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7 KIVUHBRWARQEIQYT RZ DG GRN.GQ) WP HOWVARDAQYRYH\XEWERMICUMY DOG XGPHYEQIAY 6 XFK WP HWIQRYHNGRZ QDG XQNGRZ QUMY XQRHISIQNAYDQGRMH
| CARLY/ DQG XQBXH UHIDGFHVKRXTS GRAEH SORHGWHHRQ 7 KHHI RZ DB GRN.G) WK HOWV DUHQRAMRUIFDC AV EXAIDMHUDUHEDHE ROPXUHQA SHABIRDY HANP DM/DQG
SURVIRIRQVCERAM 36 &RSRIDM/ HIAQ) ) XQ5 WWIHKHU Z W IWFRQRIEDMG WEMADUHY WHE&RP SDQ* 3ZH RPRAU RAUPUMHADDG SURSHRAYHSRUWRIR LOYHAR HON RXU
QMY RXUBHIH VDG RIQRY DOGRUDIKP SWRYY : RB/AKFK Dv2 DOWASDMY *H SHAW 3IQMBY 2SI 3Z 1@ 3P D SARQMMH" S EHINYHY 3VHHNY 2 HWP DAY
3IZRX@ 3FRXG A\KRXG S\BIHN *SURVAV 2 RAGRN 2 SRMDIND * SHEFW DQG YOUDMRQ/R \WHHZ RB/DOGMP LOUH SIHMRVDHIQMG-G\R GO |RZ 06 GRNGQ)
B HON 7 KHHWEIAP HOVDHCRAIXOLIQA/R | XXUHSHIRIP DORH DG DUH\KEMAAR UMWY XCRHYBIQNAY DG RMHUI CRRY VRP HR Z KIFK DUHER RIGRXURRRCDG AL LEXOWR
SUHPDQG FRX@ FDXVHCRXDOUAKOVVR G HJP DD 1URP \WRHH SWWHGRUI RIHFDINGLOWHI RZ DG GRN.GQ) WP HON LGFOGQ) Z IWRAIP LVBINRD

$ RUXMHRSHINY AKXV

C RUBMQHVSIRESFWIGWHSIRGHWR RUSRMRIR FRP SOQHY LFOGQ) RUDJG\WHUDEL DI R CFKIHYHRXUUASHRRYHREVRALYH/DVDUAKOR LQ@IRY WHLP SRIMR)
R\BULV LGRUDAVIQERURZ Q) FRUVDQG DSRAMNID) GEDOHHMRD

WHLP SCR/R JHR SROWDCFROBURY LFOGQ) UYROMRD LIOKJIHR WIRIM RUZ DU LGFOGQ) WRHDIMQ) RAR WHRQIRQ) AR CRNEHE HHD5 XWDDQGS NIDNGHOG
WHEURDG-UO |G DIWRQTEW

WHLP SRR \WHLOYHWY HOMWDAZ HH SHAARP DNH

RXUCELOM \R UNVHVX | IALHQWFDSMIOR H HRAMRXULQYHAR HAWRDA\

RAUPXWHNDQGH SHAMS | LQDIACQY) DUDQIHP HQVDQG QYR HOV

WHDGHDTR R RXUFDK WARXUAHY [ LCOGAQ) \RXUAH/DGZ RINGQ) FOSMID

FKOQ) B/ LQWWHI HGH DO QMAIDMHYLUR P HOMGFOGIQ) DAXWELGHS HBYDMS LQMAXNIMHOYURGP HOADQG XQPHMBQN CERAWH) HEHIICE HHYHILQMMNRQ/ W DEQ)
LOMBMNDM/LOWHI XM

WHWP 1Q) DOGLP RXQMR FDK | BZ V GMMEXR/DQGAYICHG/ Ll D) 1URP RXUSRWRIR FRP SDQHY

RAUFRUDANMOCDUDQ) HP HOWDQG UHIDARQKLSVZ W KLLG ST

UMY DARADMG Z 1\ \MHGHP DQG 1 RUGITXLAW XQEHURXUMKDH U EXADHSUIRIP DG WHARQMXHGCESURYDCR. TXOUM® WE-LURTHYE, WHYRIGR 70MMY \WH2 %R0G
RAWH YROGR 7 UMM

CRXDODGG SRAQIDCFRY QRWR IQMIANZ W+ 36 $ GMRY / / & \WH3$ GVHI RUDQ R WO LADMY

WHHBYDAGGYHR 1Q MNRQ DOGIWILP STRARQRXUSRINRIR FRP SDQH/ DG ROWHIQBMMHYLQZ KLFK Z HIQHAV

WHG-BHIEHIFHR RUNMUH\KFHWRQWHJIHCHIDOHRRP | DOGIWH [ HANRQWHIGBMMEYLQZ KIFK Z HP D LMW

WHDYDDRMN R FUHEWINE RURKUCELOUW \R CFRHWAKHFDSMICP DUHV

RXUXVHR 1 LQDCADOBYHIIH

WHIELOUW R WHS GYVHRARXURH\KABEGILQYHIR HVI RUXV DGR P RQARUDQG 0GP LQMMURKULQYRAR HON

WHIELOW R WHS GYVFURUWDH LEDAAR DMEPADQG BIQKLIK® BB SUR HMRDY

RXUCELOWV \R TXO0!\ | RUDGG P DQEQRXUTXOM LFDARQ DY DU XDAGLOYHAY HIWVRP SDQ DG D/DEXMHN GHYHBSP HWRP SIQ. 3% &

WHLP STRARQRXUBMCHWR G2 RUCP HIGHG B VOMRQ R XDWNRY/

PXUHER 10RMNRY/ SDUFXOLD \R\KHH \MIAKDZ HUFHYHSD P HOVGHIRP LDMGLOPUHER RMHRWODS 6 GROWY

WHHIHAWR AOQIHARY GILVIMRQDQGRAMY SRIMRQ DG

WHT WIVR \WHHQMSUMAVLQZ KIFK Z HP D LOMIMGFOAQ) WHLP SRIMRQR VB VXSROHWHAHXSSTH/XM] HEE \WRHHIMSUMA/RAHHIMSUMATHEG
SIRGEV
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$ QHRXIK Z HEHIHYH\KDARHDAXP SIRQ/ROZ KIFK WHHI RZ DG GRN.Q) WP HOVDHEDHGOHUDRIEG! [ R \WRHDXXP SWRQVFRXES SURYHVR EHLQDFRXUDM DOGDY
DUAXOWHI RZ DG GRAQ) WIMP HWEDHE RQWRVHDXXP SWRQVDOR FARXG EHICTFFXUDM , Q@IKWR \WHVAHDOG RM-UXGRHIBIQNY WHIGFOMRQR D) SURWANRQRUIRZ DG
GRNQ) WEAP HNQWKLY U-SRIYWKRXTS GRAEH UHI DLBHG D/ DUBUIAHBIROE. XV KDARXUSDOY DOGREVALYHY Z LAEHIAKHYHG 0 RMRYHU Z HDWKP HQR GAN DGR RAKGHMENH\R
XSCOMWHI RZ DG GRNGQ) WP HOV H FHBVWD/BTXLHGE, DESTFCEGIQY. 94-FDXHZ HOWHDQLQYHAR HOVRP SO0 \WHI RLZ DG GRN.Q) WP HOVDQG SURVIRNRQ/ FRQBIGHG QWY
WBRWIHH FOGHSIURP WH\D HKDERUSIRMAMRDSIRYIGGE! 6HARD (R \KHS 6 6HRXUMIY( [ FKOQIHS PR DVDP HGHG \WHS ( [ FKOQIHS AV
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& RORICDMS VMR HIVR $ WHVDQG/ CELOALY
LQWRXA\DQGY H A-BWKDUHDQG SHUMKDUHDP RXQN

0DBK "HFHPEHU
$66(76 8 DGWG
,QYHVWPHQWY DW IDLU YDOXH
1RQ FRQWURIQO HBWHEQLMIYHVWPHQWYV D PIRQUGV L]H G CAR \OW LRAK DQG 'HFHPEHU
UHVSHFWLYHO\
1RQ FRQWILRODWE®LQYHVWPHQWY DRRBUW LTHG FIRWVAK R DQG 'HFHPEHU UHVSHFWLYHO\
&RQWURIOGDUHDWEG LQYHVWPHQWY DRRBUW L THE FIRWAK R DQG 'HFHPEHU UHVSHFWLYHO\
7JRWDO LQYHVWPHQWY DW IDLU YDMXHG DPRUMM JHIBUFRVW Rl DQG 'HFHPEHU UHVSHFWLYHO\
&DVK
&DVK HTXLYDOHQWYV
,QWHUHVW UHFHLYDEOH IURR MW QGFRQWHIMWDRHBVQYRQ DI
,QWHUHVW UHFHLYDEOH OUL®RBEQ GROWIRIOOWME DI
'"LYLGHQG UHFHLYDEOH IURPOQR® IfFEQWYRDOWRBQRQ DI
"HIHUUHG ILQDQFLQJ FRVWYV
"HIH U UIMH® IRQJ FRVW YV
'"HULYDWLYH DVVHWV DW IDLU YDOXH 1RWH
5HFHLYDEOH IRU LQYHVWPHQWYV
2WKHU DVVHWYV
7RWDO DVVHWYV
1,$%,1,7,(6
'"HEW QHW RI XQDPRUWL]HG GHB®@WG.LVVERDNQFMUFRVWY RIDQG 'HFHPEHU UHVSHFWLYHO\

3D\DEOH IRU LQYHVWPHQWY SXUFKDVHG

,QWHUHVW SD\DEOH

'"HULYDWLYH OLDELOLWLHYV DW IDLU YDOXH 1RWH

'XH WIR@UDWHYV

'LVWULEXWLRQ SD\DEOH 1RWH

3D\DEOH IRU VKDUH UHSXUFKDVHV 1RWH

ODQDJHPHQW IHHV SD\DEOH 1RWH

,QFRPH EDVHG LQFHQWLYH IHHV SD\DEOH 1RWH

&DSLWDO JDLQV LQFHQWLYH IHHV SD\DEOH 1RWH 2
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV SD\DEOH
$FFUXHG H[SHQVHY DQG RWKHU OLDELOLWLHV

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH
1(7$66(76

&RPPRQ 6KDUBMU YDOXH DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ DW ODUFK DQG '"HFHPEHU
UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
'LVWULEXWDEOH HDUQLQJV ORVV

7RWDO QHW DVVHWYV

7RWDO OLDELOLWLHYVY DQG QHW DVVHWYV
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&ODVV HGKDU

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DAUDQIEQXQH
1HW DVVHW YDOXH SHU VKDUH
&ODVV 'HBKDU

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DAUDQIEQRQH
1HW DVVHW YDOXH SHU VKDUH
&OD VKB

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DAWUDQIEQRQH
1HW DVVHW YDOXH SHU VKDUH
&0DVV 6BKDU

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DAUDQIEQRQH
1HW DVVHW YDOXH SHU VKDUH

+36 &RBRDM/ HAQ ) XQG

& RQRICDMS 6\BMP HOVR $ WHNVDQG/ (DELDARY
LQWRX\DQEY H A-BVWKDLHDQG SHMKDLHDP RXQNV

XQOLPLWHG VKDUHYV

XQOLPLWHG VKDUHYV

XQOLPLWHG VKDUHV

XQOLPLWHG VKDUHYV

DXWKRULJHG

DXWKRULJHG

DXWKRULJHG

DXWKRULJHG

0DBK

"HFHPEHU

8QDXGLWHG
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&RORICDOME VM HOWVR 2 SHDARYY 8 QOXGWG
LQWRA\DQGY

7KHH ORQWKVY (B&HG 0DU

,QYHVWPHQW LQFRPH

JURP QRQ FRQWIURODWBGQRQYBINWPHQWYV
,QWHUHVW LQFRPH
3D\PHQW LQ NLQG LQWHUHVW LQFRPH
‘LYLGHQG LQFRPH
2WKHU LQFRPH

JURP QRQ FROUWURWBBGLRYHVWPHQWYV
,QWHUHVW LQFRPH
3D\PHQW LQ NLQG LQWHUHVW LQFRPH

JURP FRQWUBDMMIBGDLQYHVWPHQWYV
'LYLGHQG LQFRPH

7RWDO LQYHVWPHQW LQFRPH

([SHQVHV
L, QWHUHVW H[SHQVH
ODQDJHPHQW IHHV
,QFRPH EDVHG LQFHQWLYH IHH
&DSLWDO JDLQV LQFHQWLYH IHH
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV
&0DVV '
&0DVYV )
&0DVV 6
3URIHVVLRQDO IHHV
% R D UTE RVWHHV{
$GPLQLVWUDWLYH VHUYLFH H[SHQVHV 1RWH
2WKHU JHQHUDO DGPLQLVWUDWLYH
$PRUWL]DWLRQ RHBRQWERXWXV RI

7RWDO H[SHQVHV
1HW LQYHVWPHQW H[FARPMHWEHIRU
([FLVH WD[ H[SHQVH

IHW LQYHVWPHQW[EQ¥RPMDDIWHU

1IHWDOL]HG DQG FHKDQUM GQ XIQY ORVYV
5HDOL]HG JDLQ ORVYV
1RQ FRQW URIQO HBWHEQLMIY HVWPHQW V
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
JRUHLJQ FXUUHQF\ WUDQVDFWLRQV

IHWDOL]JHG JDLQ ORVV

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQWURIQOHBWHEQLMIYHVWPHQWV
1RQ FRQWILRODWE®LQYHVWPHQWYV
&RQWURIOGDLHDGVEG LQYHVWPHQWYV
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
7UDQVODWLRQ RI DVVHWY DQG OLDELOLWLHVY LQ IRUHLJQ FXUUHQFLHV

1HW FKDQJMDOQ]|XGELSSUL RELBWSER Q

IHWDOL]HG DQG FIKDQUHGQ XOQQ ORVYV

1IHW HQWVH H®WHU LQ QHWXDWPWRYIHUDWLRQV

7KHDAARP SDQ LQJ QR DUHDQLQA LDOSDUR \KHAHFRQRICDAMS | LDGADOWIWP HW
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+36 &RUBRDM/ HAQ) ) XQG
&RORICDMS 6VBWP HOVR & KDQIHVIQ 1 H/$ WHV 8 QDXQWG
LQWRA\DQGY

7KHH ORQWKYV (BBHG 0DU

JQFWDVH HRWMU LQ QHRW RSMHWWLRQV
1HW LQYHVWPHQW LQFRPH DIWHU H[FLVH WD|
1HW UHDOL]HG JDLQ ORVYV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

'LVWULEXWLRQV WMRR®PRBRQ VKDU
&0DVV ,
&0DVV
&0DVV )
&0DVV 6

1HW GHFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP GLVWULEXWLRQV

6KIHUWUDQVDFWLRQV
&ODVV ,
BURFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

&ODVV '
BURFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

&0ODVV )
3URFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
'"LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

&0ODVV 6
B3URFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

7RWDO LQFUHDVH GHFUHDVH LQ QHW DVVHWYV
1HW DVVHWYV EHJLQQLQJ RI SHULRG

1HW DVVHWV HQG RI SHULRG

7KHDFFRP SDQ Q) RV DUHDQLQAM LDOSDUNR \WHHFRQRICDAG | LDQRDOKEAP HW
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&RORIEDME 6\BAMP HOVR &DK) GZV 8 (DXGWS
LQWRADGY

7KHH ORQWKV (B&HG 0DU

&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV
$GMXVWPHQWVY WR UHFRQFLOH QHW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV WF
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ LQYHVWPHQWYV
1HW UHDOL]HG JDLQ ORVV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWY DQG OLDELOLWL
1HW DFFUHWLRQ RI GLVFRXQW DQG DPRUWL]DWLRQ RI SUHPLXP QHW
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI RULJLQDO LVVXH GLVFRXQW DQG GHEW LVVXDQFH FRVWYV
$PRUWL]DWHRIQQR IFRIVW V
3D\PHQW LQ NLQG LQWHUHVW FDSLWDOL]JHG
3D\PHQW LQ NLQG GLYLGHQGYV FDSLWDOL]HG
3XUFKDVHV RI LQYHVWPHQWYV
3URFHHGV IURP VDOH RI LQYHVWPHQWY DQG SULQFLSDO UHSD\PHQWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
,QWHUHVW UHFHLYDEOH IILROR MWRIQGF RQVWHIRNRHBNYRQ DI
,QWHUHVW UHFHLYDEOH OLPRVAEQ G RAVWRD@OMEG DI
'LYLGHQG UHFHLYDEOH IURPOQR® FEQWYRVWRBQRQ DI
5HFHLYDEOH IRU LQYHVWPHQWYV
2WKHU DVVHWYV
3D\DEOH IRU LQYHVWPHQWYVY SXUFKDVHG
,QWHUHVW SD\DEOH
‘XH WIR@UDWHV
ODQDJHPHQW IHHV SD\DEOH
,QFRPH EDVHG LQFHQWLYH IHHV SD\DEOH
&DSLWDO JDLQV LQFHQWLYH IHHV SD\DEOH 2
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV SD\DEOH
$FFUXHG H[SHQVHY DQG RWKHU OLDELOLWLHV
1HW FDRMLSHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
&DVK IOREMLQDQFLQJ DFWLYLWLHV
%RUURZLQJV RQ GHEW
5HSD\PHQWV RI GHEW
'"HIHUUHG ILQDQFLQJ FRVWV SDLG
'"HEW LVVXDQFH FRVWV DQG RULJLQDO LVVXH GLVFRXQW SDLG
"HIHUUIM® IRQJ FRVWV SDLG
3URFHHGV IURP LVVXDQFH RI &RPPRQ 6KDUHV
&RPPRQ 6KDUHV UHSXUFKDVHG QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ
'LVWULEXWLRQV SDLG LQ FDVK
1HW FIRWLEHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV
1HW HQFU H®WAU LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWY HQG RI SHULRG

7KHDAARP SDQ LQJ) QRMYDUHDQLQA DOSDUR \WHHFRQRICDMS | LDGADOWIRP HOW
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7KHH ORQWKV (B&HG 0DU

6XSSOHPHQWDO LQIRUPDWLRQ DQG QRQ FDVK DFWLYLWLHV
,QWHUHVW SDLG GXULQJ WKH SHULRG

7D[HV SDLG GXULQJ WKH SHULRG

'LVWULEXWLRQ SD\DEOH

6KDUH UHSXUFKDVHVY DFFUXHG EXW QRW SDLG
SHLQYHVWPHQW RI GLVWULEXWLRQV GXULQJ WKH SHULRG
1RQ FDVK SXUFKDVHV RI LQYHVWPHQWYV

1RQ FDVK VDOHV RI LQYHVWPHQWYV

7KHDAARP SDQ LQJ GRMYDUHDQLQA DOSDUR \WHHFRQRICDMS | LDGRDONBAP HW
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SHADMHR
1HE WV

0 DK
LQWRX\DQGY
8 (CDXAQWG
$PRUNHG

&RP S S5HHHFH5 DMDQG6SUHG ~ ,QMHMEDM 0 DMUW' DM 3DUS$ P RXQA8 QW &RWW
1 RQ &ROARDG 1 RQ $ 11 LADMG, QYHIR HOV
) LW HY' HEW
$HRSIFHH ' HHOH
$ A LHBS FDOMRQER S 6)
$ A LHBS$ FDOMRQER S
&OHFH 6RAKZ LN ,GF 6)
&OGHFH 6RAKZIEN ,GF 6)
&OGHFH 6RAKZIFN ,GF 6)
S&OERQ7TRSR ,F
SDERQ7TRSR ,F 6)
) DAMHU DMMBXMRQ+ RBQIV / / & 6)
) DAMHU DMMBXMRQ+ RBQIV / / & 6)
) RWHNS FDOMRIR ,F 6)
) RWHWS FDOMRFR ,GF

6) LFO
) URQBADGH7 HKQRBI LW+ RBQIV, 3,.

6) IFO
) BRQUUDEH7HKRBILH/+ RBQIV, F 3,.
) URQAUDGH7 HKGRBILH/+ RBQIV, F 6)

6) IFO
) RQUIGH7HKQRBILHV+ RBQIV, F 3,.
) URQEUDGH7 HKQRBILHY/+ RBQIV, F 6)
5+ 9 HJ,GF 6)
5+ 9 HJ,GF 6)
7H 7THK, QMR G 6)
TH 7THK, QGAWHY ,GF 6)
7H 7THK, QGAWHY ,GF 6)

6) LFO
7MR%  YRURZHY 3 3,.
7MR%  YRIRZHY 3 6)
7MR% YRURZHY 3
9DBFHEXULFH7HKQRRILHY/ / & 6)
9DBEFHEXUDFH7HKQRBILY/ / & 6)
9DBIFHEXUDFH7HKQRBILNY/ | & 6)
9 DBFHEXULFH7HKQRBILHY/ / &
: HVG\BLS YIDARQS FDOMRY / / & 6)
: HNG\BLS YIDARQS FDOMRY / / & 6)
: HNB\BLS YIDARQS FDAMRY / / & 6)
: 3&33+REQV// &
: 3&33+RUQV// & 6)
=HQW$ FDOMRRBR/ / & 6)
=HQWS$ FDOMRRBR/ / & 6)
=HQW$ FDOMRRBR/ / &
7RECGHREDAH ' HHQH
$1U) LHIKW / RIMARY
=HSSHING 6 %64\ HJ, G
=HSSHINS 6 %64\ HJ, G
=HSSHINB 6 %64\ HJ, ¢ 6)

7REGCS W) LHIKW [ RIARY

$WHADHE/ HEQ) DQG) XQG) LADQRH
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7REC WHWOHG/ HEAQ) DQG) XQG) LD
$ XV RELBI&.RP SRHOV
$9& * RS +REQV,F ( (85
$9& * RS +REQV,F ( (85
$ 98 THKERRIIN/, F 6)
$ 98 7THKERRIIN, F 6)
&MUR* GEDO 3 6)
&MIRV* GED 3 6)
THIHR,GF 6)
THOHR,F 6)
7RECS XV RELBI&.RP SRHQV
YHYHDIH/
9 \IDAGRS % 6)
9LMIDAGRS % 2
7RECHYHDIHY
%4 RDGICHS HAO
$XANH, F 6)
7KDIR/ / & 6)
7TKIDIR/ / & 6)
7RE0/ARDGICHS HEO
9XMQ 3URGXFV
( QAT URXS %9 ( (85
) LWH) BZ , QMP HADM&RSRDIRY 6)
) LWH) BZ , QMP HADME&RSRDIRY
) WH) BZ , QMP HADM&RERDIRQ
+XQMS RODV,F 6)
1H XV,QMP HADM,,, // & 6)
6) LFO
6CEHBDHMN RBQIVERS 3,.
6CEHBDHMN RBQIVERS
6CEHBOHN REQIVERS 3
6: ) +RAQV, &RS 6)
6: ) +RAQV, &RS 6)
6: ) +RAQV, &RS 6)
7REO/AEQ) 3URFW
&DBIMICD DUINHWV
"5 +ROQV// & 6)
XPS) DA / & 6)
: KDJ 6WHB DIV FDOMRY/ / & 6)
: KDJ 6WH/B DIV FDOMRY/ / &
: KDJ 6WHB DIV FDOMRY/ / & 2
<H/(QU\ // & 6)
<H/(Q\ // & 6)
<H/(Q\ // & 6)

<H/(QHN // & 2
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&KHP LFDY
YONHDMS 6 + RGR, 6)
94 D5 HHZ [EGH) XHY 1 HZ IRXQEDIG / 3 6)
94D D5 HIHZ CEG) XHY 1 HZ IRXQEIIG / 3 6)
94 D5 HHZ CEGH) XHY 1 HZ IRXQEDIG / 3 6)
94D D5 HIHZ CEG) XHY 1 HZ IRXQEDIG / 3 6)
' VRYHY 3XADHERS 6)
) RPHID/ / & 6)
) RPHID/ / &
) RPHID/ / & 6)
JRW @ 6)
1 XPPXVTHKER®\ +RAQVI / / & 6)
7RECEKH IFDW
&RP P HADCBHMFH/  6XSSQH/
$%8./ HDO-RBQIV / / & 6)
$%8. / HIDO-RBQIV / / &
$%8 / HIDOFRBQIV / / & 2
$ @HG8 QYHYOF RGR/ / & 6)
$SH * RSTUDX / / & 6)
$ URV+ HOW+ RAQV ,F 6)
$96& +RAQ &RS 6)
$96& +RAQ &RS 6)
S[IRP YN HJ/ / & 6)
S[IRP 9 HI/ [ &
S[IRP Y HJ/ / & 6)
&HWWQDYHMMIXQIHR* P E+ ( (85
SRHUWBXFDIQ) * RS/ / &
ERHNWBXFDIQ) * RS/ / & 6)
SRANKWBXFKDIQ) * RS/ / &
* XOBDQ8 6 + RUFR/ / & 6)
\PDH ,567 +RBQIV/ / & 6)
0DAWNRQ,$4 //& 6)

6) LFO
1% $FDAMRQ&RS 3,.

6) LFo
1% $FDAWRQ&RS 3,.

6) LFO
1% $FDOMRQIRS 3,.
1' 7+ GEDOFROIQ),F 6)
1' 7* GEDOFROIQ),F 6)
1' 7+ GEDOFROIQ),F 6)
17+ " HUHIXFKDHI, G 6)

17+ " HUWH3IXWADH,F
17+ " HUWH3XWHKDH,GF
SHUCGBHMAY: ,6 &RBRDIRQ 6)
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5HEGGHYIFH/: ,6 &RSRDIRY
6HUH/ HIZRS
6HUHD/ HURRS 6)
P & 6)
HP &

9 IRRY3XKDHY / &

9 IPRY3XFKDHY / &

9 IRRY3XFKDHY / &

: DAMHPDQO H3D* XS / / &
7REC&RP P HADBHMA  6XSS@HV

&RP P XQFDARQV( TXISP HQW

5 IEERQ&RP P XQFDIRQ/2 SHDI) &RP S, GF
5 IEERQ&RP P XQFDIRQ/2 SHDI) &RP S, GF
7RECERP P XQFDARQV( TXISP HQW

SRQMKAMRQ - ( QIICHIQ)
152 +RQ@QV,,, &RS

152 +RQ@QV,,, &R$

152 +RQ@QV,,, &R$
3INH&RSRDIRQ
3INH&RSRDIRQ
3INH&RSRDIRQ

7REC RMXAWRY  ( QILOHHUQ)

&RQXP HJ) IQDQAH
383& $JIGIDRUFREBQV,, / 3
7REOE RQKP HJ) LQDGH

&RQXP HJBVISGV' IMMEXMRY 5 HELO

' $)IpFHe/ 8

3XP DY HY / &

3XP DY HY / &

3XP DY HY / &

6 ,QUEHN+REQV/ / &

6 ,QUEHN+REQV/ / &

6. ,QUEHN+RTEQV / / &

9HP RY/B XV3W/ \B

7RECERQKP HJBVISBY' MMEXWRY 5 HAIO

S&RAMCHY  3CANDIIQ)
Y8 IXHKDHJ/ | &
&OCBUSTAN' HARR3/ &
&OCBUSCAN' HARR3/ &
&DCBUSCAN' HRRR3/ &

&CBUSCAN' HBRR3/ &

6)

6)

6)

6)
6)
6)
6)

6)

6)
6)

6)
6)

%

6)

(85

$8'
IFO
LFO

(85
IFO

(85
IFO

(85
IFO

(85
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&RP SDQ SHHHFH5DMDQG6SUHG  ,QMHMEDM 0 DMUW' DM 30USP RXQ8 QW &RW ) DWU9DOH 1 HS WHV
&OGAEBIS FIXMWRQ+ RBQV, & 6)
7RECRRQEQHY  30ANDILQ]
" MMEXVRY
7KHP RAVBXHDHY,,, ,GF 6)
7REO MMEXVRY
" LYHOMI LHG & RUKP HUBHYMFH/
$ HXRHIFVS XVADID* WRXS 3W/ \@ % 3 $8"
$,/ HDQQ) B6IQIDERH 37( /7' 625% 6* "
6) LFO
$ P HIFDQ$ FOGP\ +ROIQIV/ / &
&OE&DJ DK2SHDIY) // & 6)
&OE&DU: DK2SHDIY // & 6)
&OE&D) DK2SHDIY) // & 6)
&OE&DJ) DK2SHDIY) // & 6)
&OE&DJ DK2SHDIY) // & 6)
([SWAN: DK&RFBW/ / & 6)
([SWAV: DK&RFBW/ / & 6)
+RAIKEQO LI @Q+ DFRAWERP S 6)
,; 0 +REQV ,(F 6)
;0 +RBQV ,(F 6)
,; 0 +REQV,(F 6)
.8(+* &RS 6)
0 FNWRAN, QHWY HQM RBIQIV/ / & 6)
0 FNWRAN, QHWY HQM- RBIQIV/ / & 6)
0 FNWRAN, QHWY HQM RBAQIV/ / & 6)
6SRBWUDD/ / | & 6)
6SRBWUDD/ / | &
6SRBWDR/ / | & 6)
6SRBWUDD/ / | & 6)
BSRBWUDDY/ / | & 6)
70¢ UHY/ LP LWMG3DMRHIKLS 6)
8 QYHIW 6XSSRYSHIFHY/ / & 6)
7REO LYHMILHG & RQXP HISHMFH/
' LYHMILHG 7HBARP P XQFDWRQ 6HYIFH/
0 HISB] &RPPXQIIRY/ /7" 6)
0 HISB| &RPPXQFIMRY /7' 6)
0 HISB] &RPPXQFIIRY/ /7" 6)
0 HISB| &RPPXQFIMRY /7' 6)
7REO LYHM!LHG 7HBFRP P XQFDARQ 6HMFH/
( ORMF 8 WDAHY
&URNH/PDIBL ( GHJ\ &HOMU/ / & 6)
7REQ GRMF8 WDAH/
( GRMFDY( TXSP HQV
$URMH) 0 +RAQIV/ / & 6)

TUMN/ WM&R /[ &
TUMN/ WM&R /1 &

6)
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&RP SDQ SHHHFH5DMDQG6SUHIG  ,QMHXMEDM 0 DNUW' DM 30U$ P RXQA8 QW &RW ) DU9 DOH 1 HS WHV
7URN/ DMER / / & 2
TURN/ DMER / | & 6)
TURN/ DMER / / & 6)
TURN/ WM&R [ & 6)
7REQ GRMFDY TXISP HQW
( GRARJF ( TXISP HWV, QWXP HOV - &RP SRGHQW
YAWIKWY LI HJ, GF 6)
&&: ' YRUWZH), G 6)
&&: ' YRWRZHJ,GF 6)
&&: ' YRUWZH), G 6)
' Z\ HJ, QAP HQV, GF 6)
' Z\ HJ, QMU HQV, 6)
' Z\ HU, QMUK HV, F 6)
+REV  $WRADMWV/ / & 6)
5 RICHFH3DHY / & 6)
7REQ GRARQE ( TXLSP HQW, QWP HQN  &RP SRHQW
((GHD\ ( TXISPHQW 6HMEAH/
&P IQ&DIR&RMROF RBQIV ,GF 6)
&P 1Q&DIR&RMROF RBQIV ,GF 6)
&P 1Q&DIR&RMROF RBQIV ,GF 6)
7REQ QHO\ ( TXISP HQNV  6HIMFH/
( QMIRCP HW
LGFO

$05*3/\8 3,.

6) LFO
$ YHQMH, QMP HADM/ / & 3,.

6) LFO
$ YHQMH, QMP HADM/ / & 3,.
( QG-DR2 SHDMY &R/ / & 6)
* GEDD XUF5LIKW / / & 6)
* GEDD XUF5LIKW / / & 2
7REQ QMIECP HOW
) LQDQADCBHMEAHY/
$, QUFBIGR/ P MG ( (85
$, QUFBIAGTR/ P MG ( (85
$, &WFBIYGR/ P LM ( (85
$\AHQXV+RBQIV ,F 6)
( DSVUGR/ P MG 61 * 98
( DSVUGR/ P MG 61 * o3
( DSVUAUGR/ P MG ( (85
(DVGHB GRY * RS/ [ & 6)
( PSRZHBD P HQNV, QIHIRU/ / & 6)
( PSRZHBD P HQV, QIHWRU/ / & 6)
( PSRZHBD P HQV, QIHIRU/ / &
( PSRZHBD P HQV, QIHWRU/ / & 6)
( PSRZHBD P HQV, QIHWRU/ / & 6)

(PSRZHBD PHW,QMARU/ / & 6)



7DEGIR & ROMINV

+36 &RUBRDM/ HAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW

0 DK
LQWRX\DQGY
8 (DXAWG
$PRWHS 3HAQMIHR

&RP SIQ 5HHHFH5 DMDQG6SUHG ~ ,QMHMBEDM 0 DMUW' DM 3DUS P RXQA8 QW &R ) DW9DOH 1 HS WHV
(P SRZH.BD P HQV, QHIRU/ / & 6)
( P SRZH.BD P HV, QHIRU/ / & 6)
) REXV) LQDGADBOVWHY/ / / & 6)
+08) IR/ 7' 61 U8
“XQH3XUKDHY / & 6)
“XQHIXFDHY / &
0 DERYDUGR/ \G 61 o8
0 DERQDUGR/ \G 61 * o8
0 $, &DBMUD DIIHP HQVQMP HADM/ / & 6)
0%, &DBMID DIHP HQVQAMP HADM/ / & 6)
0$, &DBMID DIIHP HVQMP HADM/ / & 6)
0$, &DBMID DIIHP HQVQMP HADM/ / & 6)
0 RHERZEBHD, // &
0 RH&RZEHD, // & 6)
1 HRQO [SBI86 ' HEVD HIHYE ,F 6)
2IN) X@QY/ / &
2IN) X@QY/ / & 6)

61 leze]
2 AXV/ \@ * 08

( LFO

2 KX/ \B (85

6) LFO
2 WX/ VB
2 KX/ \B o8

6) LFO
2 WKXV/ \B
2\OF + RBQIV,F 6)
3(; +ROQV// & 6)
3) ) IGR37< /7' % $8"
3) )IGR37< /7' $8"
3URIW+ROQV / / & 6)
TUQ@AERN/ / & 6)
7WDHB] \WHIR 3/ & 61 * 98
9IRID) IGR* XHOA / [P IMG 61 * 98
9IRIY) LGR* XHOH / [P WAG * 98 2
7RE0 LQDGADGBHMAHY
) RRG3LRGXFW
$\QUHYONHIN/+ RBQIV/ / & 6)
6SHADW, QUAHN / / & 6)
6SHADW, QUAHN / / & 6)
6XI0U33& 904 HJ / & 6)
6XI0U33& 9 HY / & 6)
6XI0U33& 904 HJ/ / & 6)
7RE0 RRG3 RGPV
* DV8 WDAHY
( IRV, QUDIWKPMUH+ RBIQIV) LQDGFH/ / & 6)

7REC Dv8 WDAH/

+ HOOM & DLH( TXISP HQV  6XSSTH/
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$9868&21 &,6( 2 SWD RS/ /& 6)
$ IO+ HON |, GF 6)
9D RX,QMP HADM,, // & 6)
%D RX,QMP HADM,, / / & 6)
9D RX,QMP HADM,, // & 6)
(QMPEBIS&0 // & 6)
) P XU HU, GF 6) 3,.
) P XUIBA HU, GF 2
/ IPSIRWGR* 0 %+ ( (85
0 HECHYRWRZ HY 3 6)
SHRHWV / / & 6)
6SUFHUGR,, F 6)
BSUFHUGR,, & 6)
6SXFHUGR,, & & &$'
BSNFHUGR,, ,F 71 -3<
6SXFHUGR,, & 6)
7HROILH+ ROIQIV, 6)
910Q/0 HAFDOF RBQIV ,GF 6)
=HVERP SR // & 6)
=HVERP S // & 6)
=HVERP SR // & 6)
7REO HOOK & DUH( TXLSP HQV  6XSSAHY
+ HDOM & DLH3WRAGHY  6HMEFHY

' HOMWCQE & &$'

' HOMWQE & &$'
$ %&HIMYS FIAMRQSRERIDIRQ 6)
$ %&HIMY/S FTXMURQS R SRIDNRQ 6)
$ %&HIMY/S FIXMURQS R SRIDIRQ 6)
$ %&HIMY/S FTXMURQER SRIDNRQ 6)
$ %&HIMYS FIXMURQS R SRIDNRQ
$ %&HIMY/S FIXMURQ& R SRIDINRQ 6)
$ %&HIMY/S FIXMURQS R SRIDIRQ 6)
$ %&HIMYS FIXAMURQSRSRIDNRQ 6)
$ W HCYAGR, QIHIF HQW \@ & &$'
$ W HKYAGR, QMW HQW \@ & &$'
$ W HCAGR, QIHWF HQW \@ &$'
$\8Q' HQED DDIFPHWE $' 0, &RS 6)
$\&Q' HQED DDIHPHWGEF $' 0, &RS 6)
$7, + REQIV$ FDAVMRY ,F 6)
YIDYBWRIUPV ,GF 6) 3,.
%0 LQ) 6\BUBKIHDY LWHVBOHM / & 6)
%0 LQ) 6\BUBKIHDY  LWHVBOHM / & 2
&KDBAWHIBA HJ, 6)

&RAQ) 6ROMRY/S FTXMMRY , GF
&RAQ) 6ROMR/S FTXMIRY , F

&RAQ) 6ROMRY/S FIXMIRY , F 6)
&RAQ) 6ROMRY/S FIXMIRY , F 6)
&RAQ) 6ROMRY/S FIXMMRY ,GF

" IDJQRNF 6HYFH/+ RBQIV ,F 6)

" IDJQRNF 6HYFH/+ RBQIV ,F 6)
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(3)6 9\ HJ,GF 6)
(3)6 9\ HJ,GF
(3)6 9 H,@F 3
(5& TRER+RBQV/ [ & 6) 3,
(5& 7TRSFR+RUQV / / & 6)
) & &RP SDXKV/ / &

6) LGFO
) & &RP SDAKV/ | &

6) LFO
) & &RP SDXKV/ / &

6) LFO
) & &RP SDAKV/ | &

6) LFO
) & &RP SDXKV/ / &
* (GED0D HAFDCE HERQH, GF 6)
 QAIR3XUKDHJ, F 6)
 QAIR3XUKDHJ, F 6)
,QAIR3XUKDHJ, F
0% ' HUEBROMRY / / & 6)
0% ' HEDSROMRY / / & 6)
0% ' HANSROWRY / / & 6)
0% ' HIBSROWRY / / & 6)
13. CEDO HIHWXE ,GF 6)
13. CEDO HIHWXE ,GF
13. CEDO HIHWXE ,GF 6)
30UAR + HDOK, QMP HADM+ RBQIV ,GF
30UHR + HDOK, QWP HADM+ RBIQIV ,GF 6)
30W HO QMIDIRIO, F 6)
SIQIFGI) HWDW , GF 6)
3IQIFGI) HWOW , F 6)
3P DYX HJ / & 6) 3,
3P DY HJ / & 6) 3,.
3P DY HJ / & 6) 3,.
3P DI HI / & 6) 3,
339 ,QMP HADM+ RBQIV / / & 6)
339 ,QMP HIDM+ RBQIV / / & 6)
SUAMRQ0 HAAGH* BRXS // & 6)
3UP MH+ HDOW + RTQJ) &RS 6)
3UP MH+ HON+ RTQ) &GRS 6)
3UP MH+ HOOW + RBIQ) &R S
3P 2 GHUBA HU/ / & 6)
3UP 2 GHUBA HU/ / &
376+ ,QMP HADM+ RTQIV / / & 6)
5 DYHO$ FIXMMRO+ RBQIV/ / & 6)
5 D/HO$ FDXOMMNRO+ RBQIV/ / &
6RIVO [P PRIWBK %4 HJ,GF 6)
6RIVO [P P RIWBK 94 HJ,GF
6RIVO [P PRIWBK %4 HJ,GF
SRANHQIHMICY 30MHY/ / & 6)
6\ GRV+ HIOK, F 6)

THHN HONFOH&RS
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7L+ HIK, GF 6)
77) | RZHJ,QMP HADM/ / & 6)
8 QW0 XVAXGNHBIBDBDWGHYS FIAMUMRQ+ RBQIV / / & 6
8 QG0 XVAXBWNHBIDBOWGHYS FDAMRQ+ RAQIV / / & 5
8 QW0 XVAXBNHBIBDBDWGHYS FIAVUMRQ+ RBQIV / / & 5
9] FOWH,QMP HADM, , / / & 6)
90 FOH,QMP HADM, , / / &
: &$6; ,,, 3UPDY &OH,QHARY / 3 6)
: &$6; ,9 3UPDY &OH, QMY / 3 6)
: &$6; ,9 3UPDY &OMH, QMY / 3 6)
: &$6; ,9 3UPDY &OMH,QHMRY / 3 6)
: &$6; ,9 3UPDY &OH, QMY / 3 6)
: &$6; ,9 3UPDY &OH,QHRY / 3 6)
: &$6; ,9 3UPDY &OH,QHMRY / 3 6)
7REOF HOOK & DLH3WRIGHY  6HIMEH/
+ HDOM. & DLH7 HRKQRAR\
$ \KHDH HIBN* RS, 6)
$]DBD7TRSR ,F 6)
+7,QMPHADY ,,, @ 2
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13. DO HHWXE ,GF

13. D0 HHWE ,GF

152 +R®QV,,, &R$

152 +R®QV,,, &R$S

17+ " HUWH3XWKDH, GF

17+ " HUH3XHDH, GF

2IN) XQBQ / / &

2 ( &RIHWRY/ / &

2 ( &RIHAWRY/ / &

2PHD,, $%

21(*WRS// &

2 KXV/ B

300 HWR7( YRIRZHY / &
30HR+ HIOM, QMP HADM+ RBQV ,(F
3UXPV+RUQ &RP S |, (F

3) ) IGR37< /7"

KRR 3XURKDHY, F
3INH&RSRDARYQ
3INH&RSRDARY
3OWDYXHY / &
3MPDYRHY / &

339 ,QMPHADM+RABQV/ / &
3UP \H+ HDOK + RBQ) &RB

WP W+ HXOK + RBQJ &RB

WY (HQ6HQRUBHXUG' HI HG' U / RQ
WY (HQ6HQRUBHRXUHGS HYRMQ) / R
WY (HQ6HQRUBHRXUHGS HYRQ) / R

2 WHBHXUHG' HEW HD) HG' UIZ / RIQ
2WHBHXUMG' HEW HID HG' UIZ / RQ
WY [HQ6HQRUBHRXHGS5 HYRQ) / RIQ
WY HQ6HQRUBHAXUG' HIR H3' UZ / RDQ
WY (HQ6HQRUBHRXUG' HIX HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUG' HIX HG' U / RDQ
WY [HQBHQRUBHRXUGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUG' HIX HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUHGS HYRMQ) / R
WY [HQ6HQRUBHRXUHGS HYRQ) / R
WY (HQ6HQRUBHRXUG' HIA H3' U / RDQ
WY (HQ6HQRUBHRXHGS5 HYRQ) / RIQ
WY IHQEHQRUGHXUHG5 HYRWQ) / RDQ
WY (HQ6HQRUBHRXUG' HIR H3' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUG' HIR HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ
CHDHG' U 3UHHIMG( TAW

WY (H6HQRUBHRXUGS HYRMQ) / R
WY (HQEHQRUBHRXUGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUG' HI H3' U / RDQ
WY (HQBHQRUBHRXHGS HYRQ) / R
WY (HQ6HQRUBHRXUG' HIA H3' U / RDQ
WY (HQ6HQRUBHRXUHGS HYROQ) / RIQ
WY (HQ6HQRUBHRXUG' HIX HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUG' HIR HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RO
WY (HQ6HQRUBHRXUG' HIX HG' U / RDQ
WY (HQ6HQRUBHXUG' HIR HG' U / RDQ
WY [HQ6HQRUBHRXUHGS HYRMQ) / R
WY HQ6HQRUBHRUG' HIA H3' U / RDQ
WY [HQ6HQRUBHRXUHGS HYRMQ) / R
WY (HQ6HQRUBHRXUG' HIR HG' U / RDQ
WY (HQ6HQRUBHRXUG' HI H3' U / RDQ
WY (HQ6HQRUBHRXHGS HYRQ) / RIQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ
WY (HQ6HQRUBHXUG' HIR HG' U / RDQ
WY (HQ6HQRUBHRXUHG5 HYRQ) / RIQ
WY HQ6HQRUBHRUG' HIA HG' U / RDQ
WY (HQ6HQRUBHRXUGS HYRQ) / R
WY HQ6HQRUBHRUG' HIA H3' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRMQ) / RIQ
WY [HQBHQRUBHRXUHGS HYRMQ) / R
WY (HQ6HQRUBHRXUG' HI H3' U / RDQ
WY (HQ6HQRUBHRXUHGS HYRQ) / RIQ

NN NN
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| QHAR HQW &RP P [\ HQAT\ SH 8 IXQEHE&RP P WP HQW ) D9 DOH
3WP 2 GHORA HU/ ] & WY HQBHQRUGHFXUHG5 YRV / RDQ
3UP 3DHQER | GF WY IHQ6HQRUBHRUG' HIA H3' U / RDQ 2
3XP DY HY / & WY IHQB6HQRUBHRXUHGS HYRVQ) / R
496 3DHQVG WY IHQEHQRUBHRXUHGS HYRVQ) / R

5 DGZ HOBOWQM / &
5 DGURV3DHW / &

5 DYHQ$ FIXMMRO+ RBQIV/ / &
5HECBHYIFH/: ,6 &RERDIRQ

5 [EERQ&RP P XQRDIRY/2 SHDMY) &RP S, (F

5101 0 HIRRR/ / &

WY IHQBHQRUGHAXUHGS HYRWQJ / RDQ
WY HQBHIRUGHAXUHGS HYRWQ) / RDQ
WY HQBHIRUGHXUWG' HI HG' UIZ / RQ
WY (HQ6HQRUBHRXUG' HIA HG' U / RDQ
WY IHQBHQRUGHXUHG5 HYRWQ) / RDQ
WY IHQBHIRUGHAXUHG5 HYRWMQ) / RDQ

5 REINRQY HU/ / & WY HQBHQRUBHRUG' HI H3' U / RIQ
5 RERQYH HJ/ / & WY (HQ6HQRUBHRXUHGS HYROMQ) / RIQ
6CEHBIHOM RUQIVERS WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
6CEHBIHQM RBQIVERS WY IHQBHQRUBHRXUHGS HYRVQ) / R

60ID0 IG&R/ LP WG
60ID0 IG&R/ LP WG
6HUGHD HRRS
SHYHIQS FIXMURY/ / &

SHYHIQS FIXMURY/ / &
SKIFNBIRQ/ RZHJ98&2 8/ &

6KOANBIRQ/ RZHJ-9&2 8/ &
6,6ZDQ8. UGR/ W
6,6ZD08. UGR/ W@

WY (HQ6HQRUBHRXUG' HIA H3' U / RDQ
WY IHQ6HQRUBHRUG' HIA H3' U / RDQ
WY HQBHQRUGHXUG' HI) HG' UZ / RQ
WY HQBHQRUGHXUG' HI) HG' UIZ / RQ
WY IHQBHQRUGHXUHG5 HYRWQ / RDQ
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY IHQEHQRUGHXUHG5 HYRWQ) / RDQ
WY (HQ6HQRUBHRXUHGS5 HYROIQ) / RIQ
WY [HQ6HQRUBHRUG' HIA H3' U / RDQ

6P DK, GF WY IHQ6HQRUBHRUG' HIA H3' U / RDQ
6P DK, GF WY HQBHQRUBHRUG' HI H3' U / RQ
6P UK, GF WY HQBHIRUGHAXUHGS HYRWQ) / RDQ

6RIVUUGR WY HQBHIRUGHXUWG' HI HG' UIZ / RQ

6RIVO [P P RIWBK 94 HJ,GF
6R1/O [P P RIWBK %64 HJ,GF
6sq //&

6SONUGR/ \B

6SHADWV, QUEHQN / / &
69UVE5 +RBQIV , G
6SRBWOADY / / &
BFHUGR,, &
GVINGSRWOA HJ/ / &
GIFNGSRWIM HJ/ / &
6XIDU33& 964 HU / &

6: ,QUEHN+RTEQV/ / &
6. ,QUEHN+RTEQV/ / &
6: ) +RTQV, &RS

WY (HQBHQRUBHRXUG' HIA H3' U / RDQ
WY IHQBHQRUGHXUHG5 HYRWQ) / RDQ
WY IHQBHIRUGHAXUHG5 HYRWMQ) / RDQ
WY IHQBHQRUGHXUHG5 HYRWQ) / RDQ
WY IHQBHIRUGHAXUHGS HYRWMQ) / RDQ
WY (HQB6HQRUBHRXUHGS HYROIQ) / RIQ
WY (HQ6HQRUBHRXUHGS HYROIQ) / RIQ
WY (HQ6HQRUBHRXUHGS HYROIQ) / RIQ
WY IHQ6HQRUBHRUG' HIA H3' U / RDQ
WY [HQB6HQRUBHRXUHGS HYRVQ) / R
WY IHQ6HQRUBHRUG' HIA H3' U / RDQ
WY HQBHQRUGHXUG' HI) HG' UIZ / R
WY IHQBHIRUGHXUHGS HYRWQ) / RDQ
WY HQBHQRUGHXUG' HI) HG' UZ / RQ

7DQRUGRES 6 WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
7DQRUGRES 6 WY HQBHQRUGHXUG' HI) HG' U2 / RQ
7DQRUGRES 6 WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
HP & WY HQBHQRUBHRUG' HIA H3' U / RDQ
THK QUIKW, GF WY HQ6HQRUBHRUG' HIA H3' U / RIQ

TH 7HK, QWY GF
TH 7HK, QWY G
7INKDXO RIRQO IGFR6$5/

71P HO DX CFRMUKY + RBQIV/ / &

7MY YRWRZHY 3

WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY [HQBHQRUBHRXUHGS HYRVQ) / RIQ
WY HQBHIRUGHXUG' HI HG' UIZ / R
WY IHQBHQRUBHRXUHGS HYRVQ) / R
WY HQBHQRUGHXUG' HI) HG' UIZ / RQ
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| QHAR HQW &RP P WP HQWZ\ SH 8 IXQEHB&RP P WP HQW ) D9 DOH
70Q% YRIRZ HJ 3 WY HQ6HQRUGHRXHG5 HYROLQ) / RDQ
7WAQ 7THKERRILHY, QMIDIRIDO G WY HYBHIRUGHRXUHGS HYRVQJ / RIQ
7UFHQI2 SHDIRY/+ RBQV, GF WY HYBHIRUGHXUG' HD HG' Y / ROQ
7UFHQIW2 SHDIRY/+ RBQV, GF WY HYBHIRUGHRXHGS HYRVQ) / RIQ

7UD HKS$ FIXMURQERS

7UEN/ WM&R / [ &

7UEN/ WMER / / &

7URN/ DMER / / &
9DBFHEXULFH7HKRRILHY/ / &
9DBFHEXULFH7HKRBILHY/ / &
o] FOUH, QMP HADM, , / / &

9 IRRLY3XUKDHY / &

9 IPRY3XUFKDHY / &

9IRIY) LGFR* XHOH / [P WG

9 \IDAGRS %

© FWB\ELE YIDMRQS FIXAMMRY / / &
© FWB\ELS YIDIRQS FAMMRY / / &
© KDY 6\WHH/B DIQIVS FTAMMRY/ / &
© KO 6\WHHAB DIQIVS FTMUMRY/ / &
: RN D/H,QMPHEDM,, // &

: 38&33+ROQIV// &

<$ ,QMP HADM+RAQV,, / / &

<$ ,QMP HIADM+RAQV,, / / &
<H/(QH\ [/ &

=HGW,F

=HQN$ FXUMMRRER/ / &

=HQNS FXUMMRER/ / &
HBSHIB 6 %64 HJ, GF
HBSHIQB 6 %64 HU,GF
=HVERPSIY / / &

7RECL RQ & RMRDMG 1 RQ$ 1 IDMG

1 RQ&RARDGS |1 LADMG

$ WP LVAUGR/ [P \MG

DK O 6\WWPV//&
7RECL RQ & ROARDG $ |HADMS
7REO

7 KHUHDUHGR LQMBNIDM | GRYRQWWHHIQYHIR HW
7 KHLQMMIADM GRURQWHHIQMHF HWDVR 0 DK
7 KHLQMPWADMI GRURQWHHLQMWY HQVDVR 0 DK
7 KHIQMHINDM GRURQWHHIQMHXY HQVDVR 0 DK
7 KHIQMMINDM GRIRQWHHIQMHIY HWVDVR 0 DK
7 KHIQMMINDM GRURQWHHIQMHIY HWVDVR 0 DK
7 KHLQMMIADM GRIRQWHHIQMHXY HQVDVR 0 DK
7 KHIQMMIADM GRURQWHHIQMHY HWDVR 0 DK
7 KHLQMPWADMI GRURQWHHLQMWY HQVDVR 0 UK
7 KHIQMHINDM GRIRQWHHIQMHXY HQVDVR 0 DK
7 KHLQMPWADMI GRURQWHHLQMWY HQVDVR 0 DU
7 KHIQMMINDM| GRURQWHHIQMHXY HQVDVR 0 DK
/ RDQZ DVRQQRQ CARUCOWIMY/DVR 0 DK

WY HQBHQRUGHXHG5 HYRVMQ) / ROQ
WY HQBHIRUGHXUG' HD HG' Y / ROQ
WY HQBHIRUGHXUG' HD HG' Y / ROQ
WY HYEHQRUGHXUHG5 HYRVQJ / RDQ
WY HQBHQRUGHXUG' HD HG' UIZ / ROQ
WY HQ6HQRUGHXUHG5 HYRVMQJ / RDQ
WY HYBHIRUBHRXHGS HYRVQ) / RIQ
WY HY6HQRUGHXUWG' HD HG' UIZ / ROQ
WY HQ6HQRUGHXUHGS HYRVQ) / RDQ
WY HQBHIRUGHXUHG' HD HG' Y / ROQ
WY HYBHIRUGHXHGS HYRVQ) / RIQ
WY HRBHIRUGHRXUG' HD HG' Y / ROQ
WY HQBHQRUGHRXUHG5 HYRVMQ) / RDQ
WY HQBHQRUGHXUG' HD HG' Y / ROQ
WY HQBHIRUGHXUHGS HYRVMQ) / RDQ
WY HYEHQRUGHXUHG5 HYRVQJ / RDQ
WY HQ6HQRUGHXUHG5 HYRVQJ / RDQ
W HQ6HQRUGHXUG' HID HG' UIZ / ROQ
WY HYBHIRUGHRXUHGS HYRVQ) / RIQ
WY HYBHIRUGHXHGS HYRVQ) / RIQ
WY HYBHIRUGHRXHGS HYRVQI / RIQ
WY HQBHQRUGHXUG' HD HG' WY / ROQ
WY HQBHIRUGHXUHGS HYRVMQJ / RO
WY HRBHIRUGHXUHG' HD HG' Y / ROQ
WY HQ6HQRUGHXUHG5 HYRVMQ) / RDQ
WY HYBHIRUGHRXUHGS HYRVQ) / RDQ

WY HYBHIRUGHXUG' HD HG' Y / ROQ
WY HYBHIRUBHRXHGS HYRVQ) / RIQ

NN NN NN
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$AMKH&RP S0 IVG-HP H30Q: 0 IADMESHIRY R DSRWRIRFRP S Ul WHERP SIQ RZQVEHEHD DG

RULL \WH&RP SO) DQGRUWDN IIDMVRZ Q/

RUP RH LFOMYHR \WHSRWRIR FRP SOQ VRXWIBLEQ) YR VHRXUMKY ) RUSXERH/R GHMP LQQI \WH? FRQURD FOWL LFDNRQR LWILOQYHIY HBRWRIR WH&ERP SO KDVH FOGHGRRMGHDINRQR )

\HRXUMIY RUERDUG CESRIQI HQNWKWKHTSE, \MLG SOV LQYHY HQVXQRY/DOMMHGE) \KHS GVHUDG RUWDH LADMY $ VR 0 DK

ZHHDVIRTBRZ V

) DU9DOXHDVR
' HRHPEHU

* IRVSGAWRQY  * LRWS5 HXPIRQE

YR
WHE&RP SIQ TV FRQARTBG 0 LADAG DG QRQ FRQARTBG D LIDAGLQYHX HQV

&KDQIHIQ
8 QU HG* 1 HAB OO HG* DIU9 DOHDVR " IMGHG
I'RW aQv 'Fg\)v fQ %)IILFK ,QMHW(}DSDGH

1 RQ &ROARDG$ |1 LADMS, QrHWR HONV
/ RIR+RWQV,,, &RSRDIRY
6RANHOQ* UIBKIFV+ RBIQIV/ / & 2

IHBAW &D P DQ+RAQI/ 3

9HBAW&D P D0+ RBQIV* 3/ / & 2 2
* O]\ 86 2R, @
$URP IVUGR/ [P WG
$WN1HZFR/ 1P WG

: DK
: DK
: DK

O +RAQV/ 1 &

0 6\WPV/ / &

0* RS/ 3

1H (DD7THK@RR\ &
1( 639 +RTR// &

' DBKQH6 3%

" FPRO+RWR/ X 600
6/) 9%
7RECL RQ & RMRIDEGS | LADWMS, QYHAR HIV
&RARDGS | LADMG, QYHAR HOW

0 DNRUW 2 Z GHG 6XEMADUHY

8/75% ,, /&

7RECE RQARTMG $ |1 LADWS, QrHIR HW

D

E

v

+ROQV// &

2
2
2
2
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* RWDBAMRY/P D [GFOGHIGRIDH/LQWHFRWEDIYR 1QYHXR HQVUAXENY 1P G- LOAHAR HQNV TP RQVUHIDRMG\R SD P HQNIQNQG 23, * LQMIMXWDSMI HG DG DEGHG\R WHSUGASDCEDDIFHR \KH
UAS-RWHEDQ/ WHIFFAIRQR GVARXQW \RHH FKOQIHR RHRUP RUHH, MM LA HQWI RURGHRUP RIAQHZ. LQYHW HQVDQG\WHP RYHP HQADATIUYDOHR DQH IMMY) SRMWRIRFRP SDQ LQR KLY FRQURTDG
DIADAMGFDMRY 1URP DG HHQVDMRY
* IRWUBARYP D LGFOGHGHDH/LQWHFRWEDAYR LQYHR HVUAXGNY |URP SUGRSDOFRIBRNRYY UHIMAG VR LQYHXR HQABSD P HOVDQG\OBY HMQR FOSMID\WHIP RMY DIRQR S 1XP VDQGWHH FKDQIH
R RGHRUP RIHH I VHRXUMYAY/| RURGHRUP RIHQHZ VHRXUMEY

