DQG DAL QAKDAMDYHCRAIDQMG\KFK SRZ HYE, DSRZHJUR DWRCH \SHALLFDI H HOAGE! \WH-P
SURYIMRQ/LQWH, QEHIMHUADM\RZ DYHYR UP HAH/ ROWHGHDY RURP MIRQR HIRAP HOWHBR - GVFDIP HY QCELOW QP MINRQ/RU

@P MINRQ/RQWHREQIDARQVR \KH7 DMMHLOQALRXP WBGRHYLQZ KLFK D
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IDOWHR FRIGWRORUGH DB [0Q SOWIVGRAPDAIDD  WHLQG-P QI LFDIRQ DG FRQMEXIR)SIRYIMRQVR WH, GEHIMUHL DOGVRWHH \WAKDN
KK SURYIMRQ/FRQADYHHSXEQE SRIR. RUP LIKWBTXUHLQG-P QI LFDARQRUSD, P HONVZ W UASHRMR OO O DARQDI QXD SOV VR WH, QEHOMUH
GHALP LQHG DGYHYIHD \RWKHRNHUSDLY 1HY \R\KAK GMDIRD RUD) W FRWRUH SHOHDUMQ) RAAR DOLGE-P QULHG SOMIVEDG DM JURW
QHQHFHRIZ LEOXCP MRIBARUDY YIRDNRQE DOLQEP QUIHGSOMW R EMRY G JHHDCSUGASBYR HIXWRUSXEQFSRIR.  DQ HD
KHS SIRMMRVIQWH, GG-OMH  SIRIMRQVIQWH, QEHOMUHWWD/BX SRR HIMIEDK HMGQMY VBIES/  SIRYMRVIQWH, QGHMUHWDN
SURVIGHWDAAHUEQ U KWRURED) DARQY DUH CEVROMM RUXGFRQEMRD0 RO XOUDQM-Y RUBIRUR - FUHEWBHP EXYHP HWREMI DARY/ WHUIKW
R WH7 DORHWR VAR | DIDQIWXQB/KHIBLOM) DFFRXQAP DQEICHSZ W WKH7 OAAHE, \WH&RP SO0 DQGZ KLFK CFFRXQAV GALI(DAG RUFRQEQY
I XQB/ADANKFK 7 OMMHLY [Z DUHKDYHEHHQVANDIGH | RAVGHALDCBXUSRAY \IKFK DvSD, IRDWKWDQGHAURZ. CFFRXQIV RUZ KLFK | XQB/ DUH\KEMPAR
\SHADODI UHHP HNEHE HHOWH7 DAAHDQGWHERP SO SUFOQQ) RUTP M) WKWRVANRT IXQB/  SURYIMRQVIQWH, QEHOMHWWDABURYIGHI RU
WHHY RAHCEOW R \WHUP DQQ) WP VOGGSIRMRQVR WH, QEHOMUHLQ AP WERVIQZ KIFK FHYBEQRKHAMLUP VOGG SURYIMRQ/R \WH, QG-OMUAH
DHICBIDORIXQHIRAHEGD!T  SURVIMRQVLQWH, QEHOMUH\WDABAUPATFFHAAR RUZ CLYH®I CCRUHTYXAMEG! UHP HAHYRUCFFHWAR FRXW
SURYIMRQ/LQWH, QEHQMUHWWDAZ | HAWRUFRQ HUMUMGRIRD REHAKDQROWHFRXWR 1 HZ <RIN SURYIMRQVLQWH, QEHOMUH\KDABHP LYWKH
7 OAAHVR CRAQLMRBIGVFUNROR MR EHH FXEDMG| URP CCELOW | RUWIRMRQARWWHH \WONR/GHP WWGE O D0 SRYMRQR \WH, GEHMMH
WDP D EHFROMK-GD/DIRUHWUHRUSHIOV. D0 SIRVIMROR \WH, QEHMUHWD/EX SRIWAR SURVGH\WWDAKHMP VWHIR P D GRAEHYDUHGRU
ZDYHGH A-BNQZ UM RAKDAKHH SUMWMP VKHIR \WKSHYHEHDD LFRODMAQWVRXUHR SHIRP DFHOGRUXADIHR WHWIGH R \WHHIHRW
R WHOZ VR D) MUMGRNRQLQZ KIFK DKRTHUR \KH( [ FKDQIH1 RMV/LY GFDAGKDATE IWWHLQAMM HVRURK-UFKDUHY/IWP D 1P SRHIRUKH
([ FKOQH1 RMW/RUXHR PRH RURKHURBEW

: HOWHP HP EHYR WHEDUR WHA\BIMR 1 HZ <RIN DQGWWHIRUMIRQ) RIQRQ/DHTP LMG\R\KHI HGHIODY VR \WHS QUNMGE\BM/R $ P HIFD \WH@Z V
R WHE\BMR 1 H <RINDQG\WH' HDY DUHE\BIMRY 7UAWS PV HH SUAWVQRRIQRQFRIFHAOQ) WHOY VR D) RKHUMUMGRAIRY DQGZ HH SHWGQR
RSLQROFPRAHOIQ) D) WEBMVHRXUMIEVRUE EOHWN - @7 V XGVRUBHIXOMRY/ RUDQ |HAHDOWEM GFDCRUIRMIQ@Y V IXBVRUBHIXTMRY/

7 KLY RIQRQGWHUKDY EHHQ SUHSTLHG | RARHERP SIQ IV XVHVRBD LOFRQGHRAIRDZ W \KHS HILMADARB\BM HA7 KHRIIQRQVH SUAKHGLOWWY
RIQROGWL L CUAVMA® P LWG\R\WHP DALY WBAG LOWY RSQROGINL DG Z LKRAWIP MY WHIRWIRQ) (RRMHURSIQROVOHR EHLP SHGOXG
L DRI DVR WHAMR \KMYRSQRQGWHU DG Z HOMHXQEHIR REQIDIRY DGER QRAXQEHMIN \R DGYVHWH DEEMAFHR MY RIQROGIKURU
D0 RAHUSHYRQRUHQIWY HWWHUR D) AKDQIHR ¥ RUICRAKDARPAY RUR [ | CRAKDWRP AR RXUDKOIRY DAMAMHEMR \WYRIQROGINL
HYHQWWRXIK WK FKOQIHR\XAK | CAWP D O HAAKH GBI DCDEO MY RUD B DOFRGFOMRQLOWLY RIQROGINL
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© HKHIE FROAQARWHILOQ) R \MYRSIQRQDVOQH KIEMRWHS HIMADIRQE\BMP HNDQG | XUKHUFROMHMRKH UH HIHFHVR RXUCP HXQEHUWH
FOBWRQ?/ HIODD DALY LOWHSUIRGHRM/AKDAYDSOVR \KHS HI DR G\BMAP HW, QILYLQ) KV FRQHAZ HER GRADGP WWKDAZ HOUHLQWHFDMIRLY
R SHIRQVZ KRHARQHW NG XQAHUBHANRD R WHEHRXUM/S PARUMAH UKV DG B XOMRVR WHERP P MRQSURP XO DAGWHIKQEHU
9HY WKO \ R

V' HKHW/ 3
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6HPXUMIEVDQG( [ FKOQIH&RP P WRQ SXUXDQMR\KHE HEXUMAY/S FAR DVCP GG DOGWWH, QAWM HQARRP SI) $ PR DVCP HIG-G OG
WH UGV DG U XOMRQY/ SURP X DMG\WHIHKQEHU DY/ CESTFE®
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