7 KAHLQMWE HQVDHQRBBGIHG D/ FRIDMIOXQE-KHE AV CROMY WH &/ 2 5HIQIGAQ) 6HXWG1 RRV \KH
&/ 2 6HXUIG1 RMW

SHRXUM CFTXLUHGLQWIQUERAIRQH HP SWURP UH) IMADMRQXQEHARHGEHXUMA/S PADQGP D EHGHP HBVR EHE UAXMRRGVHRXUMY  XQEHAKHBEHRAXUMEVS PAS VR 0 DK

RJ

R \WWH&RP SDQ WVCHADMANV 7 KHOFDXAMMWRQ@M/R WH UHWIIRWG VHRXUMH/ DHDY | RIZ V

&/ 2 6HRXWHG1 RMY WH

&/ 2 6HRXUG' HEW &/ 2 6HRXUHG1 R DQGRUWH

\KHD)J U DMI DUYDOHR \KHHVHRXUMH/
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3RIARIR&RP SDQ | QVHAR HQW $FTXMUMRY' DM
7KUIMR+ ROQV , G &RP P RQ6WRRN XH
&* 3DHVQMP HADM+ RBQV ,F SUHHIHGE\RAN 1RHPEU
&OE&DS DK3MHHBG// & SUHHIHG6\RAN 1RHPEU
&OE&DS DK3MHHBG// & SUHHIHGE\RAN 1RHPEHU
5CHG( [ SHW3HHIG / / & SUHHIHG6\RAN 1R EHU
5CRG( [ SWWIHHIBG / / & SUHHIHGE\RAN 1R EHU
$0 5 * 3+RAQV/ \B 2 EQY 6KDH/ -XO
+RAQV / 3 /3 ,QRAW ) HELAY
) HP XU+ RBIQIV/ 3 SUHHIHGE\RAN 2 RREHU
( DM 5 HRYHY &HQMI7TRSER / / & &DWS$ &RPPRQ8 QW 0 DK
7KH2 1( * RS+ RENDW | GF SUHHUHGE\RAN 0D
7KH2 1( * RS+ RENDY ,GF $ : DUV oD
7KH2 1 ( * WRXS + REMIDW ,GF % : DUDQV on
1 DYDFRG, QWP HADM+ RBQIV, F SUHHIHGE\RAN ) HELAY
1 DCFRG, QWP HADM+ RBQIV, F SUHHIHG6\RAN ) HELAY
2 QVHP 30MHY / / & SUHHIHGS QW 6HBWP BHJ
(DGV 1* 3DMGHY-CANRNABI,, / / & : DUDQV 0 DK
(/1% (TAW/ / & © DUDQV $SU0
(/1% (TAW/ / & . DUDQV 6HBWP BHU
&UHN) HEU/ 3 /3, QMY " HHPEU
%&3( 9LIIQD+RIER ,GF SUHHIHG6\RAN ' HHPEH
| DIDTRSR ,F 3UHHIBGERAN 1R EHU
&&, TRR @ SUHHIHG6\RAN oD
GRANHO* WSKIFV+ RBQV/ / & &MV 8 QW $3UO
HBAW&D P DO+ REBQI / 3 LOVE 8QW ) HELOY
9HPAW&D P DR+ RABQI / 3 LOVE 8QW ) HELAY
9HPAW&D PDQ+REBQI / 3 LOVE 8QW ) HELAY
9HBAW&D P DR+ RBQIV* 3// & LOVE 8QW ) HELAY
OHBAW&D P DQ+RBQIV* 3/ / & &DWE 8QW ) HELAY
9HBAW&D P DQ+RBQIV* 3/ / & &MVE 8QW ) HELAY
S DK O RGS/ 3 &OWS$ &RPPRQ8 QW $SUO
$W1HZFR/ 1P UG $ 2AQY 6K -XH
SW1HZFR/ [P WG SUHHIHG6\EAN -XQH
1( 639 +RWR// & &RPPRQS QW $ XIXWW
1( 639 +RBR// & 3UHHIHG8 QW $ XIXW
6/)9% +REQV//& 11 & QMBI 6HBWP BHJ
" FPRQ+RUFR/ X 60D &OWS &RPPRQ8 QW -0QMY
8/75% ,, //& 11 & QMBI -XH

5HORVD MIRXWWEGFKHR WHSRWRIRFRP SIQ VVHQRMP G-EW, QH FKOQIHI RAKHIUDMUUMNR GW \KH2 QAR SRURQR \WH&RP ST VVHRRUGTQLQMAR HQMHHIDD HIQYDKLIKHAQMBWADMWIQWH
3| LRV SRIRQ 7 KH? | LLINRXW SRIMIRQZ RXTB.JHHIED wmmsmmzummwwsa P HOWR SUGASDOLQMMANDQGDQ RKHCP RXQVGHWHBXQE-URYHH? MIMRXV SRURQ

7 KHIQMHWDMRQWHHED/IV\KEMAVR  PRQKG62) 5 ZKIFKD/R 0 DUK

7 KHIQMHWDMRQWHHED/V\KEMAVR  PRQKG62) 5 ZKIFKD/R 0 DUK zw

7 KHIQMAWDMRQWHHED/V\KEMAVR P RQNG62) 5 ZKIFKD/R 0 DK zZov

7 KHIQMHWDMRQWHHBD/V\XEMRAWR  PRQK62) 5 ZKIFKDVR 0 DK zZov

7 KHIQMHWDMRQWHHEDQ/IV\XEMAWR  PRQN (85,925 ZKIFKDVR 0 DK Zov
7 KHIQMHWDMRQWHHBDQ/IV\XEWMRAWR  PRQN (85,925 ZKIFKDVR 0 DFK zZov
7 KHIQMHWDMRQWHHEDQ/IV\XEMAWR  PRQN (85,925 ZKIFKDVR 0 DK zZov
7 KHIQMHNDMRQWHHED/V\KEMRAVR A 62 1,$ ZKIFKDVR 0 DK 4oY;

7 KHIQMAWDMRQWHHED/M\KEMAVR  PRONG621,$ ZKIFKDVR 0 DK b4sY,

7 KHIQMHWDMRQWHHEDQ/IV\XEWMRAWR. P RQNO8/6< Z KIFK D/R 0 DK zZov

7 KHLQMPWADMRQWHHEDV/IVVEMRAVR P RONY9/6< ZKIFK D/R 0 DK zov

7 KHIQMHWDMRQWHHBDQ/IV\KEVMRAWR. P RQNO/6< Z KIFKD/R 0 DK zZov

7 KHIQMHWDMRQWHHED/IV\KEMAWR  PRQN&255$ ZKIFKDVR 0 DK zZov
7 KHIQMMHWDMRQWHHEDY/V\KEMAVR  PRQN&255$ ZKIFKDVR 0 DK 4oY,
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7 KHIQMHWDMRQWHHEDQ/IV\XEMAWR  PRQN1,925 ZKIFKDVR 0 DK Y,

7 KHIQMHWDMRQWHHED/M\KEMAAR  PRQK67,925 ZKIFKDVR 0 DK zZov

7 KHIQMHWDMROWHHED/M\KEMAAR P RQK67,925 ZKFKDVR 0 DK zZov

7 KHIQMHNDMRQWHHED/ M\KEMAAR A 625$ ZKIFKDVR 0 DK b4>Y;

7 KHIQMAWDMRQWHHED/M\XEMAWR PRQN721$ ZKIFKDVR 0 DK b4sY,

7 KHIQMHNDMRQWH HEDQ/IV\KEWMRAR 3UP H5 DM Z KIFK DVRI 0 DK zov

&HYBQR \KHE&RP SIQ) 'SUH HIHG HIAW LOAMXR HWILGFOGH FRQATFXDCSLRYIMRQVKD/BURYLGHI RUDSUH HIBG UMD 6 XPK UMD HDMUA/GR QRABBUAHQWFRQAEPNDOL QMG GR GRAJLYH UMV UHFXUQ) LGFRRP H
BFRIQURY 7 KHHRGRP LE YDOHR WHHSIRMMRQ/LYFRQUGHHE D/SDWR WH&RP SDQ VRYH.DE DUYDOHGHMP L QDARQ! RAH DSSTECEGHQYHIR HW

$'',7,21%/ ,1)250%7,21

) RHIQFXUHR 1R DUG FRWDRV

8 QU0 H
$ SSUHADARD
&XUHR 3XUKDHG 1RAIRDBXUKDIG  &XUHRA 6RB 1 RAIRQDOBR® & RXQM.BDUN 6HMBP HQW DM " FBUHADARQ
86 ' RO $XWDIDY' R %1 3385,%66
86 ' RMY &0AND RWY %l 3 355,965 6
8 6 ' RMY (MR %13385,%66
86 ' RMWY YAIMK 3RXQBY %l 3 3$5,%5 6
86 ' RMY 1RZHID. R %13355,9%66
86 ' RMY 6ZHAK. RD %L 33$5,%66
86 ' RMY $XNDIDY' RALY " HONEKHODONS *
86 ' RMY &OEAD ROY " HAREKHOMONS *
86 ' RMY (XRY * HAREKHOMONS *
86 ' RMY YK 3RXQDY " HOREKHODONS *
86 ' RMY 6ZHAK. RD " HOREKHODONS *
86 ' RMY $XWMDIDY' RALY * RUP DQ6LAKVYMINS 6$
86 ' RMWY $XNDIDY' RAY * RUP DQBLFKVYMINS 6$
86 ' RMY (MR * RUP DQBLFKVYMINS 6$
86 ' RMY YAMNK 3RXQBY * RUP DQ6LFKVYMINS 6$
86 ' RMY 1+ =HDG' RMOY * ROP DQBLAKVYIINS 6$
86 ' RMY 1+ =HDDG' ROy * ROP DQBLAKVYMINS 6$
86 ' RMY BLQIDBRIIY RMY * ROP DQBLAKVYIINS 6$
86 ' RMY &DANY RWY 0 RIDQEIEH! YO 1 $
86 ' RMY (MR 0 RJDQE\IEH! YON 1 $
86 ' RMY $XNDIDY' RALY 60 %& &DB\IOD DNV ,GF
86 ' RMY (MR 60 %& &DBMICD DNV ,GF
86 ' RMY YK 3RXQBY 60 %& &DB\IDD DNV ,GF
86 ' RMY -DBDQHH<H 60 %& &CBMICD DNV ,GF

7REO



7DEGIR & ROMW

+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW

0 DK
LQWRADQGY
8 IXAWG

, QMHMNLDM\Z DSV

8 SILRQW
&RXQMBDUN + HIHG, QUANP HOW 5HHYW ~ &RPSDQ 3DV 0 DXUW' DM éPR}(QNz ) BB Ry &%@FWHS
* ROP DQGLFKVYOING 63 IRMPEU  1RW 62)5 2
* ROP DQBLFKVY/OINS 63 0K  1RMV 62)5 2
* ROP DQBLFKVYAOCNS 63 6HOMPEH) 1R 62)5 2
* RUP DQBLAVIOINS 6% 6HORPELU  1RMV 62)5 2
60 %S &CB\D DNV, GF QY 1RW 62)5 2
* ROP DDBLFKVYONS 63 6HBAMPEH)  1RM/ 62)5 2
* ROP DOBLFKVYONS 63 M 1RW 62)5 2
9.3 365,966 $UO 1R 62)5 2
* RUP DOBLAVYONS 63 XH  1RW 62)5 2
9.3 365,%56 XH  1RW 62)5 2
60 %S &DE\ID DMV, GF 6HBNP EHU 1RW 62)5 2
93355,966 IRMPEH  1RW 62)5 2
60 %% &DB\CD DMV, GF $UO  1RW 62)5 2
943355,%6 $UO  1RW 62)5 2
7REQ QMMM DM6Z DSV 2

, QMANED P HWRQWHSFP SO0 VIQMANDM\Z C5VDHP DEH\HP L0000
7 KHLOMANDMROWHLQMAWDM\Z CEVOHEMAWE P RON62)5 Z KFKDVR 0 DK zov RKHMDOWHZ SROWHLRHPEH) 1 RAWZ KIFK V\EMPARWHALO 62) 5 WDMZ KIFKZ D/

D/ DK

) RUQMMIIDM\Z D5V G-I QDMGLQTXDM 1Q) KHEIHUHINRQKLSY \WHFKDQIHLQI DIUYDOHLY WHFRUGHGLQ, QMY [ SHOHIQWHE RQRICDAMG6\BM HQVR 2 SHDIRQY

7KHDAARP SDQ LQJ QRMYDUHDQLQA DOSDUNR \WHHFRQRICDMS | LDGADONBRP HW



7DEGIR & ROMIONV

&RP SIQ

+36 &RUBRDM/ HAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW

5 HHHFH5 DMDQG6SUHG , QMHWAB DM

30US P RXQN8 QW

) D9 DOH

3HMH

1HA

1 RQ&RQARDG 1 R $ 11 LADWMG, QrHMR HOV

) LUV 1HQ' HEW

$ HRBDAHDQG' HHQH

$ UA LHB$ FTXMURQER'S

$ UALHTB$ FIXMURQ&R'S

$ UA LHTB$ FTXMURQERS
&DGHFH 6RWZIAN ,GF
&DGHFH 6RWZIAN ,GF
&DGHFH 6RWNZIAN ,GF
&DERQ7TRSR
&DERQ7TRSR |

) DAMCHS IMMBXNRO+ RTBQIV / / &
) DANGH) IMMBXNRQ+ RBQIV / / &

) URQMDCH7 HKQRRILH/+ RBIQIV, (F

) BRQMUIDCH7HKQRRILH/+ RBQIV, F
) URQUUDEH7HKQRBILHV+ RBQIV, F

) RQBUDEH7HKGRBILHV+ RBQIV, F
) IRQBUDEH7HKGRBVLHV+ RBQIV, F
* ROM ROFR/ / &

5+ 94 HJ,GF

5+ 94 HJ,GF

7H 7HK, QMUY , GF

7H 7HK, QU ,F

7H 7HK, QMUY , GF

7% YRWZHY 3
7TM% YRWRZHY 3
7TMR% YRWZHY 3

9DBIFHEXUIFH7HKRBIIHY/ | &
9DBIFHEXUIFH7HKRBIIHY/ |/ &

9 DBEFHEXUTFH7HKRBILY/ / &
9DBEFHEXULFH7HKRBILHY/ / &
© HWBVILS YIDINRQS FAOMMRY / / &
© HWBILS YIDMRQS FIXAMURY / / &
© HWBVILS YIDMNRQS FXAMMRY / / &
. 3&33+RABQIV// &

: 3&33+RAQV// &

$1U) BHIKW / RIMABY
HSSHINB 6 Y HJ,GF
HBSHIQB 6 %64 HJ,GF
HBSHIRB 6 964 HJ,GF

$ WHWDWHG/ HIAIQ) DQG) XQG) LCDCRH

0 RQWX/ X ) LFR6DD

$ XWP RELGI& RP SROHOV
$U& * RS +RAQV,F

6)

6)
6)
6)

6)
6)
6)

6)

6)
6)

6)
6)
6)
6)
6)
6)
6)
6)

6)

6)
6)

6)
6)

6)
6)

6)

6)




7DEGIR & ROMIONV

+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HRAPEHU
LQOWR\DQGY

$PRWHS 3HMH
&RP SDQ 5HHHFH5 DMDQG6SUHG  ,QMHMEDM 0 DMUW' DM 3DU$P RXQM8 QW &RW ) W9 DOH 1 HA
$%& * RS+ RAQV,F ( (85
$ 98 THKQRBILY, F 6)
$ Y& THKERRI, F 6)
YR LFH [/ & 6)
&DIR/* GEDD 3 6)
&MUR/* GEDO 3 6)
THIHR,(F 6)
THIHR,GF 6)
YHYH.DIH/
9LIDAGRS % 6)
9NIDAGRS % 2
%4 RDGICHS HRO
$XAUH, F 6)
TKDIR/ / & 6)
7KIMR/ / & 6)
IYXLOIQ) 3URGXFV
( QAT RS %9 ( (85
) WH) BZ , QMP HADM&RSRDINRQ 6)
+XQM RAIDV,F 6)
1H XV,QMPHIDM,,, // & 6)
6[EHBDHIM ROIQIVERS 6)
6CEH.BOHIY REQIVARS
6CEHBDHQM ROIQIVERS
6: ) +ROQV, &RS 6)
6: ) +R@QV, &RS 6)
6: ) +RAQV, &RS 2 2
&DBIVICD DLINHV
"5 +ROQV// & 6)
PS) A0 / & 6)
;KO 6\WHB DQIVS FDOMMRY/ / & 6)
© KU 6\WHS DIQIVS FDOMURY/ / &
: KOU 6\WHE DMIVS FDXOMWRY/ / &
<H/(QHI\ // & 6)
<H/(QHI\ // & 6)
<H/(QHI\ /] & 6)
<H/(QHI\ // & 2 2
<H/(QHI /] & 6)
&KHP IFDY
YINHDAMS 6 + ROFR, (F 6)
941 D5 HIHZ CEGH) XHY 1 HZ IRXQEDIG / 3 6)
941 D5 HHZ CEGH) XHY 1 HZ IRXQEDIG / 3 6)
941 D5 HQHZ CEGH) XHY 1 HZ IRXQEDIG / 3 6)
94 D5 H3HZ [EGH) XHY 1 HZ IRXQEDIG / 3 6)

" DMRYHY 3XUKDH&RS

6)



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HHHP EHU
LQWRX\DQGY
$PRONHG 3HAH

&RP SIQ 5HHHH5 DMDQG6SUHG ~ ,QMHAMEDM 0 DMUW' DM 30U$ P RXQA8 QW &RWW ) QU9 DOH 1 HA
) RPHID/ / & 6)
) RPHID/ / &
) RPHID/ / & 6)
JRW &F 6)
1 XP P XVTHKERR\ +RAQIVI / / & 6)
&RP P HADBHMEFH/  6XSSTH/
$9%& / HDOFRAQIV / / & 6)
$9%€ / HIDOFRAQIV / / &
$9%& / HDOFRAQIV / / & 2
$ @58 QYHWIO- RBR/ / & 6)
$SH * RSTUDXY / / & 6)
$ URV+ HOW+ RBQIV ,GF 6)
$96& +RAQ &RS 6)
$96& +RAQ &RS 2
$[IRP Y\ HJ/ [ & 6)
$[LRP 9N HJU/ / &
$[LRP 9 HJ/ | & 6)
&HWIIDYHMOIXQHY* P E+ (85
SRAKWBXADIQ) * RS/ / & 2
SRAKWBXADIQ) * RS/ / & 6)
SRAKWBXADIQ) * RS/ [ & 2
(D®  /RZHO HIHBXE /| & 6)
* XOBDOR8 6 + RWFR/ / & 6)
,PDH 567 +RAQV// & 6)
0DRQ,$4 // & 6)

LGFO
19 $FDAOMWRQ&RS 6) 3,.

1O
19 $FDAOMUMRQERS 6) 3,

LFO
1% $FDOMRQ&RS 6) 3,
1' 7* GEOFROQ ,F 6)
1' 7 * GEOFROQ G 6)
1' 7 * GEOFRAQ
17+ HUH3XFKDOHI,GF 6)

17+ " HUWH3XHDH,F
17+ " HUWH3XHKDH,F

SHECBHYIFH: ,6 &RSRDIRY 6)
5HECBHYIFH: ,6 &RSRDIRY

BHAMHIN HERS

6HUHDA HIRRS 6)
HP @& 6)
HP F

9IRRY3XUFKDHY / & 6)
9 IRRY3XUFKDHY / &

9IRRY3XUKDHY / & 6)
: DAHPDQO HAD* RXS / / & 6)
&RP P XQIFDWRQV( TXISP HQW.

5 1EERQ&RP P XQFDIRY/2 SHDIY &RP S |, GF 6)

5 IEERQ&RP P XQFDIRY/2 SHDIY &RP S, GF 2




70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRX\DQGY
$PRWHG 3HMH
&RP SDQ 5HHHFH5DMDQG6SUHG  ,QMHMEDM 0 DAMUW' DM 3DU$P RXQAB QW &RW ) DW9 DOH 1 HA
ERMMKAMRD  ( QILCHHIQ)
152 +R@QV,,, &RS 6)
152 +R@QV,,, &RS 6)
152 +R@QV,,, &RS 6)
3INH&RSRDIRY 6)
3INH&RSRDIRY
3INH&RSRDIRY
&ROXP HJ) LADQOAH
383&: $JIWIDRU+RTQV,, / 3 6) 3,.
&RQXP HJBVESBY' IMMBXMRQ 5 HELO
' $)LDFH6/ 8 ( (85
3XP DY HY / & 6)
3XP DY HY / & 6)
3XP DY HY / &
6 ,QUBHIV+RAQV// & 6)
6: ,QUOHN+ROQV// & 6)
6 ,QUEHIV+RAQV// &
9IHP RS XV3W/ \B % $8'
9IHP RS XV3W/ \B % $8'
&ROEGHY  3DA\DIIQ)
Y8 IXFKDH/ / & 6)
1GFO
&DBUSTAN' HRRR3/ & ( 3. (85
IO
&DBUSTN' HRRR3/ & ( 3. (85
leze)
&DBUSTN' HRRR3/ & ( 3. (85
leze]
&DBUSTN' HRRR3/ & ( 3. (85
&OCA@BIS FIXMIRQ+ RBQIV, 6)
" IMMEXVRY/
-RKQURCHEXSSO / / & 6)
7 KHP RAVBXUKDH, ,, , G 6)
" LYHIMI LHG & RUKP HJBHMEH/
$ FUKHIPYS XWADID* RS 3W/ \B % 3,. $8"
$,/ H\QQ 6IQIDRH 37( /7' 625% 6
$ P HIFDQ$ FOG-P\ +ROIQIV/ / & 6) 3, ¥
&OE&DU DK2SHDIY // & 6)
&OE&DU DK2SHDIY // & 6)
&OE&DJ: DK2SHDIY // & 6)
&OE&DU DK2SHDIY // & 6)
&OE&DU: DK2SHDIY // & 6)
([SHW: DK&RFHBW /[ & 6)
([SHW: DK&RFHBW /[ & 6)
+RAIKEQO LI @Q+ DFRXWVERP S 6)
;0 +REBQV,(F 6)

0 +ROQV,(F 6)



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRX\DQGY
$PRUNHG 3HAH
&RP SDQ 5HHHFH5 DMDQG6SUDG ~ ,QMHVMEDM 0 DMUW' DM 3DUS$ P RXQAB QW &RW ) CLU9 DOH 1HA
. 0 +RE@QV,(F 6)
,; 0 +RA@QV,(F 6)
. 8(+* &RS 6)
/ HOQQ) &DH* RS ,GF 6)
0 FNWRAN, QMHWY HQV RBQIV/ / & 6)
0 FNWRAN, QMHWY HQV RBQIV/ / & 6)
0 FNWRAN, QMHWY HQV RBQIV/ / & 6)
6SRBWUDED/ / | & 6)
6SRBWUDB/ / / & 6)
6SRBWUDLY / / & 6)
6SR@WADRY / / & 6)
B6SRBWUDLY / / & 6)
706 WHD/ P NMG3DIGHIKIS 6)
' LYHMILHG 7HBFRP P XQFDARQ 6HYLFH/
0 HISB] &RPPXQIIRY/ /7' 6)
0 HISB] &RPPXQIIRY/ /7' 6)
0 HISB] &RPPXQIDIRY/ /7' 6)
( GPWLF 8 WDAHY/
SUANA/BDIBL ( GHJ\ &HOMY / & 6)
( GPMFDY( TXISP HQW
$URIH) 0 +REBQV/ / & 6)
TURN/ DMER / / & 2
7O/ DM&R / / & 6)
TURN/ DMER [/ & 2
7UN/ DM&R / / & 6)
TURN/ DMER / / & 6)
7UN/ DM&R / / & 6)
( GPWRQF ( TXLSP HQW, QIAXP HQV - &RP SRHW
YAWIKW LIKVGAA HJ, G 6)
&&: ' YRWRZHI,GF 6)
&&: ' YRWRZH,GF 6)
&&: ' YRWRZHI,GF 6)
' Z\ HJ, QP HQN, F 6)
" Z\ HJ, QKKP HQV, GF 6)
" Z\ HJ, QKKP HQW, GF 6)
+REV $WRADMY/ / & 6)
( QHI\ ( TXISP HQW  6HYFH/
&P 1Q&DIR&RNROF RBQIV ,GF 6)
&P IQ&DIR&RNROF RBQV ,GF 6)
&P 1Q&DIR&RAVOF RAQV ,GF 6)
( QMIRCP HOW
leze]
$05*3/\@ 3,.
lez0)
$ YHQICH, QAP HADM/ / & 6) 3.
leze)

$YHOWH, QMP HADM/ / & 6) 3.



7DEGIR & ROMIONV

+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HRPEHU
LQOWR\DQGY

$PRUIHS 3HAH
&RP SIQ SHHHFH5 DMDQG6SUHG ~ ,QMHXBDM 0 DMUW' DM 3DUS$ P RXQA8 QW &RW ) QU9 DOH 1HA
( QGD/RU2 SHDIY) &R/ | & 6)
* GEDOD XUF5LIKW / / & 6)
* GEDD XUF5LIKW / / & 2
5 HOMOGHH) LQORHMH ( (85
) LQDQRDCBHMEAH/
$, QUFBIUGTR/ 1P MG ( (85
$, QUFBIUGTR/ [P LM ( (85
$, RUFBIUGTR/ 1P MG ( (85
$\AHRXV+ RBQIV ,@F 6)
( DSVYAGR/ P MG 61 * 8
( DSVYAGR/ P NG 61 * 83
( DSVYGR/ P NG ( (85
(MHBGMRY * RS/ / & 6)
(P SRZHBD P HV, QHXRU/ / & 6)
(P SRZHEBD P HV, QHXRU/ / & 6)
(P SRZHBD P HV, QHXRU/ / &
( PSRZHBD PHV, QHXRU/ / & 6)
(P SRZHBD P HV, QHXRU/ / & 6)
(P SRZHBD P HV, QHXRU/ / & 6)
(P SRZHBD P HV, QHMRU/ / &
) REXV) LODCADCBOMGHY / / & 6)
+08) LGR/ 7' 61 * 93
-XCH3XFOHS | & 6)
-XCH3XFOHY / &
0 DERIDUGR/ \B 61 * 93
0 DRIDUGR/ \G 61 * 8
0$, &I ODIHP HWQMP HADM/ / & 6)
0$, &AW ODIHP HWQMP HADM/ / & 6)
0$, &CEWUD ODIHP HWQMP HADM/ / & 6)
0$, &AW ODIHP HWQMP HADM/ / & 6)
0 RHRZEHD, // &
0 RHRZEHD, // & 6)
1HRQO [BBI86 ' HVD HIHWE, F 6)
2IN) XQ@Q / / &
2IN) XQ@Q / / & 6)
LGFO
2 BKXV/ \& 61 3, * 8
LGFO
2 LKXV/ \@ ( 3. (85
LGFO
2 BKXV/ \& 6) 3.
2 LKXV/ @ * 3
LGFO
2 KX/ \& 6) 3,
2\OF + REQV,F 6)
3(; +RAQV// & 6)
3) )IGR37< /T % $8"
3) ) IGR37< /T $8"
3URIW+RAQV/ / & 6)
7TUWQHERN/ / & 6)
7WDHB] VAHFR 3/ & 61 * 983
9IRI) LGFR* XHOQH / P WMG 61 * 98



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRX\DQGY
$PRWHS 3HMH

&RP SDQ 5HHHFH5DMDQG6SUDG  ,QMHMEDM 0 DMUW' DM 3DUS P RXQA8 QW &RW ) DW9 DOH 1 HA
9RI) LFR* XHOH / P WG * o8 2
) RRG3LRFW
$\EUWHYENHIN+ RBQIV/ / & 6)
6SHADV, QUEHV / / & 6)
6SHADWY, QUHAHON / / & 2
6XI0UB3& 934 HY / & 6)
6XIDUB3& 94 HJ / & 6)
6XIDU33& YA HY / & 6)
* DV8 WDAHY
( IRV, Q IDAIKPMH+ RBQIV) LDFH/ / & 6)
+ HDOM &DLH( TXISP HQV  6XSSTH/
$996&21 &,6( 2 WD RS/ / & 6)
$ JLOM+ HIOK ,GF 6)
YDAFK | RP EQRERDIRY 6)
YINFK | RP E&RSRDIRY 6)
90 RX, QMP HADM,, / / & 6)
90 RX, QMP HADM,, // & 6)
90 RX, QMP HADM,, / / &
(QHPEBI5&0 // & 6)
) P XX HU, GF 6) 3,.
) HP X84 HU, GF 2
/ IP SRWGR* 0 %+ ( (85
0 HEHYRIRZ HJ 3 6)
SHRHW /| & 6)
6SUFHUGR,, ,F
BSUFHUGR,, ,F 6)
6SUFHUGR,, @ & &$'
6SUXFHUGR,, ,F 71 -3<
6SUFHUGR,, F 6)
7HRB\EU+ RBQIV, F 6)
91D/ HAFDOF RBQIV ,GF 6)
=HVERPS // & 6) 3, ¥
=HVE&RP S // & 6)
=HVE&RPS // &
+ HDOM & DLH3WRYIGHY,  6HYFH/

" HONWQ & &$'

" HONWQ & &$'
$ %&HIMYS FIXOMURQ&RSRDIRY 6)
$ %&HIMYS FIXAMMRQ&RERDIRY 6)
$ %&HIMYS FIXAMMRQ&RSRDIRY 6)
$ %&HIMYS FIXAMMRQ&RERDIRQ 6)
$ %&HIMYS FIXAMRQ&RSRDIRY
$ %&HIMYS FIXOMMRQ&RSRDIRY 6)
$ %&HIMYS FIXOAMMRQ&RSRDIRY 6)
$\8HY' HQED DDIHP HWEF 6)
$\8HY' HQED DI HWCF 6)

$7, + REQVS FDAVMR ,GF 6)



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRN\DQGY
$PRMHG 3HR

&RP SIQ SHHHFH5 DMDQG6SUHG  ,QMHMBEDM 0 DMUW' DM 3DUS$ P RXQAB QW &RW ) D9 DOH 1H
YYBWRIUPY , G 6) 3,
%) Q) G\BUGKIHID/ (HABDUQN / & 6)
%) Q) G\BUGKIHID/ (LHABDUHQN / &
SKDBWHHA HJ, GF 6)
&RAQ) 6ROMRY/S FIXMMRY , GF
&RAQ) 6ROMRY/S FIXMWRY , GF
&RAQ) 6ROMRQVS FIXMIRY , F 6)
&RAQ) 6ROMRYVS FIXMIRY , F 6)
&RAQ) 6ROMRY/S FIXMMRY , GF
" IDJGRAF 6HYLEH+ RBQIV 6)
" IDJGRAF 6HYLEH+ RBQIV G 6)
" IDJGRAF 6HYLEH+ RBQIV , F 6)
(3)6 WA HJ,GF 6)
(3)6 WA HJ,GF
(3)6 %W HJ,@F
(5& 7TRSR+REQIV/ / & 6) 3,.
(5& 7TRSR+RBQIV / / & 6)
) & &RP SDAKV/ / & 2

IGFO
) & &RP SDAKV/ / & 6) 3.

loz0]
) & &RP SDAKV/ / & 6) 3.

IGFO
) & &RP SDAKV/ / & 6) 3.

IGFO
) & &RP SDAKV/ / & 6) 3.
* GED0D HAFD HERQH, F 6)
,QAIRSXFADH, F 6)
,QAIRSXADH, F 6)
,QIR3XUKDHI, GF 2
. CEDXMRQ3OHY / & 6)
. CEDXMRQ30HY / & 2
. CEDXMRQ3OHY / & 6)
0% ' HEOSROWRY / / & 6)
0% ' HUBOSROWRY / / & 6)
0% ' HUEOSROWRY / / & 6)
0% ' HUIOSROWRY / / & 6)
3OHR+ HOOW, QMP HADM+ RBQIV ,F 6)
3OHR -+ HOOW, QMP HADM+ RBQIV ,F 6)
3OHR -+ HOOW, QMP HADM+ RBQIV ,F 2
3OHR+ HOOW, QMP HADM+ RBQIV ,F 2
3OHR -+ HOOW, QMP HADM+ RBQIV ,F 6)
30 H2 QMIDIRID, F 6)
3IQIFGI) HWDW | F 6)
3IQIFGI) HWDW G 6)
3P DI HY / & 6) 3,.
3P DY HY / & 6) 3,.
3P DYN HY / & 6) 3,.
339 ,QMP HADM+ RBQIV/ / & 6)
339 ,QMP HIDM+RBQIV/ / & 6)
3UAMRQO HIAGH* RXS // & 6)
3UP \H+ HIOW+ RTEQ) &RS 6)

3UP LWH+ HIIK + RBQ) &RB



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHMF HON

' AP EHU
LQWR\DQBV
$PRINHS 3HAH
&RP SIQ 5HHHFH5 DMDQG6SUDG ~ ,QMHMEDM 0 DMUW' DM 3DU$ P RXQN8 QW &RW ) D9 DOH 1 HK
3UP MH+ HOOW + RTQ) &R
3WP 2 HIA HJ/ / & 6)
3WP 2 HIA HJ/ / & 6)
SURVIFVS DFHIRA HU/ / & 6)
SURVIFVS CDFHIRA HU/ / &
376+ ,QMP HADM+ RBQV / / & 6)
376+ ,QMP HADM+RAQV / / & 6)
5 DHQ$ FDAMMRQ+ RBQIV/ / & 6)
5 D/HR$ FDAMRQ+ RBQIV/ / &
6RIV0 [P PRIWSK 9% HJ,GF 6)
6RO CPP RIS 994 HJ,GF
6RIVO CPPRISK 904 HJ,GF
6RAKHQIHAIDY 3DMHY/ / & 6)
6\ GRV+ HIOK, F 6)
THHNM HIWFOHIRS
7L+ HOOK, GF 6)
77) 1 RZHJ,QMP HIDM/ / & 6)
8 QUMG0 XVAXERINHBUIDB DWGHYS FIXMURQ+ RBQIV / / & 6)
8 QUMG0 XVAXERNHBUDB DWEHYS FDAMMRQ+ RBQIV / / & 6)
8 QWG0 XVAXEWNHBIBCBDWVGHYS FIXMUWRQ+ RBQIV / / & 6)
9L FOWH, QMP HADM, , / / & 6)
9[] FOWH, QMP HADM, , / / & 2
: &$6; ,,, 3UPDY &OM,QHMRY / 3 6)
: &$6; ,9 3UPDY &DH,QHARY / 3 6)
: &$6; ,9 3UPDY &DH,QHARY / 3 6)
: &$6; ,9 3UPDY &DH,QHARY / 3 6)
: &$6; ,9 3UPDY &DH,QHARY / 3 6)
: &$6; ,9 3UP DY &DUH,QHARY / 3 6)
: &$6; ,9 3UPDY &DH,QHARY / 3 6)
+ HDOM & DLH7 HKQRBI\
$ WHD HION* RS, GF 6)
$]0BD7TRIR ,F 6)
+7,QMPHADY ,,, &
+7,QMPHIADY ,,, & 6)
+7,QMPHIADY ,,, & 2
3URWAVE XE 8 QP DM3DHYERS 6)
=HIV3D P HOV98 HJ, GF 6)
=HIV3D P HWX HJ, GF 6)
+RMY 5 HKEXWDQN  / H\KUH
YUBEHUGR ,F 6)
YUBHUGR ,F
WEHWGR ,F 6)
&OE&RS+REQV,F 6)
&OERS+REQV,F
QOEXRS+REQV,F
&K +RBQV/ / & 6)
&K +RBQV/ / & 2

) HOWB( QRIBICP HQWY / & 6)



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHMF HON

' HHP EHJ
LQWRA\DQGV
$PRUNHG

&RP SDQ 5HHHFH5 DMDQG6SUHG  ,QMHNEDM 0 DMUW' DM 3DUS P RXQA8 QW &RW ) QU9 DOH
) OQR5 HAKIQN RS/ 3 6)
+9%%$ FDAVMRRR3W/ V& % $8'
+9%%$ FDOMRRR3W/ V& % $8'
/ &$KE86 UGR/ | & 6)
/ HIH®G/+ REMIDY + ROIQ) &RP S // & 6)
/ HIH®G/+ REMIDY + ROIQ) &RP S // & 6)
/ HIHOG/+ RE\BDW + RTIQ) &RP S // & 6) 3, o
21(* RS/ & 6)
21(*WRS /& 6)
6DJD0 IG&R/ [P WG 61 * 98
60IDO0 IG&R/ P WMG * 98
60JID0 IG&R/ [P WG 3

leze]
7WIDHY HIEHY* RS [/ & 6) 3,
9R DIHBOHW / & 6)
+ RX\HKRT' XUDEGV

lez0)
0 DFRGH* RS, 6) 3.

lez0)
0 DIRH* RS, 6) 3,

leze]
0 DIRH* RS, F 6) 3,

lez0)
0 DIRGH* RS, 6) 3.
, QG-BHGHRNBRZ HUDQG 5 HHZ DEGH( GRMAW 3URGXFHY/
" PHMRQ(QHI // & 6)
+ [P LORQ3URVIANS FDXURU/ / & 6)
,32 SHDIMY 3RWRIR, // &
,32 SHDIRY,, , QMR / / & 6)
/ DN DID( GHUJ\ &HOMU/ / & 6)
30PHWR7( YRWRZHJ / & 6)
30PHWR7( YRWRZHJ / & 6)
6XQ D8 SHER/ / & 6)
, QXD
$FKKH/ [ & 6)
$FKKH/ [ & 6)
$ GLD* RXS, QMP HADM+ RBIQIV ,F 6)
$ @D REQIV, QMP HADM / / & 6)
$P: ,16* RS, 6)
$P\ QS JHR YRUIRZ HJ, G5 6)
YAFOBMHH/BDNGHY* RS/ / & 6)
&5& ,QXIFH* RS/ / & 6)
* DD YRWRZHY / & 6)
* DD YRWRZHY / & 6)
* GEDD XSSH* PE+ ( (85
* RRHHIG, QXIDFH+ RBQV/ / & 6)
+LIIGERKP ,QXIFHS JHR |, GF 6)

+LIIGERKP ,QXDFHS JIHR |, GF 2



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRA\DQGV
$PRMHG 3HMH
&RP SIQ SHHHFH5 DMDQG6SUHG  ,QMMWMEDM 0 DMUW' DM 30US P RXQAB QW &RW ) DIU9 DOH 1 HA
+8%, QMIDIRID \&
+8%, QMIDIRID \@ 6)
, QRIUNY O DN $ FIXOVMRY/ / &
, QRIUNY O DN $ FIXMMRY/ / &
,QRIUNY O DN $ FIXMWRY / & 6)
-RA RHOXUHY, QXUIDFHO DIIHP HOWVGF
. ROD, QMW HQV RBIQIV, GF 6)
. ROD, QMWW HQV RBQIV, (F
. ROD, QMW HQV RBIQIV, GF
1HWN* RXS/ YR 6$ 5/ (85 2
1HWN* RXS/ YR 6% 5/ ( (85
1HWN* RXS/ YR 6$ 5/ (85
2QH UMIDVRIRZ HY / & 6)
610 30N RBQIV / / & 2
6L) 30N RBIQIV / / & 6)
6XP P V8 FIXMURQ, GF 6)
7UFRED, QXIFHEHYAHY/ / & 6)
86, & 6)
86, & 6)
,QMDPAYHO HAD  6HMFHY/
$XUHID1 HRHDQB/O0 IGR %9 ( (85
,7 6HME
" HW7RSR @& 6)
* RY&,2 %4 HI&RP ST 6)
+ RAMIHJ, Q/HAR HQVB DD (85
+ RN HJ, QrHAR HQV6 DD ( (85
0 HARAHDY/ / & 6)
IGFO
0 HDP %GRS % ( 3. (85
IGFO
0 HDP %GRS % 6) 3.
lozo)
0 HDP %GRS % 67 3. 6(.
IGFO
0 HDP %GRS % 1 3. 12.
lezo)
0 HDP %GRS % ( 3. (85
0 HDP %GRS % (85
/ UH6AHFH/7TRRY  6HMAHY
$ GDUD+ RBQV 6)
$ G/OUD+ RBQIV ,F
$ GIUD+RBQIV ,F 6)
$ G/IUD+RBQIV ,F 6)
9P ERRS 6 URR/ / & 6)
UP ERRS 6 UGRR/ | & 6)
UCP ERRS 6 UGRR/ | & 6)
%P ERRS 6 UGRR/ | & 2
9P ERR8 6 URR/ [ & 6)
9P ERR8 6 URR/ / & ( (85
&[PEH &RERDIRY 6)

&[PEH &RERDIRY 6)



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHMF HON

' HHP EHJ
LQWRA\DQGV
$PRIWHS 3HMH
&RP SDQ 5HHHFH5 DMDQG6SUDG ~ ,QMHXMEDM 0 DMUW' DM 3DUS P RXQA8 QW &RW ) W9 DOH 1 HA
&PAH &RSADIRY
&PAH &RSADIRY
3HNQ ®HB 6 // & 6)
3HNQ ®HB 6 // & 6)
3KDQRP 3XUFADHI, G 6)
3KDQRP 3XFADHI, G 2
: & ,QMPHIDM&RS 6)
0 DRKICH)
/6) ' RIHD UGR//& 6)
0 DAVRQBOHN ) ®Z // & 6)
50 HOBDWHQM / & 6)
5DZ HOBDHV / & 6)
5 RSHU, GMMDBURGEW, QrHAR HYMRR 6)
SREIRQIBA HJ/ / & 6)
SREIRQIBA HJ/ / & 6)
SREIRQIBA HJ/ / & 6)
7IPHO DX CAMIQY) + RBQIV/ / & 6)
71PHO DM CRMUQ) + RBQIV/ / & ( (85
7IPHO DX CAMIQ) + RBIQIV/ / & ( (85
7LPHO DM IRMIQ) + RAQIV/ / & 6)
7. (GYDRUB6 1HZFR,@F 6)
0 HaD
0 HaD , @& 6)
0 HAD @& 2
0 HAD ,@F 6)
0 HaD ,&F 6)
0 HaD , @& 2
0 HiD , @& 6)
$UF0 HAD+ RBQIV/ P MWW 6)
$F0 HaD+ RTQIV/ [P WG 6)
" LWHW) LYAQ) // & 6)
| IZ 9BMQHN5 RHDFK , GF 6)
/ 2&, UGR/ IP WM 61 o8
/ 2&, UWGR/ IP WM 6)
0 HAZ RIV+ RBQIV/ P WG %% =
6KHI YUGR3W/ \B % $8'
6KHI %UGR3IW/ \B % $8'
0HEY 0 lQQ
$OKHP\ 86 +ROFR // & 6)
$OKHP\ 86 +ROFR // & ( (85
$OKHP\ 86 +ROFR // & 6)
% < 86 +REQV,F 6)
% < 86 +RAQV,F 6)
6\WH+ROIQ/ / & 6)
0 XON8 WDAH/
) RIHQVQMP HADM, 9 6)

210* DV &RQWXP CE®H) XHY



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRN\DQGY
$PRIHG 3HH
&RP SIQ 5HHHFH5 DMDQG6SUHG  ,QMMWBEDM 0 DAMUW' DM 3DU$ P RXQAB QW &RW ) D9 DOH 1 HA
895 &+&/ 3 6)
IGFO
(DIGY 1* 3CUGHY-DANRNGH,, / / & 3,
3HIRQDOS. DLH3 LRGXAV
052 0 DYUW/ / & 6)
052 0 DY/ / & 6)
30UXP V+ REQ &RP S, GF 6)
30UXP V+ REQ &RP S, GF 2
3KDLP CAHOWEDY
$ P QHOCBKOUP CFHAWNAY/ / & 6)
S\BVURWRZHI/ | & 6)
$\@VURWRZHI/ | &
$] XUV 3KDUP CFHANDY, GF 6)
$] XU 3KDUP DALY, F
SUHN3DUHN, GF 6)
&UHN3DUHN, GF
SUHN3DHN, GF 6)
" HAKWD) IQDFHB 6 / / & 6)
(QR) LDFH+ RBQV, F 6)
* XURS XVUUGR3W/ \B % $8"
* X\URS XVUUGR3W/ \B $8"
3R HMRQOOBHYIFHY/
YINH7LAD $ OMRY * URKS / 3 6)
YCNHU7LAD $ OMRY * URKS / 3 6)

YONHJ7IAOD $ GMRY * RS / 3
&CBWYHS HRXUHVO LlGR/ / &

&DBMH5 HRUFHVO LGR/ [ & 6)
KD RXS/ / & 6)
SKDW/* RXS/ | & 6)
SKDWY/* RXS/ / &

&INQ&RRSHP DS GIMRY/ / & 6)
&RKEH QNS OMRY // & 6)
&RKEH QNS OMRY // &

* DQA KRUQAQS GMRY+ REBQIV/ / & 6)
* XGHRH, F 6)
& QMR HQV+ RBIQIV / / &

* QMU HQV+ REBQIV / / & 6)
5, * RS+RAQV , 6)
5, * RS+RAQV ,

3OQVB6 9 HY / & 6)
5DGRVIDHW / & 6)
5OGRVIDHW / &

6HIIZIAN&@P VO DRIHP HYBHYIFHY, GF 6)
6SUVGS +RBQIV ,GF 6)
69UVE5 +RBQV ,GF

69LMB5 + RAQV ,F 6)
69VB5 +RBQV @ 6)
<$ ,QMP HADM+RTQV,, / / & 6)
<$ ,QMP HADM+RBQV,, / / & 6)

<$ ,QMP HIDM+RAQV,, / | & 6)




70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHMF HON

' HHP EHJ
LQWRA\DQGV
$PRUNHG
&RP SDQ 5HHHFH5DMDQG6SUDG  ,QMHNMBDM 0 DMUW' DM 3DU$P RXQM8 QW &RW ) U9 DOH
5 HOO( WO DCDIHP HQW ' HYHBSP HQW
$ WRADIRY, F 6)
$ WRADMRY, & 6)
$ WRADIRY/, 2
6HP IFRQGXARY/  6HP LFRQGXPARU( TXISP HQW
$ GUAGR, 6)
THR QLIKW, GF 6)
7THK, QLIKW, 6)
6R\ZDH
$ P VR YUGR/ P WG 61 =8
$ P VIR %GR/ LP WG 61 U8
$ WIFWAGR G 6)
$ WORWAGR ,GF 2
$ WOIRWAGR G 2
$WOIRWAGR ,GF
$ WNQUGR ,F ( (85
$ UNDQUGR ,F 6)
$ UNQUAR ,F 6)
$UNQUGR ,F 6)
$XQEDG ,F
$XQWRDG ,F 6)
$XARRDG ,F 6)
$XQWEDG ,F 6)
$YDDD , @ 6)
%0 & 6R\EDH,F 6)
loz0)
YRIDOAGR ( 3. (85
YRR QCH7HKRRIH G
YRR ACH7HKRRIH G 6)
&DDEIR , @ 6)
&HQMDBDHY / & 6)
&BXGEREOH* RS, F
&BRGEREDOH* RS, F 6)
&BRGEREDH* RS, F 6)
&RSD+RBQV/ / & 6)
&RXSD+RBQV/ / &
&RXSD+RBQIV/ / &
' DERURW, 6)
' DREURNW, F
' DREURNY, F
" LIRHWG 6)
" UIBHWG 6)
' LUIGHWE
( DX 3DN6WDAD\ $% 6)
( DX 3DN6WDAD\ $% 1 12.
( DX 3DN6WDAD\ $% ( (85
( DX 3DN6WDAD\ $% 61 8
( DX 3DN6WDAD\ $ % ( (85
( QWRY+ RBIQIV, F 6)

(QURQ+RTIQIV,(F



7DEGIR & ROMIONV

+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HRPEHU
LQOWR\DQGY

$PRIWHG 3HR
&RP SDQ 5HHHFH5DMDQG6SUHDG  ,QMHNMEDM 0 DAUW' DM 3DUS$ P RXQAB QW &RW ) DW9DOH 1H
(QWRQ+RTQIV,F
( QUWRQ+RTBQIV,F
( LOAMQ3 DNV 6)
( LKMOQ3IDHWVEF
lez0)
( ®P HQV) IR/ P WG 61 3,. * R
loz0}
( ®P HQV) IR/ P WG 61 3,. * R
leze)
( ®P HQV) LGFR/ LP WG 6) 3.
leze]
( ®P HQV) IR/ P NG 6) 3,
leze)
( ®P HQV) LR/ P NG 61 3,. * 98
loz0}
( \SIAARUGR, G 6) 3.
(\SIAARUGR, G
(\BIARUGR,
) ®f HDBR\&DWH/ / & ( (85
) ®f HDBR\&DWH/ / & 6)
) ®f HD6R\&DWH/ / &
leze]
+ XWNH/3DHVG 6) 3,
+ XWNH/3DHVG 6)
+ X\NH/3DHWVG 6)
,21 3OMRP ) LDFHE6 ,F 6)
. DAD,F 6)
. RDYWHJ/ [ & 2
. RDYWHJ/ [ & 6)
. RDYHJ/ [ & 6)
. RDYWHJ/ / & 6)
. RDYWHJ/ [ &
. RDYWHJ/ / &
. SBU) LIFHES 6) 3, e
loze}
. SBU) LIFHES 6) 3,
. SBU) LDFHES 6)
IO
. SBU) LDEH6ES 6) 3,
. USRDUGRE6 // &
IGFO
. USRDUGRE6 // & 6) 3,
leze)
. USRDUGRE6 // & ( 3. (85
0 5 IHH&RS 6)
0 HDID, F 6)
0 WKHD) QMDIRID F 6)
2 ( &RIHWRY/ / & 6)
2 ( &RIHRY/ / &
2 (&RQHRY/ / &
2PHID,, $% 6( .
2PHD,, $% 67 6( .
2 QHRXUHI LMD, F
2 GRRXUFHO LMD, F 6)
3WP 30HNR & 6)



7DEGIR & ROMIONV

+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW
" HHPEHU
LQWRN\DQGY

$PRWHG 3HA

&RP SDQ 5HHHH5 DMDQG6SUDG  ,QMHAMBEDM 0 DMUW' DM 3DU$P RXQAB QW &RW ) DLU9 DOH 1H
3WP 30HNR G 6)
3URVRVS (KD, QMP HADM+ RTIQ) ,GF 6)
3URSRQN, G 6)
496 3DHNG 6)
496 3DHNG 6)
4 X000 HJ, G 6)
4 X000 H), @G 6)
5HE3MHIRIRZ H/ | & 6)
5101 0 HIFRR/ / &
510Gl 0 HIFRR/ / & 6)
5 RNHBR\IDH, F 6)
SHHIQS FIXMMRY/ / & 6) 3 ¥
SHYHIQS FTXIMURY/ / & 2
BHHIQS FDAMRY/ / & 6) 3, 1o
6KONBIRY/ RZHF9&2 8/ & & &$'
SKOANBIRY/ RZHJ-9 &2 8/ & &s$'
6KIFNBIR/ RZHJ9&2 8/ & &$'
6, 6ZDQ8. UGR/\G 6)
6, 6Z0Q8. UGR/\B
6, 6Z0Q8. UGR/\G
6N Z DDHBXUKDHJ/ / &
6N Z DDHBXFKDH/ / &
6P DK, F
6P UK, 6)
6P DMK, F 6)
6P UK, @

GO
6RIVAGR ( 3. (85
BRIVUGR (85
6RIRV+RAQV/ / & 6)
6NYGR/ \@
6SONUGR/ \& 61 * o8
6SINUGR/ \B 6)
6SONUGR/ \& % $8"
6SN8 6 UGR ,F 6)

1GFO
G\MIFNBESRWYS HU/ / & 6) 3.
BVIFNGSRWIAA HJ/ / &
B\IFNGSRWYSA HU/ / &
6\RUED!, F 6)
7DQYRUGR6ES 6 (85
7DJRAUGRES 6 ( (85
7DQRUGR6ES 6 ( (85
7DJRAUGRES 6 (85
THRKQRB\ * URZ W &DMIBW/ \G 6)
7WDAQ) 7THKERBIIH, QMIDIRIO F 6)
7WEQ) THKRBILHY, QMIDIRIO F 6)
7WIEQ) THKERRIH, QMR G
7UFHQIV2 SHDIRY/+ RBQIV, F 6) 3. o
7URHQNY2 SHDIRY/+ RBQIV, F

7URHQIY2 SHDIRY/+ RBQV, GF



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRX\DQGY
$PRWHG 3HMH

&RP SDQ 5HHHFH5 DMDQG6SUDG  ,QMHNMBEDM 0 DMUW' DM 3DUS$ P RXQAB QW &RW ) DLU9 DOH 1 HA
7U0 HK$ FDAVMRQ&RS 6)
7U0 HK$ FXQOMRQ&RS 61 o3
7U0 HK$ FDAMWRQ&RS 6)
8.* @ 6)
8\HERRP 7THKER®IN , G 6)
: RN D/H,QMPHADM,, // & 6)
: RN DH,QMPHIDM,, // & 6)
=HIEAN,F 6)
=HIAN,F 6)
=HGEW,&F 2
=HTN, & : i
6SHADWV 5 HRIO
$, * WFHS XVUGR3W/ \@ ( (85
&ROIMDIRQS X RYH/ LP MWG ( (85
&ROIMDIRQS XRP RIYH/ LP LWMG 61 * U8
) RXQEDNRQ$S XRP RIVH&RLS 6) 3,.
) RXQEDINRQ$ X\RP RIYHS 6 &R S 6) 3,.
) RXQEDINRQ$ XURP RIWHS 6 &RS 6) 3,.
) RXQEDIRQS XWRP RIWHS 6 &RS 6)
* DR XERRY* RS / / & 6)
. QEHIVRIRZHY / & 6)
. QEHIVRIRZHY / & 6)
. QEHD/RWZHY / & 6)
3HEPDW / & 6)
6 //& 6)
690y //& 6)
6\BBDBV ,F 6)
© KOM&DB 954 HU/ / & 6)
7THWBV $SSDUHD  / X[ XU * RROV
' DXH6 3% ( 3,. (85
' DXH6 3% ( 3,. (85
6 6+RAQV//& 6)
7WDAQ) &RP SDQHY ' IMMEXWRY
$\V@/,QMP HADM,,, / / &
$\@/,QMP HADM, ,, / / & 6)
&RH 000Q/3 6)
(,6/HA +ROR// & 6)
(,6/HA +ROR// & 6)
(,6/HIR +ROR// & 2

7TRER/ | & 6)
7 DQUSRUMARY,, Q LDVAXRXH
7INHKDXO RIRQO LGR6$5/ ( (85
7INFKIX O RIRQO IGFR6$5/ ( (85
7INHDXO RIRQO LGR6$5/ (85

: ILHPW/7HBFRP P XQFDARQ 6HMFHY
&&, YA HJ,F 2
&&, Y HJ,F 6)




70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHMF HON
CHHPEHU
LQWRN\DQGY

$PRIHG 3HAH
&RP SIQ 5HHHFH5 DMDQG6SUHG ~ ,QMHWMEDM 0 DWMUW' DM 30U$ P RXQA8 QW &R ) DIU9 DOH 1 HA

7REQ LUW (HY' HEW

6HRXG/ ' HEW
3R HMRDCEHYMAY
6HIZ IAN&@P VO DRIHP HYSHMAY, (F 6)

7REGBHRQG/ HY' HEW

2 WHUBHRXUHG' HEW
$ WHDHE/ HEQI DYG) XQG) LQDOAH

QO] IRQY9 9, ) LDRQY / [P MG 61 3, * 98
QO IRQY) 9, ) LDRQY / [P MG 61 3,. * 8
73* 9,,,0 HIQ1 HZ +RAQV, / 3 6)

( QMIIQP HOWV
S&KRGEHUKDKW 3 6) 3,.

&KRGEHIKQKW 3

) LQDCADCBHMB
6\WMQREGO IGR/ P LM 61 3,. * 93

0 Hab
6KHDBA 0 IR 3W/\@ 3,. $8’

5 HX( \WMO DQDIHP HQV * HYHBSP HQW
1 LCNS$ SOV HQV2 SSRIMQW=RH5(,7 / / & 6)
/ LN$ SDW HQV2 SSRIWQW=RH5(,7 / / & 6)

6R\EDUH
6RIV) IR ( 3. (85

7REC WHIGHXUHG' HEW

8 QHXUG' HEW
" LYHMIIHG & RWXP HUBHIMBH/
¢ IR D) DK+RAQIV/ / & 3,.

+ HOOM & DLH3RIGHY  6HVAHY
" &% $ FXOVMRO+ REQIV/ / &

" &% $ FDOMR)+ RTEQIV/ / &

" &% $ FXOMRO+ REQIV/ / &
9HERU* RS +RAQV/ / &
9HERU* RS +RAQV/ / &
9HERU* RS +RAQV/ / &

, QXUDCHH
$ @M ROIQIV, QMP HADM/ / & $ @M RBQIVAR , WXH




7DEGIR & ROMW

&RP SIQ

+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW
" HHPEHU
LQWRN\DQGY

5 HHHAH5 DMDQG 6 SUHDG , QMR DM 0 DMUW' DM

30US P RXQNB QW

$PRINHG
&RW

) D9 DOH

3HMH

1HK

0 Hab
&&2 +RABQV/ | & &&2 + RBQJVEBMURRS

5 HDO( WO DCRIHP HQW ' HYHBSP HOW

6R\¥ DLH
(®PHWO IGR / IPIMG

TRECB QHXUHG' HEW

BWXRAMUHG) LCDQFH
SWXPNUHG) LODGAH, QYRR HQW

(DW&/ 2 9/ \@ &@W(
$98&, " AW HOQ ) XWB&/ 2 ; 9.,/ 1 & &OW(
$@&)2 /3 LOWS
$@&)2 /3 &DW%
$@&)2 /3 &DWE
$5(68&/2 /\@ &DW(
$ UW6HRQEUHY3EQ) LODFHER,9 / / & DN
$ U/BHRQEUHY3EQ) LQDFHER, 9 / / & &MWE
UDQIBMICR AN/ 2 I \@ &@W(
UIQVE/ 2 [ \§ 9 &OW(
YHHIVEWHBDNHYE/ 2 5 ; ; 9,/ \8 &OW(
&ROPHD&HE/ 2/ \8 &OW(
NED  &/2/\8  6XERGMMLRM
) RW DKQWRQ&/ 2 &@W( 5
0 RURH&DBMID PCR@®; 9, / \B &OW(
0 RURH&DBMID PCR@®; 9, / \B &V
2FS&® 1 \® &OW(
2RRY  /\B &@W( 5
2RWRY /\@ &OW(
5068/ 2 / \@ &DN(
CKIMBDINY ;9 &/2/\8 &@W( 5
9R D&/ 2 / \B &@W(
7RECBWKRNUHG ) LQDQRH
( TXW , QYHAR HOW
%LRDGIQHS HEO
7KIMR +RAQV ,F &RP P RQ6\RAN
* LYHMILHG & RQXP HUBHMFH/
&* 3DWHQVQMP HADM+ RBQIV G SUHHIHG6\RAN
&OE&DS DK3MHHBG // & SUHHIHGE\RAN
&OE&D DK3WHHBG // & SUHHIHG6\RAN

61 3,.

6)
6)

6)
6)
6)
6)
6)
6)
6)

6)
6)
6)
6)
6)
6)
6)
6)
6)

* 938




70EGIR & ROMOW
+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW
" HHPEHU
LQWRA\DQGY

$PRIHG 3HH
&RW ) D9 DOH 1 HA

&RP SIQ 5HHHFH5 DMDQG6SUHDG  ,QMHMBEDM 0 DMUW' DM 30U$ P RXQUS QW
5CAG( [ SWW3HHBG / / & 3UHHIHGE\RAN 3,.
5CEG( [ SWWIHHIG / / & 3UHHIHGE\RAN 3,

( QMImQP HW
$05 * 3+RUQV/ \§ 2 BQY 6KDHY

+ HOOM & DLH( TXISP QW 6XSS@H
) P XU+ RBIQIV/ 3 SUHHUIHGE\RAN

+ HOOM & DLH3LRIGHY  6HYEHY
( DMY 5 HRYHY &HIMI7TRSER / / & &MV$ &RPPRQ8 QW

+ RMY 5 HXEXUDQN  / H\KUH

7KH2 1( * RS+ RGN | GF SUHHUHGE\RAN

7KH21( * WRS+REMNDY ,GF $ : DUmW

7KH2 1( * RS+ RGN | GF % : DUIQV 2

0 HabD
2QHHP 3DVHY /1 & SUHHIHGE QW

210 DV &ROKP CEG) XHY
(DIGY 1* 30UGHY-TANRNGD,, / / & : DUDQV 2
(/1% (TAW// & : DUDQV
(/1% (TAW// & - DUDQV

[ IS
[ IS

3KDLP CAHOWADY
&WHN) HEU/ 3 /3, QMY

3R HMRQOGBHMFH/
%&3( 9ILUIQD+RUR ,(F SUHHIHGE\RAN

6RZDH
| DD7TRSR ,(F SUHHUHGE\RAN

. WHBW7HBARP P XQFDWRQ 6HIMAY/
&&, TRR ,(F SUHHIHG6\RAN

7REQ( TXIW , QHXP HQW
7REQ QR HQV 1 RQ &RMRDG 1 R $ 1ADDM

1 RQ &RQARDGS 1 LIDMS, QrHWR HQV
) LUKV 1HQ' HEW
&RP P HADCGHMA  6XSSTHY

*DD]\ 86 2SR, @ 6) 3.
/ RIR+RAQV,,, &RSRDIRY 6) 3,.




7DEGIR & ROMW

&RP SIQ

+36 &RUBRDM/ HYAQ) ) XQG
&RORICDME 6FKHEXBIR |, QYHIR HOW
" HHPEHU
LQWRA\DQGY

5 HHHAH5 DMDQG6SUHG , QMRS DM 0 DMUW' DM

30US P RXQN8 QW

$PRUNHG
&RW

) D9 DOH

3HMH

1HK

" LYHOMILHG & RQUKP HUBHYIFRY
S DK O 6\WWPV// &
S DK O 6B\WPV// &

+ RMY 5 HIEXUDQW  / HVXWH
$ WP VUAGR/ 1P WS
$ WP VUAUGR/ 1P WS
$ WP VAGR/ 1P WS
$ WP VUAUGR/ 1P WG
$ WP VUAGR/ 1P WS

7 6HYIFY
1H (D7HKERR ,GF

7REQ UMW IHY' HEW
6HRG/ HY' HEW
&RP P HADGGHMA  6XSSOHY

/ RIR+RAQV,,, &SRERDIRQ

7RECBHRG/ HY' HEW
8 QHXUHG' HEW

* LYHMI LHG & RQUKP HUGHIFH/
© DK : [ +ROQV// &

7RECB QHXUHG' HEW

( TXW, QYRR HOV

&RP P HADGGHMAY  6XSSOHY

BRAMHO* WSKFV+ RBQV/ / & &OMWS 8 QW
9HBAW&D P DO+ RWQI / 3 LOVE 8QW
9HBAW&D PDQ+RMQ / 3 aDVS 8QW
9HBAW&D PDQ+RWQ / 3 &MWE 8QW
OHBAW&D P DR+ RBQIV* 3// & aMVE 8QW
9HBAW&D P DQ+ RUQIV* 3/ / & aMWE 8QW
9HBAW&D P DR+ RBQIV* 3// & aMVE 8QW

* LYHMILHG & RQXP HUBHFH/
S DK O *URGS/3 &MW$ &RPPRQ8 QW
+ RMY 5 HXEXUDQN  / H\KUH
$WNLHZFR/ IP WG
$WNLHZFR/ IP WG

$ 2@ 6KDW
3UHHUHGE\RAN

6) 3,.
6)

61
61
61
61
61

W W ww W

6) 3.

6) 3,.

* U3
)
* U3
* U3
* 93




70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HAHP EHJ
LQWRX\DQGV
$PRIHG 3HAH
&RP SIQ S5HHHFH5 DMDQG6SUHG  ,QMHMEDM 0 DMUW' DM 30US P RXQI8 QW &RW ) D9 DOH 1 HA
7 6HMRY
1( 639 +ROFR// & &RPPRQ8 QW 2 2
1( 639 +ROR// & SUHHIHGS QW

5 HDQ WwM0 DQDIHP HQW ' HYHBRSP HOW
6/)9% +RUQV//& /1 & , QMR

7REQ TXIW , QrHAR HQW
7REQ QVHWR HIV 1 RQ &RMWRMGS | LIDMG

&RARDGS | LADMS , QYHXR HW

, QYRR HOVIQ- ROM HOMUH/

8/75% ,,, /& /1 & QMBI
7REQ QYHIR HOVLQ- RO HOMUH/
7REQ QMR HON & RQARDGS | LADMG
7REQ QrHMF HIBRUARIR

&DK DQG&DK ( TXLYDBRW
-3 0 RJDQ8 6 * RYHP HYY XG5 , QUWMIRDOS KDL
&DK

7REOR DK DQG& DK ( TXLYDBQW

7REQ QrHXP HMBRUARIR & DK DQYG&DWK ( TXLYDBRQN

8 QBWRKHZ \VHIQAFDAG [WKHYR G-EWDQGHIXAW LOMAR HOVKHE, WHERP SR Z KIFK VKA WP 2 &RP SO * \KDEGFOGHWHERP SDQ VFRQRICDAMG\KEMGDUHY| RUSKER/R \MY & RQRTIEDME6FKHEXBIR
, QAR HQNV DUHGHRP IQDAGIQ8 6 GRAMY $VR ' HAHP EHU WHERP SIQ. KIGLQMAR HQVGHRP LQDAMGIQ&DIANY' RMY 2&$' ~ (XRY 3( 85  YAMMK3RXQDY ** %8° -CBIHH<HD 3-3<”
6ZHAK. RD %6(. ~ 1RIZHIDQ. BRH312. ~ GLQICBRH RMUSE*' ~ 1H =HIDQG' RAMW 31='" DQG$XWDIDQ' RMY 3$8' ~ $ @E-ENQHWY HQVOHIGRRP HSURGAQ) XQBWRKHEZ MNHIQAFDANG
$ @HDAW LYY HQVDHQRQ LGFRP HSURGAQ) XQBWRKHZ VHQRMS & HIBIQSRWNRIR FRP ST LQYHX HQWVDUH\XEMRAAR FROMPXDCMMANRQY RQVIBY 7 KHVRBOSDUEP RQVQWRADIB! LV SUAHRMGI RUG-EW
LQUHY HOVDQG\WHQP EHUR| WKIHRUXQW 1QZ KRBICP RKQN RZ GHBLY SUAHQNG RUHTXAW LOYHWR HQW ( DFK R \KH&RP SOQ) VLQYHWA HIWLY SB{E)HG Dv FRUDAMIOXQEHAWFBEWDAOMY DQG G-EWHXUMY DIRQ
[MKOGFH/ XQBWRKHE \VHIQRFDMG
7KHP DRIV R \WHLQ/HWE HOVEFDUQMANDADIDMWDP D EHGHMP LGHGE. UH HHFHVR WHEWMQ) 2 YHQIKWQEH $YHIIH 3621,% RP6L”  ( XUR,QMEDQN2 1IHU5DM 3( XUERJ RB(© 6HXUHG2 YHQUIKW
) IQDQAQ) 50M 262) 5° RP6)”  &DDADR2 YHOIKVE HER5 DMS YHIUH 28255%° RF& GLQICERH2 YHOUKVE DMS YHIIH 2625%° 6VRRNKRD , QMEDN2 [IHHG5 DM 267,925  RF67° 1RZHIM
|QMEDQN2 [IHBG5DM 21,92 5° RPL™ 7RNR2 YHQUIKBYHIIHS DM 2721$° RE71° YDQNUA@VHIKP DNSDM 2% %0 ° RPOUR6 RUDNU@BZBUG5DM 9%96< RJ % ZKFKUAHAEIO PRQKO
TXOWD \HP IDQXOID RUDGROID ) RUHIAK KK LOAHAR HUMAMHERP SDQ. KDVSURMG-GWH\SHIGRHG2 1,$ ( XUERUG2)5 &255$ 625% 67,025 721$% 1,925 % %0 RIVUE< DGWHRUHW
FROUPNDOQMIMADMIQH HAVW HHP EHU SHYRQIQMAY HQVDUHVKEMANR D62 ) 5 LQMIIDMI GRU RADMADS &HIBQIQYHIY HOVFRQBIQDSD P HQNQNQG 23,. © SIRYMRQ 62) 5 EDFHGARQUFV
PD [GFOGHDRHAVWSUHIG DANWT HQANZ KLFK LV IGFOGHGZ 1K QKHWIANG DIDLQIQMBDM LI DAY KL HGLQDEAMRQVR\KHEDVHUDM DQG WHWBMG\SUHIG
7 KHPRWAB-SUAHQMWHR U LDOFRWDENMAG | RAKHIP RMY DIRQR GAVARXQIVOQG S 1XP V DY DSSTFEG! RQG-ENQYHIR HQVXUQ) WHH | HARYHLQMIMXNP HARGIQOFFRUEIEFHZ W CFFRXQIG) SUCAS®YIHHDM
CFA-BMWGLQWHS QUMGE\BM/R $ P HIFD 38 6 * $$3°
7 KAVHLQYHE HQVZ HIHYOOHGE XMQ) XQREVHLYTEGHGEXWDQG DHARQUGHIHG/ HYHD LQYHXR HQV ) DIUYDDHZ DVGHMP IGHGLQIRRGI DWW B, WHS GYVFUD/\KH&RP ST 1V YDODMRQGAIGHH \KEMPARWHRYHILIKWR
WHYRDGR 70MMY \WH%ROE  WH1RM DQG1RM  SXUXOQARWKHERP SIQ 1V YOODMRQSRIA
7 KHIQYHXY HQWQRAD XD LQ) DAHMQZ KRBIRUQSDWXQEHBHAIRY D R \KH, QHAR HY&RP SIQ $ VR DVEP HGHG RIHKHZ W \KH UGV DG U XTIRQYSURP XODMGWHIKQB-UWH? SRV 7KH
&RP S PD QRATFTXLHOR GRQ TXOM\ LQJ DWHAXQBW DAKHWP HR CFTXMWNRQ TXOM\ 1Q) DAHVUBIAHADABDAY R WH&RP SDQ MVRBCDAHN $ VR ' HHP BHU QRO LQJ DAHVUBUIAHMG
R \RECDXHV DY FOBXOMGLQOAFR EIFHZ W U XDRY WXL HV
SRIMRQRUSRWRQWHIR 1V DQXQ XQEHGEIQRRP P W HMDQG QR IQMIMAY EHQ) HIHERQWHXQ XQEHGE SRMRQ DOKRXIK \WHLQMHAR HOWP D EH\KEMPAR XQAHGFRP P MW HWHHY 1 HI DIWHFRWADQG | DUYODH
UAKOVIURP XQP RMY HG1 HHY Z KIFK DUHFCSMI) HGVR \KHLQAHAR HWERWVZ KHXQ XQBHGEDQRRP P W HOWP D EH\KEMPR DFRP P WY HUAMIP LDNRQGDMWKDAP D H SIHSUR MR WWHP DXUMW COMWIAG 6HHEHBZ
IRUP RIHIQ RIP DIRQRQWWH&.RP ST 1V XQ XQG-GRRP P W HQV

| QHAR HQW &RP P VR HQAT\ SH 8 IXQEHG&RP P WP HQW ) D9 DOH
1RQ&ROARDG 1 R $ |ILADMG
0HID G WY HQ6HQRUBHRUG' HIA H3' U / RDQ 2
0HID ,@F WY (HQ6HQRUBHRUG' HI H3' U / RDQ 2

0HID ,GF WY (HQ6HQRUBHRXHGS HYRQ) / R 2



7DEGIR & ROMIONV

+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW

' HAHP EHJ
LQWRX\DQGV
, QMR HQW &RP P WP HWZ\ SH 8 IXQEHE&RP P WP HQW ) D9 DOH
$%&HOMYS FXAVMRQ&RERIDIRY W HQ6HQRUGHXUG' HD HG' WY / RQ
$%&HIMYS FIXAMUWRQ&RSRIDIRY WY IHQBHQRUBHRXUHGS HYROIQ) / R

$9%& / HDOFRBQIV / / &
$9& / HOFRWQV /| &
$ GDUD+ RBQV ,(F

$, QUFBIAGR/ IP WG
$OKHP\ 86 +tROR // &
$UF0 H3D+RAQV/ P WG
$ WA LIHB$ FIXAMWRQ&RS

$ UA LHB$S FIXAVMRQ&RS

$ WWVEHRQEUH/3EQ) LDFH&R 9 / / &
$ WWVEHRQEUH/3EQ) LDFH&R,9 / / &

$WIRWAGR
$WIAWAGR ,F
$WIAWAGR ,@F
$UNIQUAR ,F

$ WRADMRY, F

$ WRADMRY, F
S\WVURIRZ HJ/ | &
$\@V, QP HADM,,, / / &
$XQERDG ,F

$96& +RWQ) &RS

SRR Y HU/ / &

S[IRP YN HU/ / &

$] XUV 3KDUP CRHADY, GF
UCNHI7LED $ OMRY * URXS / 3
P ERRS 6 URR/ | &

P ERRS 6 UGRR/ / &

%D RX, QMP HADM,, // &

%0 RX, QMP HADM,, // &
YULBHUGR ,F
ULBHUGR ,F

%) LQ) 6\BUGKIHID/ [LHVBDHQN / &
YRARP AH7HKRBILY | F
&DCHFH 6RWZIN ,GF
&P B &RSADIRY

&P E &RSADIRY

&P B &RSADIRY

&[P 1Q&DJR&RURO RBQV , F
&[P 1Q&DJR&RURO RBQV ,F
&CBIH5 HRXUAH/0 IGR/ / &
&DERQ7RSR @

&&: ' YRWRZHI,@F

&&, WA HJ,@F
&HWQDYHMMIXQIHY* P EF
KDWY/ RS/ [ &

SKDW/* RS/ / &
S&KRGEHUKWKW 3
&KRGEHUKWKW 3
&OE&D DK2 SHDMY // &
&OE&RS+RBQV,F
&OERS+REQV,F

&RAQ) 6ROMRY/S FTXMMRY , GF
&RAQ) 6ROMRY/S FIXMMRY ,GF

WY HYBHARUGHXUWG' HD HG' UY / RIQ
WY IHQBHQRUBHRXUHGS HYROIQ) / R
WY HQBHQRUGHXUG' HI) HG' UZ / RIQ
WY HQBHIRUGHXUG' HD HG' Y / ROQ
WY HQBHIRUGHXUG' HID HG' UZ / RIQ
WY IHQBHQRUGHXWHG5 HYRVQ) / RDQ
WY HQBHQRUGHXUHGS HYRVQJ / RDQ
WY HQBHQRUGHXUHGS HYRWMQJ / RDQ

BWRNUG) LQDGAH2 EQIDIRY ' HEWQMKP HQV
BWKRMHG) LQDFH2 EQIDARYY ' HEWQUKP HQV

WY HQBHQRUGHXUWG' HID HG' U2 / RQ
WY HQBHIRUGHXUHGS HYRWMQ) / RDQ
WY HBHIRUGHXUHGS HYRVQ) / RDQ
WY IHQBHQRUBHRXUHGS HYROIQ) / R
WY HQBHQRUGHXUG' HI) HG' UZ / RQ
WY HQBHIRUGHAXUHGS HYRWQJ / RDQ
WY HQBHIRUGHXUHG5 HYRVQJ / RDQ
WY HQEHQRUGHXWHG5 HYRVQ) / RDQ
WY HYEHQRUGHXWHG5 HYRVQJ / RDQ
WY HQ6HIRUGHXWHG5 HYRVQ) / RDQ
WY HYBHQRUGHRXUG' HD HG' UIY / RIQ
WY IHQBHQRUBHRXUHGS HYROIQ) / R
WY HYBHIRUGHXWHGS HYRVQ) / RIQ
WY HQBHIRUGHXUHGS HYRWMQJ / RDQ
WY HYBHIRUGHXUG' HID HG' UIZ / RIQ
WY HQBHIRUGHXUHGS HYRWQ) / RDQ
WY HQBHQRUGHXUWG' HID HG' U2 / RQ
WY HQBHQRUGHXUHG5 HYRWQJ / RDQ
WY HYBHQRUGHXUWG' HID HG' UZ / RQ
WY HQBHIRUGHXUHGS HYRWQJ / RDQ
WY HY6HQRUGHXWHG5 HYRVQ) / RDQ
WY HQEHQRUHXWHG5 HYRVQ) / RDQ
WY HQ6HQRUGHXWHG5 HYRVQ) / RDQ
WY IHQBHQRUBHRUMG' HIA HG' U / RIQ
WY HYBHIRUGHXUWG' HD HG' UIZ / RIQ
WY IHQBHQRUBHRXUHGS HYROIQ) / R
WY HQBHQRUGHXUG' HI) HG' UIZ / RQ
WY HQBHIRUGHXUHGS HYRWQ) / RDQ
WY HQBHIRUGHXUHGS HYRVQJ / RDQ
WY HQEHQRUGHXWHG5 HYRWMQJ / RDQ
WY IHY6HQRUGHXWHG5 HYRVQ) / RDQ
WY HQBHQRUGHXUHGS HYRVQ) / RDQ
WY HYBHQRUGHXUWG' HD HG' UZ / RIQ
WY IHQBHQRUBHRUMG' HI HG' U / RIQ
WY HYEHQRUSHXWHGS HYRVQ) / RDQ
2WHBHXUG' HEW HD HG' WY / RO
2\WHUBHRUG' HEW HI) HG' UIZ / RQ
WY HRBHIRUGHXUG' HD HG' Y / ROQ
WY HQBHQRUGHXUWG' HI HG' UZ / RQ
WY HQBHIRUGHXUHGS HYRWQ) / RDQ
WY HQBHIRUGHXUWG' HID HG' UZ / RIQ
WY HQBHQRUGHXUG' HID HG' UIZ / ROQ

NoNoNN



7DEGIR & ROMINV

, QMR HOW

+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEX®IR |, QYHMF HON

' HRAPEHU
LQWR\DQGY

&RP P W HOAP\ SH

8 QXQEHG&RP P IW? HQW

) D9 DOH

&RAQ) 6ROMRY/S FDAVMRY , F
&RKGH QNS GMRY / / &
SRANKWBXIFKDIQ) * RS/ / &
SRANKWBXURDIQ) * RS/ | &
&RSD+REQV / [ &
&RCD+REQIV / [ &
&UHN3OHW,

&K +REBQV/ / &

' DEEURNY, GF

' DEEURNY, GF

' IDQRNF 6HYIFHV+ RBIQIV , G
't LII&HWQE

" IPHMRQ(QHI\ // &

' Z\ HJ, QP HQV, @F

( DSVUGR/ P MG

( QWRQ+ RAQIV,

( QWRQ+ RBQIV,F

( QUWRQ+RTQIV,(F

( LOMQ3DHWVEF

(,6/HR +RWR// &
(,6/HR +RER// &

( PSRZHBD P HQV, QIHIRU/ / &
( PSRZHBD P HQV, QIHIRU/ / &
(3)6 9\ HJ,&F
(3)6 9\ HJ,&F

(5& 7TRIR+RAQV/ / &
(\BHARUGR, F
(\BHARUGR, F

) DAMHJ  IMMEXWRQ+ RBQIV / / &
) & &RP DXKV/ | &

) & &RP DXKV/ | &

) & &RP DXKV/ | &

) P X904 HU, GF

) B HD6R\®DH/ / &

) RPHUD/ / &

) RXEEDIRQ$ XRP RIYHS 6 &RS
) URQBUDCH7 HKQRBI W+ RBQIV, F
* 02D YRWZHY / &

* GEDD XUE5LIKW / / &

* XMR$S XVOUGR3W/ \G
+LIICERKP ,QXDFHS IHR
+ R HJ, Q/HWY HQVEDLD

+7 ,QMPHIADY ,,, &

+7 ,QMPHADY ,,,

+ XWH/3DHWE

¢ QIR HQV+ RBQIV / / &
,QAIR3XFDHI, F
,QAIR3XFHDHI, F

,QMIUNVO DUNHMY $ FIXMMRY/ / &
,QMIUMVO DUNHMY $ FIXMMRY / &
,5, * RG+RAQV ,F

;0 +REQV,(F
-XCH3XUKDHY / &

. CEDXMRQ3DBQY / &

WY HQ6HQRUGHRXUHG5 HYROLQ) / ROQ
WY HQBHQRUGHXUG' HD HG' WY / RDQ
WY HQ6HIRUGHRXUG' HID HG' Y / RDQ
WY HYBHIRUGHRXUHG5 HYRVGQ) / RIQ
WY HQ6HQRUGHRXUHG' HI HG' Y / RDQ
WY HQBHQRUGHRXHGS HYRVMQ) / RIQ
WY HQEHQRUGHRXUHGS HYRVQ) / RIQ
WY HQ6HQRUGHRXUHGS HYRVMQ) / ROQ
WY HQ6HQRUGHRXUG' HI HG' UIZ / ROQ
WY HQ6HQRUGHXUG' HID HG' UIZ / ROQ
WY HYBHIRUBHRXUHGS HYRVQ) / RIQ
WY HYBHIRUBHRXHGS HYRVQ) / RIQ
WY HQ6HQRUHXUHG' HI HG' UIZ / RIQ
WY HQBHQRUGHRXHGS HYRVMQ) / RIQ
WY HQ6HQRUGHRXUG' HID HG' Y / RDQ
WY HQBHQRUGHXUG' HID HG' WY / RDQ
WY HQ6HQRUGHRXUG' HI HG' UIZ / RDQ
WY HQ6HQRUGHRXHGS HYRVMQ) / ROQ
WY HQ6HQRUGHRXHG5 HYRMQ) / RIQ
WY HQ6HQRUSHXUG' HI HG' UIZ / ROQ
WY HYEHQRUSHRXUHG5 HYRVMQ) / RDQ
WY HQ6HQRUGHXUG' HI HG' UIZ / ROQ
WY HYBHQRUGHRXHGS HYRMQ) / RIQ
WY HQBHQRUGHXUG' HD HG' Y / RDQ
WY HYBHIRUGHRXUHGS HYRVQ) / RIQ
WY HQBHQRUGHRXHGS HYRVMQ) / RIQ
WY HQBHQRUGHRXUG' HID HG' Y / RDQ
WY HQBHQRUGHRXHGS HYRVMQ) / RIQ
WY HQ6HQRUGHXUG' HI HG' UIZ / ROQ
WY HQ6HQRUGHXUG' HI HG' UIZ / ROQ
WY HQ6HQRUGHXUG' HI HG' UIZ / RDQ
WY HQEHQRUGHRXHG5 HYRVMGQ) / ROQ
WY HYEHQRUSHXUHG5 HYRVMQ) / RDQ
WY HQEHQRUGHXUHG5 HYRVQ) / RDQ
WY HYEHQRUGHXUHG5 HYRVMQ) / RDQ
WY HQBHQRUGHRXHGS HYRMQ) / RIQ
WY HY6HIRUGHRXUHGS HYRMQ) / RIQ
WY HYBHIRUGHRXUHGS HYRMGQ) / RIQ
WY HQ6HQRUGHRXHG5 HYRMQ) / RIQ
WY HQ6HQRUGHXUG' HID HG' UIZ / ROQ
WY HQ6HQRUGHRXUG' HID HG' UIZ / RDQ
WY HQ6HQRUSHXUG' HI HG' UIZ / RIQ
WY HQ6HQRUGHXUHG' HI HG' UIZ / ROQ
WY HQ6HQRUGHXUHGS HYRVMGQ) / RDQ
WY HYBHQRUGHRXHGS HYRVQ) / RIQ
WY HYBHIRUGHRXHGS HYRVQ) / RIQ
WY HYBHIRUGHXUG' HD HG' Y / RDQ
WY HQBHQRUGHRXHGS HYRVMQ) / RIQ
WY HQ6HQRUGHRXUG' HID HG' Y / RDQ
WY HQBHQRUGHRXUHGS HYRVMQ) / RIQ
WY HQ6HQRUGHRXUHG5 HYRVMQ) / RIQ
WY HQ6HQRUGHRXHG5 HYRVMQ) / ROQ
WY HQ6HQRUGHRXUG' HI HG' UIZ / RDQ
WY HQEHQRUGHXUHG5 HYRVQ) / RDQ

NN NN



7DEGIR & ROMIONV

+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW

' HAHP EHJ
LQWRN\DQGY

| QHAR HQW &RP P WP HWZ\ SH 8 IXQEHG&RP P WP HQW ) D9 DOH
_ROD, /AN HOV RTQIV, F W HQ6HQRUGHXUG' HD HG' U7 / RQ
. ROD, QrHAR HQM RTIQIV, F WY HYBHIRUGHRXUHGS HYRVGQ) / RIQ
. RDYWAHJ/ [ & WY HYBHIRUGHRXHGS HYRVQ) / RIQ
. RDYWAHJ/ [ & WY HYBHQRUGHXUG' HD HG' WY / ROQ
. RDWAH/ [ & WY HQBHIRUGHRXUHG5 HYRVMQJ / RIQ
. SBU) IDFHES WY HQBHIRUGHXUG' HD HG' Y / ROQ
. SBU) IDFHES WY HYBHIRUGHRXUHGS HYRVMQ) / RIQ

. USRDUGEREE6 // &
/ HHB/+ REMIDW + ROIQ) &RP S // &
/ HHGB/+ REMIDW + RBQ) &RP S // &

/ LONS SV HOV2 SSRIMQW=RH5(,7 / / &

0 DRYDUGR/ \@

0'$, &DBMID DEIHP HQWQMP HADM/ / &
0% ' HABSROWRY / / &
0% ' HIBSROWRY / / &

0 HIP %GRS %

0 RQWX/ X ) lFR6DD

0 RH&RZEHM, // &

1% $FXAOMRQ&RS

1' 7* GEDOFRAQ,

1' 7* GEDOFRAQ), G
1HWN* RS/ YR 6% 5/
1HWN* IRXS/ YR 6$ 5/
152 +RWAV,,, &RS

152 +REAV,,, &RS

17+ " HIUGH3XFKDHI, GF
17+ " HIUH3XFKDH, GF
2IN) XQAQ / / &

2 (&RQHARY/ / &

2 (&RQHARY/ / &
2PHID,, $%

21( * RS/ /&

2 GHRXUFHO W0, F

2 WX/ \@

30P HAR7 ( YRURZHY / &
SOUAR + HDOW, QMP HADM+ RBQIV | GF
30UHR + HDOK, QMP HADM+ RBQIV ,F
3UXP V+ROQ &RP S, GF
3) ) IGR37< /7'

3KDQRP 3XUKDHU, GF
3INHERUERDIRY
3INHERSRDIRY

3P DYN HJ / &

339 ,QMP HADM+ RBQIV / / &
3UP \H+ HIOK+ RTEQ) &RS
3UP L\H+ HIOK+ RTQ) &RS
3P 2 GHURXA HU/ / &

3WP 3R \GF

3URVIRVE QDFHOSA HU/ / &
3XP DY HY / &

496 3DHQNGF

5DGZ HOBOWQM / &

5 DGURV3DHW / &

5 DYHQ$ FIXMMRQ+ RBIQIV/ / &

WY IHQ6HIRUBHRXUHGS5 HRMQJ / RQ
WY IHQ6HIRUBHRXUHG' HD HG' UZ / R
WY IHQ6HIRUBHRXUHGS5 HRMQJ / RQ

2 \WHUIGHRXUHG' HEW HD HG' U / RO

WY HQ6HQRUSHXUWG' HID HG' UIZ / ROQ
WY HQEHQRUSHXUHG5 HYRVQ) / RDQ
WY HQBHQRUGHXUG' HD HG' Y / ROQ
WY HYBHIRUGHRXUHGS HYRVMQ) / RIQ
WY HQBHIRUGHXUG' HD HG' WY / ROQ
W HQBHQRUGHXUG' HD HG' UIZ / ROQ
WY HQBHIRUGHRXUHGS HYRVMQ) / ROQ
WY HQBHQRUGHRXUHGS HYRVMQJ / RDQ
WY HQ6HQRUGHXUWG' HID HG' U2 / ROQ
WY HYEHQRUGHXUHG5 HYRVQ) / RDQ
WY HQ6HQRUGHXUG' HID HG' UIZ / ROQ
WY HYBHIRUGHRXUHGS HYRVMQJ / RIQ
WY HYBHIRUGHXUG' HD HG' Y / ROQ
WY HYBHIRUGHRXHGS HYRVMQ) / RIQ
WY HQBHQRUGHXUG' HD HG' Y / ROQ
WY HQBHIRUGHRXUHGS HYRVQ) / RIQ
WY HQBHIRUGHXUG' HD HG' Y / ROQ
WY HQ6HQRUGHXUG' HD HG' UIZ / ROQ
WY HQ6HQRUGHXUHGS HYRVMQ) / RDQ
WY HQ6HQRUGHXUG' HD HG' UIZ / ROQ
WY HQBHQRUGHXUHGS HYRVMQ) / RDQ
WY HYEHQRUSHXUHG5 HYRVQ) / RDQ
WY HQ6HQRUSHXUG' HID HG' UIZ / ROQ
WY HQ6HQRUGHXUG' HID HG' UIZ / RQ
WY HQBHIRUGHXUG' HD HG' Y / ROQ
WY HYBHIRUGHRXUHGS HYRVMQ) / RIQ
WY HYBHIRUGHRXHGS HYRVGQ) / RIQ
WY HQBHQRUGHXUG' HD HG' Y / ROQ
WY HQBHIRUGHXUHGS HYRVMQ) / RO
WY HQBHQRUGHXUHG' HD HG' Y / ROQ
WY HQ6HQRUGHXUHG5 HYRVQ) / RDQ
WY HY6HQRUGHXUHG5 HYRVMQJ / RDQ
WY HQ6HQRUGHXUHG5 HYRVMQ) / RDQ
WY HYBHIRUGHXUG' HD HG' WY / RDQ
WY HYBHIRUBHRXHGS HYRVQ) / RIQ
WY HYEHQRUSHXUHGS HYRVQ) / RDQ
WY HQBHQRUGHXUG' HD HG' Y / ROQ
WY HYBHIRUGHRXUHGS HYRVQ) / RIQ
WY HYBHIRUGHRXUHGS HYRVGQ) / RO
WY HQEHQRUGHXUHG5 HYRVMQJ / RDQ
WY HQEHIRUGHXUHGS HYRVMQ) / RDQ
WY HQEHQRUGHRXUHG5 HYRVMQJ / RDQ
WY HQ6HQRUSHXUWG' HID HG' Y / ROQ



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON
CHHPEHU

LQWRN\DQGY

, QrER OV &RP P W HOA7\ SH 8 QXQEH5&RP P W HQV ) DW9 DOH

5SHECBHYIFH: ,6 &RSRDIRQ
5+ O3 HJ,GF

5 IEFRQ&RP P XQFEDIRY/2 SHDWY) &RP S, GF

5101 0 HIKRR/ / &

5 RIBIRQYAA HU/ / &

5 RIBIRQY HJ/ / &
6CEHBIHM REQIVERS
6CEHBIHQN RBQIVERS
60ID0 IG&R/ LP WMG
60ID0 IG&R/ LP WMG
GHUGHDM HERS
BHYHIQS FTXMURY/ / &

BHYHIQS FTXMURY/ / &
GKIFNBIRQ/ RZHF9&2 8/ &
GKIFNBIRQ/ RZHF9&2 8/ &
6KHIN YAGFR3W/ \B

6, 6Z008. UGR/\B
6,6Z0Q8. UGR/\B

6L) 30N RBQV / / &

6N, Z DDHBXUIFKDHJ/ / &
6N Z DDHBXFKDHJ/ / &
6PDYK,GF

6P UK, GF

6P DK, GF

6RIVUUGR

6RIVO [P P RIWBK %4 HJ,GF
6RIVO [P PRIWBK %4 HJ,GF
6s0q //&

6SONUGR/ \B

6SHADWV, QUGN / / &
6SUVG5 +RBQIV G
6SREWUDLY / / &
BSNFHUGR,, &
BMIFNGSRWOM HJ/ / &
BMIFNGSRWIM HJ/ / &
6XIDU33& 964 HU / &

6: ,QUEHN+REQV / / &
6 ,QUEHN+REQV/ / &
6: ) +REQV, &RS
7DQRUGRES 6
7DQRUGRES 6
7DQRUGRES 6

THP &

7H 7HK, QOMNHY , GF

7H 7HK, QWY GF
7INHDXO RIRQO IGFR6$5/

71PHO DN AMUIQ) + RBIQIV/ / &

TMY%  YRWRZHY 3
7TMY% YRIRZHY 3

7WDEQ) 7HKERRILH, QMDIRTO F

7TURQIY/2 SHDNRY/+ RBQIV, F
TURQIY/2 SHDMRY/+ RBQIV, F
7UD HK$ FDAMMRQERS
TUMN/ WW&R /1 &

W HQBHQRUGHXUG' HD HG' WY / RQ
WY IHQBHQRUBHRXUHGS HYRVQ) / R
WY IHQBHQRUBHRXUHGS HYRVQ) / R
WY IHQBHQRUBHRXUHGS HYROIQ) / R
WY HQBHQRUGHXUG' HI) HG' UIZ / RQ
WY HQBHIRUGHAXUHGS HYRWQ) / RDQ
WY HQBHIRUGHXUWG' HI HG' UIZ / RQ
WY (HQ6HQRUBHRXUHGS HYROIQ) / RIQ
WY HQBHQRUGHXUG' HI) HG' U2 / RQ
WY HQBHQRUGHXUG' HI) HG' UIZ / RQ
WY HQBHQRUBHRUG' HIA H3' U / RIQ
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYROIQ) / RIQ
WY (HQ6HQRUBHRXUG' HIA H3' U / RDQ
WY [HQB6HQRUBHRXUHGS HYRVQ) / R
WY IHQ6HQRUBHRUG' HIA H3' U / RDQ
WY HQBHQRUGHXUG' HI) HG' UZ / R
WY IHQBHIRUGHAXUHG5 HYRWMQ) / RDQ
WY IHQBHQRUGHXUHG5 HYRWQJ / RDQ
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY IHQBHQRUGHXUWG' HI HG' UIZ / RQ
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY (HQB6HQRUBHRUG' HI H3' U / RDQ
WY IHQBHQRUBHRXUHGS HYRQ) / RIQ
WY HQB6HQRUBHRUG' HI HG' U / RQ
WY HQBHQRUGHXUHG' HI HG' UIZ / R
WY HRBHIRUGHXUHGS HYRWQ) / RDQ
WY [HQBHQRUBHRXUHGS HYRVQ) / R
WY IHQBHQRUGHXUHG5 HYRWQ) / RDQ
WY HQBHIRUGHAXUHG5 HYRWMQJ / RDQ
WY IHQBHQRUGHXUHG5 HYRWQ) / RDQ
WY IHQBHIRUGHAXUHGS HYRWMQ) / RDQ
WY (HQB6HQRUBHRXUHGS HYROIQ) / RIQ
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY (HQ6HQRUBHRXUHGS HYROIQ) / RIQ
WY IHQ6HQRUBHRUG' HIA H3' U / RDQ
WY (HQB6HQRUBHRUG' HI H3' U / RDQ
WY [HQBHQRUBHRXUHGS HYROIQ) / R
WY HQBHQRUGHXUG' HIM HG' UIZ / RQ
WY HQBHQRUGHXUG' HI) HG' UIZ / RQ
WY HQBHQRUGHXUG' HI HG' UIZ / R
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ
WY HQBHQRUGHXUWG' HI HG' U2 / RQ
WY IHQBHQRUGHXUG' HI) HG' UIZ / RQ
WY [HQBHQRUBHRXUHGS HYRVQ) / R
WY IHQ6HQRUBHRUG' HI H3' U / RIQ
WY (HQ6HQRUBHRXUHGS HYROIQ) / RIQ
WY (HQBHQRUBHRXUG' HIA H3' U / RDQ
WY HRBHIRUGHXUHGS HYRWQ) / RDQ
WY IHQBHQRUBHRXUHGS HYROIQ) / R
WY HQBHQRUGHXUG' HI) HG' UZ / RQ
WY IHQBHIRUGHXUHGS HYRWMQ) / RDQ
WY IHQBHIRUGHXUHG5 HYRWQJ / RDQ
WY (HQ6HQRUBHRXUG' HI HG' U / RDQ



70EGIR & ROMOW
+36 &RUBRDM/ HYAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW
" HHPEHU
LQWRN\DQGY

| QHAR HQW &RP P WP HQWP\ SH 8 IXQEHG&RP P WP HQW ) D9 DOH

700N/ DMER / / &

7UEN/ WM&R / / &

7UEN/ WMER / [ &

9 DBFHEXULFH7HKQRBILHY/ / &
9 DBFHEXULFH7HKRBILHY/ / &
o FOH, QMP HADM, , / / &

9 IRRLY3XUFKDH / &

9 IRRY3XUKDHY / &

9IRID) LGFR* XHOH / [P WG

W HQ6HQRUGHXUG' HD HG' UZ / RQ
WY HQBHIRUGHXUG' HD HG' WY / ROQ
WY HYBHIRUGHRXUHGS HYRVQ) / RIQ
WY HYBHIRUGHXUG' HD HG' Y / ROQ
WY HQBHIRUGHXUHG5 HYRVMQJ / RDQ
WY HQBHIRUGHXHGS HYRVMQ) / RIQ
WY HQBHIRUGHXUHG' HD HG' Y / ROQ
WY HQ6HQRUGHXUHG5 HYRVMQJ / RDQ
WY HQ6HQRUGHXUG' HID HG' UIZ / ROQ

9IDAGRS %

© FWB\ELE YIDINROS FIXAMMRY / / &
© FWB\ELS YIDMRQS FDAMMRY / / &
© KOW 6\WHB DIQIVS FTXMURY/ / &
© KO 6\WHHAB DIQIVS FTXMURY/ / &
: RN D/H,QMPHIDM,, // &

. 3&33+RUQV// &

<$ ,QMP HADM+RAQV,, / / &

<$ ,QMP HADM+RAQV,, / / &

WY HQ6HQRUGHXUHGS HYRVMQJ / RDQ 2
WY HYBHQRUGHXUG' HD HG' Y / ROQ

WY IHQEHQRUBHRXUHG5 HYROIQ) / RDQ 2
WY HQ6HQRUGHXUWG' HID HG' UIZ / RQ

WY HYBHIRUGHRXUHGS HYRVGQ) / RO

WY HYBHIRUGHRXUHGS HYRVQ) / RIQ

WY HYBHIRUGHRXHGS HYRVQ) / RIQ 2
WY HQBHQRUGHXUG' HD HG' UZ / ROQ
WY HQBHIRUGHXHGS HYRVMQJ / ROQ

2
<H/(QHN /] & WY HQBHIRUGHXUHG5 HYRVMQJ / RDQ 2
=HEW, @ WY HQ6HQRUGHXUG' HID HG' U2 / ROQ 2
=HEW, & WY HYEHQRUGHXUHG5 HYRVQJ / RDQ 2
=HBSHIB 6 %64 HU,GF WY HQBHQRUGHXUG' HD HG' UIZ / ROQ
=HBSHIB 6 %04 HU,GF WY HYBHIRUGHRXHGS HYRVQ) / RIQ

=HVERPSIY / / &
=HVERPSIY / / &

WY HYBHIRUGHXUG' HD HG' WY / ROQ
WY HYBHIRUGHRXUHGS HYRVQ) / RIQ

7RECL RQ &ROARDG 1 RO $ HHADMS

1 RQ &ROARDG$ | 1ADMG
$ URP LVIUGR/ [P WG WY HQBHIRUGHXUHG' HD HG' Y / ROQ 2
S DK O 6\MWPV/ /& WY HQBHIRUGHXUHGS HYRVMQJ / ROQ 2

7RECL RQ &RMARDG$ | LADMG 2

7REO

7 KHHDHQR LOMANDM | GRY RQWHHLQHXR HOV

7 KHIQMMNDM| GRIRQWHHIQMHY HQVDVR ' HHP BHU Zov
7 KHIQMMINDM| GRURQWHHIQMHIY HQVDVR ' HHP BHU 4oY,
7 KHIQMMINDM GRURQWHHIQYHY HWVDVR ' HHP BHU 4sY,
7 KHIQMMINDM| GRIRQWHHIQMHY HQVDVR ' HHP BHU zZo/
7 KHIQMMINDM GRURQWHHIQHIY HUVDVR ' HAHP BHU b4sY,
7 KHIQMHINDM| GRURQWHHIQMHF HQVDVR ' HHP BHU zov
7 KHIQMMINDM| GRIRQWHHIQMHY HQVDVR ' HHP BHU zov
7 KHIQMMINDM| GRURQWHHIQMHIY HQVDVR ' HHP BHU 4oY,
7 KHIQMMINDM| GRIRQWHHIQMHY HQVDVR ' HHP BHU FAsY,
7 KHIQMMINDM| GRURQWHHIQMHY HUVDVR ' HHP BHU 4sY,
7 KHLQMMINDM| GRURQWHHIQHIY HWVDVR ' HAHP BHU b4sY,

/ RDQZ DVRQQRQ CFFUCOWEMYD/R * HAHP BHJ

SQEHMH  $PMMHERP S LVGHP H3\RE FRQNRD DSRWRIRFRP S Ul WHERPSDQ RZQUPRIMWID R IWRXWEREQ) YRIGQ) VHRXUMEY DQG RUKRTB/AKHSRZ HAR H HVHFRQNRCRYHARHP DEIHP HQARU
SRIAH/R WHSRMRIRFRP S 8 QGHMH ~ $ PMMH&RP SDIQ LVGHP H3DQ: DI LADMGSHIRY R DSRWMRIRARP SR LI WHERPSIQ) RZQVEHEHD DG RUI WH&RP SDQ DQGRUWDH IADMW/RZ QY
RUP RH LGFOMYHR \WHSRMRIR FRP SDQ IVRAMBRAQ) YRMY VHXUMEY ) RUSXERFVR GHMP LQQ) WH? FRQNRO FIWL LFDNRQR IWIQYHWY HMBRIRIR WHERP SDQ. KDVH FOG-GFRUGHDIRQR D) YRMY
HRXUMHYRUERDG 5SROI HOMUKWKHTE, WILG SOV LOYHAR HOVXQO/DBYMHGE \WHS GYIVAUDOG RUWDHLADM/ $ VR HAHP BHU \WH&RP ST VFRQARTHG O LIDAG DG GRQ FRQNRMG D LADMG

LQMW HQNZ HIHDVIRTBZ V



70EGIR & ROMOW
+36 &RUBRDM/ HAQ) ) XQG
&RORICDMS 6FKHEXBIR , QYRR HOW
" HHPEHU
LQWRN\DQGY

&KDQIHIQ
DIU9 DOHDVR 8 QU HG* 1 HAB HDO HG* DIU9 DOXHDVR " IMGHEG
)F-F}-PEI-U * (RWS GAMRQ®  * LRWS5 HOXPURQE I RW oo/ F}Ilgw e %—H—PEI—U ,QMHXNQ%H

1 RO &ROARDG$ |1 LADWMS, QYHMR HOV
/ RIR+R@QV,,, &RERDIRQ
6RXANHD* WISKIFV+ RAQIV/ [ & 2 2
9HBAWE&D PR+ RWQI/ 3
IHBAW&D P DR+ RBQIV* 3/ / &
* DD\ 86 2SR, GF

$ URP VAGR/ IP \MG
$SWNILHZ R/ IPLMG

DK O 6\WPV//&

DK O +ROQV//&

DK :QO*WXS/3

1H (D7THKER®\ ,F

1( 639 +ROR// &

6/)9% +RUEQV//& 2

NN NN N NN N NN
N

NN NN NN NN N NN NN
~

NN N NN

7RECL RQ & RMRIDEGS | LADWME, QYHAR HIV 2
&ROARDGS | LADMG, QYHAR HOW

0 DNRUW 2 Z GHE 6 XEMADUHY

8/75% ., //& 2

7RECE RQARTMG$ |1 LAIDWS, QrHIR HV 2

D * RWDEAMRY/P D [GFOCHIGRIDH/IQWHFRWEDMYR [QYHXF HQVUAXENY |BP G LR HQN [P RQVUHIDKMG\R SD P HQNQNGQG 23, * LQMMXWDSMI HG DG DEGHG\R WHSUGASDCEDDIFHR \WH
UAS-RWHEDQ/ WHIFFAIRQR GVARXQW \RHH FKOQIHR RHRUP RUAH, MM LA HQWI RURCHRUP RIHQHZ. LQYHW HQVDQG\WHP RYHP HQADAVTIUYDOHR DQH IMMY) SRWRIRFRP SDQ LQR KLY FRQURTDG
DIADAMGFDMRY 1URP DG HHQVDMRY

E * RWUBRRYPD IGFOGHGFIDH/IQWHFRWEDIVR 1QMHXE HVUAXEMY |URP SUGASDOFRIBRNRY UHIMG VR LQYHXR HQABSD P HQVDQG\OBY HMQR FOSMID\WHIP RMY DIRQR SUHP 1XP VDQGWHH AKDQIH
R RHRUP RIHH I VHRXUMYAY/| RURGHRUP RIHQHZ VHRXUMEY

7 KAHIQMWY HQVDHQRBBEIHED/FRIDMDOXQCHAKHE BAVY CAONY WH &/ 2 SHIQIAQ) 6HXUGLIRW WH &/ 2 6HXUGIRMW \WH &/ 2 6HXUG' HEWDQGRURH & 2 6HXBG1 RMW
EHRXUM CFTXLLHGLQWDQERAIRQH HP SWURP U IMADARQXQEHAKHE HRXUMEVS PR DVIP HGHG WH36HRXUMIYVS AW DQGP D EHGHP HEVR EH? UAXURRGVHRXUNY  XQEHARHEHAXUMEVS PAS VR ' HAHP BHU
\RHDJJUH DM DUYDDHR WHHVHRUMEVLY RJ R \KH&RP SIQ VQHADKHV 7 KHOFTXMANRQCDAM/R \KHUMMANG VHEXUM/ DUHDY| RTBZ V
3RUARIR&RP SDQ | QVHAR HQW $FTXMUMRY' DM
7KIDIR+RAQV , &RP P RQ6\WAN XH
&* 3DHQVQMP HADM+ RBQV ,F SUHHIHGE\RAN 1R EHU
&OE&D) DK3MHHBG// & SUHHIHGE\RAN 1RMPEU
&OE&DS DK3MHHBG// & SUHHIHGE\RAN 1RHPEU
5DRG( [ SHW3HHIKG / / & SUHHIHGE\RAN 1RYHP EHU
5CRG( [ SWWIHHIG / / & SUHHIHGE\RAN 1R EHU
$0 5 * 3+RAQV/ \B 2 EQY 6KDHY/ -XO
) P XU+ RBQIV/ 3 SUHHIHGE\RAN 2 AREH
( DM 5 HRYHY &HQMI7TRSER / / & &DWS$ &RPPRQ8 QW 0 DK
TKH21( * URXS+REMIIW ,GF SUHHIHGE\RAN oD
7TKH2 1 ( * WRXS + REMIDW ,GF $ : DUDQW s}
7KH2 1( * RS+ RENDW ,GF % : DUDQV on
2 QVHP 30MGHY / / & SUHHIHG8 QW 6HBWP EHU
(DG 1* 30NGHY-DANRNGD,, / / & : DUDQN 0 DK
(/1% (TAIW/ / & . DUDQW $SUO
(/1% (TAW/ / & © DUDQW 6HEWP BHU
&UHN) HEU/ 3 /'3, QMY CHPEU
%&3( 9ILIQD+RWER ,GF SUHHIHGE\RAN " HPEU
| DDTRSR ,@F SUHHIHG6\RAN 1R EHU
&&, TRR . F SUHHIHGE\RAN oD

6RAKHO* UDBKIFV+RBQIV/ / & &OMWS$ 8 QW $UO



70EGIR &ROMOW
+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHM? HON

' HHP EHJ
LQWRA\DQGV
3RINRIR&RP SDQ | QVHAR HQW $FTXMUMRY' DM

OHBAW&D P DR+ RGQ / 3 &DVE 8QW ) FEOQY
9HPAW&D P DO+ REBQI / 3 LMVE 8QW ) HELAY
9HPAW&D P DR+ REBQI / 3 LMVE 8QW ) HELAWY
QHBAW&D P DO+ RBQIV* 3// & LMVE 8QW ) HELAOY
OHBAW&D P DQ+RBQIV* 3/ / & LOVE 8QW ) HEUAY
OHBAW&D P DQ+RBQIV* 3/ / & LOVE 8QW ) HELAY
CDK O URKGS/ 3 &DWS &RPPRQ8 QW $3UO
$WN1HZFR/ IP WG $ 2B 6KDH/ -XH
$WN1HZFR/ [P WG 3UHHIHGE\RAN -XH

1( 639 +RTR// & &RPPRQ8 QW $ XIXWW
1( 639 +RBR// & SUHHIHGS QW $ XIXW
6/) 9% +RUEQV//& /1 & QMBI 6HBWP EHU
8/75%,, /& 11 & QMIIW -XQH

5HORVD MMRWMEGFKHR WHSRWRIR FRP SIQ VVHQRMP G-EW, QH FKOQIHI RAKHIUDMUUMNR GW \KH2 ORI SRURQR \WH&RP ST VVHRRUGTQLQMAR HQMHHIDD HIQYDKLIKHQMBWADMWIQWH
3| LRV SRIRQ 7 KH | LLIXNNRXW SRIMRQZ RXTB.IHHDID UHFHYHSURIW Z W UASHAAWR SD. P HWR SUGASTOLQMMANDQEDQ . RKHUCP RXQVGHWHIXQE-URYHAH? MRV SRIRQ

7 KHLQMHWDMRQWHHED/V\EVRAWR  PRONG62)5 ZKIFKD/R ' HHPEHU zov

7 KHIQMHWDMRQWHHED/V\KEMAVR  PRQKG62)5 ZKIEKDVR ' HHP BHJ zov

7 KHIQMHWDMRQWHHEDQ/IV\KEWRAMR PRQNG62)5 ZKIFKDVR ' HHPEHJ zZov

7 KHIQMHWDMRQWHHBD/IV\YEMAWR  PRQK62) 5 ZKIFKDVR ' HAHP BHU 4oY,

7 KHIQMHWDMRQWHHED/V\KEMAVR  PRQN (85,925 ZKIFKDVR ' HHPEHU Y,
7 KHIQMHWDMRQWHHED/V\KEMAVR  PRQK (85,925 ZKIFKDVR ' HHPBHU zov
7 KHIQMHWDMRQWHHED/V\KEMAVR  PRQK (85,925 ZKIFKDVR ' HHPEHU zov
7 KHLQMPWDMRQWHHED/ IV EVRWR A0 621,$ ZKIFKDVR ' HHP EHU zov

7 KHIQMHWDMRQWHHBDQ/IV\XEWMRAWR PRQN621,$ ZKIFKDVR ' HHPEHU zov

7 KHIQMHWDMRQWHHGD/V\XEVMAWR  PRQN% %0 ZKIFKDVR ' HHPBHU zov

7 KHIQMHWDMRQWHHED/IV\KEMAVR P RQNY9/6< ZKIFKD/R * HHP EHJ zZov

7 KHIQMHWDMRQWHHEDQ/IV\KEVMAMVR. P RQNY9/6< ZKIFKD/R ' HHP BHJ Zov

7 KHIQMHWDMRQWHHEDY/V\KEMAVR  PRQN&255$ ZKIFKDVR ' HHP BHU zov
7 KHIQMHWDMRQWHHED/M\KEMAVR  PRQN1, 925 ZKFKDVR ' HHP BHU zZov

7 KHIQMHWDMRQWHHED/V\XEMRAWR P RQN67,925 ZKIFKDVR ' HHP BHU zZov
7 KHLQMPWADMRQWHHEDV IV VEMAWR A0 625$ ZKIFKDVR ' HHP EHU zov

7 KHIQMHWDMRQWHHBDQ/IV\XEWMRAWR PRQN721$ ZKIFKDVR ' HHP BHU zov



7DEGIR & ROMINV

+36 &RBRDM/ HAQ ) XG

& RORIEDME 6FKHEXEIR |, QYHMF HON

' HAHP EHJ
LQWRA\DQGY
$'',7,21%/ ,1)250 %$7,21
) RHIQRXUHRA |REZ DUG FRQAMFW
8 QU HG$ SSUHADARY

&XUHR 3XURKDHS 1 RARQDOBXURKDUHG &XUHA 6RB 1 RARQDOBR® &RXQM.BCUN 6HMBP HQN DM " FBUHADARD
86 ' R $ XY RMY %13 355,966
86 ' RMY &DADY ROy %13 355,966
86 ' RMY (MR %L 3 355,966
86 ' RMY VUMK SRXQBY %l 33$5,04 6
86 ' RMY 1RZHIR. RD %l 33$5,946
86 ' RMY 6ZHIWK. RD %l 3 3$5,04 6
86 ' RMY &DQAND RMY " HANFKHODNS *
86 ' RMY (XRY " HONKHYDNS *
8 6 ' RMY YUK 3RXQBY/ " HONKHYDNS
86 ' RMWY 6ZHAK. IRD " HONAKHODNS *
86 ' RMWY $XWDIDY' R * ROP DQBLFKVYIINS 6$
86 ' RMY $XDIDY' RALY * RUP DQBLFKVYIING 6$
86 ' RMY (XRY * ROP DQBLAKVUIINS 6$
86 ' RMY YAUMK 3RXQBY * ROP DQBLAKVYINS 6$
86 ' RMY 11 =HDDQG' R/ * ROP DQBLAKVUINS 6$
86 ' RMY 1H =HDDQG' ROy * ROP DQBLAKVYINS 6$
86 ' RMY 6IQIDBRIY’ RMY * RUP DQBLAKVUIINS 6$
8 6 ' RMY $XWDIY' R 60 %& &DBANDD DNV ,GF
86 ' RMY (XRY 60 %8 &DBANDD DNV ,GF
86 ' RMY YAUMIK 3RXQBY 60 %8 &DBANDD DNV ,GF
86 ' RMY -DBDHH<HR 60 %8 &DBANDD DNV ,GF
7REO
, QMHMNLDM\Z DSV

8 SILRQW

&RP S 1 RARDO ) QU0 DUNHAV 30 P HOW &KDQHIQ8 QUHDT H

&RXQM.BDUN + HGIHG, QUUKP HQV S5HHYW  &RPSDQ 3DV 0 DAMUW' DM $P RXQV 9DOH 5 HHSW *OQV / R/
* ROP DQBLFKVYOINS 6$ 1RMPEU  1RW 62)5 2
* ROP DQBLAKVYINS 6$ 0K  1RM/ 62)5 2
* RUP DQ6LAKVYMINS 6$ 6HBRMPEH)  1RMW/ 62)5 2
* ROP DQBLAKVYIINS 6$ 6HBMPEH)  1RMW 62)5 2
60 %8 &DBANDD DNV ,GF -DQ@Y 1RW 62)5 2
* RTP DQ6LFKVYMINS 6$ 6HBMPEH)  1RMW/ 62)5 2
* RUIP DQ6LFKVYMINS 6$ -DQ@Y 1RW 62)5 2
%13 385,966 $SUO  1RW/ 62)5 2
* ROP DQBLFKVYIINS 6$ XH  1RM/ 62)5 2
%L 3 355,966 XH  1RMW 62)5 2
60 96 &DSMID DNV, GF 6HOWP B 1RM/ 62)5 2
%1 33$5,966 1RMPEU  1RMW 62)5 2

7REQ QM HM DM6Z DBV

, QMAXED: P HQVMRQWH& RP SIQ IVIQMIVNIDM\Z CEVOUHP DEHVHP L

7 KHIQMHWDMRQWHIQMIWNDM\Z CEVOHVEMAME  PRQN62)5 ZKIFKDVR ' HHP BHU

DNV HPBU

v

~

RKHAKDQ\WH\Z 05 RQWWH1 RYHP BHU

1 RWZ KK VVEWPAWRWHAIO 62 ) 5 UIDMZ KIFKZ D/

) RUQMHNDM\Z DBV GALIDAGLQTXOMN 1Q) KHEHUHDIMRQKLSV \WHRBQIHLQI DUYDOHLYUHRG-GLOQ, QMY [ SHOHLQWHERQRICDMS6\BIM HOVR 2 SHIDIRQY/
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1RM 2 UDQ] DARQ

+36 &RERDM/ HIAQ ) XI5 WHIGRP SO RF+/ (1"~ VD' HIY DHWEMRY WWAKDZ DVIRP HERY' HHP BHU DGARP P HAHGRSHDIRVRY) HEXOWY
7KHERP S [VDCRQ GYHMI IHE FBRAHS HIGP D HP HNQYHAR HWARP SO \WDAKDY HPPMGVR EHUH XOWE DY DEXMGHVGYHBSP HOWRP S0 206 & XQEHMH

, QMY HY&RP SID $ AR D/IPHGG WH $PAV 7KH&RP SIQ LVH WD P OIHGE +36 $GIMRY / / & WH$GMMH)  DZKRD RZ GHSWKEMADY R +36

, QMR HYBDUGHY / / & WHS GPLQVDRU RP+36°  +36 [VSOWR %OAG RAN, (F 2%DABRAN  7KH&RP SIQ KDVHBRAMG\R BHWHDAG | RUIHEHDOGRRP HVY SXUSRWY DOG

LQMBARTXOI\ DQQOW D/DUHIXONGLOMMT HWRP SDQ. 35,8° DVGHLGHEXQAHUBXERKCBMI0 R \WH, QMIDCE HYHXH&RHR DVIP HG-G \WH &RH

7 KHERP SO0 WLQMUR HOAREMRARYH VAR JHHDMDMERAYHUM DEWVME UMD/ SUHERP LCDMD LOWHIRP R PXUBOAGARP H Z W \HBRAQYHAR HOVH KLEMYY WHCEQW
R FOSVMUHERQ) \MP FOSMBCESSUHALDARY 7 KH&RP SDQ VHHNVAR CFKLEYHIWLQYHAR HONREMPYHE! LQYHAMY SUP DU® LOQH ® RIJLCDAG SUYDMY GHIRIDMEVHIRUFHAW
LQHXR HOVLQKLIK TXDIMW HASEWKHSE XSSHUP LGBBIP DNANRP SDQHY DOGLOVHBRAWDNRGYY FRP SIQHVIQVSHADDMWMDNRYY 7 KHERP SIQ XVHARHWMIP 2 XSSHUP LGEBIP DUNHV
FRP SDQHY JHHI® \RP HIQFRP SOQHYZ W HDQIVEH RHIQMMMWAE] B/ G-BUFADIRQDGIPRWDMRD 3(%7' $° R PIROWR  HAORIDOD® RU  PIARO\R
ELEARQLOUHYHXH DX DAKHWP HR LQYRAR HQV

7KH&RP S KD/DQGP D FRQMXHWR LOMHIQ\P DIBUR KL HUFRP SOQH/L DQRSSRBQUY SUAHOV DMERRYHLOYHAR HAIQG UM CEMVAG UMY , QDEAMROWR FRSRUDM
GYHREQI DR \KHERP SO WVLQYHWY HIWIQVKAK ARP SIQHVP D DOR RSSRMQMNTED [ GFOCHSUYDMDXHAEDHS | LDEAQIVAKAK DVHTXLSP HFOMQDGAQIV |LGDERQIVDIDQMW
P IWRQ RUMFDCFRSR DM DAV DGG P RWDIHEDDY DG RUQYHAR HOMKDABSIHWNXW LOSRMRIRVR GO0/ UHFHYCEGYRURKHUGHEWOQWIKP HONV 7KH&RP S PO DOR
SDUFASDMLQSURIUP P DI LQYHT HIVWURXIK SDNGHYKLSV RUNR QAYHIMUAY Z MW RGHRUP RUHXCTH LEDAG EDNYRURKHUI LCDGADOLQUYMNRYY LFOGQ) VKR Z KHIHD SDNgH)
DAXP HAHIRUH SRUKUHVR HIFK LOYHUR HOADQG\WHE RP SDQ SDUMALSDAM/LOWHMQRUH SRUKUH

7KH&RP SO WLQYHAR HOADAD\ DR LGFOIGHYD\P DIBUDTRFDARQWR P RUH@IXG FBHAWOYHWE HIVAKAK DY QRO LQYHWR HAUDEHEUIRTED \{ QAFDMG GO GYHIIHG
GO0/ HXUHG DG XQHPXUHG FRSRUDMERGE DG VHRXUAMY H5FUHAW? KLY DXFFDMRQP D DOR LFOGHVHIRMRXUHE GO0/ VHIRMPXUHGERIGY KUK \ HTBERGGY DG WKAMBG
FUWOMKP HON

7KHVDAD\ R WH&RP SO0 SUP DU | RPAH/RQFRP STQHVIQWHS QUMGE\BIM/ EXIOR LQMIB/AR GYH DI HWHS GYVALIY SUAHIFHWR LOYHANOFRP SOQHVIQ( XURSH
$ XVADID DQG RMHUGFDIR)/RANGHWWHS 6, QDBAURY WHERP S0 P D DORIQMHINQSXETFD WGHEVHRXUMVR @ HJARSRIDMIWKHY RO DQRSSRUMQMIF EDIVZ KHQP DNV

FROGURQY/FHDMFRP SHIQ) SRAIMOHMDRSSRWQUAY \KEMRAAMR FRP SIDIFHZ W% & WHNXULP HOMRLQMAMDMBDW R DRHVLQ? HIIEGISRWRIR FRP SOQHY

7KH&RP SIQ R HYRQDFRUDRXVEDLVXS\R B@RQR FRP P RQWIWWR EHHIADOQMIWC&RP P ROGKIWY  SXAYXCQAMRDQRHIQ) WH32 [1HIQ)  WIIMMBG
Z WNKHBHRXUME/DOG( [ KOQJH&RP P MWIRD WHR6( & 7KH&RP SO0 RIHVARVHIID FRP ELCDIROR | RURDMA/R &RP P RQGKDWY &OW, \KIBY &DN' \KOH &DW)
\KDUW DOG&DW6 KD/ Z W DERIUYDOHXS\RWHP ] LP XP R HIQ) [P RXQA7 KH\KTUHFDWHYKDYHAL HHMRIRQ KOHKREHMHYIAQ) OG5 RIGMMBMROIHY 7 KHLQUWD
SXURDHSUEHI RAKH&RP P ROGKOLAZ D/ SHMKDUHIRUR@W, KDWY &DN WKDW/DQGEMW) KDWY Z KIFK FRP P HAHG RSHIDIRQYVRY) HEDD DIGWHIQWD
SXUKDHSUFHZ D/ I RUE@W6 \KDU Z KIFK FRP P HIFHG RSHIDIRQ/RQ2 RREHU 7 KHID VM WHSXUKDVHSUFHSHMKDUHI RIHDFK FDWR - &RP P RQBKDUAHDXC WH
CHADADOH 31 $9° SHMOH D/R WHHIHAYHEMR WHP ROMD \KDHSXUFKDHGDM +36 6HXUAY / / & WH30 DALY HOBU RUP+ 36 6HXUMI/  Z LOXVHIWERW
HI RIWAR\VHIWKDUAY EXWWY QRAREDI DMG\R SXUAKDHRHODQ \SHAILF TP RXQIR &RP P RQBKDUAVIQWH2 [1HIQ) 7KH&RP SIQ DORHIDIHVIQSUYDMRIHIQIVR &RP P RQ
6KDUY 3URIRS SUO ( PHYRQ( TXW/ / & Z DAKHP DODILQY G-DBUR WH&RP S

2Q-X0 Y%DANG RN CFTXUHG\WHEXMCHVDOGDAHVR +36 Z W R FROIGHDIROSOGIQUDANG RANHIXW \KH? + 36 Y4OFNG RAN 7 IDQTANRY
1RM  BLIQULFDQV FFRXQAQ) 3RTAH/
YDMVR 3URHIBNRY

7KHIQMIP FRQRICDAG | LDADOWBM HOVKDYHEHHQSUHEIFHGIQAFREDGFHZ WS 6 * $$3 | RUQMIP |LGRGRDOQ RIP DNRQ DG SXAUKDQAR \WHUATXLU-P HWVIRU
UBRWY R))RP 4 OGS WFB! R 5HIXDIRQG ; $FFRAEQO FHWQ
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AVFRXUA/CFFRP SO0 LQ) \WHDOQOOFRQRICDMS | LGDGADOWERP HQVSUEDBHGIQIFFREFHZ WS 6 * $$ 3 DHRP WG , QWHRSIGRQR P DI HP HQAVDTDEWA HOVARQUGHHS
GHHADY | RUWHI CLUMBIAP HONR WHFRQURICDMS | LCDGRADOWEAP HONVI RAHIQMIP SHIRGY SUAHMSKDYHEHHQLGFOGHS $ QIOMFRP SO0 EDDGRHY DQGWIQLRNRQ/KDYHEHHD
HIP LCDMG 7 KHPEXUHASHIRGVUIAXOWVR  RSHIDIRQYDHQRACHHADUO® LQAFDIYHR UAKOVVKDXEP DAD P D EHOFKLHYHS | RARHILADO, HOUHBQ) © HHP BHU

$ VORLQMWY HOVRP SO \WWH&RP SO DESTHYWHDFFRXQIY DG UHSRNY IXLADGRHLOS FFRXQIY 6\BIEDBY/&RAIIFDIRY 3$68& 7RIF ) LGDGADCBHYAH/+
,QMAR HERP SDQHY 3$6&  ~ LMKHGE WH) LQDQROCS FARXQIY 6\BELG/9R0E 2) $ 6%

YDMVR &RQRIEDIRY

$VIRMIGGXQHBE68  WHERP S0 Z LAOCRWRQRIEDM IWIQMHXR HQMQDFRP SIQ. REHWDQ DO LQMIY HWFRP SDQ. \WEMADY RUDFRONRIG RSHIDY ARP S
ZKRHBMGHNVFROMVR SIRMAQ) VHYIFHARWHERP S

7KHERP ) FRORIDAGWHUAKXIVR IWZ KRD RZ GGVEMADUH/+/ (1 +RBQVS / 3 3+/(1' $° +/(1' +REQV%/ 3 3+/(1' % +/(1'
+ROQIV&E / 3 3+/(1' & +/(1' +RAQV /3 3+/(1' '~ +/(1' +REQV( / 3 3+/ (1" (© +/ (1" &2 JOMIRHON / / & +/ (1" & 2
QMR HIW /[ & +/(1' &2 COMUTHIV/ /& +/ (1" &2 JOMMRHINV /[ & +/ (1" &2 LQMWWHIV/ /& +/(1' 3WRIPD//& +/(1' )(3
[1& +/ (1" 270 /1 & +/ (1" 46/X 60D+/ (1" * 6/X 60CD0G+/ (1" /X 600$ QLOMFRP SIQ WIQLFMRQ/KDYHEHDHIP LCDMLOFRQRIEDIRD

7KH&RP SIQ GRVQRVRQRICDMIWIQYHWT HQNQWHS / 75 ,,, // & 28/75% ,,," NIQMHIMMH ) RUXUKHIGHRUSWRQR WH&RP SIQ VIRQMHOMM \FH2 1 RM
- RQMHMH’

8\HR ( WP DN/

7 KHSUSOUDARQR FRORICDAG | LCDCADOXBM HQVIQFRIRP LW Z K8 6 * $$3 UTXLUA/P DRI HP HYAR P DNHHANP DM/DQG DAXP SWROKDATH HAWH U-SRUMG P RXQN
R DAVHVOQG (CEOMY DG AVFRKUHR - FROMY HMWDAHNV DG ACELOM DAKHEMR \WHFRQRIEDAG | LDIADOWMIM HW $ FMICEP RXQIVFRXG AL HUIURP \RRHHXIP DM/ DOGVKFK

QI HHAVRRXGEHP DMIDD
&DK DQG&DK (| TXLYDBRWV

&DK DG FDK HIXLYDBQVFRQMMAR G- DQG G-SRW DG KLIK® @IXLG QT HOV \KFK DVP RH - P DNHAXQGY Z W RWLGDOP DMIMIWR \KUH P RQKVRUGIW &DK DG
FDWK HDXLYDBIW DUH FOUIHG DAFRWAZ KUK C5SUR] LP DAVI IUYDDH 7 KH&RP SDQ G-SRIW/IWFDK Z W | LDGRDOLQMMANRQY DG DAWP HY/ P Dy H FHHG\KH) HEHID  HBRUWQMUDGRH
&RERDIRQIQNXHGP LW

» QUM HOW

, QM HOMBOLPMRQY DHUHFRLGHG ROWHWICHEM 5 HIT H5.J DQ/RUIGRKA/DHP FDKUGE \WHGE! HHFHEHR HOWHQVSRAHB/UFHYHS H FOGQ) SHED P HOWHY
U 0Q DOGWHIP RMY HGFRWEDIVR \WHIQMXY HIAKMQ) WHVSHRL LE LGHNIFDARQP HARG Z R DLGAR XQUADT) H5.J QY RUGWHY SUMRAD BARIQ] H3 DOGLGROGH
LRI HONVAOUIHGR T GAUKQY WHSHIRG GHAR UHFRYHIHY 7 KHGHAAKDQI HLQXQUHIT H3I DLQVRUGRAKHYSUP DO UH GRVKHFKDQIHIQLOMXR HUWDOH/ LFOGQ) WHUHYHYCR
SUVRA® UHFR GHGXQUHDT H5IDIQVRUGRKAYZ W URSHRAR QMR HOV WD HEGAUQ) WHSHIRG

7KH&RP SIQ LV UHTXLLHG\R U-SRINAVLQYHY HOWI RUZ KLFK FXUHQAP DINAAYDOHY DHQRADAO DYDMEGIDATIUYDOH 7 KH&RP SO YDOHVIWLQYHAR HOVLQCFFREDGFH
ZIW$6& ) DUSDDHO HDXHPHNE$6&  ~ ZKIFK GH LGHYI DUYDOHDVAKHIP RXQAKDAZ RXTS EHUHHYHG VR VHIDQ DAHARUSIIGVR WD/ HUD QCELAOW LQDQR EH®
WQLRNRQEHE HHDP CUNHASDMA SDQVDAKHCSSIFCEGIP DX HUNDM $ 68 SURIMY HAKHXVHR REVHYCE®IP DNANBURHYGHIYHG 1 URP \IAK SUFHYRYHUHQMY \SHALLLE
ICBXW ' XHRKHLCKHHWXGRHMBIQIF/R YDODIRY FHABIQHMP DAGI UYDOHY/P D G HMIQILFDQ® |URP \KH YOOH/WDAZ RXTS KDYHEHHQ DD HSKDGD WG P DUNHVRAKHAH
LOMHAR HOVH LMAMG DOGWHHGL | HHAH/FRXT EHP DMIDO

, QMUY HOWVWDATLUH MG RMBGHGE RQDQH FKOQ)H DG DUHI BHD WO H.IDE® DUH YDOHE DAWHARHFEMQ) SUFH IQWHFDHR VHRXUMEVDOG I XMBY RAKHP HIQR \WH
FRMQ) EGOGR | HJ LOWHFDHR RONRY ROWHSUGR.SDCH FKOQIHRQZ KUK WHLQMHMY HWY QMG ROMDEHS , QYHIR HOWVI RUZ KLFK RKHUP DINAATYXRBINR DHUOE® DYDIOED

Z 1@V BHYDOHE DAKRHP DINHANXRBIRY/ 7R YDICDMP DINHADRBNRY/ WH&ERP SR X\ H/DQP BHUR | CRRWAR GHMP LCHLL \WH TXREINRQY DHUW-SWHBYHR 10U
YOOH
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LFOGQ) WHRXUFHOGG QP BHUR \KHTXRBNRYY :  KHHIA/SRUEGIVR REBIQ UHIDEG! LQG-BHIEHWP DNHADRBMRY URP DWILG SOV YHIERU WHERP SIQ. XVAAKHHTXRBIR)/
R GHALP LGHWH YDOHR IWLQMHIY HOV 7 KH&RP SIQL XM H/P LG P DNHAUAQ) LH P LG SRQAR DYHIVHEG DG DWN SUFHY R YDOHWHHLOMWT HIWV 7 KHS GMAURBBIQY
WHHP DINAADRBIROY URP 1QE-SHIGHVSUAQ) \HYLFHY L DYDOER RKHZ MHIURP RHRUP RIHEURNFUTXRAMY 7R DA ARHFRQMXQ) CESURSUDMMHNVR SUFLQ) \RXUAHVOG

P HRRGRBILHY \WWHS GYMAUBHIXDU® SHIRIP VSUFH YHI LFDNRQ SURFHEXUAY DG WKHY FKOIBI HY DY GHRHNOY VR LQG-BHEHNBUAQ) VHYIFH/RUBURNHY DOGOD QLI HHGRHYOH
UHYLHZ HGLQOAFRUEIGFHZ LW \KH YDODMRO SURFHEXUAY 7 KHS GYIVAUGRHY QRATEWKH SUFHY XQBIW VKDY DU-DROWR EHIHYHP DUNHATXREBINRYCUHCGRAH GRYHR \KHI DUYDDHR D)
LR HOV

© KHHSUWAH/RUGEXW DHCRADMUMEGIRU LOWHIMGIP HOAR WHS GYIVHJ GRABHITE®! YDODMRQ DESURIFKHY EDHE RQ\WH | AV DQG AU WEGRHY/R \KH SOMEXTULOYHAR HA
Z LOEHXW H5 6HRXUME\RDADHQRABXECF® WDGHSERUIRUZ KLFK P DUNHABUFHY DUHQRAG-DA® DDMDE®! Dv'Z [@EHKHFDH! RUD\YEMBQIDCERMRQR WHERP SDQ TVIQMHWE HON
DUH YDOHG DVOLUYDOHDYGHMP LGHSIQJIRRGI MW, \WHS GYIVAUDARH&RP SO0 VYDODMRQGHLIGHXQEHE X® D XQ@EHMH  $ PVSXUXDQARWHERP SDQ TV YDODIRD
SRIA  DOGXQEHMHRYHMIKWR WHYRDGR 700KHY WH%ROE  EDHGRQ [P RY RKHAWQIV WHIGBWR RHRUP RHIQG-SHGHADODNRY LLP VIHNIGHSE, WHERP S0 R
UYL WHERP SDQ VIO HON 7 KHH YDODIRQDESURIFKHVLQYRYHVRP HOYHIR P DRI HP HQVAKEP DINRQDQGMGIP HQMKHGHIBHR Z KIFK LV G-BHIGHARQWWH SUFH
WIQSDHR. | RAHLQYHAR HIVRUP DNHADGG\WHLQME HOMTFRP SO LW

© WM UASHRAR \WHTXOUM® YDODMROR LOYHXR HOV WHERP SDQ - XQGHYENHY/DP XA\AS YOODMRQ SURFHW HIFK TXOWMULOFRQGHRANROZ LW GHAMP LAGQ) WHI DUYDOHR LW
LQHXR HQWVI RUZ KIFK UHICEGIP DNAANXRBNRQY HQRABDA® DMOEGID/R WHOWFDBEUA R HFK TXOWU Z KIFK LFOGHY TP RQY) RKHUSURAHSXUA \WHI RTBZ L

T 7KHYDODNRQSURAHWEHILQYZ M HIFK LQYHWR HOAEHQ) SUHIP LDU® YDOHGE, WHS GYVHY YDODNRQWP LQPRQKEBIRQZ IV KHS GYVHIVLQYHNR HYVBUR RMRIYY
UAGROIEDI RUHIFK SRMRIR LOYHWR HWV

T, QEAMRY LQE-BHIGHWIDOIRYI P VIHEBGHSE \WHERP SI) SUHSDUH TXOWUHIG YOODMRQVR HIFK \KFK LA HOARDAZ D/ L RIJLQDAG RUSXURKDHG SURR\KH
ILWDBOEUED R WHTXOWMIDGS L LVCRADGHP LQP [VIQMHIR HQAMDVGHMP LGHEE, \WHS GYVAU 7 KHLQG-BHIEHUWDDDIRQ! LUP VSURVIGHDI LDODQIHR YOOXHVRQ
KA LOYHUR HONMR\RHS GYVA 7 KHLQE-SHGHRAYDODNRY LUP VOOR SURYLGH DO VAR \XSSRYWHUYDDDIRQP HERGRE)\ DOGFOBXDIRY/

$ 7KHS GVHIV YOODMRQFRP P IWWHZ L\ UASHPAR\WHERP SO \WH?2 9 DODIMRQ&RP P IWH  UvLEHZ VAWH YDODMRQUHRP P HIEDIRQVSUHSDUHGE, \WHS GV YOODARD
WP DG DvCBSURSUDM \WHLQG-BHIGHOADOOMRY LLP T YOODMRQUIIH/

$  7KH9DODMRQERP P MHWHD GHMP LGHYI UYDOHP DUNI RUHIFK R WHERP SDQ VSRMRIR LMY HON DG

t 7KHYROGOOGS XAWERP P MWHSHIRGFDD UHYLHYZ WH YDODNRQ SURFHW DG SURVGHRYHMI KWQDFFR EDGFHZ MOWHUIXLP HWR 5XB1 D XQ@GHMH  $FW

$ VSO WH YDODNRQSURAHW WHERP SO0 \ENAVIQR CFFRXQAHBYDQWVIRRWYIQGHMP LQQ) WHI DUYDOHR WHERP S0 VLQHXR HOWI RUZ KIFK UHITEGIP DN
TXREMRY/DHQRAWHIEO DYDOE® POQ R Z KK DGOV LGFXAQ) DIGLORRP EQDIRY DVUHBYDQW L \WHHAP DAGHIMSUMHYDOHR DSRMRIRFRP SO JHHIDE EDHGRY
DQDEOMYR GVARXQMSFDK | BZ V SXECF® WIGHEFRP SOUIEGIFRP SDQHY DG FRP SDUEGIIQOANRYY 1L \WHQDMUHDQG U] CEGIYDOHR D) FRADMID UL WHSRWRIR
FRP SO0 VCELOW\R P DNHSD P HOVEDHGROIWHIQIVOGGFDK IGZ LY WHP DINHANIQZ KIFK WHSRINRIR FARP ST GRAVEXMQHW DG Y RYHIDIFAKDQI HVIQWHLQMIAXNDM
HOMURGP HOADGGWWHFUHEWP DUHMKDAP D 0 HAAKH SUFHDAZ KL VP LOULQYHAR HOVP D EHP DEHLOWHI XM : KHYDQH \WMIDCHYHAKAK DvDSXUADHWIQLIRNRY SXECF
RIHIQ) RAVKEVHRXHWANAW RUGHEVWDBIRARXY \KHS GVHUFRQUGHY Z KHMHMHSUAQ) IQEFDMGE \WHH \M.CDOHYHNRURER DAY LW YOODIRQ

7KH&RP SIQ KDV DG Z L@FRQMMHVR H DI HLQE-BHIGHOAYDODIRQ! LUP VAR SURYLGH DAMBFH U DEQ) \WHGHAMP LADNRQR \WHIDUYDOHR WH&RP SO0 VSRWRIR
VHRXUAMAYT RUZ KUK P DUNHARXREBINRQY UHQRASDA® DYDMEGIRUDHUDA® DYDOEGIEXVEHP H3GQRAH GRYHR WHI CLUYDOHR \WHLQMHXY HWTRK TXOWAU DOGWHS GYMHUDQG
WH&RP SDQ PD BDRIED UHY ROWDADKMEGFH + RZ HYHU \KHS GYLVHLY UASROUE®BH ROKHXAP DMYDODNROR WHSRIWRIR LQYHAR HOVDNVOUYDOHDVGHMP IGHGLQIRRG

| DI\ SXOXOQAR\WHERP SDQ IV YOODIRQSRIA  WHYRDLB RYHLI KWIQGE DFRQUIMMMY DESTHS YDODMRQ SURFHY

" HYDWYH, QUAKP HOW
7KH&RP SIQ KDVHMIGLOR I RILIQPXUHEA |RZ DG ARIPMVR UHSFHWHERP SDQ IVH SRKUHRIRHIQPXUHR  H FKDQIHUDMI ORMDIRQVLOWHYDOHR

LQMHXR HQNVGHIRP LCDMBLQI RIMIQPXUHARY , QDI RIHIQPXUHEA |RZ DLGAROURMAH&RP SIQ DI BHH/AR UHFHYHRUGHIYHUDI L HS TXOQMY R RHPXUWHR | RUDCRIH DADSUH
GHAMP LGHE SUFHDADI XWMUHEDM ) RMIQPXUHR | RZ DuGFRATFNDUHP DUHG VR P DUNHAADARHCESTFCEGH RZ DG UDM 8 QU H3CESUHADIRY GHEUHADIRY RQIRHIQPUHA
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| RZ DG FRQMFWDHUHFRGHG ROWHE RORICDME 6\IAP HOVR $ \WHVOGG/ ICEOMVE, FRXQMSINY RODGHAEDLY (RABNGY LQR CFFRXQAFRTDMIDOSRIMG Z KIFK LV UHFR GG
\FEOUDMD LI CESOFE®! 1 RMRDCP RQNVR [ RLIQPXUHEA | RZ DUGFROAPADXHN DQG ACELOMA DUHSUAHMG VEDDMD ROWHERQRICDMS6FKHXGVR |, QU HIV 3XUFKDHY
DOGVHABP HOVR [RIHLIQPXUHER |RZ DUGFROMPNVKDAQ) \KH\EP HVHWBP HONEDMDQGFRXQAM SO DHIHHDM \AMBGGHAIGEDD. U0 HGJ OQVRUGWHYDHUFRIQ] HROWH
\HABP HAEDM $ VIWHDAMAR | RILIQPXUHR |RZ DLGFROUERNV WHERP SIQ GRHVGRAM HKHGIHIFFRXQI) DOGDAKAK WH&RP SIQ - UHFRIQ] HYIWGHIYDAYHY DAVDIUYDOH

Z AN FKOQ HYLOWHQHXQUHIT) H5CBSUHADARD GHBUHADIRY RQIRILIQPXUHER | RZ DUGFROMFW R IGHE ROWHERORICDMG 6\BAP HOVR 2 SHIDIRY

$ GAURID WHERP SIQ XVHVIQMMXNDM\Z CEVAR P LMY DMLQMMWADMUM DXRADMSZ LK \WHERP SDQ VI L[ H3UDMATELOWA 7 KHI DIUYDOHR \RHLQMIMNDM\Z C5VLY
LGFOGHS DV GHUYDAYH DXV DAVOUYDOHRUGHIYDAYH TR/ DVDUYDOH DY/DSSTFEER! ROWHERP SI0 VE&RORIAGE\IAP HOVR $ WHIVOGG/ ICHONY 7KH&RP SO0
G DM WHLQMHNDM\Z C5VDAKHKHEILQ) LOXKP HOVIQD XD LY | IUYDOHKHEIHIFFRXQIY HINROKLS DOGWWHH RMWHFKDQIHLQ! DUYDOHR WHKHEILQ) LOKNKP HQV

DQGKHEIHG WP DHUFRGHGD/ARP SRHOVR LOMBW SHOHIQWH& RORICDME6\BAP HOVR 2 SHDIRQY 7 KHRKDQIHLOI DUYDOHR WHLQMIWIDM\Z D5 VR IVHAR DFKDQIH
IQWHFDUW LY YOOHR WHI [ HSUDMGHEW

7KHIDUYDOHR WH&RP S0 TV GHIYDIYH/LY UHFRGHG RQWHE RQRICDME 6\BAP HOVR $ \WHVDQG/ ICELOMAVE, \HRXUMY WSH DG FRXQIMSCINY RQDGHAEDIY L \KEVRAR
DQHI RUAHCEGIP DAMIGHAG) DI P HOACRABN.GY LOR CAFRXQAVARIIMICBRWMS Z KLFK LVUHFREHGVFEODMD $ VR 0 DFK D' HHP B WHHZDV  PIARY
DG PLORY) WSHAHY R FRIDMIDSBEIHS Z KIFK IVIGFOGHSLORKM-UDKHNROWHE RORICDMS6\IAP HOVR $ \WHVDQG/ ICHAOMAY $ VR 0 DK DG
" HHP B WHHZ DV P I@RQDOG P LQIRQ UAS-AYHD R FRIDMIDOUHAHYHSZ KIFK IVIGFOGHBLQDARXHGH SHOHYDQGRMHUICELOMAY RQWHE RQRICDAMS
BVBAP HOVR $ WHADQG/ (CHONY $ VR 0 DUK D' HHPEU P LARQOG P LARY ASHAYHY R FRUDMIY DVIQMHAMGIQDP RH. P ONHNXQG

| RDQ3 DMASDIRY/

7KH&RP SO |RIBZ VIWHIXGIFHIQS 68 7WIQMHYDQG6HYIAQ) Z KHIFFRXQIY | RUGTQ SOMASDIRQY DG RKHUSDMOBIQVIBY 6XFK JXAIFHUATXLAYD
SDUASDIRO RURKHUSDUVOBTO\DBIVR P HAAKHGH LQWROR D SIMASDIY LOMBM DVCH LGHELOWHJI XA LOR G-I RADBIHDN HYAR EHDERZ H 30MASDIRY RURKHU
SOMOBOQ\OBI\KDAER CGRAP HAAKHGH LQWROR DSOMASDY LOMMMNIP DORQWHE RORICDM6\IAP HOVR $ \WHVOGG/ LCELOWNAY DG WH SURFHHS/ DHUHFR GG D/DVHRAUHG
ERURZ 1Q) XQMDXHGH LQURDLYP HABHRXUHS ERURZ LQIV DUH FOWIHG DAVDLUYDOHWR FRUASROG Z [\ \KHUHDWG LMY HQN Z KIFK DUHFDUHG DAVDIUYDOH 7 KHHZ HHGR GO0
SDMASDIRQY DG RKHUSDMTOEROOVOBAWDAZ HIHCFFRXQAG | RUDVVHRXUHG ERIRZ LQIVGAUQ) WHSHIRG

) RHJIQ&XUHR 7IDQDRNRYY

$ P RQNGHRP LCDMLQ! RILIQPXUHAH/DHWIQMAMIQRS 6 GRIWRQWHIRTBZ IQ) EDAY L IQHXRY HOVDQG RAHDAHNVDQG ACE O GHIRP LCDMG QI RHIQ
PUHFAH/DHWIQMMIORS 6 GRIYEDHEXSROPUMHR H AKOQYHWDM/H [ HFAHROWHOWMBMGHVE R WHSHIRG DG L SXUAKDH/DOG\OBYR LOMHKR HONV ERURZ LQIV
DQGUHSD P HQVR \KAK BRURZ LQIV IGFRP H DQGH SHOHYGHIRP LCDMG QI RIMIQPXUHAHY DHWIQMMIQRS 6 GRIWEDHEXSROPUHA H FKOQJHUDMY/SUHYDAQ) RQWH
WEIQRNRQ DM/

7KHERP ) GRVRMRDMKHSRMROR \WHUAKXIVR RSHDNRQ/UAXKAY | URP AKOQIHVIQI RIHIQH FKDQIHUDAMYRQIQMXR HOVIURP | ORMDNRQ/CUMQY [URP AKDQIHY
LQP DINVBUFH/R VHRXUMH/KHTS 6K | ORMDIRQY DUHLGFOGHE Z M OQWH GRS H3 D06 XQUADIT H3.JCLQYRUGRKHYRQLOYHAR HONV ) ORXDIRYY/DUIMQY [URP \WHWIQMRQR QRO
LQHXR HADWHV DG CCEL DN DHIGFOGHE Z W \WHGHARDQIHIQX QU H3I QY QWA RQIRIHIQPXUHR WIQIMRQYROWHE RQRICDAME6\BAP HOVR 2 SHIDIRY/

) RIIQVHRXUMNY DG RXUHR. WEQUMMRQ/P D LQYRYHPHYEIQ FRQUGH DIRQYDQG UMY CRANSLFDID DARADMGZ MW LAY 1O8 6 FRP SDQH/DQGS 6 JRYHIP HOV
VHRXUMEY 7 KRVHUMWIGFOGH EXWIHGQRATP WGAR. XU | ORMDNRQY QG UHYDODIRQYDQG | XUWUHDGYHYH SRIMFDOVRADCDQG HARQRP L GHYHIRSP HQN Z KIFK FRX@SFDXAH
LOMHAR HONVLOI RILIQP DUNHMR EHGW OIXLG DG SUFHYP RIHYRIWHIWDQWRHR FRP SOIEGIS 6 FRP SDOHVRUS 6 JRYHIP HONHRXUMAY
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5 HYHXHS HFRIQURY
, QMWYCRRP H

, QMBACFRP HLY UHFRLGHG R DQ CFRUOCEDMY DOGLFOGH/WH DFFUAIROR . GVARXQVDQGIP RMY DIRQVR SUHP PV ' WARXQVI URP DQGSUHP LXP VR SDUYDOHRQGHEW
LOYHR HOWV SXUPKDVHG DUHCFFUARG CP RMY HELOR LQMIWACFRP HRYHAKRH@ HR WHUASHRRYHVHRXUMY XMCQ) WHH | HREFHLQMIAXY HKRG 7 KHIP RWHSFRWR G-EWQYHXR HOV
UBUAHMWHRULQDOFRAMMGFOG.Q) GROQRUILCDNRQ| HAYDOG XS URQVHHY UHFHYHEWDATUHGHP HEWR EHDQ DWW HIAR\ LHTS DEWVMG | RAKHOFFUIROR GVFRXQNDG
[P RWYDARQR SUPLXPV UL D) 8 SROSWHED P HOAR DEDQRUGEWHRXULY 0 SHED P HIBUHP XP V XEIP RWY HEXS LRMMBTRRIWLCDNRQ! HHV DG XEIP RWY HSAVFRXQN DA
UHFRUGHG DV QMRS HIQWHPXUHABHIRG ) RAKHWUHHP RQIMVHIGHGO0 DK DG \WHERP SIQ UFRE-GGRO WU LOMMNGRP HR P I@RQDEG
P LARY WASHAYHY HJ  SUHSD P HYBUHP LXP V CAFHBLDMG CRFUANROR XS URQABDQRUIWILCDARQ HA/ DG XIP RMY HS GVRXQV

| ROQVDHIHH.IED SORHGROGRQ CFRUCONIMY Z KHOWHHLY U DRIEGI GRENKDBUGHASIOR QMY LOEHFRIBAMSLOI XD$ FRXHGLOMWAY JHHDD UYHIHGZ KHD
DETRLY SOFH3RCRQ CRRUXCOWIANY $ GAMRTD [0 RWLITIMMXHAWRXQAIGEP DNAAVRXQADHCR G HIDFFHAG\R LOMIACFRP HDVR \WHEMWHEIOLY STFHGROGRY
CRRUCOWEMY , QMIANED P HOVUHFHYHG RQGRQ CFRUCOBTRVP D EHUHRIQ] HGDVIGRRP HRUDBSTHG\R SUCASDOG-BHIEQ) XSRQP DIHP HOAVMGIP HQABI DEQ) FRIRIEOW
1 RQ CFROXCOB00 DUHUAARLHG R CFROCOWIMY Z KHD SDWGXH SUGR.SCODOGLOMMA SDG FXUHNDGG LOP DIDIHP MG P HQACLHANHD R WP DQRXUHMO DIIHP HW D
P DNHH FFBNRO/AR K WD HNDQG GHMIP LHVR GRASIFH DGO RQGRQ CFRXCOWEIMY L WHERDQKDY\K | LA HWRTDAMDOYDOH DG LV IQWHSURFHWR  FRIBRIRD $ VR 0 DK
D' HHP B WH&RP SDQ KOG FHMBQLOQMHIR HIVLOHIKWIQGVHYHD SRINRIR FRP SDQH/RQGRQ CFRXCOWENY UASHRIYHD

3,. ,GRPH

7KHERP S KD/GOOVIQIWSRMRIRWDAFRQEQ3, . SIRYIMRYY 3. UHSUAHONIQRMIKDAY CFROXKHS DOG UHFRLGHG DYLQMMACFRP HDAKHFRQMPMOIODM/ LGRBDAY
\WHBDQ SUGASICRQWHUASHRARYHFDSLAB) DARQCDM/ DG LY IHHID GHDAP DMWY 6XFK LGFRP HLVIGFOGHEIQLOMMWACARP HIQWHERQRICDAMS6\BR HOVR 2 SHDMRY/ | DA
D) SROAKHERP SOQ EHIHYHY3,.  LVQRV SHAMGR EHUDT] HG WHLOMWY HQMHHDIY 3,.  Z IOEHSORHGROGRY CFROCOWEMY : KHODS3,. LYY HVW SDFHGROGRQ
CRPUKCOXNIIY \WHEFPKHG XQFCSN HG QMY JHHDD UYHIHGWURKIK LQMBMWAGFRP H 7R P DQEIQWHERP SIQ VWBIMVDV/DS5 , & W\ QR FDK VRXUHR LGFRP HP XWEH
SOGRVWR\KIWHKRTHYIQWHIRP R GYIGHIB/ HHQWRXIK WH&RP SDQ KDVGRA HFRTBRMG FDK

" IMGHXG, FRPH

" LYLGHIGLGRRP HRQSUH HUHG HTXW VHRXUMEY DG ROWWHERP SO0 VP HP EHYKLS LOMMVLOIWNR QAYHMUA/ DUHUHR GHG ROWWH CFFOCCEDMAR \KHH \WAKDAKFK
P RXQVOHSD CEBIE, \WHSRWRIRARP SO0 DQGDUHH SHAMGVR EHFRIARG ' LIYIGHOGLGRRP HRQARP P ROHIXAU VHRXUMIW LY R GHG RQWH UHFRG CDMI RUSUYDMSRIWRIR
FRP SDQHVRURQWHH - AYLGHIG DM RUSXETFD \WDGHGSRUNRIR FRP SOQHY 7RWHH \MADSUH HUHGHDAUW VHRXUMY FRQIEIQV3, . SURYIMRYY 3,.  GYIGHIB/ FRP SXMG DARH
FRQAAXDOUDAM\SHALL LHGLQHIAK DSSTETE®I DI UHHP HOAVDUH CFRXHG DG AR BHG DY G YL GHOG LGRRP HDQG DEGHG R \WHSUCALSDOEDDGFHR \WHSUH HIHGHDAW VUMY 3, GYIGH/
DEHG\RWH SUGH.SCOEDIFHOHIHHDD FRIBAMGXSRQUHEHP SINRQR WHHDXW ) ROWHWUHHP RQMVHIGHG0 DFK DG WHERP S UBFRESG P LORQOGG
PIARY WSANHY R GYIGHBIGRPHR ZKFK  PIARQOQG P ILAIRQ VASHRAMWHD HDMWR3,. GYIGHI/

2\WHJ,FRPH

7KH&RP SIQ P D UFAHYH YDURXVI HVIQWHR B FRAHR EXMGHI KK D/AKRMUQ) AROHNZ CLYHJ TP HYEP HAMX QAFDRQDQG RKHP WAHIDIGHRXVI HVDY/Z HD
DVI H/I RUP DQD) HUDCDAMBFHUHGHIGE. WHERP SI) \RWHSRINRIR FRP SDQHY 6XFK | HHVDUHUHFARIQ) HE DVLGRRP HZ KHQHIWHS ROWHVHYLFHY DUHUHDGHIG

2 WDQ] DARQ&RW

2 UDQ] DAROH SHHVIGFOGH [P RY RMHUWQIV \WHFRWR LFRSRIDIY WHERP S LFOGQ) WHFRWIR (I DOHYLFHY/DQGRM-UI HY/SHYEIQQ) \RWHERP SDQ V
RUDQ] DARY 2 WD) DARQH SHOFVOHH SHOFGDVIGRAUG
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2 11HIQ) ( [ SHOWV

7KHERP ) VRITHIQ) H SHOAVIGFOGH [P RY RKHAMLQIV GO0 HAY W IMADNRDI HY/DOGRM-UFRWVSHIB G Q) \R\WHSUHSOUDAROR WHERP SIQ VUHIVADIRD
WBMP HOAVDQGOQ TP HYEP HONVRUNVKSSBP HOMWHIR UHDAY) \RWHR [ HIQ) DG DARADAGP DN P DALY 2 11 HIQ) FRAVOUHFDSMIT HEDYDGH HUHG FKOWHDQGEP RW HGWR
H SHOHRQDWALI KWICHEDULY RYHUD\E HYH P RN SHIRGIURP LGRXUHFH

" HHIHG) LCDQAQI &RWWDQG' HEWWXDQRH&RW

" HHWHG LODCAQ) DG GEWARKOGRH RV U-BURHWHHY DG RKHUGUHRWGRUHP HOBCFRIVIGRXUMG LOFRIGHRANRDZ W \KHE&RP SO VERWRZ LQIV 7 KHHH SHOFVDH

GH HUHG OGP RMY HGLOR QMW SHOHRYHAHO HR WHUHDMAS G-EWQKAKP HIAKQ) \WHVELIKAICHP HKRG ' H HIHG LODGAQ) FRAVUHDMEVR UYRYIQ) FUEWIFAOIA/DH
SUAHQAGWEDDMD D/DQDAHNRQWHERP ST V& RQRIDAGE\IM HWVR $ WHVDOG/ [CHOMY * HEAMKOFHFRAWVIHDMGWR D). IMKXOGFHR LOABTD HYAG-EWRUCRAY/DLH
SUAHING GHARI DOVWHRAMBQEQ) G-EWEDDFHR \WHUHDAMG VHRXUMNY

 QFRPHTO WY

7KHERP S KDVHBRAMG\R EHWHDMGDVDS5 , & XQEHMHERH 6RERY D/WHERP SIQ P DQEIQVIWNEIMYDVDS & MIHHDD Z LOQRED FRERDMOYHS 6 |HHID
LGFRP H\H H/RQDQ REQDY IGFRP HRUFDSLABO) LQAKDAMEMEX M/ DABDAIQQDD VR IMAKDHKREHY D/AVIGHIB/ 5 DMHUDQ W CCELOW UHDME\R LGFRP HHUHEDOG
AVMEXMGE, WH&RP SDQ Z RXGBUWHBAHMWREQIDIRVR \WHERP SO FAKDUHKREHY D5 Z RXES QRAEHUH GRMSLOWHFRQRICDMS | LOGACOWEAP HOVR WHERP S0

7KH&RP SO HYDODMAG SRIMROABNHQRH SHRAMSR EHVIN-RIQWHFRXWHR SUHSDUQ) [WFRQRTEDAG | LDGRDOWBAP HOMVR GHMIP LGHZ KHKHAKHE SRUMRQ/
DUH3 P RUH ONHD WD GRVVR EHVKMBLGHGE, \KHISSIECEGIVE DAKRUMY 70 SRUMRY/GRAGHP HEVR P HAMH? P RUH ONHD WO CRAWUAKRIS DUHUAHYHE DOG UHFR GH5DVD\E
EHH IMRUH SHOHLOWHPXUHQA HIU'S$ @SHIDOWY DG LQAMMAMNDARADMG Z LW LGFRP H\E] HYDHLGFOGHELOLGFRP HY H SHOH & RFOMRQ/UIDEQ B SRUMRY/DHKEMANR
UMEZ OGP D EHOOWMG DAD@AMGDMEDHERYI RRYIFOGQ) EXWRAIP MMG\R RQJRQ) DDOW/R \if Q7 V UIXOMRY DG IQMSHBIROAKHIR 7KHERP SIO LOMBAR
P DNHWH UM AUIEXNRONR IWVKDHKREHY Z KK Z L HHIDE BHIHYHWHERP SO 1URP FR.SRUIDM GYHOLGRRP H\] B/

7RTXON\ |RUDQGP DQEQTXDN IFDMRQDYDS, & \WH&RP SIQ P XW\EP RY RKHAMLQIV P HAHMIO\VRXUH R LGARP HIOQG DAANAYH Y LFDMRQUATXLHP HQNV , QDBAMRY
RTXOD\ IRUS,& \Bf WHDR HOMKHERP SO P XWAMMEXMR IMKDUHKRTEHY | RUHAK\S CEGI HOUDABDWY R LW LOYHR HWRP SO0 \Bf CEGILGFRP H | RAWDW HU Z KIFK LY
JHHDD WRAQY [GFRP HSOVWHH ARV LI D) R WD HS GHAKRWMP FOSAB0) DQVRYHIW U HE GHARQ) \MP FLBABOIRAAY

, QDBAURY EDHGROWHH FVAVE GMUMEXNRQUATXLUP HON \WHERP S IVVKEMPAAMRD  GROGHSXANED | HEHIDCH AVHVY ROXQEMUMEXMGLGARP HXQBW\KH&RP SDQ)
AVMEXM/LQDWP HY P DOGHIQHFK \Sf CEGH HIUDQLP RQABDIWHDCORWHVP R L R IWREQ@Y LR HIRAHFDBOED HU L R FOSABO) DQQHACHRP H
ERNGQ \WP DIGWRWMP | RAHRH\ HUSHIRGHAQ) 2 AREH)  LOWDNDBREI HIUDGG UL DQ LGARP HUHDD H5 EXWRAAMMEXMG LQSUR HILY ) RAMYSXUSRH
KRZ HYHU DD RAQY LOFRP HRUFCBMIO) LQGHAGFRP HIMBIGHGE, WHERP S WD \KEMPR FRISRIDMLGFRP HV] LY FROUGHIHG\R KDYHEHHD GMMEXAG 7R \WHH \WOAKDAW
GHMP LGH/ARDNANP DG XU HIUDQOCON, CEGILGRRP HZ LEHIQH FHWVR AP DMG PXUMA HOUGMUEXRVT URP \KFK \B] CEGILGFRP H WHERP S0 Z LOTFFUXHH AV HY
L 0Q RQHMP DAGXQEMMEXMEY CEGILGRRP H

) RAMHWUHP RQMVHYGHG0 DFK DG WH&RP S OFRUHG P lARODG PITROR 8 6 IHAHDCH AVAWY UASHRARYHD
SRR, QRP H ([ SHOWY * OQVDQG/ RWHY

,GRP H H SHOH/ RKHACOWRHDMIEXEEGIR DVGHALLE FDW IO/ DG G CUHDIFFDMER HIFK FIDWR KDY EDHE XSROWHDIJ U DMGHADAHNYTOHR WDNEDW
LQUADMRQ\R\WHDIJ U DMGHADKHANYDOHR \WHERP SIQ. ([ SHOHAKDADH\SHAILF R DRIWR KD/ DUH DERFDAG\R XK FOW ALH®



7DEGIR & ROMIONV

+36 &RBRDM/ HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVBAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

" MMEXRY

7RWWHH \WOAMKDAKHERP SO0 KDAR] CEBILGRRP HDYDMEG! WHERP ST LQMIBAR P ENHP RKMD QUMBMRONAR IWAKDBHKRTHY ' MUMEMROAR\KDUHKRTHY DUH
BFRE-GROWHUHRG M $ @EWIEXNRY/Z [GEHSIG DAKHAVAANRR WHS GYIVHU XQEHUGHBI DG DAKRIW R WHYRIG DG Z L@G-SHGRQWHERP SIQ VHIQQIV | IGDGADD
FROAWRD P OQMIGFHR WAL WHDR HOADVDS5,, & FRP SIOGRHZ W CSSTFCEBIY & UHIXOMRQYDOG\KAK RMHUICRRYDVWHYROGP D GHP UHBYDQWVURP \WP HVRWP H $ GRRXIK
\KHJ URW QMUEXINRO SHMKTUHLY JHHIDED HIXYDBQARUHIFK KOUHFDW \WHQHAEMUBEXNRQ! RUHTFK \KOUHFDW LY BBEHGI RUID. FOWAGHALLE H SHOAY LGFOGQ) KDHREH
VHYIAQ) DOGRUGMMBXNRYI HHY L D))

7KH&RP SO KDVDERSME DAWUENRQ UHQYHAR HYVBTID SXUKOQMR Z KIFK \KDUHKRTEHY Z LKDYHWHUFDK GMMEXIR)Y GHAR CESTFCEGIZ WKREQ) \§f H/
DARP DIFDI UHOYHIAGLODEAWRDOKOLR \WHERP SDQ VAP HRDWR &RP P RGKDUA/R Z KUFK \KHAMMEXNRQ UHIDM/ XQBWKH. HBFVYR U-FHYHWHUGMMEXNRQVLQFDK

6HIP HQ/% HERUNY)

,QUFFREDIFHZ IS 6& TRIF 2 6HIPHYBHSRWY 3$6& ~ \KH&RP SI) KDVGHMP LGHG\WDAWKDYDMQIGIRSHIDY DQGU-SRY VHIP HAS VD UAKXIWKH
&RP S0 WVHIP HONIFFRXQIY SRIFHYDUHWHVEP HDVGARUEHGKHHQDOG\WHE RP SIQ GRHVGRMDYHDD LOAD \HIP HOADBY DG HYR DAHV

7KHERP S RSHDMAKURXIK DMQIGIRSHIDY DQGU-SRMCY VHIP HAZ LW DQLOYHWR HONREVRIYHVR J HOHIDMERK FXUHIMRP HDQG FOSMICESSUHALDMRQWURXIK GHEW
DOGHMW LQYHAR HON 7KH&KIH 2 SHDAY ' HAMRQO DNHJ3&2' 07 LVARP SIMHGR \WH&RP SOQ VAKH H HRXWWYHR | LAHU SWMGHOADQGRKH [ LDGADCR I IFHUDQG\WHE2 ' 0
DAARH/WHSHIR P DOFHOQGP INAVRSHDY G-RAMRVR \WHERP ST RODFRQRIEDMGEDLYSUP DUM EDHGROWHERP S IV HAFBDHIQGHADAHNVUAKANY |URP RSHIDIRYY
SQNFRPH , QDEAMROWR QP HRXVRKHU CRRYDQGP HUFY \WHE&2' 0 X\ HVGHACFRP HDVDNH P HUE LOGHMP LQQ) WHIP RXQAR AYLGHIG/AR EHAMMEXMG\R WH
&RP S WKDHKRTHY $ VIRHERP S0 WRSHIDIRQ/FRP SUMHR DMQIGIWERINY \HIP HIMKHVA P HUADWHIVIUHUHA GRME ROWHIFFRP SO0 1Q) & RORIEDMG6\BAP HOVR
$ WHVDQG/ (CEQNYD/A\RBIDAHN  DOGWHLIQULEDQAHIP HQW SHOHYDUH QNG RQWHDFFRP SDQ LQ) & RQRICDMS6\AP HOVR 2 SHIMRYY

5 HRHX/S FRRXQIMY 3 IRQRXQRP HOV

7KH&RP SDQ ARQUGHY\WHCESTFTH.OMW DQGLP SCAWR DOTFFRXQIY WEEDGXSADMY 2$68YV  IMKHGE, WH) $ 6% 7KHERP SDQ KDV DWHXHG PXUHQ® IWXHES 68 VOG
KDVGHMIP LGHGWWD/S 68 VQRADWAG DUHCRACSSIFTEGIRUDHH SHAMGR KDYHP LGP DOP STRARQIWFRQRICEDMS | LDGRDOWBA HON

,Q1RHPEU WH) $ 6% LMKXHG $ 68 3 (FRP H 6\BIAP HQA/ 5 HERW) &RP SHKHQIYH , FRPH ([ SHRH' DMIJJBIDIRY' WFRXUY 6XBRSIF ’
Z KK WXL GVDIIBIDMG QVFRKUH R AHIBOQ AR DG H SHOFY LGFOQQ) SXRDHVR LOHIRY  HP ST HH ARP SHODIRY G-BUHADIRY TP RMY DINRQ DQG GHBBURY [Q HIFK
UHBYDQAH SHOH FOBURD $ 68 LV HIHRYH | RUI VDO HOY EHILQQQ) D\ HAHP BHU DOG LOMIP WERMYY SHIRG/ BIIQQQ) D' HAHP BHU (DO
DERSVRQ DG URRSHRWH CESIFDARQLY SHIP WG 7KH&RP SIQ LV FXUHQ® DRHMQ) WHLP STRAR \MLY IXIEDGRH KRZ HYHU WHERP SO GRVQRAH SHRAD P DMUDOLP SCRARQ LW
FRORICDAG | LCDGADONBM HON

,Q1RHPEH WH) $ 6% MKXHG$68 1R 34+ HaJH$ FFRXQIY) ,P SIRYHP HOV' 7KIV$ 68 EHIWUDDIQ/ KHEIH DAFRXQICY Z W \WH HMYV UM P DEDIHP HQA
DALMY 7KWV$ 68 H SDQB/ RQ KHEIH DFFRXQIY JXAIGAH | RUERW! | LQDGALDODOG GRQ | LGDGRDOUMN FRP SRHQV DQG DIQY WH UHFRIQUIRD D06 SUMHREBIR) R WHHIHAWR \WH
KHGILQ) LOIKP HQW DG WHKHEIHG WP VIQWWH | LDGRDOWBAP HQN 7KV$ 68 LVH I HRAMHI ROWHERP SIQ. EHILQRQY 1Q- D0 XQE-UDSIRSHRAMHIBSURIFK ( O DERSURY
LVSHP WG $ CROMNROR WIV$ 68 VR SHAMG\R KDYHDP DMIDCLP STRARQ\WWHERP SO0 IV FRORIEDAG | LGDCADDNBA HOV

1RM ) HV ([ SHQH $ JUHP HINDQG5 HIWG 3 DUN 7 LDQURARQY
$VR 0 DFK WHERP S KDGSD CEGVGHW O LADMVR PIOR) FRPSIMGR P LAROR H SHA/UHP EXUEGIR WHS GP LOMADRUSKYXOQNR \KH

$ P IQWDIRQS JUHP HOADQG P LARQR RKMHUH SHOAVSOGROEHKOD R WHERPSI) ZKIFK LFOGY  PIARQR %ROGR 7UMMMIHY $VR ' HHPEHU WH
&RP S KOGSD CEBVOHWR DI LIDM/
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R PLORY ARP SIMHGR PLORQR H SHOH/ UHP EXYCEGI\R \WHS$ GP LOVDRUSXXOQNR \WHS GP LQVADIRO'$S JUHP HADQG PLORQR RKHUH SHOH/ SOGRY
EHKODR WHERP SIQ ZKIKIGFOGY  PILAIRQR %GR 7UMMMIHY

, QR HV6 GMRY $ JWHP HOW

2Q-XH WHERP SDQ HOMHG LOR DO LOMHIF HOADBYNRY DI UHP HIMMEVHRXH® TP HIGHS DQG UMBIMG RQ 1 RvHP BHU DVIQHI HWBURAR IWGHP H3
WP LDNRQDVR -XO WH2 3URU, Q/HMY HYS GIMRY $ JUHP HV Z W WKHS GYIVHU 2 Q-XO LQFRIGHANRDZ LW \WHFBMQ) R WH-+ 36 %60FNs RAN 7 IDQORNRD \WH
&RP S0 DOG\WHS$ GYMAJHIMIHG LOR DQHZ. LOYHXR HMIGYDRY DIHP HQVADAMGDVR -XO WH2 , Q/HUF HYS GYMRY $ JUHP HQV  Z KIFK UHSORHG WH 3URU, QYHR HA

$GMRY $ JUHP HINDQG BHFTP HH | HAYH DAKHFBRMQ) R \WH-+ 36 %4OFNG RAN 7 UDQCRNRY $ @P DMICOMP VP DQXFKODHG I URP \WH3URU, QrHAR HYS GYMRY $ JUHP HONR
\KH , QYR HS GMRY $ JUHP HOWLGFOGQ) \WH P DCDIHP HADGG LGRHQMYH | HAV SD CEGIE, \WH&RP SIQ 7 KH$ GMULY BASROUEB! | RUGHMP LQGQ) WH SRWRIR FRP SRUIMRD
P INGI LQYHAR HOAGHAMRY/ P RARUIQY LQ/HAF HQV SHURIP 1Q) GXHAMHFHRO SIRGHRMH SRMRIR FRP SDQHY DG SURMAQ) WHERP SI) Z W \KFK RKHULQYHAR HOADGYLRY
DG UHDME\HYFH/D/P D BDRIED EHUANLHG ROWHIQHAR HWR FCEMID

8 QBWHLH WP LQDMED/GARUEHGEHEZ \KH, QiR HY/S GYMVRY $ JUHP HQAZ L@ DQIQH | HAWRUDQIQWIOSHIRGR IR\ HILY DQG\KHIHIWUZ LA DQLQH I HAW
1URP \ HOUMR\ FOUMGHO WML DSSURYHGDQQ0D B\ DP DML R \WHYRDGRUE, \WHKRTHYR DP DVUW R WHERP SO0 VRANBOEQ) YRIGY \HRXUMAY/DQG LOHIFK FDH D
P DNVRUW R \KH, QE-BHIGHQ XM 7KHERP SO P D \MUP LCDMWKH, QrHAR HY/S GYMRY $ JUHP HOAXSRY G VTZ UMW GRIFH Z MRXVED P HQAR D SHIDGV 7 KHG-AMRQWR
WP LCDMWKH, Q/HXR HY/® GYMRY $ JUHP HOWP DL EHP DGHE\ DP DVMUMY R \WHYROUG ROWH\KDUHREHYR \WH&RP SDQ KRTIQ) DP CNRIMY R WHERP S0 VRANBAQ) YRI)
\HRXUMMAY Z KLFK P HIQ/\WHBWHUR RUP RHR WHYRICY VHEXUME/SIAHQADADP HAMY) | PRAWDD R WHRAMBOEQ) YR VFRXUM/ DUH SUAHIAR U-SUAHMG B
SR\ RJ PRHWID R WHRAMBIEQ YRIY VHRXUMKY , QDCAMRD Z WRVED P HIAR DQ SHIOV WHS GYVHUP D \WLP LCDMWH, QHAR HX/S GYMRY $ JUHP HOAKSRQ
@ VIZ UKD QRIFH 7 KH, Q/HI HYS GYLRY $ JUHP HYZ LADARP DIFDD WP LDMIQWHHHMR IWDALIP HUZ DMOWHP HIQQI R WH $ PADQGUADAG6( & IXAXFHDG
QM BB

8 QEHUERN \WH 3URU, QYRR HY/S GYMRY $ JUHP HOADGG \WH, QAR HYS GMRY $ JUHP HYWKHERP SDQ S V\RHS GYMAUD I HHI RUMWVHIYLFRY 7 KHIFHFRQIMVR \BIR
FRP SRCHW DP DCDIHP HQWHHDQG DOLGAHYHI HH 7 KHFRWAR ERAWHP DO HP HWHH DQG\KHLGRHOYHI HHOUH XA DMY ERCHE! WH\KDUHKREGHY

YDHO DQDIHP HOW HH

7 KHP DEIHP HQWHHLY'SD CEGIP RQKO QDMLY DADQDQQCODMR R WHYDOHR \WH&RP SO VQHDRHNVDVR \WHEHILQRQ) R WHI LWAWDBREUA R WH
DSSQFCEGIP RQK ) RUSXSRAVR ERK\KH, Q/HIF HY/S GYMRY $ JUHP HWIGGWH B URU, QAW HYS GMVRY $ JUHP HOAS GHADXHN P HIQ/WHERP S0 TVVRBCDXHVGIWAKH
FOUY QY YOOHR (CEOMWY GAMP IGHSLQCAFREDIFHZ WS 6 * $$3

) RARHWMUHP RQMVHIGHG0 DK DG EDHP DDIHP HOVH/Z HM P LARQOG P IGRQ WASHAYHD $VR 0 DFK D' HHPEHU
P LARQOG P IERQ WASHAIYHD Z HIHSD CEGIRWKHS GYVHUHIDAG\R P DDIHP HOVHHY
, GRHNH) HY

7 KHLGRHQMYHI HH XQEHUERK \WH3 URU, QYRR HY/S GYIVRUS JUH-P HOADQGWH, QYHR H/S GYMRY $ JUHP HOMFRQUMIVR B R FRP SROHOMKDATUHLQE-BHIG-OMR HIFK
RKH Z 1\ \WHUAXOWDARCHFRP SRGHOAP D EHSD CEGIHYHRL WHRKHULYCQRAS SRMRQR WHLGPHOAHI FHLYEDHERQDSHHQBIHR \WH&RP SO WVLGFRP HDQGDSRMRQLY
EDHGRQDS UAHQBIHR \WH&RP SOQ VFDSMIDI DLV HIFK DV GAAUEHG EHBZ

L , FRP HEDVHGLGRHIYHIHH

7 KHLGARP HEDWHGLGRHQAYHI HHLYEDHG ROWH&RP SDQ 13UH , GRHQYH) HH1 FWQYHAR HQVGRRP H5 HMOY DVCHIGHSEHBZ. 2 3UH, GRHIYH) HH1 HAVQMW HWGRRP H
5HMIY P HIQVIQMMWERP H GYIGHIG/ FDK LOMIAMRURKHUGMMEX\NR/RURKHUFDK LGFRP HOQGDD \MLLG SOV | HAVUHFHYHG URP. SRMRIR FRP SOQHY \KFK D/XSI URQWHHY
FRP P LW HQWHHY RUIJLCDINRQI HH P HIEP HQAVHY WENQY | HHYDQGEWIN XS | HAV DVZ HIDYSUWSD P HQVSUP LXP V BXW] FOAQ) |HVIRUSIRMAQ) P DGR HIDCDWMBCRH CFRXHG
GAUQY WHTXDWWU P LOVRSHIDICY H SHOAVI RUHTXOWAU LFOGQ) WHP DI HP HOWHH B HY DO H SHOHYSD CEGIXQEHMWH
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, QAR HYS GYMRY $ JUH-P HADQG DQDEP LQMDIRO DI UHHP HWZ LK \RHDEP LAWDRU DO H SHOHR \HRXUMY DARQY DG QMMM SHOHRURKHUILQDGAQ) |HVDGD0 AYIGHIB/
SDGRYSUH HUHEWRAN BXVW] FOGQ) LGRHMYHI HAYDQG WKDUHKREHAHYIAQ) DG RUIAMMBXNRDIHY  3UH, GRHQIWH) HH1 HWYQYHXR HWGRRP H5 HMOVLGFOGH/ LOWHFDHR
LQYHXR HOVZ 1\K DCH HIBGLOMIVHDMUH \KFK DVRIJLIOMAKHAVFRXQAGHEWOWKP HONZ K3, . LOMMMNDDE] HIR FRXSROVEXUMAY  CFRXHGLGFRP HWWDIAZ HKDYHCQRW HV
UFHYHBLOFDK 3UH, GRHORYH) HHL FAQYHKR HOVGRRP H5 HMOVGR RACFOGHDD WD HEFDSMIDI 0QY WD) HG FDSMIDERWHY/RUXQUHIT H3 FOSMICESSUHADARQ RUGHBUHADIRY
7KHLP STAWR H SHOH\XSSRYED: P HWDQGUHRXSP HOVDUHOOR H FOGHSIURP 3UH, GRHQIYH) HH1 HYQYHXR HWGFRP H5 HMOY

3UH, GHOYH) HHL HAVQYHWY HOVGRRP H5 HMOY H SWWHGDYDUDMR BMORWHYDOHR \WHE&RP SO0 VGHADMHVDAHHIGR \KHLP P HADMD SURHAQ) TXOWULY
FRP SOHG\R D3+ XUBBI5 DM GH LGHGD/DUMOR SHUDOWM DO HS

7KH&RP SIQ SD VAKHS GAMAUDQLCRHQAYHI HHTXOWM® LODUHIYZ W UASHPAR\KH3 U , GRHIYH) HHL FVOQMXE HQVGRRP H5 MMV LQHTFK FOBQEUTXDUMIDY| RTBZ V

I 1RLGHIMHIFHZ LOEH SOG RQ3UH, GRHOYH) HH 1 FWQHAR HOVGRRP H5 MOV IQ D0 FOBEDUTXOMMILO Z KIFK \KH 3UH , GRHQYH) HH 1 FW QMR HONGRP H
5 HMO/GRCRW FH-GWH+ XUBBI5 DM

M R \WH GRIDULP RXQAR \KH3UH, GRHIYH) HH 1 HAQYHAR HOVGARP H5 HMQY Z 1\ BASHPAR WDASRIMRQ R \XFK 3UH , GRHOWH) HH 1 FAQAIR HOVGFRP H
5HMOY U DY \WDAH FHB/\KH + XUBBI 5 DM EXY GW\KDQ D IDMR BMD R DO HG 7KLY SRMRQR \WH 3UH, GFHQRYH ) HH 1 HA/QYHAR HQA
,GFRP H5 MUY Z KIFK H FHHBV\KH+ XUBBI5 DM EXWY GIW KD LV UH HIHG R D/WH2 &DRK 8 S~ 7KH&DAK 8 S LVP HIQAR SURVGHWHS GIVHUZ K
R WH&RP SO0 V3UH, GRHYH) HH 1 HAVQMXF HQVGRRP H5 HMUD/DVLL D+ XUBBI5 DMAG QRAZSSO L WY QRN HONCFRP HH FHGY QD0 FOBOEU
TXOUMU DG

w R WHGRTUIP RXQNR \WH3UH, GFHOAYH) HH1 HAVQYHAR HQWGRRP H5 HMOY Ll DY \KDW FHGDWDMR BIXMOR DN HG

7 KRHFDBX@IRY/DHSIR DAGI RUD). SHIRGR GMWAKDQWWUHP RQKY LFOAQ) WHI LIWTXCUIMAHERP ST FRP P HIAHGRSHIDIRYY DOGOUHOEWMAGIRUDQ. KO
LKKOCRHY RUBHSXURDA/ G \KHUHBYDQADO

) RAWHWUHP RONVHIGG0 DK DG LGFRP HEDHGLQRHQIYHI HAVZ HH P LARQOG P LORQ WASHRAYHD $ VR 0 DK DG
" HHPEU P LARQDGG P LAIRQ VASHRAYHD Z HHSD CEGIVRWHS CYIVHUUHIIGY \RLGFRP HEDFGIGRHQIWH HY
L &CBMICI DLQVIGRHORYHIFH

7 KHVHFRQGARP SRCHOAR \WHLGRHOAYHI HH \KHFDSMID) DQVLGRHQIWHI HH LY'SD CEGIDARHHOG R HIFK FOBOE0U HDULQDUHDLY 7 KHIP RXQABD: CEGIHNOY R
FXP XOAH U H3FOSMIDI DOV URP LRHBNRQWURXIK WHHIGR! \KFK FOBQEDU HOU FRP SXWMG QHAR - DU HG FOSABOERAAY DG XQUHDT) HG FOSMIOG-BUHADIRQRQDPXP XOMYH
EDY GW\KHDIJWIDMIP RQAR D0 SR SOIGIGRHIMHI HHRQFSMN0) QY DV FOBX DM LQCAFREIFHZ WS 6 * $$3 8 6 * $$ 3 BNAUAAKDAKHFDSMID) DLQVIGRHOAH
| HHOFFOCOFRQUGHWHPXP XOAYHDIJ U DMXQUHDT] HG FESMICDSSUHA DARLOWH FOBXMARY DvDFDSMID) DOV LGRHMYHI HHZ RXGSEHSD CEGILL \KFK XQUHIT) H5FOSMICDSSUHADIRD
Z HHUDD H5 HYHQWMRXIK \KAK XQUHDT) HG FSMICCSSUHADNRQLY GRABHIP IWKG\R EHFRQUGH G QFIBXMINY) \KHI HHORNOED SO CEGIXQEHMH, QrHIT HYS GYMRY $ JUHP HW
7KV8 6 * $$3 DFRUDOY FOBXDMSXMQ) \WHDII U DMPXP XTMYH U H5 FOSMI0) CL.QY DG GAWHY DQG I UH DIMFXP XOMYHXQUDT] H3FOSMIOG-BUHADMRQLGFOGHGLOWH
FOBXOIRQR WHFDSMDO) LQVLGRHQAYH | HHSOVKHDIJ U DMPXP XOUWHXQUHDT) HG FOBABCEBSUHADIRY GHAR 00 H SHOHDXRADAMGZ W FXP XOUIYHXQU-IT HGFCBAMID
G-BUHADIRQRUCBSUHADIRY |, | VKK 0P RXQAYSRUMYHDAKHHIGR DSHIRG \WH8 6 * $$ 3 BNXMLAVWKHERP SO \R UHR G DFDSMIR) DIQV L GRHQRYHI HHHTXODOR. R KK
FXP XDAYHLP RXQMBIWKHDIJ U DMCP RXQAR CRXOCFDSMIO) DOV LGRHQRYHI HAY/ SO.G RUFSARC) LQVLCRHYHI HAVEFFORHG XQEH $$ 3 LQDOBURUSHIRGY

) RARHWWUHP RQMVHIGHE0 DK WHHZ HIHGR DARUKHS FDSMIO) CLQVLGRHQIYHI HAY ) RARH\WUHHP RONVHIGHG0 DK WHERP SDQ UFREHGDUYHILC
R SUMRXAO WHFREHEFSMIDI OQVIGRHOMHI HVR PR $VR 0 OWK DG HHPEU WHHZ HIHCR FOSMID) DLQVLGPHOQAYHI HA/SD, CE®
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$ &P LQVADIRQ$ JWIHP HONV

2 Q-DDAY WH&RP SDQ HOMMHGLQR DD LOVDNRQ DI UH-P HOMKEVHTXHQ® TP HIGHG DG UAMBMG RO RYHP BHU DVIQH | HAVBUR AR WP LODIRD
D/R -XO \KHS 3URUS GP LOMIDARS JUHP HOWV Z WK\WHS GP LOVDARL , QFRICHANRQZ W WHFBRMQJ R \WH+ 36 %OFNG RAN 7 IDQLAMRQRD- X0 WH&RP SO
HOMIGIQR DG $ GP LQMADIROS JUHP HOAMGDMGDVR - X® EHEHQWHERP SDQ DQG\WHS GP LQWDRU \KH3$ GP LQMADIRQS JUH-P HQV Z W \KHP DMIDOMP V
XPFOYHGIURP WH3URUS GP LQVRDIROS JUHP HOAB QGHWHS GP LOVRDINRQS JUHP HOMKHS GP LADRUSIRYIGH RURYHYHA/\WHSHURIP DFHR 0GP LQVADAYH DQGFRP SIDGFH
VHYFHY LFOAQ) EXWRMP IMG\R P DQRQQ) | LOIADOHR B/ RHHHQ) WHFDBXOMROR \WH&RP SIQ V1 $9 FRP SUDGFHP R LGFOGQ) AMIHFHOGRYHMIKWR
RMHVHYLEHSURNCGHY  SUHSDUCY USRIV \VKDUHKREHY DG WHBRWI LG Z W WHG( & DOGRMHUUHIXDRLY SUHEOUQ) P DMIDYDIGFRRAMNY P HAMIVR WHERP S VY/RDG
P DQOILQ) WHSD P HOWR H SHOHY WWHSD! P HWIQG BFHSWR | XQBY1 RULQYMIY HOVDQGWHSHIRIP DOFHR OGP [QAMADMYHDQG SUR FMRIOH YA/ HIGHMGE. RMHYDOGSIRIAQ)
RILFHVEIFH HIXSP HQAGGR | LEHVHYLFHY 7 KH&RP SDQ UHP EXUHKHS GP LQMADRUI ROWHFRWDGGH SHOFVIGRXUMGE: WHS GP LQWDRULQSHIRIP 1Q) WREDI DMRQ/XQEHJ
WHS GP LQVDARQS JUH-P HWBXFK UHP EXUHP HAMCFOGH/\KHERP SDQ IV DERFCEGISRWROR FRP SHODIRY L(FOGQ) \DDUHY ERQOH/DQGEHHIW  RYHKHDGDQGRMHUH SHOHY
IPUMGE. WHS GP LQUADRULQSHIRP LQJ) LWDEP LQMADMYHREQ) DARQY XQEHMHS GP LQMADIRDS JUH-P HOMGFOQQ) EXVWRAMP MGV L \WWHE&RP SOIQ VAH FRP SIOGFH
RILFHJ AKH 1 LQDGADOR | LFHUDQGWHUUBASHRYHWEHV 1L LQHARUUHIMRQ, B 00 RSHIDARQY DG RAHUGRQ LOYHIY HUWBUR HMRDY DAKHS GP LOVDRUMDYEHIRP GANYIRARH
GRPYN DG L D) LOMIDCDXAWURKS SHIRIGHR WHS GP LQVADRURID. R IWDH LADMY \KEMPAR \KH P VBANRQY/GAAUEHGLOWKH, QHIY HYS GYMRY $ JUHP HWIG

$ CP LQVIDARDS JUHP HV, QDEAWNRD SXOKOQAR\WHWAP VR WHS GP LQVDNRQS JUH-P HUWKHS GP LOVDRUP D GHBI DMIWRED) DERQ/XQEHAKHS GP LQVDIROS JUHP HOAR
DQOH ICDMRUM D\KLG SDWY DOGWHERP SIQ Z LAUHP EXSHWHS GP LQVADAUIRUDQ VHYLFHVSHIRP HG I RAWH&RP SDQ B \KAK D LADMRALG SO

7KHDP RXQAR \KHUHP EXUHP HOABD CEGIVR \WHS GP LGMADRUI RUDEP [QVADIYHVHYIFHYZ LOEHWHBGWHIR  $ GP LQDRUDAMICFRIVIGRXUBGLQSURMAQ) KK
HYIFHVOQG  \WWHDP RQMWDMHERP ST HAWP DMVIVWE RXGSEHUANXUHG\R S DOMIDAYHVHYLEHSURYLGHY| RUFRP SOIEGIVHYLFHY/LOWH\EP HIHRIWBKIE GFDARD 7 KH
$ P LQMDRULY UHTXUHGVR DXBFFDMWHFRWR \KFK VHLYLFHAR\KH&RP SO0 EDHGROI CRRWAKAK DVDXHN UYHXHY WP HOGBFDIR)Y DG RURKHUUDRIEGIP HUE 7 KH&RP S
CRYVQRAHP BXUHWHS GP LQWADRUIRUDQ. VHYLFHYI RUZ KLFK IWBHFHYH/DWEODMI HH RURU. UHQARUGHBUHADINRQ XMWY FDSMICHTXSP HWIQG RMHUDEP LQVDAYHIWP VR
WHS P LQWDRUDOG  \DDUHY [ UQIHEHH W WDYHCH SHOHYDGG RKFUDE LARDAYHIAP VIGRUMG RUDERFDMG\R Q) & ROMRAQ) 3HIRG  D/GH IGHGIQWH1 RWS P HIFD
BHXUMAVS GP LOVDARLYS WRADNRQV2 P QEXV* XGHIGH/6\VBAP HQAR 3RIA DvLP HIGHGIURP WP HVRWP H \WHE2 P QEXV* XIGHIGH R WHS GP LQVDRU

8 QBWHIIH P LODMED/GARUBHGEHBZ. \WHS GP LQMADIROS JUH-P HOAVH | HRARYHI RUDRGH\ HDUMP HAQ) RQ-X® DOGZ LU DIQLOH I HAVURP \ HIUWR
\ HOUHD WL CBSURYHG D0 B\ DP DMUWR WHYRDIGRUB WHKRTEHYR DP DMUMY R WH&RP S0 VRAMBLAQ) YR \HRXUMAYDQG LQHIFK FDVH DP DVUMY R \RH
, QG-BHIGHW DR 7KH&RP SDQ P D WP LCDMWHS GP LQVRDINRQS JUHP HOAVZ KRXNED P HWR D SHDOV XSRQ @D VIIZ UMK QRIFH 7 KHGHAMRQ\R\MP LDMWH
$ P LQVADIRQS JUHP HOWP D EHP DEHE\ DP DVUMW R \KHYROLG RAHWKDHKRTHYR \WH&RP SO KRTLQ) DP DMUMY R IWRXWMBRAQ) YR VHRXUMEY Z KLFK P HDQ/RHGWH
R RUP RIHR WHYRIY VHRXUMEVSIAHQADADP HAIY) Ll PRAWDD  RWHRAWIAEQ) YRIQ) FRXUMWVOHSHHQARUWSAHQMGE,. SIR\ RU. PRAWDD ~ RWH
RAMBOEQ) YR VHRXUMEY , QDEAMRY WHS GP LQWDRUP D WP LCDMWKHS GP LQVADIRDS JUHP HOAKSRY @D VIIZ UMK GRIVFH 7 KH, Q/HWF HY/S GAMRY $ JUHP HQAZ LOD
DXEP DIFDD WP LDMIQWHHHOAR IWDWLIGP HUWZ DMOWHP HIOQ) R WH $ PADQGUHIDMG6( & JXCDAH DG LOM SUABINRY/

) RARHWMUHP RQMVHIGHG0 DK DG WHERPSN IS  PIARQOMG  PLEIRQ WASHAMWHD LOH SHOHVXQEHHS GP LOVRDARDS JUHP HOW
Z KIFK DUHUHFR G310 D LQWDAYHVHYLFHH SHOHY LQWHERP ST W& RQRIDAM6\IM HWR 2 SHDIRYY $ VR 0 DK DX HHPEU \WHHZ DY
PIGRQOQG  PIARY WASHRAWHD R DEP LOVDMHVHYIFHH SHOAY/SD CEGIE, \WH&RP SO Z KIFK DUHIGFOGHG1Q? GHRDH LADKY LQWHERQRICDMS6\BAP HOVR $ \WHV
DQG/ ([CELOMY

BXE $ P LQMDIROS JUH-P HON

2 Q% XIXW WH&RP SDQ HQAMMGLQRDBXE $ GP LQVADIRQS JUHP HMWKHS 6XE $ GP LQMADIRQS JUH-P HQV Z W+ 36 DQG-+ DUP RQAF) XQG6HYIFHY
4+ OPRIF  D/WHERP SI0 V\KE OGP L[QMADRU 3XOXOQMR\KHEXE $ GP LOMDARDS JUHP HAA DU RQIF SURVIGHYFHISIQ DEP LQARDAYHVHYLRHVQHHADY | RARHRSHDIRQVR
WHERP SDQ 7KH&RP S) EHOLY DX HAAR EHSOG\R + DUP RQF XQEHAKHEXE $ GP LAVIDARDS JUHHP HWIQG+ DUP RQF LVHMBGR UFHYHUHP EXUHP HOVURP \WH&RP SDQ 1RU
DORMR SRANHA SHOHVSURSH® IGRXUHGE + DU RQE LQUASHRANR WHVHYLEHY SURYLGHG SXUXDQARWHB XE $ GP LAVINDNRQS JUH-P HOV
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0 DQILQY ' HDBUS JUHP HQW

2Q$ SUO WHERP S0 HOMHSLQRDP DG G-OBUDIWHP HOWDVIQH | HAVBURAR IW\MIP LCDIRQRQ- XO WHE3URO DEILQ) ' HIBLS JUHP HQV Z WK
+36 6HRUMAY , QFRIGHRIRDZ W WHRERMQ) R WH+ 36 %D RAN 7 UDDRNRORD-XO WHERP S0 HOMIGIQRDGH 0 DIILQ) ' HOBUS JUHP HOMGDMGDVR - X®
B HDWHERP SO0 OG-+ 36 6HRXUANAY \KH30 DIILQ) ' HOBUS JUHP HOW Z LW WHP DMUDOMIP VXQRKDQIHG ! URP \WH3URUO CEDILQY ' HOBUS JUHP HQWV, QFROHAIRD
Z DORHWIQLNROWR + 36 6HRXUMEVDAKHERP SO0 V0 OIDILQ) ' HIBUIQS SUO  WHERP ST SURYLGHG QRIFHI ROKHWP LQDIROR \KHP DILQ) G-OBUDIUHP HYWDAGDVR
$XIXW B\ DOGEHEHQWHERP SDQ DQG( P HYRQ( TXW/ / & Z KIFKWMP LCDIRQZ D/HIHRWHDVR $ SUO

8 QGHUWHWIP VR \KHO DQILQY ' HOBLSS JUHHP HMAKHO DG ' HIBUZ LAHYHDVWHO DIILQ) ' HIBUIRAH2 [ THIY 7KHO DILQ) ' HIBLZ IGEHHQN@G\R
UFHYHKIHRTHMYLAQ) DG RUGMMBXMRD! HAVP RQKD LQDUHILYDAIQDQCODMR DG R \WHYDOHR \WH&RP SO0 IV GHADKMHV DAMEX BEGIVR & DX
KDWY/ &@W) \KOWY/DOG&MW6 KDWY UASHRIYHD D/R \WHEHILQQQ) R WHILUIKWWDBOEUA R WHP RQK 1 RVKDHKREHMYIAQ) DG RUGMUBXIROI HVZ L@EHSOGZ W
ASHPAREDW, 7KH\KIWHKRTHMYLAQ) DG RUGMMEXNRY! HA/Z LOEHSD CEGIVRWHO DG ' HIBU EXARHO DY) HOBUDQMASDMAKDADORUDSRWROR WH
\KIHRTHMYIAGQ) OJG RUGWIBMRY! HYVZ IOEHHEIGHEE RUBDIBRZ HG SOG \R SOMASDNY EURNHUGDBLY 7KH&RP SI0 Z LOGRAED. D) RKHUIHAARWHO DIILQ) " HIBU
$ VVHVRIW LQDQG SXOXOQAR \WHP DQDILQ) GHIBUDIUHP HQAZ K ( P HIRQ( TXW/ / & WHERP SO0 SOIG( P HIRQ( TXW/ / & WHERP SO0 VP DG G-OBUSURARS SUO

AHMEQI H LGFXAQ) D P LARQHY DIHP HQWHH\KDIZ DV/SUHMRAM SOG D P LRI H5P DIILQ) G-DBUIHHSD CEGITYXOWM®D  Z KIFK FRP P HFHGLOWH I LWV
TXOUMR QDU LYHHDXDOTXCLMD LQABITD HQVWDZ DV'SOIG DQGDWE R EDIYSROQN YDUCEGIP DELQ) GHIBUI HHWDVZ DVSD CEGIRQDQ. Q7. FLBABOIVAGLOQ
WHRIHIQ) |RTZ 1Q) \WHH SIWDARQR \WHIQWID P RQM SHIRGR \WH2 11 HIQ)

7KHERP S0 RAKHS GMHUP D DORSD GUA® RUUHP BXUHWHO DL ' HIBUL WHO DL ' HIBUSD VRQWHERP SIQ VEHKDD D) RUDQ] DARQDOGR | HIQ)
H SHOHY RKHAKDQDD XS URMWHIG FRP P IWIRQY/DOG\KIUHKRTHMYLAQ) DG RUGMMEXNRQI HY/

7KHERP S Z L@AHDHSD LQ) WH\KDUHKRTHNHYIAQ) QG RUGMMEXNRD| HVROWHE MW \KDWY &@W) \KOYDOGEDW6 KDWY RQWHHIMH AR RFFXUR \WH
IRBZIQJ L DOMY R &V, KDWY/ L DP HIHRUFRQRICDIR)Z W RUQR ERMHUHIMY ROKH\OBIRURM-UAMSRWROR DORNEWIQMED DOR \KHERP SIQ VDAMVRU
(L WHCDMI RTBZ 1) WHFRP SBURQR \WHSUP DY SRWRQR WH2 [1HIQ) RQZ KIFK [QWHDIJWIDM XQGHZ UM FRP SHODIRQI URP. DEDRXUAHYLQFRQCHARDZ LW WH2 11 HUQ)
LFOGQ) WHKDHKREHMHYIFLQ) DG RUAMMEXNRO! HA/DQGRMHUXQEHZ UMY FRP SHODIRD IVHIXIOR. R \RHIURWSURFHHGY I RP \RH2 11 HIQY

, QDEAURY DARHHIGR WHP RQMLQZ KIFK WHO DG * HDBULQ FRMGRANRQZ I WHWDQM HUDI HOAGHAMP LGHARDARBOADQLRANRORURKMHUI HHAY LGFXAQ) XS URQW
SOFHP HQWHAVRUBIR\HIHFRP P MIRQY DG KDHKRGHVHYLALQ) DG RUGMUEXNRQI HA/SOGZ WK UASHRAMR Q) QI GIVKIUHKHTBLO DVKDUHKREH IV CFFRXQIZ RXGSH FHHG LOWH
DJWIDM R WHIWRWSIRHBVIURP \MH\DBIR \KFK \KDUH RUDGZ HUP IVDVGHMP LGHGE, \WHO DILQ) ' HOBURAWHDSSIFCEGIVHIIG DIHQA WH&ERP SIQ Z L@ADH
SO QI WHKDHKREHVHYLFLQ) DG RUGMUEXNRQIHHRQHKHU L HIFK VKA VKDUHWDV/Z RXGBH FHHG\KFK P IWRU L DOR MW  \KOWY &@W) \KDB/DIG&MW6 \KDIQWKFK
\KDUHRTH IV DAFRXQAS WKHHIGR XK P RON WHICSSIFLEGIEDY KDY &) WKDW/RUEDWE KD/ LQVKAK KDUHKRTEH Y/ CFARXQIZ LOFRQHWQR DQ® BHUR &OW,
KDY LGFOAQ) D) 1 WTAMRIDKOMY  Z W CQHILYDBOADJBIDML $9 DAKK &MY &OW) RUEDWGE \KDHY

7KHO DL ' FOBULYDELRNHUGHDBUBIMAMIGZ W WHB( & DOGLYDP HP BHUR \WH) LCDGRLD0 QO 5 HIXDRLY $ XKRUIY 3) ,15$°

7KHO DODILQ) " HIBUS JUHP HOWP D EHWMP LCDMGDAIQ WP H Z LKRXARHSD P HOWR D SHIDOV B YRAMR DP DMUMWR \WH, Q3-BHIGHW DMMVRUB. YRMR D
P DUV R \WHRAMBOEQ) YR VHRXUM/R WHERP SI0 ROGRWP RMWID @ VIZ UMKDQRIFH\RWHO DL ' HOBURHS GV

( MHUSDUW P D WP [CDMKHO DOIILQY ' HIBLS JUHP HYKSRY G TZ UMK CRIAH\VR\KH RIHUSTLY RULP P HADMY XSRQGRIFHVRKHRKHUSINY LOWHHYHAKRK
RKHUSOLW | BG\R FRP SO Z MW DP DMIDOSIRYIMRQR \WHO DOILQY ' HDBUS JUHP HOA7 KHO DI ' HOBLE JUH-P HAZ LDXRP DIVDD \MP LDMIOWHHHIR IWDAMIGP HON
D/VHIGGIQWH  $ PW7 KH&RP S IVREQIDIRQYXQEHHO DEILQY ' HIBUS JUHP HQAR D WH\KDUHKREHVHYIALQ) DG RUGMUMBXWIRQ! HVZ IW IASHRAR\KHE DW6
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KO &V \KDWDGEDW) KD/ QMUEXWNG VKDDKYLYHWUP LADNROR \WH DI UHP HOAXQIOWXAK VKDY DIHQR GRQIHURAMMBEQ)  LGFOGQ) KR KD/ WDAKDYHEHHD
FROMHMGLOR&DOW, KD DVGARIBHGOERYH

" IMMEXWNRQ DQGEHMAQ) 3MQ

2 Q$ XIXW WHYROE DSSIRVHG DAMUBMRQDIG\HYIAQ) SO WHE ' IMMEX\WRQDQG6HYIAQ) 3@ 7 KHIRWBZ 1Q) \BEGIVKRZ VAMH\KDHKRTHMHYIAQ) DGR
AVIBMRY| HKH&RP SISO VWHO DEILQY ' HIBLIZ W UASHPAR \WHE.@Y, &MY &MV) DIG&OW6 RQDQDNDT HZEDIYDVDSHAHMHR WHERP SIQ V1 $9 IRJ
KK FDW

&0ODVV , VKDUHV 2
&ODVV ' VKDUHV
&0ODVV ) VKDUHV
&ODVV 6 VKDUHV

7 KH\KDHKREHMYIAQ) DG RUGMUBXWIRQ! HVDHSIG P RQKD [QDUHLY FOBXDAMEXMQ) WHQHADWHANDOHR \WHOSSTTEGIFOWDY/R WHEHIIQRQ) R \KHI LW
FOBQELAY R \WHP RQNM DQG\KEMAAR) , 1 5% DOGRKHICP MINRQ/RQXQEHZ UM FRP SHRDIRQ

7KHO DDILQ) ' HOBUZ LD SO DORUDSRWNRQR \WH\KDUHREHMHYIAGQ) DG RUGMMBWRO! HAVR SOMASDI) ELRHYDQGVHYIAGQ) EIRHYIRIRIRQ
\KDHKREH MY/ SHIRP HGE. \WFK EURHY DQGZ L@Y YHVKDHRGEHMAYIAQ) DG RUGMMBXANRO! HAVAR WHH WOND ELRNFULY QRAHDI LEGIR UHFHYHIWRUI OUHVR SURVIGH

KK YL 4-FDOHWH\KDUHREHVHYAQ) OOG RIGMMBXAMROI HVZ I IASHPARE DN &DW) RIEDNE KDWY DHFOBX DM EDHG ROWHDIJ U DMGHADAHAYDOHI RUDD
R \KHRAMBOEQ) \KDH/R HFK \KFK FOW MBGFIAKHGHADAHAYDOHZ W UASHRMR DIWIUY/R - HIFK WK DY LFOGQ) KDY IWKHGXQEHMHERP SO0 VAMMEXMIRY
UHQYHAR HYSDD

( QILELON VR BRHYHWHKDUHKREHNVHYIFLQ) DG RUIAMMEXNR! HHLY FROBUWR HERODEIRVHUSIRIAQ) \WHIRTBZ Q) RIRQI VHYLFHVZ W BASHFAR\RHE DY &OW)
RUS.MW6 KDWY/ DAMMBRHZ W BFRENHEIQ) DOZ HIQ) LOHARULQNXAUNY/ HIDEQ) WHERP SIQ. IGFOQAQ) UHIDAQ) AUEXNRISD P HIVOE QMM HOV KHSIQ) LQHXRY
XQEHINBCGWHULQMHUR HOVXSROWKHUUHTXHWADQG DAMBGFHZ W \KDUHUHSXUAKDUHUATXHV |, | \KH CESOFEG EURNHLLY CRWDI LEGIR UHFHYHWH\KDUHKRGEHVHYLAQ) DGR
AMUMEXNRQ! HHOHWR | LOUHVR SRVIGHWHAHVHYIFHY WHO D) ' HIBLZ L@V DLYHWHVKDHKRTHMYIAQ) DG RUGMMBURQ! HHWDNEIR\HUZ RXGKDYHRKHZ DVHEHHD

HIJLEGIVR UHFHYH 7 KH\KDUHKREHMYLAQ) DG RUGMMBXIRO! HVOHRQIRQ) |HIWDAHCREOG DAKHWP HR SXUAKDH

) RAKH\KUHHP RQKVHIGHG0 DK WHERP S0 LA WOHKRTGHAAYIAQ DGRUGWIBMRDIHYVR PR PLARQ DG PLARY ZKIFKZHH
DMIEXEEB\REDY &DN) DIG&MNG KO UASHRIHD ) RAKHWUHHP RONVHIGHE0 DIFK WHERP S LOPXUHGWKOUHKRTHMAYLFLQ) D05 RUGMUMEXNRQI H/R
PIMRY PIARYDEG  PIARY ZKFKZHHDMBAEB\REOV &OW) DOGEOWS WO BAS-RYHD $VR 0 DK O HPEU \HHZ D/

PIGROOG  PLAR) WASHRAWHD R \KDHKREHMNHYIAQ) DG RUIAMMEXNROI HH/SD CEGIR\WHO DILQ) * HIBU
( [ SHOHEXSSRINDQG&RUGMRGDCE HP EXUHP HVB JUHP HOW

2Q-XCH WHERP S0 DOGWHS GYMAUHDMIGLQR DQS$ P HIGHG OG5 HABAG ( [ SHOHEXSSRNIQE & RIBMRIITS HP EXWHP HY/B JUH-P HWDVI XUKHUDP HIG-G
DG RUUANBAG I URP WP HVRMP H \KH? ( [ SHOHBXSSRYS JUHP HOV - 3XUXCOAR\KH( [ SHOHBXSSRYS JUH-P HIVRQDP RQND EDLY \KHS$ GYIVHULYREQI DAMG\R DGYDFHOUR WH
&FP S V2 WHU2 SHIDMY ( [ SHOFY DVGHIGHSKHIIW  HIFK D35 HIXLWHG( [ SHOH3D P HOW \RKHH \MOAKDAKEK H SHOHVH FHG RQDQDQQCT HSEDAY R \WH
&RPSDQ V1$9 7KH$ GM-UP D HPRARSD DQDGAWRIOSRMRDR WHERP SO VH SHOAVIURP WP HVRWP H Z KIFK WH&RP ST Z LOEHREQIDAG\R WP EXSHRWHS GYLMVAU
DADOMIADML FHYRQRRGUR/DHP HV

32 \KHU2 SHDMY ( [ SHFV P HIQ/WH&RP SO0 MRIORI O] DARQOGGR | HIQ) H SHOAY SUR BAMRIO HAY WKW HA/ 0GP LOMRDARO! HAY DG RKMHUIHHIODG
DCP LQVADAYHH SHOHY [FOXAQ) WHERP SDQ IV DIRCEGISRURQR FRP SHODIRY LFOAQ)
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\DDUHY ERQOVAVDGEHHIW  RHKHIGOGGRAHUH SHOA/IGRUBGE \WHS GP LOMDARULOSHIRUP 1Q) LW OGP LQMADAYHRED) AR/ XQEHMHS GP LAMRDIROS JUHP HOMKEMRAAR
WHOP LMBMRQY GHAUEHGIQWHS GP LQVADNRQS JUHP HQV

$Q 5SHMXUWHG( [ SHQH3D P HWP XWEHSOGE \WHS GIVHMRWHERP S0 1QDQ FRP HDNRQR FDK RURKHULP P HADMYD DYD@E® | XQB/ 006G RUR IVHADI DQINP RXQV
GHIRP \WHERP SIQ WR\WHS GVHURUWDN | LAIDAY

7KH$ GMHUP D HBAWRSD FHMBIQDGAWRIDCH SHOAVRQEHKDD R WHERP ST HIFK D*9ROQIY ( [ SHOH3D P HQVDOG\RIHKHUZ WK D5 HIXULHG( [ SHAH3D P HOW
WH3 ([ SOH3D PHON  SIRVIGGWDAR SRWROR \WHSD P HWZ I@EHXWG\RSD. D0 LOMMW SHOHRUMKOUHRTEHMHYAQ) 0UGRIGMMBXMR)I HVR \WHERP ST $Q
9ROQIY ( [ SHOH3D P HOAKDARHS GYAHUKDYFRP P KGR SD. P XWIEHSOIGE! \KH$ GYVHAR\WHERP SO0 LQDQ FRP ELCDIRQR FDK RURKHULP P HADMY DYDEGI XQB/QR
OMWDD @ VOWNKK FRP P LW HQAZ DvP DEHIQZ UMEY  OG RUR VAR CLOMZP RQNVGHI URP \WH&RP SDQ \R\WHS GYVFURUWDH LDA/

) RIBZ Q) D) FOBQEIUP RQMIQZ KIFK'S YOME®I2 SHIDMY ) XQB/ DVCHIGHGEHRZ  H FHHGEWKHFXP XOWYHAMMEXWNRQY CFFUHG R WHERP SO IV AKDHKREHYEDHGRQ
GMUEXWRQYGHRIUHG Z [\ UVGHRVUR UHFRLG CDMY RFFXULIQY LQVXFK FOBQEDUP RQM \WHIP RXQAR \XFK H FHWEHQ) KHIHQD\WWUUH HIBG\R DV3 ( [ FHW2 SHDI) ) XQB/  WH
&RP SIQ \KDIED WK ( [ FHW/2 SHIDIY) ) XQB/ RUDSRMRQ\WHIR \R\KHS GAVHUXQIDXFK \NP HDVDEY [ SHH3D P HOVP DEHE. WHS GVAMNRWHERP SR Z QWU HILY
SURMWWHOWBMCGHWA R \XFK FOBREDUP RQM KDHEHHQUHP BXUHG $ Q. SD P HQVUTXUWHG\R EHP DEHE\ WHERP SDQ. \KDOEHUA HIHG\R KHIHQDYD? 5 HP EXYHP HQVY
3D P HQN/

3$ YOOEGI2 SHDMY ) XQB/ P HIQ/AKHKP R L \WH&RP SO IV QAR HQANFRP S0\ CEGILGRRP H LFOAQ) HAKRWAMP FOSAIDIDQV HBEGE GHARY WP
FOSMIDBRAHY LU WH&RP S0 Y GAFCBMIDINGY LFOGQ) WHH FHWR GIAMRQ) WP FDSABDI QY RYHUGHAKR AP FOSABDBWHY DG UL AYLGHIE/ DG RKHJGWIBWNRYY
OGWRWHERP SIQ RQIFFRXQR LQYHAR HVLQSRWRIR FRP SDHY RWHH \WAKAK 0P RQIVOMAGLORMAH UL DUHQRACFOGHEXQG-URDNAY L O WL [ERYH

7KH&RP S0 TV REQIDARQ\R P CNH D 5 HP EXUHP HOABD) P HYAKDIDDARP DIFDD EHARP H D ICHMW R \WWH&RP SO RO WH @MBMCHYV @ R \WH DSSIFCE®! FOBOEU
P RQK H A-BARWHH \WAKHS GYIVHUKDY/Z CLYHS WU KR UHFH YH\XFK SD P HQWRUKHDSSIECEGIP RQK

) RAKHWUHP RQMVHIEHS0 DK DG \KHS GYMAUP DEHQR ( [ SHIH3D P HIVROEHKDD R \WH&RP ST DIGWHHZ HHCR 5 HP EXWHP HQABD) P HQNP DGH
R\KHS GV

&RMRBGS$ || LIDMG3 RUNRIR&RP SDQHY

SQEUWH  $PMKHERP S0 LVUHTXUHG\R WSDLIDAD LG QRO FROMRDGLOMN HONZ KHHIWZ QY RUP RUAR DSRWRIRFRP ST VRAWBGEQ) YR
\HRXUANAY DG RUKDARHSRZ HAR H HIVHFRQURCRYHAHP DD HP HOARUSRIFLHVR \KAK SRMNRIR FRP ST DVLQYHWY HWLQ® D LADAG  FRP SDQHY , QDBAMRY XQEHAKH
$ PAVWHERP S0 LVUTXLHG\R HEODMD LG LMK HONVZ KHHIWRZ Q/P RMWED R DSRMWRIR FRP SO0 VRAMBOEQ) YR VUMY DG RUKDAKHSRZ HARH HIFAH
FRQURCRYHHP DI HP HWRUSRIAHY/R \KFK SRMNRIRFRP SDQ DVLQYHAR HOVLQ? FROARTG FRP SDOHY 8 GEHMH  $ PN QRO DH LADMGLQMIR HON' DIHGHLQHEDY
LQHXR HOM\KDADUH GHAKHUFRQUREBG LR HOVQRUDH LADMG LM HOV - HEBGLQ RIP DIRQZ W BASHFARWHERP S VR FRONRTBG (RO LIDMG QR FRMRMG
D LODAMS DOGFARQURIBE O LADMSLQYHAR HONLY ARQEICHGLOWH DFFARP SO0 1) FRQRICDMS | LCDGRDOWBAP HOV [GFOGQ) WHERQRICDMG6AKHXBVR | QYHIR HOV

7KH&RP SO KDVP DCHDQLQYHAR HQNQDNRQMHMUIA 8/ 75 ,,, Z KIFK LYFRQUGHIHG DFRQARTG DN LIDMSFRP SDQ ) RUDIXUKHUGHAUSIROR! 8/ 75% ,,, \HHBLRM
- RQPHMH
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1RM , QrHKR HOW
7KHFRP SRIMRQR \WWHE&RP S0 W LOYHWR HYBRINRIR DAFRWIQG | UYDOHZ D/DVI RTBRZ V

0DBK ‘"HFHPEHU
RITRWDO RITRWDO
,QYHVWPHQWY DW )DLU L QYHVWPHQW
$PRUWL]HG &RVWLADOXH 9D O X H $PRUWL]HG &RVWLIADOXH 9D O X H
JLUVW OLHQ GHEW
6HFRQG OLHQ GHEW
2WKHU VHFXUHG GHEW
8QVHFXUHG GHEW
6WUXFWXUHG ILQDQFH LQYHVWPHQWYV
JQYHVWPHQWY LQ MRLQW YHQWXUHV
(TXLW\ LQYHVWPHQWYV
7RWDO
7 KHLGEMY FRP SRUMRQR LQYHWY HQVDVOIUYDOHDVR 0 DK DVFRP SIBG\R' HHP BHU ZD/DVIRBZV
0DBK "HFHPEHU

RIZRWDO ,QYHVWPHQWYV
)DLAD O X H DW )En@XH )DLAD O X H

RITRWDO ,QVYF
DW )ED@XH

$HURVSDFH 'HIHQVH

$LU J)UHLJKW /RIJLVWLFV

$VVHW %DVHG /HQGLQJ DQG )XQG )LQDQFH
$XWRPRELOH &RPSRQHQWYV

%HYHUDJHV

%URDGOLQH 5HWDLO

%XLOGLQJ 3URGXFWYV

&DSLWDO ODUNHWYV

&KHPLFDOV

&RPPHUFLDO BHUYLFHV 6XSSOLHV
&RPPXQLFDWLRQV (TXLSPHQW
&RQVWUXFWLRQ (QJLQHHULQJ
&RQVXPHU )LQDQFH

&RQVXPHU 6WDSOHV 'LVWULEXWLRQ 5HWDLO
&RQWDLQHUV 3DFNDJLQJ

"LVWULEXWRUV

"LYHUVLILHG &RQVXPHU BHUYLFHV
'"LYHUVIHOHERPPXQLFDWLRQ 6HUYLFHV
(OHFWULF 8WLOLWLHYV

(OHFWULFDO (TXLSPHQW

(OHFWURQLF (TXLSPHQW ,QVWUXPHQWY &RPSRQHQWYV
(QHU(TXLSPHQW 6HUYLFHV
(QWHUWDLQPHQW

J)LQDQFLDO 6HUYLFHV

JRRG 3URGXFWYV

*DV 8WLOLWLHV

+HDOWK &DUH (TXLSPHQW 6XSSOLHV
+HDOWK &DUH 3URYLGHUV BHUYLFHV
+HDOWRHERQRORJ\

+RWHOV 5HVWDXUDQWYV /HLVXUH
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0DEK "HFHPEHU
RIZRWDO ,QYHVWPHQWYV RIZRWDO ,QYF
)yDLAD O X H DW )BO@XH YD LAD O X H DW )E0@XH

+RXVHKROG 'XUDEOHYV

,QGHSHQGHQW 3RZHU DQG 5HQHZDEOH (OHFWULFLW\ 3URGXFHUV
,QVXUDQFH

,QWHUDFWLYH OHGLD 6HUYLFHV

L, QYHVWPHQWDWXURVQW

L76HUYLFHV

/LIH 6FLFRRFHN 6HUYLFHV

ODFKLQHU\

OHGLD

OHWDOV 0LQLQJ

OXOWL S8WLOLWLHV

2LO *DV &RQVXPDEOH )XHOV
3HUVRQDO &DUH 3URGXFWYV
3KDUPDFHXWLFDOV

3URIHVVLRQDO 6HUYLFHV

5HDO (VWDWH ODQDJHPHQW 'HYHORSPHQW
6HPLFRQGXFWRUV 6HPLFRQGXFWRU (TXLSPHQW
6RIWZDUH

6SHFLDOW\ 5HWDLO

6WUXFWXUHG )LQDQFH

TH[WISGBIBWUHO /X[XU\ *RRGV

7UDGLQJ &RPSDQLHV 'LVWULEXWRUV
7UDQVSRUWDWLRQ ,QIUDVWUXFWXUH

: LUHGHOWFRPPXQLFDWLRQ 6HUYLFHV
7RWDO
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7 KHIHRIUSKIF ARP SRMRQR LOQYHWY HQWVDAARWWIG I UYDOHZ D/DVIRBZ V

8QLWHG 6WDWHYV
8QLWHG .LQJGRP
6ZHGHQ

6SDLQ
$XVWUDOLD
*HUPDOQ\

YUDQFH

&DQDGD
$XVWULD
%HOJLXP
/ILWKXDQLD
7DLZDQ

,WDO\

,VUDHO

&|HFK 5HSXEOLF
6LQJDSRUH
,UHODQG
1IHWKHUODQGYV
7RWDO

8QLWHG 6WDWHYV
8QLWHG .LQJGRP
6ZHGHQ
$XVWUDOLD
JUDQFH

6SDLQ

*HUPDQ\
&DQDGD
$XVWULD
%HOJLXP
/LWKXDQLD
&|HFK 5HSXEOLF
7DLZDQ

,VUDHO

,WDO\
6LQJDSRUH
,UHODQG
1HWKHUODQGYV
7RWDO

$\R 0 DK
WBUAHOAG DG

0DBK

RIZRWDO , QY HMNSHINMHVD V
$PRUWL]HG &RV\WLID O XH DW )@ @X H $VVHWYV

'HFHPEHU

RI7TRWDO , QY HMNSHIMXHVD V
$PRUWL]HG &RV)WLID O XH DW @0 @XH $VVHWYV

DG HHPEU WH&RP SDQ KOG FHMBQLOMIR HOVLOHIKWIGVHYHD SRIWNRTR FRP SDQHY/RQGRQ CFRUCOWINY BASHRRMHD Z KIEK
R \RBOG-EWIQGLGARP HSUIRGAQ) LQHXR HOV H FOGQ) LOYHAR HOVLQNRQHOMBY  DAVTIUYDOH UBASHRAMWHD
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$VR 0 DK DG HHPEU RQDI DUYDOHEDAY DG UAS-AIYHD R SHURP Q) GEVWDQGLGRRP HSURGALQ) LQYHAR HV H FOAQ)
LOYRAR HOVIONRQAWHOMY ERHIQMIWDADI GDNY IDMDQG D05 R SHIRP Q) GRAIQGLGRRP HSIRGHAQ LOYMWE HOV H FOQQ) LR HONIQNRQAHOMUBY ERM
QMDD L] HUDM UASHRRYHD

1RM ) DWU9DXHO HOKUHP HOV

7KHIQUYDOHR DI LCDGRDOQMKP HWAARHIP RQAKDAZ RXG EHUFHYHG\R \HODQ DAHARUSDGVR WO/ HUD ACELAW LQDQRGH® \WIQIRMRQEHE HHDP DINASDMWASION
DVAKHCSSOECEGIP HDKUP HNDM

7KHIDUYDOHKIHDAK XS 68  SURIMY H/ARHICEXWAR YDODNRQP HERGRBU\ XVHG\R P HOKUHI CUYDOH 7 KHKLIHIUAQ. JLYH/ARHKLI KFWBURUIN \R XCOENMAG
TXRMG SUFH/LQCRARNHP DN RUGHMADCDAAVRUCCEQMNY / HYHD P HDAXUHP HONV DG WHEZ HWBURIMW \R XREHYCEGILGDW / HHD P HDKUP HOV 7 KHOYHY XVHGI RU
FOWI\ QI LR HONDUHGRAHHAOLD DQLGEFDIROR WHUM DARFDAG Z W LQYHAY LQWHAHVHRXUMEY 7 KHVWUHGYHYR \WHI DUYDOHKIHDUK DUHDVIRTZ V

¥ [ HHD  CBXWRWH YDODWRQP HKRERBI\ \KDAH GRAXCDEWWMG TXRMS SUFHY DYDMEMILQ CRRYHP DUNHVI RULGHNDCDAVHN RUCCHOWA/DY/RE \KHUSRI DM
¥ /[ HWHD , CBXWAR WH YDOOWNRQP HKRAERBI\ REHMWDO TXRMS SURVIQCRARYHP DNAV Z KIFK DIHHWHJGUHA® RUQAUA® REHYCEGIDVR \WH USRI CDM
/[ HHD , CBXWARWH YDODWRQP HKRERBI\  DUHXCQREVHYCE® DG VLI QU LFDQVWR RYH DO LUYDOHP HOWUHP HQWV

, QFHIBQFDAY \KHIGEXWXVHG\R P HDXUHI LUYDOHP D 1 DEIQR G HHIABYHYR \WHI UYDOHKIHDUA |, QUKFK FDWY DQLOYHWY HOAV GYHIZ MOQWHI DUYDOH
KIHIK LVEDHGRQWHEZ HABYHOR LCEXVWKDAN LI QL LFDQVAR WH RYHIDE DLUYDOMHP HDXUHP HQWV7 KHS GYVHLVDAFWP HONR WWH\LI QU LFDGFHR DSDMEX@ULGEXWR WKHI DU
YOOHP HDAKUHP HOAQLWHRMIIY UTXLUH/MGI P HIWDOG FRUGHY | CRRWASHALLE VR \RHLOYHKR HOW

, QDEAURQVR XMQY \WHOERYHLGBXWILOQLOYHWR HWDODIRDY WHERP SO DSSIH/KHYOODMROSRIA [ESRVHGE [WORDGWOM/FROMMIZ WS 68 &RQMMMN
Z WK\KHYDODMRQSRIF WHERP S HYCODMAKH\RXUAHR WHIGBW LFOGQ) D) P DNHNIQZ KIFK IWLQYHAR HOVDHWIAQ) RUDQ P DNHVIQZ KIFK VHRXUMY/Z WK P L@y
DMIEXM/ DGR LQGHMP 1QQ) | UYDOH

, QM HOVZ KR YOOHY DU EDVHG ROWH QG FBMQY SUFH TXRME ROWHVHRXUMEM] SUGH SOCH KOG HDHFDWI LHGZ WL/ HYHD DG LQROGH DRRYHOMG HIXAMAY 7KH
$ OVHIGRHY CRATEMWARH TXRAMS SUFHI RUVKEK LOXKP HWV HHQLOMWMDNRQYZ KHIHWHERP SDQ KR D@L HSRVMRQ DG DB FRXTGS BDRIED [P STRAKHTXRMS SUFH

, QM HOVWDADGHLQP DNAMKDAUHQRAFRQUGHHGWR EHDRRYH EXWIH YOOHE EDHE RQTXRAGP DUNANBUEHY G-OBUTXRENRY RUDTMCDAYHSUFLQ) \RXUFHVAKSSRMG
B ROVHYCEBILCEWDHRDMI LHEZ Q) HHD 7 KRVHLGFOGH IO HA UDGHFRSRIDMERQBY MAKPMUHG SURSAW DOGFHYBIQEDON GO0/ GW QTG QNG HNXUWEY DOGKLIK
\ IHGBERQBY $ V/ HHD  LQHXR HOVLGFOGH SRUMRQWDATLHGRARIGHELOCRRYHP DUNHNDQG RUDH\KEMAAR W HUUBAMENR)Y YOODIR)VP D EHOEMMGWR UH GRATITXLGW
DG RUGRQ WEQM HIAMN Z KIFK DHIHHDD EDHGRQDYDOEGIP DA RP DIRQ

, QMW HOVFDMILHEZ WLQ/ HYHD  KDYHXQREVHLYCEGILCGSXW DAKH WICHLQ UNXHQ® RUCRADADED: - KHOREVHYCEG! SUFHY DUH CRADYCLOEG | RAWHHLQYHAR HON \KH
$ GIVHUXVH/RIHRUP R YOODNROWKQTXHY HI WHP DINANSSURTFK DOG\WHLGFRP HOSSURFK. R Z KUK\ LELHWIOG WHITEGI DD DYDMES! : Q) HYHD  WHXVHR WH
P DNAACSSURTFK JHHIIED FROMMVR XMQ) FRP SOTEGIP DINHAEDE Z KIBIKHXVHR \WHLGFRP HOSSURFK JHHIIED FROMVR \WHQHABUAHOADOHR AP DAGIXMHFDK | GZ V
ZKIFKP D EHDEWWAG D/CSSURSUDMI RUCTGW FBHEWP DINANDQGE RURKHUM | CRRLY

, QMHAF HOVIQVHIRUEDOV SUP DUO [GFOGH! LIMDEGVHRGOHOWP GOQY GHIY HEGALY V UYRVLQ) FUHAWIE REHMRXUHG GHEWT KHS GYVAUDQDD] HYHMSUMHYOOH
EDHGROWHZ HIKMGDHIIHR QVFRXQMEFDK | BZ V SXEQF FRP SOTEGY DG P HJHUDQG DFTXMURQFRP SDUIEGY 7 KLY DO MYV GRHR HIAXUH [P R REHAQIV WDARH
LQHXR HWKDYHDGHTXDM FRADMICDOG DAHAARYHIIH 2 GRHWHLQHNE HONY GHALP LGHGWR KDYHDGHDOMDAMHNRYHIIH \WHS GYVAUP RORYA LHIB/I RAVHIRIGTRLQMIR HOV
P DCHIURP \WWHWP HR' SXUADHRWKHP RQI HIG DYHIIH\ LHIB/| ROMP LOULQYHAR HOVDQGUMI SUR LBV 7KH&RP SDQ. XVHVP DN LGFOAQ) G O IXQGHE\WIRMRNRY/ 006
\HFRQEY P DOHAEDIBZ W BASHRWR KLIK \ LHTEGHEWOIMKP HOVDQGM QRFDMG G0/ DVICEXWIQGHMP LQQ) \WWHISSURSUDMP DN IHT 7 KHRKOQIHIO\ IHGBLYXM] HEE \KH
$ GIVHAR GVFRXQAWHDQMASDMEFDK | GZ VR \WHG-EWQYHKT HIAQRUGHNR DUUYHDADI DUYDOH ) XUKHU \KHS GYIVHUDEWMVI RUP DMUDCFRKOQ HYLQWHXQEH®LQ) | XQEP HIBY
R \KH



7DEGIR & ROMINV

+36 &RBRDM/ HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVBAP HON 8 QOXGWG
LQWR\DQGY H A-BWBHUNKDLHGEDW® SHAHQMIHY/DQG DVRKHLZ VHCRMS

WXHU LAFXAQ) ROQJHVIQGYHIIH DVQGHHAMY |, 1 WHLOQYHIR HQNERHY QRAKDYH DEHIXDMFRYHIIH DWDHKHS YDOOWRQ CESURTRK LV FRQUGHIHG

" HIYDAYH, QRUKP HQN * HIYDAYHLQKAKP HOVFDQEHH FKOQHWIEHG RUSUYDMD GHIRMMERYHAHFRXQAMU 32 78" DIGLGFOGHIRZ DGRXUHA FROMFWOQG\Z 5
FRQMAW ) RZ DB/FXUHR ARQURNVDQG\Z [8 FROMPVOHYDDHGE! \KHS GYVAIXUQ) REVHYTEBHCGEXW KK DvP DUNHAEDHG TXREIRQYUFHYHS | URP \RHFRXQMSDIWY G-DBLY
RUBIR\HY Z KHOHYHUDYCLOE®! DG FRUGH G UHITEG! |, QLOKBFHYZ KHHP RGHY DHXVHG WHYDDHR D2 7& GHIYDYHG-BHIB/ XSROWHFRQURXIOMP VR DQG\GHAL LF UMWY
LKHHOAQWH FRQVEFADY Z HIDVWH DYCLOEL O DG UHIEQN R REVHYTEBILCEXWV 6 XPK LOSXWILGFOGHP DUNAMBUFHY 1 RUUH HIHFHVERXUMEY \ HBFXYHY YRIDMIM DAKP SURQY
DOGARUHDNRY/R \XAK LGBXW &HMIQ2 7& GHIYDYH/FIQIHHID EHFRUIRERDMGE. P DUNANDDDOG DHWHH RUHFDMI LHGZ MO/ HHD R HHD R \KHI DIUYDOHKIHIUK
GBHIEQ RYZ KHAHURJRAKH DHGHP HG\R EHORMYHD WG

) XUKHLCBXWFRQIGHIGE! \KHS GYVHULQHP DICY WHYDOHR LOYHAR HOVP D LGFOXGHWHRU LDOABQLAMRQ SUFH UFHYMIBQLRMRQY LOWKH\LP HRMP LU
LOKAKP HONV FRP SBIMGRUSHIAQ) WILG SO WEQLRNRVLOWHXEHOLQ) LOMNT HOWRUFRP SOUTEGIMKHY \KEVHDXHARXGEY/R 1LDRQ) WHFDSABT) DNRQY/DOG RRHMEQIRNRY/
CRURWARHFCBAMIOAUKRMUA R | HIQIVIQWHHTXW RUG-EWDSMICP DUV B\ \WHLQMHR HUWRURKHUFRP SCUIEGILQYHAY HON  Z KHAHWH DO FRQBIQ FOTBURMANRQ DG KD H/
LQIIGADODIR/RUFDK I GZV / HYHD LOYHI HIVP D DOR EHDGWMAGAR UH GRAIINX G DG RUGRQ WM HIELMY Z W WKHDP RQMR KA GVFRXQNAMP DAGE. WHS GIMVAILQ
WHIEVHIFHR P DOHAGQ RIP DIRQ 7 KHI DUYDOHP HDKXUBP HAR / HHD LOYHAR HOVGRHY CRACFOGHWEQLANRO FRAWAKDAP D KDYHEHHQFCBAB) H3DVSOWR \KHVHRXUNMY FRWY
EDAY $ WKP SIRQVXVHGE, \KHS GYMAUGHWR\WHOFNR REVALYCEGILGSXWP D UIQULFDQ® LP SCRAKHUAXEY | DUYDOHDQG\WHH RIHWHE RP S0 V&RQRIEDME5 HXOVR
2 SHDIRY

5XBI D X@EHUKH  $PWAKEEQKH/BIXALP HOVI RUGHMP LQQ) | DUYIDHIQIRFGI MW IRUSKERHVR WH $ P KHUXGISHIP LWERDLG/ \KEVRAR ERDLG

RYHALIKVIOG AHYEQRMHUFRGEMRYY R G DMAHYBQSDMAAR SHIRIP \WHI DUYDOHGHMP LADIRYY , QCFFREDCFHZ LW WY X! WHERP SIQ WVIRIGR 7 UAKMAVKDY

GAMIDMEWHERP S0 /$ GAMAUD/AKHYDODMRGALIGHHSUP DL WASRUEG! RAKHYDODMROR \WH&RP ST VLQYHIE HOV VEMPARWHRYHMIKAR \WHYRDGR 7 UMY
7 KHI RIBZ LQJ \EEGY SUAHAHI DUYDOHKIHIAQ R LQYHRE HOWDQGFDK HDLYDBON

0DBK
/HYHO /HYHO /HYHO 7TRWDO

JLUVW OLHQ GHEW

6HFRQG OLHQ GHEW

2WKHU VHFXUHG GHEW

8QVHFXUHG GHEW

6WUXFWXUHG ILQDQFH LQYHVWPHQWYV
(TXLW\ LQYHVWPHQWYV

7ZRWDO LQYHVWPHQWYV

,QYHVWPHQWY PMHDVXUHG DW 1%
7RWDO

&DVK HTXLYDOHQWYV 2 2

[ BTN I R VR SR R VRN
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"HFHPEHU
/HYHO /HYHO /HYHO 7RWDO

JLUVW OLHQ GHEW

6HFRQG OLHQ GHEW

2WKHU VHFXUHG GHEW

8QVHFXUHG GHEW
6WUXFWXUHG ILQDQFH LQYHVWPHQWYV
(TXLW\ LQYHVWPHQWYV

7RWDO LQYHVWPHQWYV

,QYHVWPHQWYVY PHDVXUHG DW 1% 2 2 2
7RWDO 2

&DVK HTXLYDOHQWYV 2 2

NN NN NN
N

N

,FOGVIQMM HONQ8/ 75% ,,, LHHMRIRM  &HIMQLOMWR HOMWDADHP HDWUHG DAVDUYDOHXMQ) \WH1 $9 SIIRIFDCH SH3HQWDYHQRBHHQFDAMI R HGLQWHI QUYDOHKIHDAK 7 KHIQUYDOHDP RXQV
SUHHRG LOWV\BE® DUHLQMGHGWR SHP IWHRACDIROR WHI DUYDOHKIHIDFK VR \KH P RXQIVSUIAHIMG LQWH& RORICDMG 6\BAP HQVR $ WHVDQG/ LICEOINY/

7 KHI RTRZ LQJ \BEGV SUAHIWAKDQI HLOWHI DUYDOHR LOYHXR HQWIRUZ KIFK / HYHD LGBXWZ HIHXVHGVR GHMIP LGHI LUYDOH

7KHH ORQWKYV (BBHG 0DU
6 WU XH® XU

6HFRQG /LAWK B HAXW YLQDQFH (TXLW\
JLUVW /LHQ 'HEMEW '"HEW 8QVHWEUHEWQYHVWPHQWYHVWPHRWMADO ,QYF
)DLU YDOXH EHJLQQLQJ RI SHULRG
3XUFKDVHV RI LQYHVWPHQWYV
3URFHHGV IURP SULQFLSDO UHSD\PHQWYV DQG VDOHV RI LQYHVWPHQWYV 2 2
$FFUHWLRQ RI GLVFRXQW DPRUWL]DWLRQ RI SUHPLXP 2 2
1HW UHDOL]HG JDLQ ORVV 2 2 2 2

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
7JUDQVIHUV LQ 2
7UDQVIHUV RXW 2 2 2 2 2
)DLYDOXH HQG RI SHULRG

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ UHODWHG
WR ILQDQFLDO LQVWUXPHQWY VWLOO KHOG DV RI ODUFK

SXUKDH/IGFOXGH3, . LQMIMDQEAYICHIGY LI DESTFLE®!

7WDQUHYERE HQOYHY Ul ) DHUHFRIQ] HSDAKHEHIIQQQ) R WHSHIRGLQZ KIFK WHWEQ/ HYRARXU ) ROWHWUHHP RQMVHIGHG0 DK WEQIHYRAAR BYHD R P IQIRQZ HHGHWR DQLGRUDHIQ
WHQ® BHUR P DNHANRBIRYY/ QG RUDQIGFHDHIQWHUHITELOW R P DNADRBIRY/ FAIGHGE \WHS GYIVHU) RAKHWUHHP RQKVHIEHG0 DK WQIHYIQROYHD R P IIRQZ HHGH\R DG-RFDH
LQWHQ®P BHUR P DNHATNXRIARQY DG RUDG-RDHIQWHUHITEONV R P DNAANRBIRY/REBGHEE \KHS GV
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7KHH ORQWKYV (B&HG 0DU

JLUVW /LHQ '"¢HERMRQG /LHQ2WHKEBRHAXAW 'HEVBQVHRGUHEWTXLW\ ,QYHVWRPWR® VQYH
)J)DLU YDOXH EHJLQQLQJ RI SHULRG

3XUFKDVHV RI LQYHVWPHQWYV 2

BURFHHGV IURP SULQFLSDO UHSD\PHQWV DQG VDOHV RI

LQYHVWPHQWYV 2

$FFUHWLRQ RI GLVFRXQW DPRUWL]DWLRQ RI SUHPLXP 2

1HW UHDOL]HG JDLQ ORVV 2 2

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ

7JUDQVIHUV LQ 2 2 2 2 2 2
7ZUDQVIHUV RXW 2 2 2 2

)J)DLYDOXH HQG RI SHULRG

1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ UHODWHG
WR ILQDQFLDO LQVWUXPHQWY VWLOO KHOG DV RI ODUFK

SXUKDH/IGFXGH3, . LQMIMDQEAYICHIGY LI DESTFCE®
7D HYERR HQOYHY Ul 0Q  DHUFRIQ] HEDAKHEHIIQQQ) R WHSHIRGLQZ KIFK WHWDQ/ HYRARXU ) ROWHWUHHP RQMVHIGHE0 DK WBQYHYRANR BYHD Z HHSUP DU GHVR DQLGRUDHIQWH
Q® BHUR P DINANXRBMRQ/DQG RUDQIGFUDHIQWHUHITEOW R P DNADRIMRY/RREGHEE \WHS GVHU

7 KHI RIBZ LQJ \EEGY SUAHQANXCQUBMYHLQ RUP DARQCERXAKH\LI QU LFDQMGREVHYCEBICRWR \WHERP SDQ 1/ HHD 1 LCDCADCLQANKP HQN 7 KHVEEGY DHQRAQMIG-G\R
EHDELCFOMYHEXWOQUADG FEBMUAKHMLI QU LEDQKCREVHYCEBLOSXW UHBY DOMR WHE RP SO0 VGHMP LADIROR | UYDOH

0DEK
5DQJH t HLIKWH
)DLID O X H 9D O X DIMERQLT X H 8BQREVHUYDEOH ,QSXWRZ +LIK $YHUDJH
,QYHVWPHQWYV LQ ILUVW OLHQ GHEW <LHOG DQDO\VLV  'LVFRXQW UDWH

'LVFRXQWHG FDVK IQORERXQW UDWH
([LW PXOWLSOH [ [ [
5HFRYHU\ DQDO\VLVSHFRYHU\ UDWH
,QYHVWPHQWY LQ VHFRQG OLHQ GHEW<LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IQRERXQW UDWH
([LW PXOWLSOH [ [ [
,QYHVWPHQWY LQ RWKHU VHFXUHG GHEWOG DQDO\VLY 'LVFRXQW UDWH
JQYHVWPHQWYV LQ XQVHFXUHG GHEW <LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IQORERXQW UDWH
([LW PXOWLSOH [ [ [
5HFRYHU\ DQDO\VLVSHFRYHU\ UDWH

L QYHVWPHQWY LQ VWUXFWXUHG ILQDQFH REOLJDWLRQV
GHEW LQVWUXPHQWYV <LHOG DQDO\VLV 'LVFRXQW UDWH

JQYHVWPHQWYV LQ SUHIHUUHG HTXLW\ <LHOG DQDO\VLV 'LVFRXQW UDWH
"LVFRXQWHG FDVK IQRERXQW UDWH
([LW PXOWLSOH [ [ [
,QYHVWPHQWYV LQ FRPPRQ HTXLW\ <LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IQRERXQW UDWH
([LW PXOWLSOH [ [ [
&DS UDWH
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"HFHPEHU
SDQJH t HLIKWH
)DLID O X H 9DOXDWMERQLTXH  8QREVHUYDEOH ,QSXMZ FLIK $YHUDJH
,QYHVWPHQWYV LQ ILUVW OLHQ GHEW <LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IDREZRXQW UDWH
([LW PXOWLSOH [ [ [
5HFRYHU\ DQDO\VLBHFRYHU\ UDWH
. QYHVWPHQWYV LQ VHFRQG OLHQ GHEW<LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IDREZRXQW UDWH
([LW PXOWLSOH [ [ [
. QYHVWPHQWYV LQ RWKHU VHFXUHG GHEWHOG DQDO\VLV 'LVFRXQW UDWH
,QYHVWPHQWYV LQ XQVHFXUHG GHEW <LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IDREZRXQW UDWH
([LW PXOWLSOH [ [ [
5HFRYHU\ DQDO\VLBHFRYHU\ UDWH
L QYHVWPHQWYV LQ VWUXFWXUHG ILQDQFH REOLJDWLRQV
GHEW LQVWUXPHQWYV <LHOG DQDO\VLV 'LVFRXQW UDWH
,QYHVWPHQWYV LQ SUHIHUUHG HTXLW\ <LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IDREZRXQW UDWH
([LW PXOWLSOH [ [ [
L QYHVWPHQWYV LQ FRPPRQ HTXLW\ <LHOG DQDO\VLV 'LVFRXQW UDWH
'LVFRXQWHG FDVK IDRZRXQW UDWH
([LW PXOWLSOH [ [ [
&DS UDWH
$VR 0 DK \GFOGGZ MMQWHIDLYDOHR / HHD DAHVR WVIQIP RQW 1F UZ KIFK \KHS GYVHUGLG GRAHYHBIS WHXGFREVHYCEGHLCEXW. H [P SOVICFOCH\KILE SIIW SUFLQY D06
WIQLRIRQSUFHY $ VR HHP EHJ LFOGGZ IMQWHIDLUYCOHR / HHD. DAHVR WVIQIP RQW 1F UZ KIFK WHS GrVAUAG QRABHHES WHXGREHYCEBIGHW H [P SBVIFOCH
\KLLG SDW SUAQ) DOG\WDQRNRQSURHY

: HIKWGDYH DI H/ DHFBXOKME EDHGRQI QUYDDHR LOYHWRY HOWV

7 KHVLI QU LFDQAXGREVHLYCEBILGEXVWVHGLQWH\ LHTS DD MY IVAKHGVARXQADM EDVHG RQFRP SDUIEGIP DU LHTBY 7 KHLI QU LFDQYKGREVHLYCEGILCEXWXVHG LQWHLGARP H
DSSURTAK DUH\KHGVARXQNDMXVHGAR GVFRXQAKHHAP DG XXUHFDK | BZ VH SHAMG\R EHUFHYHS | URP \RHXQEHDLQ) LOHXY HNDQGWHH WP XQMSBIXVHG\R FOBXDM\KH
\MP LQDOYDOHR WHXQEHOLQ) LYY HABLIQU LFDQARSDAVIQGVFRXQADM/Z RXGS UKV DVLI QU LFDQ® GZ HJI DUYDOHP HDXUHP HQNDQGLGRUDA/RUGHFUDAVIQH W
P XQMBBVZ RXG KDHDQLGRDHRUGHRBDH BASHRRAHD LOWKHI DUYDDH 7 KHVLI QU LFDQMKQREVHLYCEBGILOSXAKVHGLOWHUHFRYHY DCDOMYIKHUFRYHY (DM 7 KHBFRYHY DM
UHBUHIVWHH WOAR Z KLFK SURFHH/FOQ EHUHFRYHIHG DOG DQLGRUDHRUGHFUDHIQWHUHRYHY  UDMZ RXGBUAXOVQ DQLGRBDHRIGHFUDH WASHRIYHD LOWHI DUYDOH

* XHRWHIGKHHMGFHYEIQIV R GHAMP LQQ) WHI DUYDOHR LQYHXR HOMKDAER GRAKDYHDUWDA® DYDMEGIP DNANDOH WHI QUYDOHR \WH&RP SDQ VIQYHAR HON
PD |OFXDMIURP SHIRG\RSHIRG $ GAWREID \WHIDLUYDOHR WHE&RP SDQ WLQMWR HOVP D GLIHMIQULFDQ® [URP \WH YDOH/WDIZ RXGKDYHEHHDXVHGKOGD UG P O
H LA | RAVKAK LOYHAR HOVDQGP D GLIHUP DAMUDTD |URP \WH YDOH/ARDAKHERP SOQ P D XGP DAY U] H ) XUKH VKK LOYHY HWVDUHIHH.DD \XEWRAR G DODQGRMH
UMMRIRQYRQUADBIRURKHZ [VHOUHGW QT XLG WD SXETF® WGHGVHRXUMEY | WHERP S0 Z DYUHIXLHG\R ATXLEDAMD SRUNRIR LYW HQAQD ! RIFHE RUGITX GDNRQVIB! IWARXT
WD) HVLI QU LFDQ® GIKDQWKH YOOHDAZ KIFK \WH&RP SO KDY UHFRUEHG W, QDEAMRY FKOQIHVIQWHP DUNAMOYLRGP HIAIQG RMHUHYHOMKDAP D RAPXURHOWHA HR \WH
LQHXR HQVP D FDAHWKHJI CLQ/RUGWHY XEIP DM UHD) HE ROWHHLQYHR HONMR EHGL T HHARDQWHXQUHIT H5JD.QVRUGRKHY UH GRAGLOWH YOOOMR/FXUH® DAMIGHS
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LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

) LADCQADO QXAKP HY 1 Rg.DUUHG DY DLU9DOH

7 KHIRIZ LQJ \BEGISUAHQVI LUYDDHP HDKUHP HOVR WH&RP SIQ fVG-BWREQIDIRQ/DVR 0 DK DG HHPEU KDGWH EHHQOFFRXQMG | RUDNOL
YOOH
CHEW
0DBK '"HFHPEHU
& DU U\IBIX H )DLID O X H &D U U\IBIXH )DLID O X H

+/(1' $ )XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ()XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

1RYHPEHU 1RWHV

ODUFK 1RWHV

6HSWHPEHU 1RWHV

6HSWHPEHU 1RWHYV

-DQXDU\ 1IRWHV

6HSWHPEHU 1RWHYV

-DQXDU\ 1IRWHV

$SULO 1RWHV

-XQH 1RWHV

-XQH 1RWHYV

6HSWHPEHU 1RWHYV

1RYHPEHU 1RWHV

$SULO 1RWHV 2 2
$SULO 1RWHV 2 2

&/2 5HILQDQFLQJ 6HFXUHG 1RWHV
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG '"HEW
&/2 6HFXUHG 1RWHV
&/2 6HFXUHG 1RWHV & 2

7TRWDO
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\KHFDW 1Q) YOOHR \WH&RP SIQ V8 QHXUWHG1 RWDGE/ 2 ' HEWHIK DVGHIQGHGEHBZ  D/CSSTAEG DIHSUAHRMGCHAR XQP RW H G-BWAXDRHFRW DG

RULGDOMAKHGVARXQAVDY CESIFE®! [QWHEHBZ \BE $ GAMRIED \WHFDUY LQ) YOOHR \WH&RP SDIQ 18 QHRXUHG 1 RMVIGFOGH/AKHIGRUDH G-RUHDH LQWKHGRM/FDWY 1Q) YDOHDVDUAKOW WHTXDM\ 1Q) 10U
YDOHKHEI HUAIIRQKLS DV QVFBRHGLQWHEHBZ. \BEG! DvCBSOFTER! DQGDYI XUMHIGHAUIEHGIQL RM

0 DK

' HRPEH

8P
&RV

HG' HEWWKDGRH
2 WG] WKH
" VARKQV

&XP XDAYH& KDQIHIQWH1 RM/
&0 1Q) 9 DOHDVDS HXAOR
WH4 XD\ 1QJ ) D9 DOH+ HAJH
5 HDARQKLS

&XP XOWHEKDQUHIQWH1 RM/
HG' HEWWKOGRH  &DU IQJ 9DOHDVDS HXOWR
2WICDQWKH  WH4 XD\ 1QJ ) U9 DOXH+ HEJH
T VARKQV 5 HDMRQKIS

8P
&RV

1RYHPEHU
ODUFK
6HSWHPEHU
6HSWHPEHU
-DQXDU\
6HSWHPEHU
-DQXDU\
$SULO
-XQH 1RWHV
-XQH 1RWHV
6HSWHPEHU
1RYHPEHU
$SULO 1RWHV
$SULO 1RWHYV

&/2 5HILQDQFLQJ 6HFXUHG 1RWHYV

&/2 BHFXUHG 1RWHV

&/2 BHFXUHG 'HEW

&/2 BHFXUHG 1RWHV
&/2 BHFXUHG 1RWHV

1IRWHV

IRWHV

1RWHV

1RWHYV
1RWHV

1RWHYV
1RWHV
I1RWHV

1RWHV
1IRWHV

NN N NN

NN NN NNN

7TRWDO

7 KHIRWZ LQJ \BEGI SIWHVKHI DUYDDHKIHDAK R \WH&RP SDQ (VG-BNREQIDIRQY/DVR 0 DK

/HYHO
/IHYHO
/IHYHO
7TRWDO

$VR 0 DFK DG HAPBEU

0DBK '"HFHPEHU

WHFDUWY Q) TP RXQNVR \WH&RP S TV DAHIV DG (CELOW RMHAKDQLQYHAR HOVDVOLUYDOH DG G-EWESSIR 1P DMIDU

YOOHGHRWHLNKR WP DM ) QUYDOHLYHXP DAGE. GVARXQICY WP DQQ) SD P HIVXUQ) CESTFTEGIFXUHIAP DUNHNDMY Z KIFK \BNHLQR CRARXQIAKDQ H/LQWHERP SDQ IV
P DOHSOFHFHAWDNYV Ll DESTIFCEG RUP DNAADXRM/ | DYDDE®]
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1RM ' HIYDWYH, QXXP HOV

7KHERP ) HOMYIQRI RILIQPUHER |RZ DUGFROMFW! URP WP HVRWP HVR KHS P (MY DMWHLP SCRAKDATQ DGYHYHFKDQIHLQI RILIQH FKOQIHUDMYZ RXGKDYHRQWH
YOOHR WHERP ST VIO HONVGHIRP LDMGLQI RHIQPXUHIAHY 7KH&RP SO0 HIMYIQR\Z 05 FRMFVIOWHGRIP COFRUHR BXMGHIR P DI HIWLQMIADMUMN

H SRAUH ) RUGHIYDIYHFROUFW WH&RP SDQ HOMY/LQR GHAKY) DUDQIHP HVZ [\K LWFRXQAMSDMY , QCFFREDIGFHZ W DANRIMIRYHJIXIGDGFH \WH&RP SDQ R I \VHVI UYDOH

P RQNUHFRIQ] H5| RUGHIYDIYHLOMKP HIVZ W WHVEP HVHRXUNY WSH DG FRXQIMSDY XQEHUDP DAMIGHAG) DUDQIHP HOW

" XUQY WHWUHP RQMVHIGHS0 DK DG WHDYHIIHGQRIRIDCH SRKUHI RUIRHIQPXUHER |RZ DGFREFNVZ HH P LORQDG P LORQ
UASHRALYHD DQGWHDYHID HQRIRIDCH SRUMKUHI RUQMMNDM\Z CBVZ HH P LAIRQDG PIAR UAS-ANHD

7 KHI RTRZ LQJ \EEGW\XP P DU HWHDJ.J U DMQRIRIDCCP RXQADQG DUYDDHR WHERP SDQ IV GHIYDAYHI LDCADOQKKP HOVDVR 0 DK DG HHPEHU

0DBK
/IHYHO /IHYHO /IHYHO 7R W D O9PIXH 1RWLRQD(

'"HULY DSW VHAV V
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYD®XYYWHWY DW IDLU 2 2

'"HULYDWLYH /LDELOLWLHYV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYHYODXELOLWLHYV DW IDLU 8 2

"HFHPEHU

/HYHO /HYHO /HYHO 7R W D O9PIIXH IRWLRQD(

"HULY DSW V¥RV V
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYB®VWHWY DW IDLU 2 2

'"HULYDWLYH /LDELOLWLHV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYHYODXELOLWLHYV DW IDLU a 2

7KHHIHAWR WEQTRMRQVLQ GHYDAYHLQWKP HOMKDATUHQRAGALI DAMGLOD X0 1Q) KHEIHIFAFRXQIMY UHIMRQKLS RQWWH& RORICDAMG6\BAP HOVR 2 SHIMRY/GAUQ)
WHWMUHP RQMVHIGHE0 DK DG ZHHDVIR®BRZV

7KHH ORQWKYV (B&HG 0D

5HDOL]JHG JDLQ ORVV RQ IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
1HW FKDQJH LQ XQUHDOL]JHG JDLQ ORVV RQ IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG

LOWR\DQGV H A-BWSHINKDUIHGEDW  SHAHQA HYDQG DVRKHY. NMHORWMG

7 KHIRTRZ LQJ \BEGI SIHHIVERW J URW DG GHAK RUP DINRQ CERXVEH LYDIRYHLQURKP HQIWVHDILE®! I RUR TVAAQWH & RQRIANMG 6\BM HOVR $ WHVDG/ IHOW/DVR

0 DK DG AP B
0 DUK
1 HAP RXQV'SLRFOMG
$ FARXQUIQWH& LQWH& RQRICDMS
VWP HOVR $WHVDQG ~ * IRWSPRXQAR  * IRWSPRXQAR  6VMMP HQWR $\WHV &RUMWLO
& RXQMBLUN , QUAKP HQW / ICELOWHY $WHV / \CELOARY DQG/ [CELOAY SHHYHS 30GIHG 1 H$P RXQV
%L 3 355,966 , QMBWDM\Z BV " HIYDMHDAHNV DNDUYDOH 2
" HIYDIYHOCEOMY DVOU
60 96 &DSMID DNV ,GF , QMBNDM\Z B/ YDOH 2
* ROP DQ6LFKVYMINS 6$ , QMANNDM\Z CBV " HIYDIYHDWHNV DAVDIUYDOH
) RIHJQPXUMA IRZOG
" HARAKHYDNS * " HIYDIYHDWHV DADIUYDOH 2 2
) RIJQPXUMA IRZOG
0 RJDQB\IQB! %N 1 $ " HIYDMHDAHV DVDUYDOH 2 2
) RMJQPUKHA IRZDG " HIYDIWHOCE QMW DVOU
* RUP DQ6LFKVYOQNS 68 YOOH 2
) RMJQPUKHA IRZDG
%L 33$5,9656 " HIYDIYHDWHV DAVDIUYDOH 2
) RHJQPXUMA IRZOG " HIYDIYHOCEQMY DNOU
60 %& &DBANDD DNV ,GF YDOH 2
" HAHPEHU
1 HAP RXQV'SLRHOMG
$ FIRXQNIQWHE 1QWH& RORICDMS
VM HOVR $\WHVDQG ~ * LRWSPRXQAR  * LRWSPRXQAR  6VDAMP HOWR $ WHWV &RIMWMLO
&RXQMBDUM , QUAXP HQW / IDELDARY $WHV | \CELOWHY DQG/ [DELOARY SHHYG 30GIHG  1HSP RQN
%L 33$5,%656 _ QMANNDM\Z DBV " HIYDIYHDWHN DVDUYDOH 2
60 %8 &DBANDD DNV ,GF , QMHNNDM\Z CBV " HIYDIYHDWHNV DAVDIUYDOH 2
* ROP DQ6LFKVYMINS 6$ , QRUANNDM\Z DBV " HIYDIYHDWHNV DAVDIUYDOH 2 2
) RIHJQPXUMA IRZOG " HIYDIYHICEQMY DVOU
" HANEKHODNS * FRQURV YDOH 2
) RIHJQPXUMA IRZDOG " HIYDIYHICEQMY DVDU
* ROP DQBLFKVYIINS 6$ FRQUIRV YDOH 2
) RIHJQPXUMA IRZOG " HIYDIYHOCEOMY DVOU
%3 355,966 FRQUIRW YDOH 2 2
) RMJQPUKHA IRZDG " HIYDWHACEL QWA DVDU
60 %8 &DBANDD DNV ,GF FRQUIRV YIOH 2

$ P RXQMW FXGVH FHVFDWK FRAIDMDOSOG WHHYHS
1 HAZP RAQABBUIRHMKHCHAZP RXQIGH R TURP FRXQIMEDWY LOWHHYHAR D GH DXOEDVHGE RQWHFRQADRXDOHR! | UKW XQGHH DI UHHP HQAVL HAZP RXQV FOGH/DQ) RYHJFRMMDD HECP RXQV UL

+HILQY

7KH&RP SIQ GALI DM FHIBIQLOMFMWAIDM\VZ D5V DARHKHEILQ) LOXKP HOAQDTXOM LQJ | UYDOHKHEI HOFFRXQMY) UHIDMROKLS

) RUGHLYDAYHLQIKP HIV G QDAGLQTXON 1Q) KHEIHUHDIRQKLSY WHRKOHIQI UYDOHR \WHKHEILQ) LOXKP HQNQGKHEIHG WP DUHUHFRIG-GLQIQMIAY SHOH
DG UFRIQ] HEDVFRP SRIHQVR |, QAW SHOHIQWHERQRICDMGE\BM HOVR 2 SHDIRY/
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LQWR\DQGY H A-BWBHUNKDLHGEDW® SHAHQMIHY/DQG DVRKHLZ VHCRMS

7KHBEBIEHDZ SUAVHINMHFDLY 1) YOOHR XQHRXUHGERURZ LQIVDVR 0 DFK DG HHPEU WDADHGALIDAGLODTXON LY KHEILQ) UHDMRQKLS
DOG\KHUHIWG FXP XOWHKHZILQ) DOV HQAGFWDH GHRUDH 1URP PXUHNIGE SURUKHEILQ) UHDANRQKLSVLGFOGHBLQVXKAK FOUY 1) YDOHY

0DBK "HFHPEHU
&xXP

PXO
'"HVFULSWLRQ &D U U\ X H $GM
8QVHFXUHG 1RWHYV

1RM YRIRZIQIV

, QUAFREDFHZ LW \KH $ PWVZ W FHMRIQ@P WIANRQ WH&RP SDQ LY DIBZ Ho\WR ERURZ TP RXQIWV\KRK \WDAW DWHNRYHIIH DY/GH LCHSLQWH $ PMYDABDW
DWMNAKERIRZ IQ) $VR 0 DK DG HHPRU WH&RP S VDIHNRYHIIHZ D/ DG UASRARHD

$VR 0 DK DG HHPEU WHERP S0 Z DVIQFRP SIDGFHZ 1\K DOFRYHDQVDOGRM-UBTXLP HOVR \WH&UHEVY CRONY \WHS QHFXUHG1 RMV/DEG
\WH&/ 2 ' HEWD/CSSIFE®

639 ) LOGAQY ) CAMM/

) URP WP HVRWP H Z KR RZ GHE\KEMADUHVR WHERP SDQ P D HIMIQR VXU LCDGRQY | CROMY 3639 ) LDAQ) ) CAONY  DVGAAUEHSEHBZ 7 KHREQIDARQ/R
HIFK \SHADCBXSRHYHKLEG! 36397 \R\WHBEGEHYDHRXUGE! DI LIMBURINY VHRXUMY LOMMNODER \KHE39 T SRUNRIR LOYHWY HOVDQGFDK 7 KHREQIDIRQVR HFK 639
XQEHWHIBSTFCEGI639 ) LCDGRQ) ) CRAON DHQRQ UFRAUHRWHERP S0 DOGWHERP SDQ IvH SRMKGHRWKHFUHAWIRON VTP MAGVRWHYDOHR LWLQMI HONQWHE39
RAHAKDOD/GHAUEFGEHDZ Z MW URSHWRWH+/ (1 & ) XQAQ) ) CRAW DVGH LGHEEHDEZ

, QFRQGHAIRDZ W \WH639 ) LCDGAQY ) CROWA/ \WHOSSIFCEBI639. KDVP DEHFAHISQRXWRP DY U-BUAHQIMRQYDQG Z UMY DOGLY UHTNXLUHG\R FRP SO Z 1W YDURXY
FRYHIIQN UHSRCY UHTXILHP HOWDQGRKHUPARP DY UHIXLHP HWI RUMP LOUI RO ( DFK 639 ) LODGAGQY ) CRAOW FROEIQVPMEP 0¥ HHIVR GH DXOVRUMP LOU LDCRQ)
WDQLRNRY [FXAQ) | DFKDQIHR FRQURCR WHISSIFTERI639 RFFXY 8 SROWHRFFXUHIFHOG GAUQ) \WHFRQMXDMOR DOHYHIWR GH DXOWKHOLEHUXEUWHE39 ) LDAQ)
) CAOWVP D GROMHWHRAMBOAQ) CEYDRHY/DQG DURKHUREDI DR XQEHAMHE39 ) LDGACQ ) CON [P P HADMY GXHDQGSD [EG! 7 KHRAXUWHFHR DQHYHAR GH DXGVDY
GHRIBHGIERYH \WJJHYDUTXLP HOMDAHE39 REBQ/WHFRQHIR WHEOLGHWYXQE-UWHE39 ) LDGAGQ) ) CAOV SURMRHIMIQ) IQRDQ \DBIRUGVSRMRDZ WK BAGHRAR
SRMRIRLQYHAR HON

$VR 0 DIK DG HHPEU WHERP S0 KDGILYH639 ) LCDGAQ) ) CRONY D/AVPWWHGEHBZ
+/ (1" $) XQEQ) ) CAOW

2Q) HELOY +/(1' $ HOMMGIQRD639 ) LCDCAQ ) CAMIVZ WO RIDQGVMIOB %ON 1 $  DVIPHIGS WH3+/ (1' $ ) XQAQ) ) CROW 0 RUDQ6\VIID!
6HIRU) XQ@AQ ,F \HYH/DVOEP LOMDYHDIHAGGS 6 YON7UWERP SO0 1 DARIDCS WRADMRQVHYLIFH/D/FRIDMICDIHOA Q' HAHP BHU +/ (1" $ HQMIGIQRIQ
CP HYXP HOAR [P RY RMHAMQIV LFEDHWHDIJWIDMARP P WY HWXQEHMH+/ (1 $ ) XQAQ) ) CHOWN R P LROR P LEIRQ DAXWAKHISSIFCEGIP DO
DOGH WIG\WH\WIMG P DMUM DOGFRP P W HQAMP LCDNRQEDMR WH+/ (1° $ ) XQAQ) ) CROW

| ROQVXQEHMH+/ (1" $ ) XQAQ) ) CAOW EHIUQMHMDADSHUDOD® UDMHMXOORWHEHIFKP DUNLQH | HFRWRAWHPXUWHR R \WHDSSOFCE® DG/DEFHNHDLOH | RSOV

DQCSSIFCEG!P DULQWDAY DEGEHG UDMEDHE RQWHSHAHIIIHR \WHDJJ U DMRAMBOEQ) EDDFHWDNUHATX GBI/ \KEMAMR DI GRUR * XU \WHIP RWY DIRD
SHIRGFRP P HAQ) \ERBMHVA VSURMR' HH-P BHU \WHIBSTAEGIP DJIQRYMD WP DQQ) RANBQAQ) DG/ Z EHIGRDHGE SHODE
$VR 0 DIK WHP [ P XP ERURZ 1Y FOSCAW XQ@E-UMH+/ (1' $ ) XQAQ) ) CROWZ DY/ P LEIRQ \XEVFVWR DYDLOEL N XQGHAWHERURZ 1Q) EDH 3URFHHBY

IRP ERURZ LQIVXQEHMH+/ (1" $ ) XQAQ) ) CAMNVP D EHXVHG\RIXQGSRWRIRIQMAWT HOVE, +/ (1" $ DGR P DNHDGYDIFHVXQEHUWHYRG GOQVRIGHD H3GIY \MP
GOVZKHH+/ (1" $ LVDOREU7KHSHIRGOUQ) ZKIFK+/ (1' $ PD P ONHERURZ IQVXQEHMH+/ (1" $ ) XQAQ) ) CROVH SUWAZRBMGIVA VSURM' HHP BHU
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DOGWH+/ (1' $ ) XQAQ ) CAMN Z LOP DMHDQGDOLP RXQVRAMBIAQ) XQEHMHFHAWIFLON P XWEHWSOGE ' HHP BHU
+/(1' %) XQdQ) ) DAON

20Q-X0 +/(1' % HQMMGLQRD639 ) LDGAQ) ) CAMWZ MMYDONR $PHIFD 1 $  DVIPHGHG WH3+/ (1' %) XQAQ) ) CAOW  %ONR $PHID1L $
\HLYH/D/OEP [QWMBYHDIHOAB 6 %OCN7UANERP SOQ 1 DRSS WRADINRY DVFRIMAMDODGP LQWWDAU DGS 6 %O0N 1 DARDCS WRADIRD DvFRADMICAXWRALD 2 Q6HSWP BHJ
+/ (1" %HIMHGIQRDQDP P HOMKHE +/ (1" %$ P HIGP HW \R TP RQY RKHMAQV LGRBDHWHDIJBIDMARP P W HQVXQEHAH+/ (1 %) XQAQ) ) CRAOW
IRP P LAROWR P LAIRQ COWWMKHOBSIFLEGIP DJIQH | HFANHRQDG DM AREHU DOGH WOG\KHP DIMUIMY CDMDQGDYDMEOY SHIRGR \WH+/ (1 %
) XQQ) ) CROV

| ROQVXQGHWH+/ (1" %) XQAQ) ) CAQN B-OUQMAMDADSHUDQP UDMHNXCORKHEHTKP DN LOH I HFAVRAKHPXUHR R WH OSSR DYDY SOV DQCSSIEES!
P DULQWDAY DEBLGHG IDMEDHE RQDIJ U DMRAMIEQ) EDDFHWDAHEURDED W QRFDMG GO @I HFRSRDMGDQ/DQGP LGEBIP DNV IQWHSRWRIR \KEWMRAR D
EGEGI GRUR

$VR 0 DUK WHP [ LP XP ERURZ L) FOSTAW XQEHMH-+/ (1' %) XQAQ) ) CROWZ DV P LR \XBWAMR DYDMEON XQGHMHERURZ [Q) EDH 3URHHB/
IURP ERURZ LQIVXQEHMWHH+/ (1' %) XQAQ ) CAONVP D EHXHGWRIXQGSRINRIRIQHAR HQVE, +/ (1'% WP DNHOGYDIRHYXQEHUAYROLQ) BOQV/RUGHD HEGIY \MP GO
ZKHH+/ (1" %LVDOEUT7KHSHIRGGUQ) ZKIFK+/ (1' %PD P INHERURZ IQIVXQEHMH+/ (1' %) XQAQ) ) CROWH SIWRQ6HBAP BHJ DGWH+/ (1 %
) XQAQ) ) CROW Z LGP DMUHDQGOOIP RQNRAMBEQ) XQEHAHFUHAWIAOY P XWEHUSOGE. 6HWP BHJ

+/(1' &) XQAQ) ) CAOV

2 Q-0 +/(1' & DVERWRZ HJDQGWHERP SDQ  DVHTXW KRTHU HOMIGIQR D639 ) LDGAQ) ) CAONZ WS 6 %ON7UXWARRP SOQ 1 DARIO

$ WRADIRY DvDP LQMDAHDIHINIGGES 6 FRUDMICDI HAMADRNRGHS WHIPDHG) LDGFHS GIMRY/ 3 DVUDRNKRCHS WHWDHE) LOOGRHS HEUAHQBIYH DOGS 6 YOO

1 DIRICS WRADNRY D/PAXRADD DVOP HIGHG WHe+/ (11 & ) XQAQ) ) CAOW 2 Q$ XIXW +/ (1" & HOMHEIQRDODP HIP HOAR [P RY REHAKMQIV LGFUDHKH
DIJUIDMARP P WY HOVXQEHMH+/ (1 & ) XQAQ) ) CRON | P PIROW P LARY H \WMGWHUHQMWY HYSHIRGHIG GOM DQNASDAMGUHSD P HYWEDM DG WM

P DMIW Q@MR WH+/ (1’ &) XQAQ) ) CHOW DJGGFUDHWHISSIFCERP DULQ 7KHE&RP SI) KDVDIWHG\R SURYIGHD P WMGIXOUDQV R DSRMRQR [P RQVRZ HEXQGHMWH
+/(1' &) XQEQ ) CHOW IQWHHHIAR AHYBQEDGIRW LGFXAQ) | UIXG DG AHABQRKHZ |AXCDQGLQMNRDCETAH/R WHI CAOW GRRXP HOV

| ROQVXQEHMWHA/ (1" &) XQ@AQ) ) CAOW B-OUQMAMDADSHIDP IDMHNXCDR7HP 62) 5 SOVWHDSSIFCEGIP DLQR SHOP 2 QRUD\MMHOQIASDAG
WED P HYWEDMR -0 WHIBSTFEGIP DUIQRMD WP DQQ) RAMBLAQ) DGYDIRHYZ [GEHIGRBDHGE SHODE®

$VR 0 DK WHP [J P XP ERURZ 1) FOSAWXQGHMMH+/ (1' &) XQAQ) ) AANVZDY P LARQ \XEMAWR DYDOEON XQEHMHERWRZ 1Q) EDH 3URHHD/
IRP ERURZ LQIVXQEHMH+/ (1" &) XQAQ) ) CAOWP D EHXHEWRIXQGSRNRIR QMM HQVE +/ (1" & $ @IP RQNVRAMEDAQ) XQGHMHFHAWDAMY P XWEHBEOGE
$SUo

+/ (1" " )X ) CADON

2Q0 DWK +/(1' ' DVERURZ HJDQGWH&RP SDQ  DVHIXW KRTHJ HOMMGLQRD639 ) QDGR ) CRAW Z W %6 3 3DUEDY DVLP HIGHS WHe+/ (1'

) XQAQ) ) CHONV % 3 3CUED/AHYH/D/OEP LQWMDYHDIHADOGS 6 YOON7UAWERP SDQ 1 DARICS WRADMRD DAWHFRIDMIDCLIHOA2 Q1 RYHP BHJ + (1

HAMHGIQR DQDP HYGP HOAR [P RY RKHAMQIV LGRAHDHWHP [ LP XP ERWRZ LQ) FOSCAW XQEHMMH+/ (1" ' ) XQAQ) ) CROW [ URP P IAROW P IARY 2 Q-DOMY
+/(1' ' HOMMGLQRODP HIZP HOWR [P RY RAHAMCQIV H \MIGWHUHOQYHAY HBHIRG HIG AWM H WIGWHI LDOP DMWY QM DQG GHUHDHWHDSSIFCEGIP DULQ

| ROQUXQEHUWH/ (1" ' ) XQAQ ) CROW E-OUQMMMDADSHUDGRP IDMHTXOOR L D Z W UASHRAR DGDIRH/P DGHIQ8 6 GRIWY 7HP 62)5 E Z W UASHAR
DODCRV/P DEHIO* %3 DOWMRKG PP XOIYHFRP SRQGG621,$  F Z LK UAGHAR
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DOYDFHVP DAHIQ( XRV (85,925 G ZIWURSHWRDOGYDRH/P OEHIQ&S' 7HP &255% OQG H Z W URSHRAR DOYDRHVP DAHIQ$ XVADIDD' RO 9946:  SOVWH
CSSTHEBRIP DJIQR SHIDQP

$VR 0 DK WHP [ LP XP ERURZ L) FOSCAW XQEHMH+/ (1 ) XQAQ) ) CHOWZ D/ PIOR \XEVWRAWR DOOEON XQGHMWHERWRZ 1) EDH
SURAHHOYI R ERUWRZ LQIVXQEHMMH+/ (1" ' ) XQAQ) ) CHOWP D EHXHEWRIXQGSRWRIRIQHAN HOVE +/ (1' ' 7KHSHIRGOUQ) ZKIFK+/ (1' * PD P INHERWRZ LQIV
XQ@HMH+/ (1" ' ) XQAQ) ) TROVH SUWRQ-DQMY DOG0P RXQNRAMBOEQ) XQEHAHFUHEWIAOY P XWEHUSOGE -0

+/ (1" ) CHOW

2Q0 DWK +/(1' ( DVERURZ HJDOGWH&RP SIQ  DVHIXW KRTHJDQG DY FRIDMIICP DY HJ HOMMGLQR D639 ) ICDGAQY) ) CRAW Z W WHOLEHY | URP WP H
VR HSDUV \WHIAR © HY) DJRYON 1 DARICS WRADIRY DV/DEP LQVADIYHDIHOAB 6 9OON7UXWERP S 1 DARIICS WRADIRY D/FRIDMICDIHOAMIOGS 6 %N 1 DARIO
$ WRADIRD DVGROP HWHMRADD DVIP HIGH WHE+/ (1' () XQ@AQ) ) ROV 2 Q1 RHPEHJ +/ (1" ( HOMMGLQRDQIP HIGP HQAWR [P RY RKHMAQIV GHRBDH
\WHDSSIFCEGIVSUHG 2 Q$ SUO +/ (1" ( HOMMGIQROQIP HIBP HWWR [P RY RKHMLQIV LRBDHWHP f P XP ERURZ 1Q) FOSCAW XQGHMH+/ (1' () XQAQ)
) CROWIURP P ICARQWR P IARY H WOG\WHVAKHXGG UHQMWR HYVSHIRG HIG GDMDQG | CAAW P DMUMWY GDM DGLGFOGHDVZ LQICHWKE ITAOWR XS\ PIARY

| ROQUXQEHMWH+/ (1 () XQAQ) ) CROW BHOUQMMMDADSHUDP IDMHXCOR L D Z W BASHWR DGYDIFHVGHRP LKDAGLOS 6 * RMWY ' OO 6P SBI62)5 E
Z I\ UASHRAAR DOYDGRH/GHIRP LCDMGLO* %8 ' OO 6IPSBI621,$  F Z W UASHRANR DGYDIRVGHRP LDAGLQ( XIRV (85,925 G Z 1\ WASHANR DGYDIRVGHRP LDAGLQ
&OPAND' RMY 7HP &255% DG H Z WK WASHAMR DGYDIRHYGHRP LDAGLOS XWBIDY' R WHYONYAMBZ 08 5 H HHIFHYAGS DM SOV L WHOSSOFEGN\SUHIGR
SHDP

$VR 0 OUK WHP [ LP XP ERURZ Q) FOSAW XQEHMH-+/ (1 () XQAQ) ) CHAWZ D/ PIOR \XBWAMR DYDMELQN XQEHAHERURZ 1Q) EDH 3URFHHB/
IURP ERURZ LQIVXQGHMH+/ (1' () XQAQ) ) CHOVP D EHXVHGWRIXQGSRWRIRLQMWY HOVE +/ (1' ( 7KHSHIRGOUK) ZKIFK+/ (1" ( PD P DNHERWRZ LQIVXQGHMH
+/(1' () XQQ ) (ROVH SRS SUO DQGLP RQVRAMEZEQ) XQEHAMHFHIWIAOW P XWEHUEOGE $ SUO
5HROLQ) &UHAVY DAQWN

2Q-XH WHERP S0 DVERWRZ HJ HAMBGLQR DVHIR V-G BYROLQ) FUHEWD) UHH-P HQWDYEP HIGHG WHE 5 HYROIQ) &UHAVY CROW DGVRIHKHZ LW WH
+/ (1" $)XWQQ ) ROV WH+/ (1" %) XQAQ) ) CAON WH+/ (1' &) XQAQ) ) CHOW \WH+/ (1' ' ) XQAQ) ) CHOW DOEWH+/ (1' () XQAQ) ) CRAOW \KH3 &WHEW
) CADMY  Z1\W-30 RIDQEKDHYDN 1 $  DVDEP [QMARYH DI HQADQG DY ARUBMIDCE) HOAMDQG\WHGLGHY SOV WHHR WH2/ HBHY 2 Q$ SUO WH&ERP SIQ HOMIG

QR DQCP HYP HOAR [P RY RKHAMQIV LGRUDHWHDIIBIDMARP P WY HWR \KH/ HIGHY H \MIGWHERP P WY HVWHP [DIRY' DMOQG0 DM’ DM HIFK D/CHIQHSEHBZ
| GFU-DHWHIFFRBRQSIRYIMRY UHFHWHDSSIFCEGIP DUILQ WHBAHWHFRP P W HQVHH DG FUDHWH\Z LQIQCHTP W

7KHE&RP SI) P D ERURZ [P RXQNIOQS 6 GRILYRUAHVEIQRKHUSHP WG PXUHIFHYXQEHWHS HYROIQ) &UHAVY CAAW $ GYDRHY/XQEHMHS HYRLQ) &UHAVY CROW
QIZQIQ8 6 CGRMWYZ IMIGWID B-IUQMHNDADSHDP IDMHTXIOR ' SOVDQ? DMEDMEDHWDM LQWHFDHR 0 DSMCDAYHEDHWDMED 3$ %6 / ROJ
DG R SOV\KHS UMM 7HP 62) 5 5DM LFOGQ) DY DESOIFCEGIFHAWIEWW HIWSUHIG IQWHFDHR DQ RKHY ROQ LOHFK FDH G-BHIEQ) ROWH
&RP S VUDMRSMRQHBRIR DG ERIRZ QY EDH $ GYDERHYXQEHMWHS HYRYIQ) &UHA) ) CAOW GIY QIOPXUHAH/RKHAKDDS 6 GRUOWZ L@IQWID E-IUQMANDADSHDP
WDMHDOOR R IQHIFK FDHG-BHYAQ) ROWHE&RP SO VERWRZ 1Y EDH SOVDQ DESOATEGIFHAWSUHIG DENWR HOASOV FHYBQ GFDOIDAMY FROUMAIZ W P DUNHA
VBB 7KH&RP SDQ DORSD VDIFHR RODHIHAEI® XQRLY QLP RQNXQHNKHS HYRVLQ) &UBHE ) CHOW

7KHP O} P XP ERWRZ 1) FORCAW R \WH5 HYRVQ) &UHEVY CAOW LV P IARY [GRBDHGIRP ozl P LARQRY) HEOWY \KEVPAR
DYDOELQW XQEHMHERURZ LQ) EDH Z KIFK LVEDHERQWHERP S0 T/ SRWRIR LOYHWR HOVDOG RKMHURMBESQY LGEHEMIHN Z W DQDFFRERSUIRYIMROWR SHP MCFUDHAR
WHVRBO CAAOMW TP RXQIXS \R P LARQVXEMAAR WH\DAY CRMRQR . FHISIQ FROEMRY/

7KH5 HFRMQ) &UWHEL ) CROW LVIXDDQMGER  AHIBQWEMADUH/R WH&ERP SO LFXAQ) AHEQ DEAWRIDOGRP W \WEMGADUHY GUHANRULQAUHFWR WH&RP SO \WDA
PD EHIRP HRUDFTXUBHGIQWHIXMUH FRIANHD WH3* XDUIQRY  3URFHHGBY/R \WHS HYROMQI &UHAN ) CHAW P D BEHXVHG I RUJHHIDOFR SRIDMSXUERHY LFOXAQ) Z WKRXW

@P LWBIRY WED LQ) RAMBAQY
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LQGHBEWEIHY P INQJ GMUEXWRY/ FRQMEXWRQY DG LOQYHWR HQV DG CFIXAMWRQDGI XQAQ) DG VKK RKHUXVAY DY SHIP IWHG XQEHMHS JUHP HOV

7KH5 HYRYLQ) &UHA\ ) CAMN WVHRXUHGE. DSHIHARMG | LLINMBURIMY LOMFWQVKEWBRID DOR \WHSRWRIR LQMHWY HONVKHBE \WH&RP SO DQGHIFK* XDUDQRU \KEWRN
\RFHWIQH A-BIRY DQGIGFOGYD P IARQAP IWRMZ | QI ACHERY

7 KHDYOOE W SHIRGXQEHMHS5 HRVMQ) &AL ) CROWN Z LOMP LADMRS SUO WH2&RP P W HQVHP LQDIRY' DM DOGWWH5 HYROLQ) & UHAVY CAMW Z LaD
P DMMHRQS SUO WH20 DXMUMW' DM ' XUQ) WHSHIRGIURP WHERP P WY HUVHP [DIRY' DMVRWHO DMWY DM \WH&RP S Z |@EHREQIDMG\R P DNHP DQEDRY
SWED! P HOVXQEHAHS HYROLQ) &) ) CRLOW RAWR \WHSURFHHEYR FHMBIQ DAHADBY RKHJUHRYHY HYHVDQG HIXW DQG GH-EWAMKDGRHY

3UYDM8 QHXUHG1 RiW

7TKH&RP 3 MKHEXQHXBHG RV DV XIWHUAGHAUEHGEHBZ 1 RYHP BHU 1RMW 1RYHP B 1RM/ 0 DK 1RM/ 0 DK 1 RM/ 6HFBWP BHU
1 RWDG6HWP BHJ 1RMW HKDVAHIGHGEHRZ  Z KIFK DIHFRANHD UH HIHGWR KHIHQDV\KH? 3UWYDIM8 QHXUHG1 RV

, QMBNRQWHRAMBEQ) 3UYDMS QHRXUHG 1 RMVIVGHV-P 000D 7 KHOBSIFLEG QMANWDMM\KEMPARIGFUDH XS\RDP [ P XP LR DHR CERYHWH
WEMGUDM LQWWHHYHAKDAMXEMANR FHVEIOH FHBRQY \KHDSSTFLEGI3UYDMS QHFXUHG 1 RM/FHDHWR KDYHDQLOYHXR HQAIWDGHUDAY) DOGWHERP SDQ VP LQP XP \HRXUHGGHEW
DR H FHE/AHYQWUIAKRDY , QDEAMRY WHERP S0 LVREQIDAMGVR R HAR U0 WHDSSTFTEGI3UYDMS QHRXUHG 1 RAMYDARDUL FHYSIQPKDQIHIQARQURCHYHQIVRARXU ( CFKR

\KH3UYDMS QHXUHG1 RM/DHIHHIOQHXUHG REQDARY/R \WH&RP SO0 \WDAICN SDULSDXX Z [\ DORAMBREQ) DG XMHXQHRXUHG XQMER ACDAMIGE-BMIHVMKHGE
WHERP S

1RMPEH) 1RW

2Q1RMPEU WH&ERP SI0 HOMBGLORDO DML RM3XUKDHS JUHP HOWKHE 1 RM3XURKDHS JUHP HOV JRYHQIQ) WHIMMOGRHR PLAROLQ
DJJUH DMSUCHSICIP RAQAR IWEHIHS 6HIRUL RM/ 7WGRHS WHLRMHPEHU  1RW \RIQAARIOQMIRYIQDSUYDMSORP HQVVKHL RHPEHU 1 RMVKDGD
1] HSLQMMWIDMR SHUDQQP DOGZ HHGHRQL RYHP BHJ

TKH1RHP B 1 RM/Z HHIX® SHERGR$ XIXW LFOMYHR DQ CAROGHGLQMIRMVFRQMMAZ LW WWH\MP VR \KH 1 RM3XUAKDHS JUWHH HQWV

,QFRGHAIRQZ IWWHL RHPEH) 1 R WHERP SIQ HIMIHGLQR DOLOMHWDM\Z 05 \R P RIHFRAHD DDIQWHIQMMWDM/R \WH&RP SO0 IV ACELOMNY Z W WH
&RP SO0 VLM HOBRMRIR Z KIFK FROMMVR SUERP LQDMD | GDMY IDMEDQY 8 QGHMHLQMMWDM\Z 05 DIUHP HOMKHERP SDQ. WRHYHGDI | HSLQMMANDMR sHJ
DO DOGSOGDI GDNY IQMMWDMR 62) 5 SHDEQP RY  PLAORQR WHIRMPED 1 RM 7KH&RP SO G DM WHLQMMNDM\Z 05 DAHKHZILQ)
LOWAKP HQAQD TXOM LQ) KHEIHIFFRXQIY UHDMRQKLS 7 KHIQMMWNDM\Z [5 GALIQDAGLOWHTXON LQJ KHEJHIFFRQMY IHDIRQKIS Z WWHL RHPEHU 1 RMVZ DY
WP LCDMGROS XIXW

1RMPE 1RW

2Q1RHPEU WHERP SO HOMBGIQRWH 1 RM3XUKDHS JUHP HONRYHQQ) WHIMMXOFHR P LORQLQDIJ W DMSUCASDOIP RQMR IWEHIH/S
6HIRUL RMY 7UFKH% WHE L RAPEH) 1 RMW \RIQAMMRIDOQMKRYIQDSUYDMSTRP HOAV7KHL RHPEH) 1 RAMVKDYHDI L HELQMIAXNDMR SHIDQQP 056
DHGHRQL RYHP BHJ

,QFRIGHANRQZ WWHL RHPEHJ. 1 R WHERP SIQ HOMUHGLQR DOLOMIADM\Z 05 VR P RHFERHD DDIQWHIQMMDM/R \WH&RP SDQ IV ACELOWMNYZ W WH
&RP S VLMY HYBRINRIR Z KIFK FROMVR SUHRP LDAMD | GRDNY IDMEIDY 8 QGHWHLQMMWNDM\Z 5 DI UH-P HWWKH&RP SDQ UFHYHYDI [ HGLQMMMWDMR SHU
D® OESD VDI GOMY [QMMNDMR 62) 5 SHODE RO PIGRQR WHI1RHMPEU 1 RM 7KHERP SIQ GAICDMSWHIQMMWNDM\Z 05 DAKHKHZILQ)
LOKAKP HOAQD XD LQ) KHEJHIFFRXQIY) IHIMRQKLS
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0 DK 1 RMW

2Q0 DWK WHERP SDQ HOMMGIQRDO DML RM3XUKDHS JUHP HUWKHE 1 RM3XURKDHS JUHP HQV JRYHOQ) WHIWKOGHR P LAROLO
DJJU-IDMSUCASIOIP RXQAR IWEHIH/S 6HIRUL RMW 7WDGRKHS WH0 DK 1RM  \RIOMMIRDOQMIRYIODSUYDMSDRP HQV7KHO DK 1 RMVKOGDI L H3
LQMMNDMR SHUDQP DOGZ HHGHRQO DFK

7KHO DK 1 RMWZ HHIX® SHENGRY' HHP BHU LFOMYHR 0 ARG LOMAWWARQUMMUZ W \KH\MP VR \KH 1 RM3XURKDHS JUH HQW

,QFRIGHAIRDZ IWWHO DK 1 RV \WH&RP SO0 HOMHMGLQR CQLQMMWDM\Z [5 R P RMFRHD DIJQWHLQMMWNDM/R WH&RP SDQ IV CELONZ W \KH

&RP S0 VLMY HYSRINRIR Z KIFK FRQMMVR SUHERP LCDMD | DY IDMETDY 8 QGHMHIQMIWNDM\Z [5 D) UHP HQMAH&RP SIQ UFHYHGDI | HELQMIXVDMR s
DO DOGSOGDI GDNY IQMMWDMR 62) 5 SHDQP R)  PLAOROR WHO WK 1 RMY 7KH&RP SIQ GHVLIDMSWHLQMIANDM\Z 05 DAKHKHEILQ)
LQKAKP HQAQD XM LQ) KHEIHEFFRXQIY) UHDMRQKLS 7 KHIQMBWNDM\Z 05 GALIQDAMGLOWH XM LQ) KHEJHIFFRXQIY) IHDINRQKIS Z WWKHO DFK 1 RWZ DAMP LCDMS
RY HHPEHU

0 DK 1RM

2Q0 DK \WH&RP S0 HOMBGLORWH 1 RM3XURDHS JUHP HQVRYHQQ) \WHIMOFHR P LARQLOD)JWIDMSUWCHSDIP RQR IWEHIH/S 6HIRU

1RM 7WHKHY% WH0 DK 1RA  \RIOMMARDOQMARYIQDSUYDMSTFHP HOV7KHO DK 1 RMVKDYHDI I HSLOMMXWDMR SHOD® DGOHGHRD
0 DFK

,QFRIGANRQZ WW\KHO DK 1 R WHERP S0 HOMIGLQR DOLQMMMWDAM\Z 05 \R P RHFRAHD DLIQWHIQMMANDM/R \KHERP S0 IV ACEONYZ W WH

&FP S VLMY HYBRINRIR Z KIFK FROMVR SUHRP LDAD | DY IDMETRY 8 QGHWHLQMMMWNDM\Z 05 DI UH-P HWMKH&RP SDQ UHFHYHY/DI ] HGLQAMAMWDAMR S
D® DGSD VDI GOMY [QMMNDMR 62) 5 SUDDE R)  PLOROR WHO DFK 1 R 7KH&RP SIQ GALIDMEWHIQMMNDM\Z [5 DANHKHIILQ
LOKAKP HONQD TXD LQJ KHEJHIFFRXQIY) IHIDMROKLS

_6HBP EHJ 1 RMW

2Q6HBNP B WHERP S HOMPGIQRD) IINBXSSDP HQVRWH 1 RM3XUKDHS JUHP HWIRHOQ) WHIWKOFHR P IAIRQIQDIJBIDMSUGASID
PRQW WEHIY  %6HIRULRM/ 7UDRKHS WHIGHBAPEHU  1RM/ \RLOAMANR DO QMARYIQDSUYDMSOR-P HW7 KHEHBAP EHU 1 RAVKDYHDIL HELQAMMAN
DMR SHDD® DGOHGHRYEHEWP BU

,QFRIGHAIRDZ W WHEHBAP EHU. 1 RV \WH&RP SDQ HOAMMGLQR CQLQMMMWDM\Z L5 \R P RIHFBRVHD DIQWHLQMMANDM/R WH&RP SO0 1V CELONAZ W \KH
&RP S0 VLMY HYBSRINRIR Z KIFK FRQMMVR SUHERP LCDMD | GDAY IDMETDY 8 QGHMWHLQMBWNDM\Z C5 DI UHP HMWMKHERP SDQ UFHYHYDI [ HSLQMMWDMR SHJ
DO DOGSD VDIGDMY IQMHMWDMR P ROK7HP 62)5 SOV SHDRP R)  PLAOROR \WHEHBAMPEHU 1 RM/ 7KH&RP SIQ GALI(DAG\WWHLQMMWDM\Z 05
DARHKHEILQ) LOXKP HQAQD XD LQ) KHGIHIFFRXQIY) IHDINRQKLS

GHBAPEHU  1RMY

2Q6HBMP B WHERP S HOMFGLORWH) LIWBXSSBP HOMWR KH 1 RM3XUKDHS JUHP HFOMIRYHQQ) WHIMBOFHR P I@RQIQDIJI I DMSUGASDD
PRQMW IWEHIN  %6HIRUL RM 7UDFKHY% WHGHBWP EHU 1 RA  \RIQMMRIOQMIRYIQDSUYDMSTFHP OV KHEFBWP B 1 RMWVKDYHDI L HELQMKXY
DMR SHOD® DGOHGHRYEHW BU

,QFRIGHANRZ IWWHEHBAP EHU. 1 RV \WH&RP SIQ HOMMGLQR DQIQMMIDM\Z L5 VR P RIHFGRVHD DOIQWHLQMMNDM/R WHERP S0 1VACELMNYZ W \KH
&RP I VLMY HYBRWRIR Z KIFK FROMVR SUHRP LDMD | GO (IDMEIDY 8 QGHMWHLQOMMNDM\Z 5 DI UHP HWWKH&RP SDQ. UHFHYHYDI [ HELQMMWDMR SHJ
DOOP OGSO VDIGDMY IOMHWDMR  PRON7HP 62)5 SOV SHO® R)  PLAROR WHEHBAPEH 1 R 7KH&RP Q. G-I DAG\WHLQMADM\Z 5
DARHKHZILQ) LOXKP HONQD XD LQ) KHEIHOFFRXQMY IHDMNRQKLS
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$ 8 QHXUHG1 RW

7KHERP SIQ IMKHEXQHXUHSGRMY DVIXUMHUGHAUEHGEHBZ. - DAY 1RMW 6HBAPEH) 1 RM/ -DOOW 1IRWS$SIO 1RW/-XH  1RM/ -XH
1 RV 6HBWP BHU 1RW IRMPEU  1RW/S$SUIO 1RM/OGSSUO  1RM HIKDVGHIQGEHRZ  ZKIFK DHFRBAWHD HHWG\RKHHODAKH:  $
8 QHXUHG1 R  FRIBRAIYHD Z W \KH3UYDMS QHXUHG1 RV \KH: 8 QHXUHG L RW

7KH  $ 8 QHXUHG1 RAVP D EHUHEHP H3LQZ KRBIRUQSOWDARHERP SO IVRSMRQDAIQ WP HRUIURP NP HVR P HDARHUHE-P SIWRQ SUFHVVHVRIK LOHTFK
ASHAYHIQG-QMHIRMHOQ WH  $ 8 QHXUHG1 R FRIDAMWHD WHE  $ 8 QFRXUHGL RAY, GHOMBY  7KH  $ 8 QHPXUHG1 RiWDHIHHIOKQHXUHG REQIDARQ/R \KH

&FP S WDNDONVHIRUQUIKWR SD P HOARDOR \WH&RP SO0 IVH MM DG XWMUHLQE-EWEHVWDAVH SUKO VERGMMGIQUIKAR SO PHOAMRWH — $ 8 QHIXAUHGL R
UGN SDULSDXX Z WK DTH IMMY DG XUHXQHXU-G XQXER BCDMLOG-EWEHNV KGR WHERP SO0 IDONHIHRYHD MQRARD) R \WH&RP S0 VVHRXUHGLQE-BAEHY
LFOQQ) XQHHUHELEEMEHAWDAKHERP SO0 @MM-PU \RWHH \WOAR \WHYDOHR WHDRHMVHRXUGQ) WA LQG-BMEHN DOG DN WKRMUDED MQRARDTH MM DG
IXMUHLQE-BMEHY LFOGQ) WDIEHSD CEGV (PXUHGE WHERP SDQ VVMEMGDUHY 1LDAQ) YHUFGYRUMP LOUI CAONY

7KH  $ 8 QHPUHG1 R, QGHMUVFRQEIQFHIBIQFRYHION LGFOQQ) FRYHIQV UML) WHERP SIQ VRFRP SO Z W \KHDMANRYHIDIHUANALP HOVR \WH
$ PNZ KHAHURUCRAMA\KEMPAR WRAHUATXLLP HOV DOGWR SURYLGHI LDCADCOQ RP DARQWWWHKRTHYR WH  $ 8 QFPXUG1 RMWOGWH — $ 8 QHXUGL RMY7 UMAH DV
GHIQGEHBZ Ul WHERP SI) VR BRI HNXEMAAR\WH BRI UATXLUAP HOWXQEHH( [ FKOQIHS V7 KHRVAHFRYHIDONV DUH\XEMRAR P SRABQMP VBNRQYDQGH AHBNRQ/AKDAILA
GHAIEGIQHFK WSHRAYH  $ 8 QHRXUHG1 R, QB-OMMH

, QDBAWRQ RQWHRFRXUWHFHR D AOQIHR FRQAROHBXUADHHYHQN DVAH IGHGIQOHIK IWSHRH - $ 8 QHRXUHG1 R, QGHOMUMH WHERP S Z LAIHHDD EH

UTXLHG\R P DNHDQR | HAR SXUKDHWHRAMBRAQ)  $ 8 QHRXUHG 1 RW/DADSUFHHTXOOR R WHSUCASDOIP RQWR VKK $ 8 QIHRXUHG 1 R SOVIFRXHG DG XQEG
LQMBINRWH U SXURDHCDM
-DODY  1RWV

2 Q-DAY WHERP SO IMXHG P LARQDIJUIDMSUCASIOIP RQWR QRWGHIQ WH? - Q@Y 1R SXUXDQMR DQLQEHQMUA \KH
3DH, QGHOMH  DOGDKSSBP HOBOQEHMH HFK COMSDVR -0 EHEHDWHERP SDQ DJG8 6 YON7UMERP SO 1 DIRDCS WRADIRD WHE  $ 8 QFPXUG
1 RAV/7 XVRH

7 KH- DO 1 RW/Z LGP DXUHRQ- DD DQGE-DULQMIXNDADUDMR SH HUSD CEGIVP LDQRDAOD RQ-0QMY  DG-X® R HIFK\ HU
FRP P HAQ RQ-XO®

, QFRQCHRNRDZ LW \KH- DO 1 RV WHERP SDQ HQMIGLOR DQLQMHXIDM\Z 05 \R P RHFGRVHD DRI QWHLQMMANDM/R WHERP SO0 VACELOMA, Z W WKH
&RP I VLMY HYBRINRIR Z KIFK FROMVR SUHRP LCDMD | GRDAY (IDMEDY 8 QGHWHLQMBWNDM\Z 5 DI UHP HMWKH&RP SDQ. UFHYHYDI [ HSLQMMWDMR SHJ
DO DGSD VDIGDMY IOMMWDMR  PRON7HP 62)5 SOV SHODE® R)  PLAR, R \WH-DOMY 1 RV 7KH&RP SIQ. GHLIDAGWHLQMNIDM\Z 05 DV
WHKHZILQ) LOXKP HQAQD XD QI KHEJHIFFRXQIY IHDWNRQKLS

6GHBMPEH)  1RM
2Q-XH WHERP SO MMKHG P LARQDIJUHIDMSUGHSIIIP RQR RWGHIQ WHGHBMP B 1RM/  SXOKOQAR DVHFRIG\XSSBP HAIC
|QEHMH @DMEDVR -XCH VRWHYDH, QG-QMHEHE HQWHERP SIQ DGWH — $ 8 QHPXUHG1 RIM/7UXVRH
TKHGFBRPEHU 1 RMVZ LGP DMMROGHW B DG E-DUQMANDADUDAMR SHU\ HIUSD CEGIVHP L DOQOD RQO DK DOGEHBWPEHU R HIFK

\ HOU FRP P HRQY RQO DK

,QFRIGHAIRDZ MW WHEHBAP EHU. 1 RV \WH&RP SIQ. HQAMGLQR DQLQMMMWDM\Z 5 \R P RIHFGVHD DIQWHLQMMANDM/R WHERP S0 VACELONA, Z W \KH
&RP SO0 VLOMIR HYERINRIR Z KIFK FROMMVR SUHGRP LCDAD | GO IDMETD 8 QEHMHIQMAWDM\Z 05 DI WHP HOMKHERP SIQ BFHYHVDI L HSLOMMNDMR S
DO DOGSD VDIGDMY IQMHMWDMR P ROK7HP 62) 5 SOV SHOP R PIORCR WHEHSMPEL 1 RM/ 7KH&RP SI) GMIDMG\WHLQMIANDM\Z 05
DAKHKHGILQ) LOAKP HQNQD XD LQJ KHEJHIFFRXQIY WHIMMROKLS
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-DOCY  1RW/

2 Q-DA@Y WHERPSDQ MG P LARQDIJUHIDMSUCHSIIIP RQWR QRWGHIQ WH? - Q@Y 1R SXUXOQAR DWMLG\KSSBP HMID
|QEHYMH ADMGDVR -0 VRWHYDH, QG-QMHENE HQWHERP SIQ DGWH — $ 8 QHPXUHG1 RIM/7 LXVRH

7 KH- DO 1 RW/Z LGP DXUHRQ- DODY DOGE-DULQMIMDADUDMR SHA HIUSD CEGIVP LDQDAOD RQ-0QMY  DG-X® R HIFK\ HU
FRP P HAQ) RQ-XO

, QFRQGHRANRDZ [\ \WH- DO 1 RV \WH&RP SO0 HMIHGLQR D LQMMNIDMVZ 05 \R P RHFRHD DIIQWHIQMBWADM/R \WH&RP SDQ VICELOWMA, Z W WKH
&RP I VLMY HYBRINRIR Z KIFK FROMVR SUHERP LDMD | GDY (DMEIDY 8 QGHMHLQMIWNDM\Z 05 DI UH-P HMWKHERP SDQ UHFHYHYDI [ HELQMMWDMR SHJ
DO DQGSD VDIGDMY IOMMWADMR  PRON7HP 62)5 SOV SHORE® R)  PLARC R \WH-DOOY 1 RV 7KH&RP SIQ. GHWLI DAGWHLQMANDM\Z 05 DV
WHKHZILQ) LOXKP HAQD XD QI KHEIHIFFRXQIY) IHDWNRQKLS
$SUO  1RMW/

2 Q-0 WHERP SO IMKHG P LARQDIJUHIDMSUCHSIIP RQR QRWGHIQ WHSSUO  1RM/  SXOXIQMR DI RO \XSSBP QD
|QEHYMH ADMGDVR -0OOY VRWHYDH, QG-QMHEHE HQWHERP SDQ DGWH  $ 8 QHPXUHG1 RIM/7 LXVRH

7KH$SUO 1 RAVZ TP DMHRQS SUO DQGEHUQMIMNDDIDMR SHU\ HOUSD CEGIVHP LDQQMD RQ$SUO  DQG2 AREHU R HIFK\ HIUFRP PHAQ)
RQ$ SUO

,QFRGHANRQZ WWHS SUO 1 R WHERP S0 HOMIHGLQR DOLQMIAVIDM\Z 05 \R P RIHFGRHD DIQWHIQMHWIDM/R \KHERP SDQ VIO, Z W \KH

&RP I VLMY HYBRINRIR Z KIFK FROMVR SUHERP LCDMD | GO (DMEDY 8 QGHMWHLQMMWNDM\Z 5 DI UHP HMWKH&RP SDQ. UHFHYHYDI [ HSLQMMWDMR SHJ
DO DGSD VDIGDMY IOMWWDMR  PRON7HP 62)5 SOV SHODEP R) PARCRWHSSUO 1 RM 7KHE&RP SO GAMIDMWHLQMMWDM\Z DS DAKH
KHEILQ) LOXKP HQAQD XD QI KHEIHOFFRXQIY) IHDMNRQKLS

XH  1RM

2Q-XH WHERP SO MMKHG P LARQDIJUHIDMSUGHSIIIP RQWR RWGHIQ WH-XH  1RM  SXUXOQARDI LW \XSSBP HQED
|QEHQMH @MEDVR -XCH VRWHYDH, QG-QMHEHE HQWHERP SOQ DGWH — $ 8 QHPXUHG1 RIM/7UXVRH

TKH-XH 1 RMZLQP DMHRQ-XCH DOGE-DUQMIAMDAD UDMR SH\ HUSD CEGIVHP LDQQOD RQ-XH DG’ HAHPBHU R HIRK\ HIUFRP P HAQ) RO
" HHPEU

,QFRIHANRQZ IWWH-XCH 1 R WH&RP SIQ HOMIHGLOR DOLQMMWIDM\Z 05 \R P RIHFBRHD DI QWHLQMMNDM/R \WWHE&RP SOQ VACELOMN Z W \KH

&RP I VLMY HYBRINRIR Z KIFK FROMVR SUHRP LCDMD | GDY IDMEIDY 8 QGHMHLQMBWNDM\Z 5 DI UH-P HWWKH&RP SDQ UFHYHYDI [ HSLQMMWDMR SHJ
DO DGSD VDIGDMY IOMHWDMR  PRON7HP 62)5 SOV SHOR® R PIAR,R WH-XH 1 RM/ 7KH&RP SIQ GHLICDME\WHLQMMWNDM\Z 05 D/AKH
KHEILQ) LOXKP HQAQD XD Q) KHEIHIFFRXQI) IHDMNRQKLS
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-XH 1 RW

2Q-XH WHERP SO MKHG P LARQDIJUHIDMSUCHASIITP RQMWR QRWGHIQ WH-XQH  1RM  SXUUXOQMRDM] \W\XSSBP HMD
|QEHQMUH @DAMGDVR -XCH VRWHYDH, QGHMHEHE HOWHERP SDQ DOGWH  $ 8 QHRXUHG 1 RMV7 UXVAH

7KH-XH 1 RM/Z LGP DMHRQ-XH DOGE-DUQMIMDAD UDMR SH\ HIUSD CEGIVHP L DO RQ-XH DQG' HAHPEHJ R HOK\ HIU FRP P HALQ) RO
" HHPEHU

,QFRIGHAIRDZ IWWH-XGH 1 RV \WH&RP S0 HOMHGLQR COLQMMWDM\Z 05 R P RMFBRHD DIQWHLQMMWNDM/R \WH&RP SDQ VACELONA Z W \KH

&RP S0 VLMY HYSRINRIR Z KIFK FRQMMVR SUHERP LCDMD | DAY IDMETDY 8 QGHMWHLQMIWADM\Z [5 DI UHP HMWMKH&RP SIQ. UFHYHYDI [ HSLQMMWDMR SHJ
DO DOGSD VDIGDY IQMHMWDMR P ROK7HP 62)5 SOV SHDRP R PIORCR WH-XH 1 RMY 7KH&RP SI) GMIDMEWHLQMIANDM\Z 05 D/
WHKHEILQ) LOXKP HQAQD XD QI KHEIHIFFRXQI) IHDNRQKLS

6HBMPEH 1RM/

2 QBHBNP BHU WHERPSDQ MKHG P LARQDIJUHIDMSUCHSIIIP RXQR QRWGHIQ \KH: 6HBWP BHU 1RMW  SXOXOQMR DVHYHON
\KSSBP HQBOLQEHMH CDMSDVR 6HBWP BHJ RWHYDH, QG-MHEHE HQWHERP SDQ DOGWH — $ 8 QHRXUHG L RIMV7 UXVAH

7KHEHBWP EHU 1 RMW/Z L@P DMHRQBHSAP BHJ DG EHUQMMAMDADIDMR SH\ HIUSD CEGIVHP L DQQOD RQO DK DOG6HBMPEHU R HIK
\ HIUFRP P HAQ) RQO DK

, QFROGHRANRDZ W \WHE HBAP BHU 1 RV \KH&RP S0 HOMHGLOR COLQMMNDMVZ 05 R P RMFRHD DIJQWHIQMMWNDM/R \WH&RP SDQ IV ACELOWNYZ W \KH
&RP S0 VLMY HYSRINRIR Z KIFK FROMMVR SUHERP LCDMD | GDAY DMETDY 8 QGHMHLQMBWADM\Z C5 DI UHP HMMAH&RP SIQ. UFHYHYDI [ HSLQMMWDMR SHJ
DO DOGSD VDIGDMY IQMHMWDMR P ROK7HP 62) 5 SOV SHDP R)  PLAROR \WHEHSWP BHU 1 RMV 7 KH&RP ST GHLICDAG\KHLQMMNDAM
\Z 08 DYWKHKHEI Q) LOAKP HQAQDTXOM\ 1) KHEHOFFRXQICY UHIMRQKLS
IRMPEU  1RM

2 QBHBNP BHU WHERP SO MKHG P LARQDIJUHIDMSUCHSIIIP RQMR QRWGHIQ WHIRPEHU  1RM  SXOXOQARDQHIKK
\KSSBP HQBOLQEHMH CDMSDVR 6HBWP BHJ RWHYDH, QG-MHEHE HQWHERP SDQ DOGWH — $ 8 QHRXUHG L RIMV7 UXVAH

7KHIRMPEU 1 RM/ZLGP DMHRQL RYHP BHJ DG EHUQMMAMDADIDMR SH\ HUSD CEGIVP LOQDAO® R0 D OOGLRYWPEHU R HIFK\ HU
FRPPHAQI RQ0 D

JQFRGHARDZ MWWHI RHPEHU 1 RV WHERP S HOMIHGLQR DOLQMIANDM\Z 05 \R P RIHFERAHD DI QWHIQAAWDM/R \WHERP S VACELOMA, Z WK \KH
&RP S0 VLMY HYSRINRIR Z KIFK FRQMMVR  SUHERP LCDMD | GDAY IDMETDY 8 QGHMHLQMBWADM\Z C5 DI UH-P HMWMKH&RP SIQ. UFHYHYDI [ HSLQMMWDMR SHJ
DO DOGSD VDIGDMY IQMHMWDMR P ROK7HP 62) 5 SOV SHDP R PIOR,R WHIRMPEH 1 RM 7KHE&RP ST GALICDMWHIQMMWDM\Z 5
DARHKHEILQ) LOXKP HQAQD XD Q) KHGIHIFFRXQIY) IHDINRQKLS

$SUO  1RMW/

2 Q-DDAMY WHERP SO IMKHG P LARQDIJUHIDMSUCASIIIP RQMWR QRWGHIQ WHISSUO  1RM  SXUXIDARDQQN\KXSSBP HMD
|QEHMH ADMGDVR -0 RWHYDH, QG-MHEHE HQWHERP SDQ DOGWH — $ 8 QHRXUHG L RIMV7 UXVAH

7KHSSUO 1 RAVZ LGP DMUHROS SUO DOGEHIUQMAMNDADUDMR SHU\ HIUSD CEGIVHP L DOQOD RQ$ SUO D52 AREHU R HIFK\ HOU FRP P HAQ) RO

$3UO
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,QFRGHARDZ WWHS SUO 1 RV WHERP SI) HOMHGLQR DOLQMMNDM\Z 05 \R P RIHFERHD DDIQWHIQMMWDM/R \KH&RP SO0 IV ICELONYZ W \RH
&RP S0 VLMY HYSRWRIR Z KIFK FROMMVR SUHERP LCDMD | GDAY (IDMETDY 8 QGHWHLQMBWNDM\Z [5 DI WHP HMMKH&RP SDQ. UFHYHY/DI [ HSLQMMWDMR SHJ
DO DOGSD VDIGDY IQMHMWDMR P ROK7HP 62)5 SOV SHDQP R PLOROR WHESUO 1 RAV 7KH&RP ST GALIQDMSWHIQMMNDM\Z [5 D/
WHKHZILQ) LOXKP HQAQD XD QI KHEJHIFFRXQI IHDNRQKLS

$3I0 1 RN

2 Q-DAMY WHERP SO IMKHG P LARQDIJUHIDMSUCASIIIP RQMWR QRMWGHIQ WHESSUO 1 RA  SXUXOQAR D\MON \KSSBP HMED
|QEHYMH ADMGDVR -0 RWHYDH, QG-MHEHE HOWHERP SDQ DOGWH — $ 8 QHRXUHG 1 RIMV7 UXVAH
7KHESUO 1 RW/ZL@P DMHRQ$ SUO DOGEHUQMAMNDADUDAMR SHU\ HIUSD CEGIVHP L DOQOD RQ$ SUO D52 AREHU R HIFK\ HIU FRP P HAQ RO

$ 3O

,QFRGHARDZ IWWHS SUO 1 RV WHERP SI) HOMUHGLQR DOLQMMNDM\Z 05 \R P RIHFERHD DDIQWHIQMMWDM/R \KH&RP SO0 IV ACELONAYZ W \RH
&RP S0 VLMY HYSRINRIR Z KIFK FROMMVR SUHERP LCDMD | GDAY IDMETDY 8 QGHMWHLQMIWNDM\Z C5 DI UHP HMMKH&RP SIQ. UFHYHYDI [ HSLQMMWDMR SHJ
DO DOGSD VDIGDY IQMHMWDMR P ROK7HP 62) 5 SOV SHDP R PLOROR WHESUO 1 RAV 7KH&RP ST GALICDMSWHIQMMWNDM\Z [5 D/
WHKHEILQ) LOXKP HQAQD XD QI KHEIHIFFRXQI IHDNRQKLS

" HEVG HRXUMY DINRQY

7KH&RP SDQ KDVGHRP LGHSWDARHVHRXUMY DINRQ YHUFGY QRMGEHEZ. RSHIDMDYVH WMRQVR WHERP SDQ DQG\WHH RIH DHARQRICDAGE, WHERP S0 7KH
&RP SQ FRP SBIMG\WP GHEWHRXUMY DNRQY DVIXOWHUGHAUEHGEHBZ. \WURKIK WHFRQAP P DIRQR WIQLAMRY/UHIMY \R\WH &/ 2 1 RMW & 2 5HIDEAQ) 1 RW
&2 1RW & 2' HEW & 2 1IRWDG & 2 1RM HKD/GHIGBEHRZ  Z KIFK DHARBANHD UH HIHGRKHHODARHE&/ 2 ' HEW

' HEVBHEXUMY DIRQ

2 Q2 RREHU WH&@MQ) ' DM \KH&RP SIQ FRP SBIMGD PLORQWMP GENFPUMIDIRD \WH: ' HEVBHRXUMYDIRG  FROMMMY) R \KUHWDRKHVR
VPUGRMW WHE &/ 2 6HXUG1RW DGERGOAMGQRMW WHE &/ 2 6XERAMMIRW 7KH &/ 2 6HXBGL RMWRIHKMLUZ WWH &/ 2
6XERACMS 1 RMWOHFRBANHD HHIBG\RDAHE &/ 2 1RMY 7HP G-EWHPXUAY DARQ/CUHDOR NGRZ QDYFRIDMIT H3GOQREDI DIRQ/DQGHDIRP R \HXUHG
ILCDAQ) IGPAUMGE, DWEMGDY R WHERP SIQ Z KIFK LVARQRICDOMSE! WHERP S0 | RUILCDCADCU-SRNY SXSRVAY DG VKEMPAR IWRYHDTDWHNARYH DI HUBNXLP HW7 KH

& 2 1RWRIHIGIQWH ' HEVGHRUMYDIRQZ HHIMKHGE: +/ (1' &/ 2 [1& \WHEWKH)  DOLQBUHPWZ KRD RZ GHED0GFRORICDAMG\MEMADY R \WH
&RP ) DEGOHEANHGE DAYHMIIHGSRWRIRR P 1G3B! P DNHVRP P HIADOBOQV DG SOMASDIRQIQMIMWKHHQ 7KH &/ 2 1 RWDHVAKHXGGWR P DMHRQ2 RREHJ
KRZHHWH & 2 1IRMWPD EHUHPHGE WH |, \WXHU DARHZ IMKWDAUHANROR L DPOMUMWR WH &/ 2 6XERECDMS1 RM/Z W WHFROHIR \KH
&RP ) RU L WH&RP S LQHIFK FDH RQDQ) BMGHWE RQRUD\M2 AREHU

7KHIRWZ L) \BEGISHHOVIQRP DRQROWH ' HEVGHRXUMY DIRQ

'"HVFULSWLRQ 7\SH BULQFLSDO 2XWV W,/ WyJ5DWH &WGLW 5DWI
& OBVMRWHV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$$

&0ODVV % 1RWHYV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $3$

&0ODVV & 1RWHV 6HFXUHG '"HIHUUDEOH )ORDWLQJ 5DWH 6) $
7RWDO HBE FORWHV

6XERUGLQDWHG 1RWHV 1RQH 1RW UDWHG
7TRWDO 1RWHYV

7KH&RP S0 LIHGDOR WH &/ 2 6XERACDME1 R/ IMXHGIQWH ' HEVB HRXUMY DINRQZ KIFK DHHIP LCDMG LQFRQRICDIRQ

2QWHE@Q ' DMDGIOFRQGHANROZ WWH ' FHEVBHAUMYDIRQ WH , WXHUDQG\WHERP SIQ. HOMHGLQR DQRMSXURKDHDIUHP HUWZ LM OR$ 6HXUMEY
G DARHIQUICEXFKDHU \KH?, QUICBXUFKDH)  SXUXKDQVRZ KIFK \KH, QANICBXURKDHJ
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SXADHWH &/ 2 6HXUHE1 RAWVIMKHE SOMOQAMRDQLQG-OMHD/SOWR \WH ' HEVBHRXUMYDARQ +/ (1' &/ 2 JOMARHON / / & WHE ' FBRDRY D
ZKRO RZGGWEMAIY R WHERP SI) HEGHSDOR WH &/ 2 6XERAMML RWIMKGIOWH ' HEVGHXUMY DR

SVSOWR WH ' FHEVBHXUMYDIR) WHERPSIQ WH ' FHERRUDQGWH , WXHUHQAMIHGLQIR DR P HOGHS DQG UANIAMG VOB DOG ARQUBXWIRQ DI UHHP HOARQWH
&RIQ ' DM \KH:  GDBIS JUHP HWV  SXUXDQARZ KIFK WHERP SO0 \RT WM HIMG DALIGHS FROUBXWGRURKHZ MHARQM FHOWRWH ' HERVRUDQGWH
" FBRUBUNVEHNYHO® R WM HIMG DALIGHS FROMEXAGRURKHE DMHFRQYH HOVRWH , WXHUWH G0/ 00G SOMASDIROARHHOWPUQ) WH * HEVWBHRXUAY DRI RU
WHSXUADHSUFHDQGRMUFRMCHDIRQVHVRW IQWH  600#$ JUHP HOA) RTBZ Q) VWM HUWH  WXHUDQGQRMH ' FBRMRURAWH&RP SDQ KRI/DUR \WH
RZ GHIKLS LOMMNOVKFK GO0V DG SOMASDIRQAKHIHOQ 7KH&RP SO0 P DEHPXRP DY UHSUAHQIBIRYY Z DUDQNY/DOGFRYHIQNIOQWH  600#$ JUHP HOV

7KH &/ 2 1 RWKDYHQRABHD DQGZ LERAEH UHIIMAMIG XQEHARHE HRXUMEYS PARUDD. WEMVHRXUMEVR U EOHN~ 7 VOGP D QRAEHR | HBFGRARTIQWH
8 QUG 6\BAN CEVHOAB D ADARDZ W \KHG( & RUDQDSSIFTEGIH HP SWRQIURP BILMDIRD

7KH&RP SIQ \HYHVD/FRIDMICP DQEIHURMH |, WXHUXQEHUD ARTIWADCP D HP HD) UHHP HOADQG KDY D) HHG\R LLUMYRADE® Z DLYH DOFRUDMICP DD HP HQVHAY
SD CEGIVR VYR GRQ) DV IVAAWHFRIDMICP DD HUXQGHUMH FREDMDCP DR HP HQADIUHHP HW

2Q2 RREHU WH & 2 6HXUHG1 RWZ HHIHLDR-GDVSDVR WH &/ 2 SHIQDAQ) DVGHIGHSEHBZ
__ " HVGHEXUMYDWROS HICDCHQ)
2 Q2 AREHJ WHSHICDAQ) ' DM WHARP SIQ FRP SOWGIQ PIARQWP G-EWHXIMYDNRQUALCDIAQ) WHE &/ 2 SHICQDAQ)  DORNGRZ QDY

DFRUDAMDY] H3GOQRE DIRQUHLQICAQ) LOFRQGHANRDZ W Z KIFK DMEMADY R WHERP S IMKHGWH &/ 2 SHIQIAQ) 1 RMW DVGHIGHSEHBZ 7 KHSURRHHB/R \WH
& 2 5HIDAQ) ZHHXHGIOSOWR HICDGFHDOR WH &/ 2 6HRUGIRM/ 7KH &/ 2 5HLQAQ) V\EMAMRWHERP SDQ VRYHIGDAHNRYH DI HUTXUHP HV
DOGLYARORIEDMEE WHERP S0 | RUILQDCADOUWSRY SXSRAHY

7TKHGEWRIHFGIQWH &/ 2 SHICDAQ) ZDVIVKHGE WH WKHUDQGFAROMWR L &DWS 5 6HIRUBHRXUS) GDIMY) 5DM1 RM/ \WH &DWS 5 1 RAW

IL &DN$ 5 6HIRUBHRMIG) GDMY 5DM1 RM \WH&MWS 5 1RMW UL &DW%S5 6HIRIBHXUHG) GO 5DM1 RM/ WH&DW%S5 1 RM/ DUG \RIHKMH-UZ W \KH
&MNV$ 5 1RWOBWHEOXS 5 1RM FRDAMWHD WH? &/ 2 5HIDAQ) 6HXUG1 RMW DQG LY DEAWRTOMEREDAMCRM/ \KH? $ GAWRIDOEXERGDME1 RM/
7KH &/ 2 6XERAMAM1 RMW \RIHKHZ W \WHS COURIDOBXERACDMG1 RMW WHE &/ 2 5HLDIAQ) 6XERACMS1 RW 06 WHKHZMWWH &/ 2 SHIQIAQ)
BHOUGLRMW WH &/ 2 SHIQAQ) 1R Z HHQRABGHP H3 DG U DQRANBAQ) | RIBZ Q) WHSHIQDRQ) ' DM 7KH &/ 2 5HLQIAQ) VEDANGE. DAYHMIIHG
SRMRIRR P LG3BI P DNHNRP P HIRDOBRDQ/00G SOMASDIRQIOMIMWVKHIHQ 7KH - &/ 2 5HICDCAQ) 1 RWDHVAHXGG\R P DMHRO2 AREHU KRZ HYHJ WH
& 2 SHIQCAQ 1RAWPD EHUWEHPHGE WH  ,WXHU DAWHZ UMKDGURIROR L DP DVMUMWR WHKRGHYR WH &/ 2 5HICDAQ 6XERGMS1 RM/Z W WH
FROHR \WH&RP SIQ RU LL \WH&RP SIQ IQHIFK FDH RQDD BAMCHVAD RQRUDM2 RREHU

7 KHIRWZ 1QJ) \BEGI STWHQVIQ RIP DNRQRQWH &/ 2 5HIPHQ DVR 0 DWK

'"HVFULSWLRQ 3ULQFLSDO 2XWVWIQBVWI5DWH &BIGLW 5DWI
&ODBVV5 1RWHV 6) $$$ VI
&ODVV5 1RWHV 6) $$$ VI
&0ODVV % 5 1RWHYV 6) $$ VI
7RW D O K@ FURW H V

&/2 5HILQDQFLQJ 6XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG
7RWDO 1RWHYV

NozolcsV: PITRQR WHS CAWRDOBXER DM 1 RWGHE © IMKHGRQWHS HIQEAQ) ' DMDQG PI@RQR &/ 2 6XERBQDMG1 RWIMK-GRQWHEGMQ ' DM 7KH&RP SIQ HBIGHGDOR \WH
&/ 2 5HIQAQ 6XERBCOM1 RM/Z KIFK DHHIP LQDMGIQFRRQRIEDIRY
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2 QWHSHIQDAQ) ' DMOGIOFRIGHARQZ WWWH &/ 2 SHIDAQ WH, WXHUHQMIGLOR DQRMSXUADHDI UHP HUWZ LN YR'$ 6HXUMAY ,F D/ARH
UHLCDCAQ) LQWICEXURDH WH? 5 H LDCAQ) , QUWICBXUKDH)  SXUXOQARZ KIFK WH5 HICDGAQ) , QUICBXADHUSTAHGWH &/ 2 5HIQDGAQ) 6HRXUHS1 RMWVIMKHG
SXOKIQAR DOCP HG-GOGUMBAGIOG-OMH EHEHOWH |, WXHUDJG8 6 %OGN7UMAERP SO) 1 DARQICS WRADMRD DAUKVMA DVSOWR WH &/ 2 SHICDAQ) 7KH

" FBRORUMBIGGDOR WH &/ 2 5HIQDAQ) 6XERAMAM1 RIWIQFRQHRQZ WWH &/ 2 SHIQDERQ)

$VSOWR WH &/ 2 SHIDRQ) WHERPSI) WH ' HERORUDGGWH , WXHUHQAUHGLQR DVHARQG TP HOGHS DOG UANBAG VOB DG FRQUEXIRO DI P HOARD
WHSHIQDCAQ) ' DM WHE  5HICDGAQ) 60Bi$ JUHP HOV - SXUXOQAR Z KIFK WHERP SDO \RTS WD HUHG DALIGHS FROUBXAGRURKHZ VHARQM FHOWRWH ' HBRARU
DGWH  ° HERORUEHNXHD® \RG WIQMHUHS DAUGHS FROQUEXMGRURKHZ DMHFRQH FGWWH | WKHORHEDOAPUQ \WH &/ 2 5HIQIAQ) |RAWHSXUADH
SURHDGRMHUARQUICHDRQVAVRW IQWH 5 HICDGAQ) 60Bi$ JUHP HV) RTBZ 1Q) WINADBIDQGWIOMHUWH ~ WKHUDQGQRMH ' FBRMRURUWH&RP SIQ KRT/DD
R \WHRZ GHIKLS LOMIMNQVKRK GO0V 7KH&RP S P DCHPXWEP DY U-SUAHQIMRYY Z DUDQMVOGFRMHIOVIOWH  5HIGICAQ) 60BI$ JUHP HOW

7KH & 2 SHIQDEAQ 1 RMKDHQRAEHD DOGZ LOGRAEH UHIIMAMHG XQEHAHE HRUMVS FARUDD. WEMVEXUMEV/RU EOHWN. @7 VOGP D GRAEHR I HMGRARD
LQWKHS QMG 6\BIA CEVHOAHI LRDNRQZ WK \KH6( & RUDDOSSIFTEGIH HP SNRQIURP UHIMRDARD

7KH&RP SIQ \HYHVDVFRIDMICP DQEIHUIRMH |, WXHUXQEHUD ARTIWADCP DO HP HD) UHHP HOADQG KDY DI UHHG\R LLUHYRADE® Z DLYH DOFRUDMICP DI HP HQVHAY
SD CEGIVR VYR GRQ) DVIVA\WHFRIDMIICP DD HUXQGHUMH FRODMDCP DR HP HQADIUHHP HW

" HEVBHRXUMYDIRD

2Q0D WH:  &GQ)' DM \KH&RP SIQ ARP SBIMGD PIAROWP GENFXUMYDNRD WHE ' HEVGHRXUMYDARDY  FROUMIG R QCHWDGRKH/
R\FPUGQRM WH &/ 2 6HXUGLRMW DIG\ERGMMQRMW \WH &/ 2 6XERAMAMGIRMW 7KH & 2 6HHDUGL RMWRIHAHZ IWNWH &/ 2
BXEREDM1 RMW/DHFRBANHY IHHBG\WRDMH &/ 2 1 RM/ 7HP G-EWHRXUMY DARQYDUHDOR NGRZ QDVFRIDMIDT] HG GOQREQ DARYVDQGOHDIRP R VHXBG
QDA LPAUMGE, DWEMGDY R WH&RP SDQ Z KIFK LVFRQRIEDMGE! WHERP S | RUILQDCADCUHSRY SXSRVAY DG \KEMPVR LW RYH ODAHNARYH DI HUNXLHP HAT KH
& 2 IRWRIHMGIOWH ' HEVGHRXUMYDNRQZ HHIVKHGE +/ (1' &/ 2 [1& WHE WK DOIQBLHAWZ KRD RZ GHEDQGARQRICDMG\KEMGDY R \KH
&RPYX) DOGOHELMNHGE DAYHMIHGSRWRIRR P LG3B P DINHNRP P HIFCOBRDQV DG SOMASDIRQIQMIMKHHO 7KH &/ 2 1 RMVDHVAKHSGGWR P DMHRQS SUO
KRZHHUWH &/ 2 1IRMWPD EHUGHPHGE WH  ,WXHUDAWHZ IMWDGBRIROR L DPOVMUMWR WH &/ 2 6XERADAG1 RM/Z W WHFRQHOWR \WH
&RP I RJIL WHERP S LOHIFK FDH RQDQ BXMGHVA RQRUDIMS SUO

7 KHIRWBZ 1Q) WEGI SUIAWHOVIQ RIP DINRQRQ\KH " HEVB HRXUMY DARQDVR 0 DK

'"HVFULSWLRQ 7\SH BULQFLSDO 2XWVW,HQW/WJ5DWH &WGLW 5DWLQJ 3ULFH
&ODBVVIRWHYV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$$ VI

&ODBVVIRWHYV 6HQLRU 6HFXUHG JORDWLQJ 5DWH 6) $$$ VI

&OBVNIRWHYV 6HQLRU 6HFXUHG )L[HG 5DWH $$$ VI

&0ODVV % 1RWHV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$ VI

&ODVV % 1RWHV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$ VI

&0ODVV % ) IRWHV 6HQLRU 6HFXUHG )L[HG 5DWH $$ VI

&0ODVV & 1RWHV 6HFXUHG 'HIHUUDEOH )ORDWLQJ 5DWH 6) $ VI

&ODVV & 1RWHYV 6HFXUHG 'HIHUUDEOH )ORDWLQJ 5DWH 6) $ VI

&0ODVV & ) IRWHV 6HFXUHG 'HIHUUDEOH )L[HG 5DWH $ VI
7TRWDO HBE FDRWHV

6XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG 1RQH

7TRWDO 1RWHV

7KHERP SIQ BQ-GOOR WH &/ 2 6XERGQAML RWIMK-GIQWH  * HEVBHRXUMY DIRQZ KIFK DUHHIP LQDAGIQFRQRICDIRY
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20WH  &GMQ ' DMDGIOFRGHANRQZIWWH ' HEVBHAUMYDIRO WH , WXHUHQMIHGLOR DQRMSXUKDHDI UHP HOAZ WK 6* $ P HIFDVGHRXUMY / / & DV
WHIQWICBXADH WHE  QUDOBXADH)  SXUOQAMRZ KIEKWH |, QUIOBXUADHUSXUKDHG\WH &/ 2 6HRXUHG1 RIMY/IMKHE SXUXOQAR DQLOGHOMMHDY/SOWR \KH
* HEVBHUMYDIRD +/ (1 &/ 2 JOMMRHON / / & \WH: ' FEROWRU DZKRD RZQHSWEMADY R WHERPSDQ HNIQGHGDOR WH &/ 2 6XERBMAMS
1RWIMKGIOWH ' FHEVBHRXUMY DIRQ

$VSOVR WH ' HEVBHPXAUWYDARQ WHE&RP SO WH ' FERMRUDQGWH , WXHUHQIMUHGLQIR DQ TP HOGHG DOG UGB DQG FROMEXNRO D) UHP HWRQWH
&EMQ ' DM WH: 60D JUHP HOV  SXUKDQAR Z KIFK WHERP SI0 \RTS WV HUHG DALICHS FROUBAMGRURKHZ MHARQM HOWRWH ' HERVRUDQG\WH
" FBRUBUNKEVHNYXHO® R WM HIHG DALIQHS FROMEXAGRURKHE DMHFRQYH HORWH , WXHUWH G0/ 006 SOMASDIRQARHHOWRUQ WH * HEVWBHRXUAY DRI RU
WHSXURKDHSUFHDOG RM-UFRMCGHDIRQVHVRW IQWH  600#$ JUHP HOA) RTBZ Q) VWM HUWH  \WXHUDOGQRMH ' FBRMRURAWH&RP SDQ KRI/DAR \WH
RZ GHIKLS LOMHFMNOVKFK GO0V DG SOMASDIROARHIHOQ 7KH&RP SO0 P DEHPXRP DY UHSUAHQIBIRYY Z DUDQNY/DOGFRYHIQNIQWH — 600#$ JUHP HQV

7KH &/ 2 1 RMWKDHQRAEHHD DGZ LOOGRAEH UH) MG XQEHAKHEHRXUMA/S FARUDD WBMVHRXUMIVRE EOHWN. © ¥ VOGP D QRAEHR | HFGRURTBIQWH
8 QMG GBI CEVHQNI RDARQ Z W WHG( & RUDQCSSIFCEGH HP SURQIURP UHILMADIRD

7KH&RP SIQ \HYHVDVFRIDMICP DQEIHUIRMH |, WXHUXQEHUD ARTIWADCP DO HP HD) UHHP HOADQG KDY DI UHHG\R LLUHYRADE® Z DLYH DOFRUDMICP DI HP HQVHAY
SD CEGIVR VYR GRQ) DVIVA\WHFRIDMIICP DD HUXQGHUMH FRODMDCP DR HP HQADIUHHP HW

" HEVBHRXUMYDIRD

2Q0 DK WH:  &GMQ' DM \WH&RP S FRP SBIMGD PIOROWP GENFUMYDIRD \WH: &/ 2 ' HEVBHXUMYDIRG  DORNJRZ QDVD
FRODADT H3GOQREQIDIRY LOFRIHANROZ MW Z KIFK DWEMADY R \WHERP ST MKH-GOGIGRAUG D/CSSIFEG WH &/ 2 ' HEWDVGHIQGEHBZ 7KH &/ 2 ' HEW
6HPXUMY DARQ LV \XEMAMR \WHERP ST 1V RYHDGDAHNRYH DI HUATXUP HWGLYFRORICDMGE WHERP SO | RUILCDGRDOBERWY SXERAHY

TKHGEWRIHIGIOWH &/ 2 ' HEVGHPXUMY DAROZ DY/IKHG DOGLCRXUHG D/OSSIFEGI B\ +/ (1' &/ 2 [1& WHE &2 WK DOLQAUBPANZ KRD
RZ H3D0GFRORIDAGKEMADY R WHERP SO0 DIGFROAWR L &@WS / ROV WHE &/ 2 &OWS / RV LL &OW$ 6HIRIBH]UE) GO 5DM1 RAV WH?

&2 &N 1RMW UL &DW%EHIRUGHXUG) GDMY 5DMLRMY \WHE &/ 2 &DN%1 RAV 006 \WHAHZIKWH &/ 2 &OW$ 1 RAV FRIBANVHD 2 &/ 2
BHXUGLRMW DG WH &/ 2 6HXUBGI RMARIHMHIZMWH &/ 2 &OWS / RV WHS &/ 2 6HXUG' HEW DQG LY VERGQ@MQRMW WH: &/ 2
6XERAMAGLRMW DG \WHKMHZMWNWH & 2 6HDUG' HEMKHE &/ 2 ' HEW 7KH &/ 2 ' HEVBHRXUMY DRRQLVECRNHGE, DAYHMI IHGSRWRIRR P LGEBIP DNV
FRP P HADOBOQ/D0G SOMASDIRQIQMMWVKHMO 7KH &/ 2 ' HEWMVVAKHBXBG\R P DMUHRQ- DO KRZHHUWH &/ 2 ' HEWP D EHUGHP HGE \WH

&/ 2 \WXHJDAWHZ MWDAAIROR L DPOMUWR WH &/ 2 6XERMACDMS1 RAVZ W WHFRQHWR WHERP SDQ RU LL \WH&RP SO LOHIFK FDVH RQDQ BMGHVA R
RUCAALO DK

7KHIRWBZ 1) \EEGISHHONVIGRP DRQROWH &/ 2 ' HEVBHRXUMY DARQDVR 0 DK

"HVFULSWLRQ BULQFLSDO 2XWVWHMBVWIS5DWH &WGLW 5DWI

&/2 &ODMDQV 6) $$% VI

812 & ODVRWHV 6) $$$ VI

&/2 &ODVV % 1RWHYV 6) $$ VI
7RWDO HG FNBW

&/2 6XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG
7RWDO 'HEW

7KH&RP S0Q MIKHGDOR WH &/ 2 6XERACDME1 R/ IMXHGLQWH &/ 2 " HAVGHRXUMY DIRQZ KIFK DUIHHIP LQDMGLQFRQRIADIRY
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20WH  &GIQ' DMDGIOFRIGHAIROZINWH &/ 2 ' HEVBHRAMIDNRQ \WWH &/ 2, \WKHUHQMBGLQR DSTRHP HONDHR DIUHP HYWZ K- 3 0 RJDD
BHXUMAY/ / & DAKHSDRP HOMHOMKHE &/ 2 3ORPHYB JHON SOKQMWRZKIFK\WH &/ 2 3ORP HYB JHYSTORHGWH &/ 2 6HRXUHG 1 RIM/IKHG SXUXOQAR
DOLQEHOMMOGVHUW DIUHP HOMBHEHOWH &/ 2 ,\WKHUDQGS 6 YON7 KWERP SDQ 1 DARICS WRADMRD D/FRIDMIONKAH D/SDVR WH &/ 2 ' HEW
6HRUMYDARY +/ (1' & 2 JOMURHIV/ / & W &/ 2 ' HERIRU DZKR® RZGGWEMADY R WHARPSI) WNBGHSOOR WH &/ 2 6XERGACM1 RMW
IMKGIOWH &/ 2 ' HEVBHRXUMY DIR)

$VSOWR WH &/ 2 ' HVBHIAUMYDMRQ \WHERPSD) WH &/ 2 ' HERIRUDIGWH &/ 2, WXHUHOMIHGLQIR DO P HOGHG DOG UANAMG OB DG FRQUEXNRD
DHPHOWVROWH  &BMQI ' DM \KHE  60BIS JUHP HV  SXUXCQMRZ KIFK WHERP S \RTS WM HIMHG DALIGHS FROMEXAGRURKHZ DHFROMH HEVRWH &/ 2
" FBRORUDQGWH &/ 2 ' FHBRRUNVEVHTXHO® \RT WIQW HIMG DXMIGHS FRONMEXAMGRURKHZ MHFROM HBVRWH &/ 2, WXHMHGOQY QG SDUMASDARQ/WHIHO
VEUQ WH &/ 2 ' HEVGHRXUMY DRQI ROWHSXUADHSUFH QG RMHUFRQIGHDIRQVHWRIWIQWH  60BI$ JUHP HOA) RIBZ Q) WV HURH &/ 2, \RKHU DOGQRW
WH &2 ' FSROBURMWHERP SIQ KRTVDUR \WHRZ GHIKLS LQMINQVKAK GO0V D06 SOMASDNRQAKHHQ 7KH&RP SIQ P DEHPXWEP DU WSUAHBINRYY Z DUDQNYDQG
FRAHIOVIOWH  6DBI$ JUHP HOW

TKH &2 HEWOYHQRABHHD DOGZ LOGRAEH WIIMAMIHG XQEHUWHEHRXUMAYS FARUD). WBIMVHRXUMEVRE EOHWN @7 VOGP D GRABHR | HIGRARGIQWHS QWS
G\ CEVHQAB-I MADARQ Z W \KH6 (& RUDQCSSIFTEGIH HP SWRQIURP U MADARD

7KHERP ) VHYH/DVFRIDMICP DOVHUIRMH &/ 2, WKHUXQEHUD FRADWMICP DO HP HOADI UHHP HWIG KDY D) HHG\R LUHYRADED Z CLYH DOFRIDMICP DI HP HW
IHA/SD CEGIR IWR GRY DIV \KHFRIMADOP DD HXQGHAHFRIMICP DEIHP HOADIUH-P HOWV

" HEVBHRXUMYDIRD

2 Q% XIXW WH? &RQ)' DM \WH&RP SIQ FRP SBIMGD P LAIROWP GEWHRXUMY DIRQ \KH? " HEVBHRUMY DARG  DORNGRZ QDVD
FRODMD] H5OQREDIDIRY LOFRIGHAIR)Z W Z KIFK DVMEMADY R WHERP S0 IMKHGRH & 2 1RM/ D/GHIQGEHBZ  7KH " HEVB HRXUMY DARQLY \XEMPAR \H
&RP S VRYHDODAHNRYHII HUANXLUP HOADQGLYFRQRICDAGE. WHERP SO | RUILCDGADOHERIG) SXUERHY

7KHGBEWR I HIGLOWH " HEVGHRXUMY DIRQZ DVIMKHGE +/ (1' &/ 2 [1& \KH? MK DOLGEWRANZ KRD RZ GHGOGFRORIEM\EMADY R
WHERP SO0 DIGFRQIMVR L &DWS$ 6HIRUBHRXUG) GDMY 5 DML R WHS &2 &DWS 1RW L &DN%6HIRIGHXUAS) GDIY 5DM1 R \WH? &l 2

&OW%1 R DG \RIHKHUZ WK \KH & 2 &ON$ 1 RM FRIAHD WH? & 2 BHPUGLRA D LU \WERGDMQRM \WH &/ 2 6XERBDM1 RW
DG \RIHKHZ LW WH & 2 6HRXUG1 R \MH? &2 1RW T7KH " HEVGHRXUMY DIRQLYECANHGE, DAYHMILHGSRWRIRR P IGEBI P ONHWRP P HADOBDY/
DG SOMASDIRLQMIMMKHHO 7KH & 2 1 RM/DB\AHGGE\R P DMHROS XIXW KRZ HYHUKH & 2 1RMWPD EHUBGHPHGE \WH , WU DAKH
ZUMKDGABAROR L DP DNVUMV R WH & 2 6XERBEDM1 RM/Z M WHFROHMR WHERP SO0 RU IL WHERP S0 LOHIFK FDH ROD) BXMCHWEY. RORUDIWLES XIXWV

7 KHIRWBZ 1QJ) \DEGI SUWHVIQ RIP DNRQRQWH " HBVGHRXAUMY DARQDVR 0 DK
'"HVFULSWLRQ BULQFLSDO 2XWVWIOWWHWYIJ5S5DWH & HGLW 5DWLQJ &WI&GLW 5DWLQ
&/2 & GBDMRW HV 6) $$$ VI $$$ VI

&/2 &0DVV % 1RWHYV 6) $3$ VI 1RW UDWHG
7RWD O HE FORW HV

&/2 6XERUGLQDWHG 1RWHV 1RQH 1RW UDWHG 1RW UDWHG
7RWDO 1RWHV

7KH&RP S0Q MIKHGDOR WH &/ 2 6XERADME1 RM/IMXHGLOWH ' HEVB HRXUMY DINRQZ KLIFK DHHIP LCDMG LQFRQRIEDNRQ
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

2 QWH &EIQ* DMOGGLOFRIHANRDZ LW \KH * HEVBHRXUMY DR \WH  WKHUHQAMUMGLOR DSOFHP HWIHR DIUHP HOAZ LW 1 DY V6 HRXUMEY/
$PHIFDY/ / & DAKHSDRHP HAD HOMKH? 3@AHP HYB JHIV - SXUXDQAR Z KLFK WH 3@AHP H/B JHYVBORHG\H &/ 2 BHXUHGE 1 RAW/IWXHG SXUXOOAR DD
LEHYMUH BHEHHDWH MXHUDGGS 6 YON7UWERP ST 1 DARIICS WRADIRY DAKWAH D/SOWR \KH " HEVGHRAUMYDIRD +/ (1' &/ 2 , QIR HOV
/1& \MH? " FSRORU DZKR® RZ GHSWKEMGDY R WHERP SO0 UWABIGHSDOR \WH &/ 2 6XERGAMM1 R IMKHGLOWH " HEVBHRXUMY DARQ

$VSOVR \WH " HEVBHRXUMY DIRD WHERP S \KH " FBRARUDQG\KH  RKHUHQMHGLQR D\DB! DQG FROMEX\RQ DI UH-P HWROWWH SR
' DM WH? B0DIS JUHP HOV - SXOXODAMR Z KIFK WHE&RP SO \RTB WM HUHS DIMIGHS ARQUEXMG RURKHZ MAFRQYH HVRWH " FBRARUDQG\KH " HBR\RU
WEVHIXH® \RG WM HUHS DAMIGHS FRQUEXMG RURKHE HFRQH HEWRKH  KHAWHEDOAHRXUQ) \KH " HEVGHRXUMY DIRQ| RAKH SXUKDHSUFHDG RIMH

FROUGHDNRVHVRW LQWKH 60D1S JUHP HOABLP XQUGHRAM \WH&RP SO DOG\KH , WXHUHQMHGLOR DP DAMSDUNASDMRO DI UHP HYMKH? 0 DI
3OMASDIR)S JUHP HOV SXUKDQWR Z KLFK WHERP ST JUDQAG SDUALSDIRQ QM MV IQWWH DAHMVRTS SXAUXOQAR WH 60DIS JUHP HONRQWH &ERIQ ' DM WK
\KDARH , WLV \KH SDUNALSTQARQVKEK DXHIVT URP WH &EQ) " DMXQMOKHEMKHWIR HIR WRHDAHVLVAHAMBG DAKH MKHJ ) RIBZ LQ) WHHWEQAHY
WH , WWKHU DG QRARH " HBRURURWH&RP SIQ KRTVDOR \WHRZ GHIKLS LOMIFNOVKAK GO0/ D06 SOMASDIROAKHHOQ 7KH&RP SDQ P DEHPXEP DY
UBUHBINRY/ Z DUDQNY DG FRYHIDOVIOWH 60BIS JUHP HQADQG\KH 0 DNU3DUNASDARQS JUHP HQV

7KH &/ 2 1 RWKDHGRAEHHD DOGZ LOQRAEH UHIIMMHG XQEHHE HAXUMEY/S PARUDD WEMVHRXUMEVRE EOHW.© @ VDQGP D GRAEHR I HHGRARTLOWH
8 QMG E\BMY CEVHONB ADARQZ LW WHS( & RUDQCSSTEEGH HP SUWRQIURP. WHIIMADIRD

7KHERP S VHYH/DvFRADMICP DO HJI RKH , WXHUXQGHUD FRADMICP QDY HP HQADI UHHP HWIG KDY D) BHHG\R LUYRFDED Z CYHDOFRTDAMIDCP DDIHP HWHY
SO CEGIVR VR B DV VA WH FRTIIWICP DD HUXQEHMH FRADMIICP DR HP HOADIUHHP HQW

' HAVSHRXUMYDINRO

2Q0 DK WH:  &QQ' DM \WH&RP SIQ FRP SBIMGD PLAORQWP GEWFUMYDNRD \WH ' HEVBHXUMYDARY  DORNJRZ QDVD
FRODMID) H3GOQREWIDIRY LOFRQGHANRDZ W Z KIFK DVWEMADY R WHERP S IMKHGWH &/ 2 1RM DVGHIGGEHBZ 7KH ' HEVBHPXUMY DNRQLYV\XEMPAR WH
&RP SO0 VRYHDEDMNRYHIDIHUAHTXUP HYDOGLYFRORIEDMGE, WHERP SDQ | RUILCDGADOHSRNG) SXERHY

TKHGEWRIHFGIOWH ' HEVGHPXUMY DNRQZ DVIMKHGE +/ (1' &/ 2 [1& WHE WK DOIQBLAWZ KR RZ GHEDQGARQRICDME\KEMGDY R \KH
&RP SN DGFROMMVR L &MN$ 6HIRUGHXUS) GDMY 5DMLRM/ WHE &/ 2 &DW$ 1RM/ L &DW$ 6HIRUGHXUHS) GDMY 5DMLRM/ \WH: &/ 2
&DN$ 1RM L &OW%EHIRUGHXIG) GDMY 5DMLRM \WH? &/ 2 &DW%1RMW DG WHMHZMKH &/ 2 &OW$ 1RWDGWH &/ 2 &OWS
1RM FRIDAMHD WH? &/ 2 6HPUGLRMW DG LY \WERGMMEW \WH &/ 2 6XERADAM1RMW DG \WHMLZ MWWH &/ 2 6HXUBGL RMY \WH?
&2 1RW 7KH ' HEVHRXUMYDNRQLYEDRNAGE DAYHMIHGSRWRIRR P LG3B P DUNANRP P HIADOBOOY DG SOIMASDIROIQMMAVKHHO 7KH &/ 2 1 RMW/DH
\AKHBXBGWR P DMHRQS SUO KRZHHUWH &/ 2 1RWPD EHUHPHSE WH |, WXHU DWHZ UIMWDAURNOR L DPOMUMWR WH &/ 2 6XERADM
1 RM/Z MWWHFRQHWR WHERP SIQ RU LL WHERP SIQ. LOHIFK FDH RQDQ BXAMCHNVAE, RORUDWLO DFK

7 KHIRWZ 1) \EEGISHHOVIGRP DRQROWH ' HEVBHRXUMY DARQDVR 0 DK

'"HVFULSWLRQ BULQFLSDO 2XWVWIQBHU/WIS5DWH &BWGLW 5DWLQ

&/2 &ODVYRWHYV 6) $$3$ VI

&/2 &ODVYRWHYV 6) $$$ VI

&/2 &0DVV % 1RWHYV 6) $$ VI
7RWD O HE FORWHV

&/2 6XERUGLQDWHG 1RWHV 1RQH 1RW UDWHG
7TRWDO 1RWHV

7KH&RP SO0 MIKHGDOR WH &/ 2 6XERACDME1 R/ IMWXHGIQWH ' HEVB HRXUMY DINRQZ KLIFK DHHIP LCDMG LQFRQRICDIRQ
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 COXGWG
LQWRX\DQGY H A-BWBHUMKDUHED® SHAHQMIHY/DQG DVRKHLEZ VHCRMS

20WH  &GIQ' DMDGIOFRIGHAIROZINWH ' HEVGHXMYDIR) WH |, WXHUHQAUMGLQR DSOFHP HUMIHR DIUHP HQZ W 6FRID&BAID 8 63 ,GF D/
WHSOR-P FQIHOMAHE  3OFHP OB JHW SXUMOOARZKIEKWH — 3ORP HYB JHYSOAHGWH &/ 2 1 RWVIMKHGSXOUXOQAMRDQIQEHQMMH BHEHOWH WU
D58 6 YON7UMAERP SOQ 1 DRSS WRADMRD DAUKVMH DVSOWR WH ' HEVGHPXUMYDRD +/ (1' &/ 2 JOMHUWHV/ / & \WH: ' FBRWRU DZKRD
RZQGEMGDY R WHERP SIQ MBIGHSDUR WH &/ 2 6XERGDMS1 RAWIMK-GIOWH ' HEVBHXUMY DIRQ

$VSOWR WH ' FHEVBHXUMYDIR) WHERPSIQ WH  * HSRORUDQGWH  , WXHUHQAPGLQR D\VOBIDOGFRMUBAMRODIMHP HORQWH — &GMQ) ' DM \KH
3 GDBISIWHP HOV  SXOKOQARZ KIFK WH&RP SIQ \RT WO HIHG DAMLIGHS FROUEXMGRURKHEZ VHARQM HOWRWH - ' FBRORUDQGWH ' HERIMRUVEHNXHD®
\RG WO HIHG DAMIGHS FRQUEXMGRURKHE NHFRQM FOWRWH | WXHOWHETOARHHORUQ WH * HEVB HPXUMY DIRQ! RAKH SXUFKDH SUFHDQGRKMHUFRQIGHDIRD
VFINRWIQWH  60BI$ JUHP HQV, QWHFDHR FHMEIQGIOARGROWH — &GMQ ' DM \R\WHH \WOAKDAKHDAMIGP HOAR \KFK GOD/FRXAGQRNHMBIROWH  &BUQ)
* DM SQUBCOMVRWH 6001 JUHP HOMKHERP S0 DALIGHG DSDMASDIRQIQMNOKIK GOOARWH — * HBRVARU Z KLFK \KEVHTXHQ® DARLIGHEVXAK SOMASDIRQLQMIAN
WWH WK WKW WKV WHSDMASIOVROVKK GOV P WH &QRIQ) ' DMXQIMDKHEMWHWIDIHIR WRHEDVINHAMBGDAMH  WKHJ
) RIBZIQ) WHHWEQIHY WH  WXHUDGGQRARH  * HERIVRURWHERP SI). KRO/DUR WHRZ QHYKLS LOMMINQVKRK GO0V DG SDMASDIROWHHO 7KHERP S P DH
PXVIRP DY U-SUAHQIMRYY Z DUDQMVOGFRHIONVIOWH  600I$ JUHP HQV

7KH &/ 2 1 RMKDHQRAB-HD DGZ LOQRAEH UHI MG XQEHHGE HRXUMA/S FARUDD WBIMVHRXUMEVRE EOHW. © OF VOGP D QRABHR | HFGRURTSIQWH
8 QMG E\BMY CEVHONBD ADARQZ LW WHS( & RUDQCSSTFEGIH HP SUWRQIURP WHIIMADIRD

7KHERP S \HYH/D/FRIDMICP DOVHUROMH , WXHUXQE-UD FRIDM.ICP DO HP HAD) UH-P HQADQG KDV WHG\R LLHYRFCED Z DLYHDOFRIDADCP DDIHP HOVHY
SO CEGIVR IWWR B DV VA WH FRTIWICP DD HUXQEHMH FRADMIICP DR HP HOAD UHHP HQW

6KRWHP YRUIRZIQIV

, QREHAR | LDGPHFHYBIQLQMHF HOAMBQLRAMRY \WHERP SR PD 1URP WP HVRWP H HOMULQR UHSXURKDHDIUHHP HON Z KHBE, \WWH&RP SDQ VHIV\R D\KLLG SDWV 0D

LQHXA HOARDAVKRT, D06 FRPXUH® HMYIQR DQDI UHP HOAR BHEXUAKDHWH\IP HLQYHWY HOADATQD UHHG XSRQSUFHDAD XUMHADM JHHDD RARH AHG A VIWRP
WHCEDMIVZ DART HIFK D3 6KRWWHP ) LODEAQ) 7 DIRMRD

,QIFREDFHZ NS 68 7UDNMHYDQG6HYIAQ) \WHEKRWHP ) LOOCAQ) 7 WOLANRQYP HHAAKHFUMLDI RMAAXUHGERIRZ LQIV $ FRAQIO WHLQMWY HWLGDGRHG
Bl WHAHDIUHP HOVUHP DQ/RQWHERP S V& RQRICDM 6\BAP HOVR $ \WHVOGG/ LCELOWNA/ DYDY DAHMIGGWHERP ST ARG/ DACELOI R UH GRAWUH-SXUADHRED DIRQW
D\MLG SOV Z KIFK LV U-SRIMG DV G-EWRQWWH& RP SDQ V& RQRICDMS 6\BIAP HOVR $ WHVDQG/ (CELOMAY 7 KHUEXUKDHREQI DNRQMHRXUGE \WHUASHRMHLQYHAR HOAKDAY
WHVKEMPNR WHUHSXURKDUH DI UH-P HW, QR SHOHDWRALDMS Z W \WH UHSXUAKDUHRED) DARQLY HERIMG ROWHERP S0 V& RQRIEDAME6\BM HIVR 2 SHIDIR)/Z MOQLOMAXA
H SHOH $ VR 0 DK DG HHPEU WHIHZ HHRWRVMP ERURZ LQIVRAMBIEQ
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+36 &RBRDM/ HAQ ) X6

1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG

7KH&RP SDQ VRANMBAQ) G-EWREQI DINRY/Z HHDVIRTBZ V

+/(1' $)XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ()XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

1RYHPEHU 1RWHV
ODUFK 1RWHV
6HSWHPEHU 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ IRWHV
6HSWHPEHU 1RWHYV
-DQXDU\ IRWHV
$SULO 1RWHV

-XQH 1RWHV

-XQH 1RWHYV
6HSWHPEHU 1RWHV
1RYHPEHU 1RWHYV
$SULO 1RWHV
$SULO 1RWHV

&/2 SHILQDQFLQJ 6HFXUHG 1RWHV

&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG '"HEW
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG 1RWHYV
7TRWDO

LOWR\DQGV H A-BWSHINKDUIHGEDW  SHAHQA HYDQG DVRKHY. NMHORWMG

NN NN NN NNNNNNNNNNDNNDN
NN NN NN NN NNDNNNRNNRNDNNN

7 KHXQOHE SRUMRQIV\NHIP RXQIXSRQZ KIFK FRP P W HQWVHHY Ll 0Q DHEDHG
7 KHDP RXQADMOEGIH GAVDQ  CP INRQY UHIMAWGVR HIFK UASHRMWHRUHAWDAMMYERIRZ 1Q) EDH
7KH&RP SIQ PO ERURZ [P RXQNVIQ8 6'  RUFHIBIQRMHUSHP IWHGAXUHGAHY ' HEWRAMBRAQ) GHIRP LQDMGLQPXUHAHVRKHANDS 6'  KDVEHHQFRMWG\RS 6'  XMQ) WHISSIFTEGI RIHIQPXUHR H AKOQH

DMDVR \KHDOSSTFCEGIWERWY DM $ VR 0 DK

)DFLOLW\

\KH&RP S KDGRAMBAQ) FRIFZ LIQIVGHRP L(DAMGIQWHIRTBZ 1QJ GRQ86'  PXUWHARY

& X W F\

$XVWUDOLDQ 'R
$8'

oOOoDUV

(xev

(85

%ULWLVK 3RXQG
*% 3

+/(1' $ )XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ()XQGLQJ )DFLOLW\

5HYROYLQJ &UHGLW )DFLOLW\

$

Y

2



7DEGIR & ROMW

+36 &RBRDM HAQ ) X6
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LQWRX\DQGY H A-BWBHUMKDUHED® SHAHQMIHY/DQG DVRKHLEZ VHCRMS

$VR 0 DK HFOUW [Q) YDOHR WHERP SO V8 QHRXUHG1 RMWDQGE/ 2 ' HEAIHSUAHRMG GHAR XQP RUMY H5 GHEWAKDGRH FRN DG RUL LQDOIMAKH GVARXQAVDY CESOFCE®! LQWWHEHBZ. \BEG! $ GAWRID
\HFOW 1Q) YDOHR WHERP S0 18 QHRXUHG 1 RMWIGFOGH/WHIGRIDH GHRBDH LQWHGRAM/FDLY LQ) YOOHDYDUAXIR WHTXOM LQJ | DUYDOHKHEI HUHDMRQKLS D/ GVFRHEIQWHEHBZ \BEG! DQGDVI XUWHU
GHAUBHGIERYH

&XP XOWHEKDQJHIQWH1 R/

&0 1Q) 9DXHDVD5 HXAR \WH
8P RIWHG' HEWWWXDOFH& RW 4 XD\ 1QJ ) DU9 DOXH+ HEIH
DQG2 WILQDO WXH' ARXQW 5 HDARQKLS

1RYHPEHU IRWHV
ODUFK 1IRWHV
6HSWHPEHU 1RWHV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHV
6HSWHPEHU 1RWHV
-DQXDU\ 1RWHV
$SULO 1IRWHV

-XQH 1RWHV

-XQH 1RWHV
6HSWHPEHU 1RWHV
1RYHPEHU 1IRWHV
$SULO 1IRWHV
$SULO 1IRWHV

&/2 5SHILQDQFLQJ 6HFXUHG 1RWHYV

&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG 'HEW

&/2 6HFXUHG 1RWHV

&/2 6HFXUHG 1RWHV 2
7TRWDO

NNONN
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+/(1' $)XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ()XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

1RYHPEHU 1RWHV
ODUFK 1RWHV
6HSWHPEHU 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ IRWHV
6HSWHPEHU 1RWHYV
-DQXDU\ IRWHV
$SULO 1RWHV

-XQH 1RWHV

-XQH 1RWHYV
6HSWHPEHU 1RWHV
1RYHPEHU 1RWHV

+36 &RBRDM/ HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

&/2 5SHILQDQFLQJ 6HFXUHG 1RWHV

&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG '"HEW

&/2 6HFXUHG 1RWHV
7TRWDO

NN N NN NN NRNNNNNDNNDN
NN NN N NN NNNNNNDNNN

7 KHXQAHE SRUMRQIV\KHIP RXQIXSRQZ KIFK FRP P W HQNVHHY Ll DR DHEDHG
7 KHDP RXQADMOEGIH GRAVDQ CP IRQY UHIMAGVR HIFK UASHRMWHFU-AWDAMMYERIWRZ 1Q) EDH
7KH&RP SDQ PO ERURZ [P RXQNVIQ8 6'  RUFHIBIQRMHUSHP IWHGAXUHGAHY ' HEAWRAMBRAQ) GHIRP LDMGLQPXUHGAHVRKHADS 6'  KDVEHHQFRMWGVRS 6'  XMQ) WHISSIFCEGI RHIQPXUHEA H AKDQH

WDMD/R \KHCSSTFCERIWERWY AOM $VR - HHP B

YDFLOLW\

WHERP S KDGRAMBEQ) ERURZ IQIVGHRP LQDAMGIQWHIRTBZ 1Q) GRQ8 6' FXUHGAHY

& X B F\

$XVWUDOLDQ 'R
$8'

(XRV

O0ODUV
(85

%ULWLVK 3RXQG
*% 3

+/(1' $ )XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ()XQGLQJ )DFLOLW\

5HYROYLQJ &UHGLW )DFLOLW\

$ Ya

2
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

$VR' HHPEHU WHFDUWY 1Q) YDOHR WHERP SDQ V8 QHXUHG 1 RM/DJBE/ 2 ' HEADIHSURHQAMG GHAR XQP RUMY H3 G-EWMKDIGFH PRV DG R UL L DOMKHGVARXQAMDY DSSTFCE® LQWHEHBZ \IEG!
$ CAWREDD WHFDW [Q) YDOHR WHERP SDQ V8 QHXUHG 1 RAMWIGFOGHVWHIGRIDH GHRUDH [QWHGRM/FDL 1Q) YOOHD/DUAXKOWR \KHTXOM\ Q) | UYDOHKHGEI HUHDMRQKLS DVAVFRHGLQWHEHBZ \BEG! DG
DVI XOKHUGHAUEHG CERYH

&XP XOWYH& KDQIHLQWH1 R/
&0 1Q) 9DXHDVD5 HXAR \WH
8P RIWHG' HEWWWXDOFH&RW 4 XD\ 1QJ ) DU9 DOXH+ HEIH
5 HDARQKLS

DQG2 WILQDO WXH' WARXQW
1RYHPEHU IRWHV
ODUFK 1IRWHV
6HSWHPEHU 1RWHV
6HSWHPEHU 1RWHV
-DQXDU\ 1RWHV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHV
$SULO 1IRWHV
-XQH 1RWHV
-XQH 1RWHV
6HSWHPEHU 1RWHV
1RYHPEHU 1IRWHV

&/2 SHILQDQFLQJ 6HFXUHG 1RWHYV
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG 'HEW
&/2 6HFXUHG 1RWHYV
7TRWDO

NN NN

$VR 0 DK DG P BRU P lARQDG P IIRQ WWSHAWHD R LQMIAWW] SHOHDG P LARQDG P LAIRQ LWSHRWHD R | DAOW
XQMGHRP P W HWHHZ HHIGFROGHE LQLQMIED CE®

7 KHI RIBZ LQJ \EEGI\XP P DL H/AKHDYH.DI HSUGAL.SD0G-EWRAMEGEQ) DUGWHZ HIKWG DYHII HIQMIAMNDMRQ DIER URZ LQIVRAMEZESY | RARHWKUHP RONVHIGG
0 DK Sse)

7KHH ORQWKYV (B&HG 0DU

$YHUDJH SULQFLSDO GHEW RXWVWDQGLQJ
:HLJKWHG DYHUDJH LQWHUHVW UDWH

7 KHZ HIKWG DH DI HLQMIANDMLGFOGH/XQAUHS | HA/ TP RMYDMRQR GH HIKG LQDGAQ) FRWN G-EWAXDGPHFRWVDQG R LGDOMXHAVARXQIV DQGWHGHNQMIRQLOMANDM\Z LBV DFFRXQIG | RUDVKHGIH/

7KHFRP SRHOVR LOMBW] SHOHZ HHDVIRTRZ V

7KHH ORQWKYV (B&HG 0DU

%RUURZLQJ LQWHUHVW H[SHQVH

YDFLOLW\ XQXVHG FRPPLWPHQW IHHV

$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV

$PRUWL]DWLRQ RI RULJLQDO LVVXH GLVFRXQW DQG GHEW LVVXDQFH FRVWV

1HW JDLQ IBRWVY.YRHQ LQWHUHVW UDWH VZDSV DQG KHGJHG LWHPV LQFOXGHG LQ LQWHUHVW H[SHQVH
7R W D OHIV@WHI[E H Q V H

&DVK SDLG IRU LQWHUHVW H[SHQVH
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1RM  &RP P IW HIWVDQG & ROMIHAR/

, QWHCRIP COFRUHR BXMGHN \KHERP SI0. HIMYLQR FROMPMKD/BURYIGHD YOUHIV R JHHDAQEP QUFDIRY $Q H SRXUHR\WWHERP SDO. XQ@EHMHH
DUDIHP HONFRXGBLQYRYHI XMHFDIP VAKDAP D EHP DEHDIOQMKHERP ST &XUHI® QRXAK FOIP VH IWARUDUHH SHRMG\RDMVHDQG DFFREQIO \WH&RP SO KDVGRW
CFRXHGOQ QCELOW LOFROGHRNROZ LW \KFK LGP QU LFDIRYY/

7 KH&RP SDQ VLQYHWR HASRMNRIR P D FRQEIQG-BNQYHIY HOVZ KIFK DHIQWHIRP R CH/R FHAWRUGHD) HoGIY. FRP P WY HQWV Z KIFK BHDXUUHXVAR SURVIGH I XQAQ)

ZKHQUATXHWAGE! SRMRIR FRP SOQHVIQIFFREDFHZ W XQEHOLQ) GOQDIWHP HOV $ VR 0 DFK DG HHPEU WH&RP SIQ KIGXQXQHECHI HSALY. \MP
GOQ/ DG BYRYHYIQWHDI J W DMSUK ALSDOIP RXQAR PIQR DG P LARQ UAS-AYHD
$VR 0 DK DG HHPEHU PIAOR OB P LARY WAS-AYHY R FOSAICFRP P WG WP DQHEXQFDGI R WHARP S0 LQUHDIROWR

FOB\UOARP P W HQWARS / 75 % ,,, 6 XK P RXQAV\XEFVMR WHCSSURYDCR - HRK NMLQAYHQMUHP HP BHJ

) URP WP HVR\WP H \KH&RP SOQ P D BHFRP HDSDMY VR FHUBIQ (B0 CCBURFHHAQIVIGAGHEDR WHQRUP DOFRXHR IWBXMGHY $ VR 0 DFK P DOIHP QAR
¥ DHR DQ P DMIDCEHYAQ) RUMUBDMHE QMDIRD

1RM  1HSWW
7TKHERP S KD/AKHDAKRUM \R IMXHODXQIP IWGQ® BHUR @V, &OKF &DV) DIGE&OMN6 FRP P ROWDHWR EHHIADOQMMNDN  SHAMKDHSOUYDDH
7 KHIRTBZ LQJ \BEGIVKP P DU H/ADQLANRQVIQARP P ROVKIUR  EHH LIADCLQMMAKGAUC) WH\KUHHP ROMVHGHG0 DK

7KHH ORQWKYV (B&HG 0DU
6 K LY $PRXQW

&/$66 ,

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HONH H®HMHU

&/$66 '

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV 2 2
'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHYV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HOWNH H®HWHU

&/$66 )

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNH H®HWHU
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7KHH ORQWKV (B&HG 0DU
6 K HY $PRXQW

&/$66 6

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQWNH H®HNHU

7TRWDO HDW H GI®N/HU

7 KHIRWZ 1Q) \BEGVXP P O] B/AMBQVRANRQY LOQFRP P RQWKDW/R BEHH LABOQMAXNGAUQ) \WHWUHP ROKVHIGHE0 DK

7KHH ORQWKV (@&HG 0DU

6 K LY $PRXQW
&/$66 ,
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNUY H®NWFHU
&/$66
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQWNU H®NWFHU
&/$66 )
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNFUY HB®NFHU
&/$66 6

6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
"LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNFU HB®WFHU
7RWDO GHDW H. GE®N/FHU

1 W WHPDOHSHJGKDUHDQG2 |1HIQ) 3URH

7KH&RP SIQ GHMP LGHV1 $9 | RUHIFK FIDWR \KDUW/DVR WHOWWED. R HIFK FOBREUP RON 6 KDUHLMWXDGRH/ UHIDAGAR P ROXO \KEVAUSINRQYDUHH | HARYH\KH LWV
FOBQELUAD R HIFK P RQK 6 KDWY DUHIWKHG DADQR | HIGQY SUFHHTXLYDBQAR\KHP RAHHOAL $9 SHIVKDUH DYDUDE®H | RUHIFK \KDLHFDW Z KIFK Z LOEHWHSURUFDBRAUA 1$9
SHMKDOH LH WHSURUP RQM HIG1 $9



7DEGIR & ROMINV

+36 &RBRDM/ HAQ ) X6
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" IMNEMRY

7KH&RP 3 GFOUHVP RQKO GMEXMRQLP RQVSHMIOHR &OW, &OW'  &@OW) DIG&OW6 FRP P RQWKDWR BHH IADOQMAMED CERIP RQKO L1QDWHLY 7 KH
UHRG@MI RUHRK QMUEXWRQ Z DVRHOWDBQEU@MR WHP RQK LQZ KIFK VXAK GMMEXWNRQZ DVG-FDUHG 7 KHIRTRZ 1Q) \REBY SURVHNAWMEXWNRQV\KDAZ HIHGHFRDIHG RQWH

&RP P RQBKDWA/GAUQ) \KHWUHHP RQMVHIGHG0 DK

&ODVV

9DULDEOH
6XSSOHPHQWDO

%DVH 'LVWULEXWNVRVQBHEHXWLREEBRUDO 'LVWIRVEX®W/ LRVQWULEXWLRQ 3HU

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K U 6 K iU 3HBKBU 6 K iU "LVWULBRWKR!
-DQXDU\ YHEUXD U\ 2
YHEUXD U\ ODUFK 2
0DUFK $SULO 2
7RWDO 2
&0ODVV '
9DULDEOH

6XSSOHPHQWDO

%DVH 'LVWULEXWEVRVQBHEHXWLREEBHRUDO 'LVWIRVEX® LRWWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K U 6 K U 3HBKHU 6 K U "LVWULBRRKR
-DQXDU\ YHEUXD U\ 2
YHEUXDU\ 0DUFK 2
0DUFK $SULO 2
7RWDO 2
&0ODVV )
9DULDEOH

6XSSOHPHQWDO

%DVH 'LVWULEXWIVRVQUBEXWLREEBRUDO 'LVWIRVEXW LRVOWULEXWLRQ 3HU

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K HU 6 K HU 3HBKBU 6 K HU "'LVWULBRRKR
-DQXDU\ YJHEUXD U\ 2
YHEUXD U\ ODUFK 2
ODUFK $SULO 2
7RWDO 2

&ODVV 6

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQBEXWLRESBAUDO 'LVWIRVEX®/ LIRVQVULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH

6 K IHU

6 K IHU

3HBKBU

6 K IHU

'LVWULBRWRKR!

-DQXDU\ JHEUXDU\
JHEUXDU\ O0DUFK
ODUFK $SULO
7TRWDO

" IMUEXRQY SHAKDHOHGHAR \KDUHRTHMHYIAQ) DG RUGMUEXRQI HH/
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+36 &RBRDM/ HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG

LOWR\DQGV H A-BWSHINKDUIHGEDW  SHAHQA HYDQG DVRKHY. NMHORWMG

DOGWHUWHRG @M RUHK

QWEMRQZ DV WHOWWABEU@AMR WHP RQM 1QZ KIFK \WFK GMWIIEXARQZ DVGFDIHG

&ODVYV ,

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWIVRVQBHXWLREEBHRUDO 'LVWIRVEX® LRQWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K U 6 K DHU 3HBKBU 6 K DU "LVWULBRRKR!
-DQXDU\ YHEUXD U\ 2
YHEUXDU\ ODUFK 2
ODUFK $SULO 2
7RWDO 2
&0ODVV '
9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQBEXWLRESBAUDO 'LVWIRVEN®/ LRVWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K DU 6 K DU 3HBKBU 6 K DU "LVWULBRRKR!
-DQXDU\ YHEUXD U\ 2
YHEUXDU\ ODUFK 2
ODUFK $SULO 2
7RWDO 2
&0DVYV )
9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWIVRVQUBEHXWLREEBHRUDO 'LVWIRMVEXW LRVQWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K HU 6 K HU 3HBKBU 6 K HU 'LVWULBRRXKR!
-DQXDU\ YJHEUXDU\ 2
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
7TRWDO 2
&ODVYV 6
9DULDEOH

'"HFODUDWLRQ '

DWH 3D\PHQW

'DWH 6 K MU 6 K IHU

6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQBEXWLRESBAUDO 'LVWIRVEN®/ LRVWULEXWLRQ 3HU
3HBKBEU 6 K DHU "LVWULBRWRKR!

-DQXDU\
YHEUXD U\
ODUFK
7RWDO

JHEUXDU\
ODUFK
$SULO

2

2

2

2

" MEXURQY/SHAKDUHDHGHAR \KDUHKREHNMHYIAQ) DG RUGMMBRQI HY/

" MUEXNRQS HOMK HB @R

7KH&RP S KDV DERSME DAWUEXNRQUHQYHAR HYVBDD SXUXOQMRZ KIFK WHERP ST Z LAUHQYHMDTFDK GMMBMRY/GFOUGE WHERP SI). RQEHTDR W
\KDUHKRTHYZ KR GR RAHDRAR UFHYHWHUGMMBXMRQVLQFDK D/SIRMG-GEHBZ. $ VDUAKXOMI WHERP SI) GHROLYDFDWK GMUEXNRY WHVKDUHKRTHY Z KR KDHCRWRSMG
RAR RUGMMBMR UM HYNBDOZ L@KDYHWHUFDK GMMBMRYY GHAR CESIFLEGIZ MKRTQ) \Ef H/ DARP DI UHOMIAG L DERMRIDOKDUA DVGAAUEHGEHBZ. DKHJ
WDQUHFHYLQ) WHFDK GUBAIRY ' IMUEXINRO/RQI TFMREOKDUA Z L EHFHAWGVR HIFK SOMASDIY \KDUHRTEH Y CFFRXQARWUHHGHAP COSORH/
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S&KDIERAMIJR " DMNIEXWNRQ/

7KHERP S P D IXQGIWADK GMMEXNRAR KDHKRTEHY IRP D) VRXUHR 1 XQB/DYDOEGIWRWHERP S LFOGQ) ERAIP MMG\RR HIQ) SIRFHHBY GV
LOMHAR HOAGFRP HIURP. RSHUDINRQY FDSMIO) OOV SURFHHGY| URP WH\DBIR| DXV ERURZ LIV GYIGHIB/RURKHUAMUBMRY SDGVR IMRQDAFRXQAR  SUH HUHG DG FRP P RQHTXW
LOHXR HOVLQSRIWRIR FRP SDQHY/DOGH SHOHKSSRWURP WHS GYIVHU Z KLEK LVAXEMPMR UHFRXSP HW

7KURAIKO DK DSRMRQR WH&RP S 1V GVMBMRQY/BAKEMG| URP H SHIHVKSSRWURP \WHS GYIVHU DOG | XUWUHGMUMBXIRQ/P D AXAVURP H SHOH\KSSRW
1URP \KHS GYMVHU HIFK R Z KLFK VAXEMPAR U0 P HONB WHERP ST Z MOQWKUHH\ HDW/I URP \RHEDMR SD P HQW7 KHSXUESRHR WY DU HP HOADYR.G/ GMUBXRYEHQ)
FKOUTRAM HSD/DUAMOR FCSMIORUS 6 1HEHDOGRRP HV SXERHY 6KDHKRTHWAKRXG XQG-IKBIG\WDAD. KK GWIBMRQLY QRAEDHG\RBID ROWHERP SIQ WLOMHKR HQWV
SHIRP OOFH DQGFOQRID EHVKMBIGHS L WHERP S CRKUHYHYSRMYHLQYHAR HONSHIRP DOFHLQ! XUHUHSHURGY DG RARHS GYVHUFRQMH/AR SURVIGHH SHOH\KSSRW

6 KOUHKRTEHY VKRX@S DOR XQEHINIOG\WDARHE. RP SO0 VI XUMUHBED P HOVR H SHOHVKSSRWZ LOUHAHWHAVMEXNROMWDAH . Z RXGRIHEZ MHUFHYH 7 KHHFDQEHQR
DAXIDFHWDAKHERP SIQ Z LOTAKHYHWHSHIRP DFHGHHAOY WR\KWBIQWHHGMWBMRDY RUEHCEGIWR D GMMEXNRQ/DAID

SRUFH/R GMUEXIRYY REHADQGHAQYHAR HOAGFRP HDQG U] HSJOQVRQDS 6 * $$3 EDMY LGFOGHUHNXUHG DOV HOVURS 6 * $ $ 3 QGHAQYHAR HQAGFRP HIQWH
PXUHABHIRG\R GHAP LOHWS CEGILGFRP HDYDLOE® | RUGMUBMRYY 7 KHI RIBZ 1Q) BEGIUH GRVIH\RURH/R FDK GWEXNRQ/RODS 6 * $$ 3 EDMKDAKHERP SDQ KD/
GFROBGROIWERP P RQGKIU/GUQ) \WHWUHP RQKVHIGG0 DK

&ODVYV , &ODVV "' &ODVV ) &ODVV 6
6RXWH RI 'LVWULEXWLRQ 3HBKHBHU $PRXQW 3HBKBU $PRXQW SHBKBU $PRXQW 3HBKBU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]JHG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

7 KHIRTBZ LQJ \BEGIUH GRMIMH\RUAH/R FDK QUIB-MRVRODS 6 * $$ 3 EDIVAKDAKHERP SIQ. KDVGHROUHERQIWERP P RO6KDUWA/GUQ) WH\KUHHP ROMVHIGHG
0 DFK

&0ODVV , &ODVV "' &0ODVV ) &ODVV 6
6RXWH RI 'LVWULEXWLRQ 3HBKBU $PRXQW 3HBKBU $PRXQW 3HBKBU $PRXQW 3HBKHBHU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

6KDUHS FEXUFKDH3 URILDP

7KHERP ) KDVARP P HFHGDVKDLHUHBXUADHSIRIUP 1QZ KIFK WHERP S0 LOMBAR USXUKDH LOHIFK TXOWMUXS\R R \KH&RP SDQ V&RP P ROGKDWY/

RAMDEQ) B QP BHUR KD D/R WHFBRHR \KHSUHYLRXY FOBEDUTXONM \WKH2 YDHICHS HEXUKDHS P RXQIV 7 KHYRDGP D TP HIGRUNK\SHIGWWH\KDUHU EXURKDH
SIRIUP LI IMEHP VAKAK CRMRQVR EHLOWHEHINOQMANR \KDHKRTHY \WKFK Dv'Z KHQ DUHSXUAKDHR | HJZ RXES SOFHDQXQGHEXEHIRQRXUGIXGW DOHYHD O HANRKURSHDINRY/
RUUMN KDY CQOGHYHLP STRARQXVDY/DZ KRBIWDAZ RXGBRAR HIK \WHEHH MR \WWHU-SXUFKDHR | HU$ VD URKOWKDUH U-EXUFKDAY/P D GRAEH DYCLOEGHIFK TXOWAL 7 KH
&RP I [QMOB/AR FRIGANKAK UBXUKDHR | HYLQCAFREIGAHZ W WHUHTXUP HOVR 5XB1 H - SURP XODMS XQEHMHG HRXUMAY( [ FDQIHS PR DVCP HYGHG DOGWH

$ PG @WKDUHY SXUAKDHE SXUXCQAMRWHWMIP VR HIFK \MOGHUR | HUZ LOEH UANSHG DQG AR \MUZ LOEH DAKRU HG DG XQWKHGKDWY , QWHHYHOAKHYROG GHMP LGHY LODQ
SDUNEXTUTXOUM \WWDARHE.RP S0 \KDTR | HAR U-EXURKDHGMWAKRDQWHUDHICHS HEXUFKDUHS P RQAMRR DP HIGWHKDUHU-SXUKDHSUIRIUP \KFK \WDAKHERP SO Z LR T HAR
WEXUADHGWWIQWHYDHIHS HEXUKDHS P RQARIDIRQY |RZ DGEDLY WHYRIGZ LAFRMGH) ROCQDABDIANCWM® EDUY Z KHMHMVLOWHEHINOQMNR \KDBHRTHY
IRUNHERP SI) \WRUAXP HR | HIQ) R BEXURKDHDABDXWHYDHICHS HEXUKDHS P RXQV

8 QGHUWH&RP SDQ W\KDHUSXWHKDHSIRIUP  \RWHH \WARH&RP SDQ- R THYAR BHEXUKDVH\KDUWAY1QDQ. SDMPXOQUTXDIM \WHERP SDQ H SHRWR BHEXURKDH\KDUWY
SXUMOQAR\MEHR T HYXMQ) DSXURKDHSUFHHDXCOR\WH1 $9 SHAMKDHDYR \WHOWWDBEUA R WHCSSTRCER TX0WMJ H A-BVWKDAKDUHA\KDAKDYH CRABHHQ RAMBIEQ) | RUDV
GDMRH\ HOUZ LOEHUSXRDHSDN . R
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LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

VK1$9 D3 ( D 5 HXUKDH' HOAIRG 7 KHRGH\ HIUKR@IQ) SHIRGLYP HDAXUWHGDVR \WH\MEVRUISWRQFRUCQ) GMLP P HADMD | RTBZ 1Q) WHSURVGHRH UHSXURKDHGDM
7KH( DO 5 HXUADH' HSANRQP D BHZ OYHS DARHE&RP SO0 IVAVAHNRY LOWHFDHR UBHBXURKDVH UHNXAWWDUIMQ) |URP \WHG-DK QYRIHRUTXOM IHSGMHEHOW R WHKRGH
7KH( DO 5 HXAKDH' HANRQZ LOEHWHBICHSE WH&ERP S |RMHEHH IR UHP DQQ) \KDHKRTGHY CRRW DDWKDH

7 KHI RIBZ LQJ \EEGVAKP P DL H\KH\KDLH U EXUFKDHY FRP SIMG GAUQ) WH\KUHHP RQKVHIGHG0 DK DG
SHAQMIHR 2 XWEQAQ) 6KDLH/WH $ P RXQMN HSXUKDVHG D@ 1 XP EHJR 6KDLIH/ SHARQMIHR 2 X\WEQAQ)
5 HEXUFKDVHS HIXHW HDGIXH &RP SDQ 2 IITHHZWR5 HSXUKDH 5 HSXURKDH3UHRQ) ' DM FODWH/ 5 HSXUFKDHS DOFODWHY 6KDUH/5 HEXUFKDHS
ODUFK ODUFK
SHAQBIHLY EDHSRQWRUDKDWH/DVR WHFBRHR \WH SUHYLRXY FOBEUTX0OMMU ) ROWHI LLIXWDONMUR \WHE&RP 3 UHRHYHG \KDUHKRGEHUHDHIWR WHEXUKDHCSSK LP DMO R \KDWH/RAWDNEQ) DVR
' PR Z KK H AFHEHGWH&RP SDQ VR IHAR UHSXUKDHXS \R R WRAMBREQ) KD Z [\ URSHRVIR \XFK TXOIMJ

$ P RQVQRAUGFOMYHR ( DD 5 HEXUADH' HAIRY

SHADMIHR 2 XWWEQAQ) 6KDUH/WH $ P RXQN6 HSXURKDVHS DD 1 XP EHUR 6KDLH/ SHADMIHR 2 XWEQAQ)
5 FBXUFKDVHS HEXHWY HDGICH &RP SDQ 2 [IHHGWR5 HSXUKDH 5 HSXURKDH3URQ) ' DM FDWH/ 5 HBXURKDWHS DOFDMWH/ 6KDUHYS5 HBXURKDVHS

ODUFK ODUFK

SHAHBIHLYEDHG ROVREDKDH/D/R \WHFBRHR  \H SURYLRXY FDBEDUTXOMU S @UHSXURKDVH UANDHWVZ HIHVDIY LHGLQI X@D
$ P RQVQRAMFOMYHR ( DB 5 HBXUKDH' HOAIRQ

1RM ) IGDQADOH LIKQKWDQG 6HIRUSHXUMEY
7 KHI RIRZ 1) DUHWHI LCDGRADCKLI KD KWI RAWHWUHHP ROMVHIGHS0 DK

7KHH ORQWKY (G&BHG 0DU

&ODVV , &ODVV "' &0ODVV ) &ODVV 6

3HBKBHUDWD

1HW DVVHW YDOXH EHJLQQLQJ RI SHULRG
1HW LQYHVWPHQW LQFRPH

1HW XQUHDOL]HG DQG UHDOL]HG JDLQ ORVV

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV
'LVWULEXWLRQV IURP QHW LQYHVWPHQW LQFRPH
'LVWULEXWLRQV IURP QHW UHDOL]HG JDLQV 2 2 2 2

1HW LQFUHDVH GHFUHDVH LQ ®HW DVEXWLVRIQNRP VKDUHKROGHUVY

(DUO\ UHSXUFKDVH GHGXFWLRQ IHHV

7TRWDO LQFUHDVH GHFUHDVH LQ QHW DVVHWV

1HW DVVHW YDOXH HQG RI SHULRG

6KDUHV RXWVWDQGLQJ HQG RI SHULRG

7TRWDO UHWXU® EDVHG RQ 1%

5DWLRV

5DWLR RI QHW H[SHQVHV WR DYHUDJH QHW DVVHWYV

5DWLR RI QHW LQYHVWPHQW LQFRPH WR DYHUDJH QHW DVVHWYV
SRUWIROLR WXUQRYHU UDWH

6XSSOHPHQWDO 'DWD

1HW DVVHWV HQG RI SHULRG

$VVHW FRYHUDJH UDWLR

7KHSHMKDHEWZ D/GHIYHGE XMQ) \KHZ HIKWG DHIIHVKDY RAMBIEQ) GAUQ) \WHSHIRG

7 KHIP RXQIKRZ QGRH/QRAFRUIBERGG Z WK \WHDJJ U DM EP RXQAVRUANH SHUIRG DV IWGFOGHWHH I HAWR WHWP 1Q) R FESMIDAEQURNRYY

7 KHSHMOHEBI RUGWIEXRY/Z DVGHIYHEE! XMQ) \WHIRXDOKDUWYRAMBQEQ) DAKHGMR \WHUHBYDQMDQLANRY/ UHHARL RM

7RECAM QLY FOBXDMS DAKHFKOIDHIQL $9 SHAKDHGUQ) WHSHIRG SOVGWMBMRQYSHAKDUH DXXP 1Q) GMMEXWRQY CUHUHQMAMS LQDFFR EOFHZ W WHERP SDQ TV AMMEXWRQUAQYHIY HYBDR GYIGHGE
WHEHILQRQ) 1$9 SHMKDUH 7RECIHAMDGR-VRMGFOGHXS URQMEQLRNRY! HV LI D))
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

) ROWHWUHP RQNVHIGHG0 DK [P RXQWVCUHDQRAN H5H A-SWRUFDSARD) DLQVLGRHQIYHI HH
7KHSHMOHIP RQVRDARGWNDY  SHMDH

7 KHIRIRZ 1 DHWHI LDGRADCKLI K@ KWI RAWHWWUHHP ROMVHIGHE0 DK

7KHH ORQWKY (G&BHG 0DU

&ODVV , &ODVV "' &0ODVYV ) &ODVV 6

3HBKBHUDWD
1HW DVVHW YDOXH EHJLQQLQJ RI SHULRG
1HW LQYHVWPHQW LQFRPH

1HW XQUHDOL]HG DQG UHDOL]HG JDLQ ORVV

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV
'LVWULEXWLRQV IURP QHW LQYHVWPHQW LQFRPH
'LVWULEXWLRQV IURP QHW UHDOL]HG JDLQV 2 2

1HW LQFUHDVH GHFUHDVH LQ ®HMW DVEXWLVRIQNRP VKDUHKROGHUVY

(DUO\ UHSXUFKDVH GHGXFWLRQ IHHV

7TRWDO LQFUHDVH GHFUHDVH LQ QHW DVVHWV

1HW DVVHW YDOXH HQG RI SHULRG

6KDUHV RXWVWDQGLQJ HQG RI SHULRG

7TRWDO UHWXU® EDVHG RQ 1%

5DWLRV

5DWLR RI QHW H[SHQVHV WR DYHUDJH QHW DVVHWYV

5DWLR RI QHW LQYHVWPHQW LQFRPH WR DYHUDJH QHW DVVHWYV
SRUWIROLR WXUQRYHU UDWH

6XSSOHPHQWDO 'DWD

1HW DVVHWV HQG RI SHULRG

$VVHW FRYHUDJH UDWLR

7KHSHMKDHE@WZ D/GHIYHGE XMQ) \KHZ HIKWG DHIIHVKOY RAMBIEQ) GAUQ) \WHSHIRG

7 KHIP RXQIKRZ QGRH/QRAFRUIMERGG Z VK \WHDJJ U DM EP RXQARUANH SHUIRG DV IWGFOGHWHH I HAWR \WHWP 1Q) R FESMIDABQURNRYY

7 KHSHMOH@OEI RUGWIEXMRY/Z DVGHIYHGE! XUQ) \KHORMDOKDUYRAMBRAQ) DAKHGMR \WHUHBYDQMDQIAIRY/ HHAR1 RM

7RECAMDLY FOBXIME DAKHFKDQIHIQL $9 SHMKDHGUQ) WHSHIRG SOV GWIEXWRQYSHAKDUH DAXP 1Q) GMMEXWNRQY CUHUHQMAME LQIFFR EOGFHZ W WHERP SDQ IV AMMEXWRQUAQYHWY HY/BDR GYIGGE
WHEHILQRQ) 1 $9 SHAMKDUH 7RECIHMDGR-VGRMGFOGHXS URQMIQLRNRY! HH LI DY)

) ROWHWUHP RQMVHIGHG0 DK [P RXQWVCUHDQQADT H3H AHSWRUH VAW QG FCBMIO) DLQVIGRHQMYHI HH

7KHSHMOMHIP RQVRXBARGWNDY  SHMWOH
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

7KHIRWBZ LQY LVLQ RUP DIRQCERAVKHERP SDQ MVHIRMHRXUMIVD/R \KHEDM/LQBFDMSIQWH\EEBIEHBZ - GRTIDUCP RXQNLOWRADG/

7REGH P RXQV
2 XWBIQAQY ( [ FOMYH , QROQEU

R 7UDXU $WHARHDIHSH)  / ITXICDAQ) 3IHHHAH  $YHDIHO DUNHA DOH

GHRXUWH/ 8QW SHJ8 QW SHJ8 QW
+/(1' $)XQGLQJ )DFLOLW\
0DUFK 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
+/(1' % )XQGLQJ )DFLOLW\
0DUFK 2 13
"HEHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
+/(1' & )XQGLQJ )DFLOLW\
0DUFK 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 13
+/(1' ' )XQGLQJ )DFLOLW\
ODUFK 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
+/(1' ()XQGLQJ )DFLOLW\
0DUFK 1%
"HFHPEHU 2 1%
"HFHPEHU 13
5HYROYHGLWUDFLOLW\
0DUFK 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
1IRYHPEHULRWHYV
0DUFK 2 2 2 1%
"HFHPEHU 2 2 2 13
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
1IRYHPEHULIRWHYV
0DUFK 2 1%
"HFHPEHU 2 1%
"HFHPEHU 2 1%
"HEFHPEHU 2 1%
"HFHPEHU 2 1%

0DBK IRWHV
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ODUFK

'HFHPEHU
'"HFHPEHU
'HFHPEHU

0DBK IRWHV
ODUFK

'"HFHPEHU
'HFHPEHU
'"HFHPEHU
6HSWHPEHURWHYV
ODUFK

'"HFHPEHU
'HFHPEHU
'"HFHPEHU
6HSWHPEHURWHYV
ODUFK

'"HFHPEHU
'"HFHPEHU
'"HFHPEHU
-DQXDU\ IRWHV
ODUFK

'HFHPEHU
'"HFHPEHU
6HSWHPEHURWHYV
ODUFK

'"HFHPEHU
'"HFHPEHU
-DQXDU\ 1IRWHV
ODUFK

'"HFHPEHU

$SULO 1RWHV
ODUFK

'"HFHPEHU

-XQH 1RWHV
ODUFK

'HFHPEHU

-XQH 1RWHYV
ODUFK

'"HFHPEHU
6HSWHPEHULIRWHV
ODUFK

'HFHPEHU
1RYHPEHU1RWHYV
ODUFK

'HFHPEHU

$SULO 1RWHV
ODUFK

$SULO 1RWHV
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LQWRX\DQGY H A-BWBHUMKDUHED® SHAHQMIHY/DQG DVRKHLEZ VHCRMS

, QRQM
SWHAMRRHDIHSH)  / ITXICOAMQ) 3LHHHFH  $YH.DIHO DUNHA) DOH
8QW SHIB QW SHJB QW

2

2

2
2
2
2
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0DUFK
&/2 6HAGULRWH YV

0DUFK

"HFHPEHU

"HFHPEHU

"HFHPEHU

&/2 5HILQDQF IHB) BRIW KXY

ODUFK
'HFHPEHU

&/2 6HHXGULIRWHYV
ODUFK
'"HFHPEHU
'"HFHPEHU

&/2 6HHXGU' HEW
ODUFK
'HFHPEHU

&/2 6HABULRWHYV
ODUFK
'"HFHPEHU

&/2 6HHXGU1IRWHYV
ODUFK
6KRUWJFP %RZULQJIV
ODUFK
'HFHPEHU
'"HFHPEHU
'HFHPEHU
'HFHPEHU

+36 &RBRDM/ HAQ ) X6

1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

$ WHAR RAH.DIHSHJ
Qw

, QIRXQM
/ ITXIGOMY) 3LHHHGAH  $YHDIHO DUNHA® DOH
SHIB QW SHJB QW

NN NN

7RECCP RQMR HFK FDWR VHIR MM RAMBQEQ) DAHHGR \KHSHIRGSWHQMG

$ WHAARYHIDIHSHXQWA/WHUDMR RN WHFDUW 1Q) YDOHR RANRBCDAMAN GWDDICHOM/H FXAQ) LQEHRMIHN WHBUIRHIMGE VHRRMHRXUMA/IQ\WWMEE®! R WH DI J W DMCP RXQAR VHRRUVHRXUMA/ UHSUAHNY)
LQGEMEHW $ WHARYHDIHSHXQWYH SHWHGLOWLP VR GRAUDP RXQVSH)
7 KHIP RXQAR Z KIFK WRK FDWR - VHRRUMARXUW Z RX@ EHHN®G XSRQRAULQYROQBY ONXENRQLQSUHHHFHW DY VHRXUMW MQRMR W7 KH 2

UHNAUHWR EHGWFRVHS | RUFHIBIQWSH/R

1 RACSSTHIE®! BHDXVHWH VHQRUVHRXUMAY DUH QRABH IMMUHG | RUSXETF WDA Q)

R 1QG-RWECHWY DG LY ADBXOME RQ DFRQRICDMG EDUY

NN NN

2

NONN N

NN NONN

1

[
@ B BB

=
® B

PR R R R
B A A R

LQWKLYFROP QLQAFDM/LQ RIP DNRQWWD/WHG( & H SO GRVQRW

$
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1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 COXGWG
LQWRX\DQGY H A-BWEHUMKDUHGD® SHAHQMIHY/DQG DVRKHLEZ VHCRMS

1RM - ROMHIMH

2Q-XH WH&RP SIQ HQMMGLQR DIP IMGACEON FRP SDQ. DIWHP HQVDYIP HIGHS \WHS/ / & $ JUHP HOWV Z WW\RH&DSMUCR GHO HPEHU 3820 \RHIIEDK D

NRQAHIMHUR P DNHAHIBQXQWDRHEDOARS 6 P LGEBI P DNANRP SDQHY 7 KHNLQWHOMHLYFXBGS / 75% ,,, // & 38/75$,,," 7KH&RP S DI5&20 Z LGSURIGH

FCBMIORS/ 75$ ,,, LQWHIRP R P HP BHYKLS LOMIRV 7 KHIQWICP [ LP XP LQYHAR HQAZP RXQNVILQS / 75$ ,,, IRMH&RP SDQ DQG&20 Z HMIBSIR P DM P LARQOGG
P LARY UASHRAIYHY Z KIFK FRUMSRIGWR IQWICP HP BHYKLS LQMMWR CBSUR LP DAD DG UAGHRRMHD 7KH/ / & $ JUHP HOWVHIHRYHD/R -XCH 7KH

IQWOMP R 8/75% ,,, IV \ HWIURP \KHFRP P HIFHP HOWR RSHDIRY/ D06 Z LOFRQMMHXQIDQHYHR WP LADMRQRAXY 7 KH&RP SO0 VLMY HOAQS / 75$ ,,, FOQGRW

EHWDQM HIUHS Z LKRMKHFRQHINR \WWHDGFKRUP HP EHY XQBW/AKAK LOYHWR HNM DS HUHG R DQOH LCDM DG VDN LHYFHYEQUHSUAHQBIRQY DG Z DUV RUQFHVIQRKHU

P WG ALRXP WBFHY

2.Q) HELUDY WH&RP SIQ HOAMMGLQR DQLP HIEP HQAMRWH/ / & $ JUHP HIZ WM &2 0 \RIGRUDHWHP I LP XP QXY HATP RXQNVI RUKHERP S DQG&20
IQ8/75% ,,, W P LARQDG P LARY WASHAYHY 7KH/ / & $ JUHP HOZ DYANKEVHTXHO® P HIGHGRQ2 AREH) Z KK LGRUDHG\KHP O P XP LOYHWR HOV
P RXQVIRMWH&RP SO0 OJ5&20 1Q8/75% ,,, R P LRQOG P LEARY WASHRANYHD 7KH/ / & $ JUHP HQZ D/AKBHIXHQ® [P HIGHGRQ1 RYHP BHU ZKEFK
IXUMHLGRBDHGWHP [ 1P XP LYY HQATP RXQWI RAKH&RP SDQ DQG&20 1Q8/75% ,,, \R P LAIRQOQG P LARY UASHARYHD 7 KHIGRDHGLOMHWE HWP RXQN
IROMHERP SI) D0G&20 FRIASRIG\RP HP BHIKLS LOMIWR s8] UAGHRRHD

7KHERP S0 D5&20 PO [URP WP HVR WP H P DNHDCAMRIDCFROUBXAMR)/R FOBAMCRUP D WHRHYHUHMO/R FCBMIOURP 8/ 75% ,,, $VR 0 DK DG
" HPBU WH&RP SIQ KOG P DEHFCSMICFRQMEXIRY (HAR BMUO/R FCSMIDR P LARQOEG P LARY UASHAYHY DJ5&20 KOGP DGHFBAD
FROUEXNRY/ GHAR HMMO/R FCBMIDR P LARQDG P IRQ IASHRAHD $VR 0 DK D' HHP B P LARQOG PIARY
UASHAHD R FOSMIOUP DQHGXQFDOGI URP \WH&RP SDQ OO P LARQOEG P LARY WAS-RAYHY R FOSMIOWP DGHSXGFIBGIRP &20 $VR 0 DK 58]
"B WH&RP SIQ DQB&2 0 VP HP EHIKLS LOMIVOUA DG UASHRRHD | RUERK SHIRGY

$ @ERWRIR GAMRY/DQGJHHID DORKMUGHMRYIQUASHR 8/75$ ,,, P XWEHISSIRHGE, DRHAWRP P IWHHR 8/75$ ,,, FROMMY R U-SUAHQEBIYH/R \KH
&RP I DG&20 JHHDID Z W CSSURYDO URP DUBUAHQBIHR HIFK UTXUG $ & DSMICR GHHQMY LV'SURYIGQ) DVHIRUWWYRG) |LQDGAQ) ICAMN\RS/ 75 ,,, &20
UFHYHARUAQ) THVIQFRQGHRANRDZ LW LOYHAR HOVP DEHE\ 8/75$ ,,, \WDADH\RAUAHGE &20 ' XHRWHGDORXUAQ) DUDJHP HQVRUS/ 75 ,,, \WHSHHQIIHR XS URQV
IHAKDAIHSOIGWRE2 0 LVAXEWIQIID JWDMAKDOIWSHA-QEIHP HP EHYKIS [QMINOS / 758 ,,, WHE( IIHRWHERXUAQ) ) FH |, QWY WHIDS | RAKHWUHP ROMVHIG S
0 DK DG WHERP S \MRXIK IWIQMHXY HONQS / 75$ ,,, SOGOD( [IHAWHERAAQ ) HWR&20 R PLAORQOEG  PIARY RSHANHD

7KHERP ) KDVGHMP [GHSWDB/ 75 |, VIQLQMWY HOVRP SIQ XQAHB 68 DGIQIFREDFHZINS 6&  WHARP S0 Z LAHHII RVRQRICDMIW
LM HONQDFRP SDQ RKHAWDQDZ KRD RZ GHGLQYHAR HONRP ST \KEMGDY  7KH&RP S DJ5&2 0 KDYHHNXCOYRIY WIKWZ W UASHAWRWHNRQVHOMUH 7 KH&RP SDQ)
Z IORVRQRICDM\KHDXHVDQGACHOWAR \WHS / 75 ,,, NLQAHIMUH

7KH&RP SDQ WLQMKR HONQS / 75$ |, LVAVFRHEROWH&RP ST V&RQRIDME6FKHGVR , QrHR HOVD/R 0 DK DG HHPBU
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+36 &RBRDM/ HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 QOXGWG
LQWRX\DQGY H A-BWBHUMKDUHGDW® SH.AHQMIHY/DQG DVRKHLEZ VHCRMS

7 KHIRWZ LQJ \BEGI SIWHWVWWHVAKHX®BIR LYWW HOWVR 8/ 758% ,,, DVR 0 DK

5 HHHFFH5 DMDQG $PRINHG SHAQMIHR 11V
&RP SR 6SUHG ,QMHMEDM 0 DXUW' DM 30U$ P RKQMS QW &RW ) QU9 DOH $WHV
Y DWW Q' FEW

&RP P HADBHMAH/  6XSSQtV

BHUGHI HERS 6)

6HUHX HIERS

( GRARJF ( TXLSP HOV, QWKXP HOV - &RP SRHQW

OAUIKW LIKWAA HJ, GF 6)

+ HDOK & DUH( TXISP HQW  6XSSAHV

(+2%/ & 6)

+ HOOK & DLH3URIGHY  6HMEH/

&RP S\ AKX, QA HWERS 6)

&FP SV K, QMHAN HOVERS 2
(PHXV+REBQV G 6)

)+ %0 WAH, G 6)

)+ %0 ; INH,G 6)

)+ %0 WAH,G 6)

)+ %0 ; WH, G 6)

)+ U0 WA H,GF 6)

5\RXUFH+ RBIQIV / / & 6)

S5\RAUAH+RAQIV/ / &

6R\ZDH

YADQRNG RP DIRQBHYIFHY / / &
YUDQRNG RP DIRQBHYIAHY / / &
YDQRNG RP DIRQBHYIFHY / / &

6)
6)
6)

7REQ LW (HY' HEW
7REQ QMR HIABRIARIR

&DK
&DK

7RECE DK
7REQ QrHMY HIAB RUARIR DQG & DK

8 QBWRKHZ \VHIQAFDMG WKHYR G-EWDQGHIDAW LOMAR HQVKHTE \WHERP SO DIHGHERP ICDANGIQGRILY $ @G-EWQMHXR HQVDHLGRRP HSURGAQ) XQBWRKHE MHIQRFDRG &HIBIQSRINRIR ARP S
LQMH HQN DUH\KEMPVR FRQAPMDCUAXMANRQYRQVDBY 7 KHVRICEDULP RXQAY SUAHQMG | RUG-ENQYHE HQV

7 KHLQYHXY HVE-DULQMMNDADUDMWDAY GHMP LGHE. UH HIHFHWRWHBHRXUHG2 YHOUIKW LQDGAQ) 50M 262) 5° RUEG) ~ Z KIFK WHAP RQKD TXOWM® RVHP LDQQOD ) RUHTFK VWAK LQYHW HQMAHERP S
KOVSURG-G\RHVSHIGRYHUG2 ) 5 DOG\WHFXUHQWARQMPNDO QM MMNDMIQH | ANV DK &HVIQIQMAY HQVDUHVKEMANR D62 ) 5 LQMIWADMI GRU RADMADS 62) 5 EDFGFARQUFVP D (FOGHDRMAW
\SUHDG DA HQAZ KIFK LVIGFOGHG Z IMQKH\AIAG DEDLQLQWAXNIDM LI CESTFTE®! \KDAY KDL HGLQDEAMRQVR WHEDVHUDM DG WHWIAG \SUHIG

7 KHFRWAB-SUAHMWHR I LCDOFRWDENMWAG | RAWHCP RMY DARQR GVARXQIVOGSUHP LXP V DY DSSTFLEG! RQG-ENQYHIR HOVXUQ) WHH | HFAYHLQMAXYP HARGIQLFFRUEDGFHZ WKS 6 * $$3

7 KRVHLQYHWE HQNVZ HIH YOOHG XMQ) XQREVHYCEGHGEXWDQG DHARQUGHIHG/ HYHD LQYHXR HQV ) DUYDOHZ DVGHMP IGHGLQIRRGI W B, \WHS GYVFUD/\KHE.RP ST 1V YDODIRQGMIGHH \KEVMRAR\KHRYHILIKWR
WHIYRDGR 7U0MMY \WH2OROE  VHHIRM DQG1RM  SXUXOQAR\WH&RP S 1V YDODMRQSRIA

SRIMRQRUSRWRQWHIR 1V DQXQ XQE-GEIQRRP P W HMDJG QR IQMIMAY EHQ) HIHERQWHXQ XQEHGE SRMRQ DOKRXIK \WHLQMHAR HOWP D EH\KEMPAR XQAHGFRP P MW HWHHY 1 HI DIWHFRWADQG | DUYODH
UAKOVIURP XQP RMY HG1 HHY Z KUK DUHFCSMI) HGVR \RHLQMHAR HWERWVZ KHXQ XQBHGEDQRRP P LW HOWP D EH\KEMPR DFRP P WY HAMIP LDNRQGDMWKDAP D H SIHSUR MR WKHP DXUMW COMWBAG 6HHEHBZ
IRUP RIHIQRIP DIRQRQWWHS / 75$ ,,, XQXQE-GFRP P LW HW
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+36 &RBRDM HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 COXGWG
LQWRX\DQGY H A-BWBHUMKDUHED® SHAHQMIHY/DQG DVRKHLEZ VHCRMS

| QVHAR HOW &RP P I\ HQAT\ SH 8 IXQEHG&RP P WP HQW ) D9 DOH
YADQRNQ RP DIRQBHYIFH / / & WY HQ6HQRUGHUG' HI HG' U / RQ
&RP S FK, QrHM HVERS WY HQ6HQRUSHXUG' HI HG' UIZ / ROQ 2
)+ %0 WAH,GF WY HQ6HQRUSHRXUG' HI HG' Y / RDQ
S\RAUFH+ RTBQIV / / & WY HQ6HQRUGHXUG' HI HG' Y / ROQ
SHUHDM HRRS WY HQ6HQRUGHRUG' HI HG' UIZ / RDQ
7REO
7 KHLQMMINDM GRURQWHHIQMHIF HWDVR 0 DFK zZov
7 KHIQMHINDM GRURQWHHIQMHXY HQVDVR 0 UK zZov
7 KHIQMHWDMRQWHHED/IV\KEVMAVR  PRQNG62)5 ZKIFKDVR 0 DUK zZov
7 KHIQMHWDMRQWHHED/IV\KEMAVR  PRQKG62) 5 ZKIFKD/R 0 DK 4oY,
7 KHIQMHWDMRQWHHED/V\KEMAVR  PRQNG62) 5 ZKIFKD/R 0 DK zZov

7 KHI RIBZ L \EEGISUAHOMWHWKHEGIR LOMAF HOVR 8/75% ,,, DVR ' HIHPBHU

5 HHHFH5 DMDQG 30U $PRMIHG SHAQMIHR 1 HV
&RP SIQ 6SUHG ,QMHNMEDM 0 DMUW' DM $P RXQ/8 QW &RW ) D9 DOH $WHV

) IDW Q' FEW

&RP P HADGHMA  6XSSTHY

SHUHDM HIRRS 6)

6HMHIM HERS

( BRARQF ( TXLSP HOV, QUXP HOV - &RP SRHW
YAWIKW LIKWAA HU, GF 6)

+ FDOW &DLH( TXISP HQV. 6XSSTHV
(+2%/1& 6)

+ HOOM &DLH3URIGHY  6HMFHY
&RP S\ FK, QAR HIVERS 6)
&RP S FK, QAR HIVERS

(PHXV+RTQV G 6)
(PHXV+RTIQV ,GF 6)
)+ %0 ; WXH),GF 6)
)+ %0 ; 9H,GF 6)
)+ %0 WAH, G 6)
)+ %0 ; 9NH, G

5\RUFH+ RBQV / / & 6)
5\RAUFH+RBQV / / &

6REDH

YADQENG RP DIRQBHYIFHY / / & 6)
YUDQRNG RP DIRQBHYIAHY / / & 6)
YADQRNG RP DIRQBHYIFHY / / & 6)

7REQ LUW (HY' HEW
7REQ QMR HMBRIARIR
&DK

&DK
7TREC&DK

7REQ QxR HOAB RUARIRDQG & DK

8 QBWRKHZ \HIQAFDAG [WKHYR G-EWDQG HIRAW LOAMAR HIVKHBE WHERP ST DIHGHERP IQDAGIQCRIILY $ @G-EWQMHX HIVDUHLGFRP HSURGHEQ) XQBWRKHE MHIGRFDAG &HIBQSRINRIR ARP S
L HQN DUH\KEMPR FRQAAMDCUAXMANRQYRQVDBY 7 KHVRIICEDUDP RXQA SURHQMG | RUG-EAQYHE HQV



7DEGIR & ROMINV

+36 &RBRDM HAQ ) X6
1 RMAR&RQRICDMS) LODQRDCBVAP HON 8 COXGWG
LQWRX\DQGY H A-BWBHUMKDUHED® SHAHQMIHY/DQG DVRKHLEZ VHCRMS

7 KHLQYHXY HVE-DULQMIANDADUDMWDAY GHMP LGHE. UH HIHFHWRWHBHRXUHG2 YHOUIKW LDGAQ) 50M 262) 5° RUP6) ~ Z KIFK WHAP RQIKD TXOWM® RVHP LDQQAOD ) RUHIFK \KAK LQYHW HQMAHERP SIQ)
KDVSIRVIG-GWH\SWHIGRYHUB2 ) 5 DG \WWHPXUHWRQUEPNIOQMIMNDMIQH | DY HHP BHJ &HIBQLOMT HIVDHVKEMANR D62 ) 5 |QMMINIMI GRIRUDMADS 62) 5 EDHGFRQUFVP D LGFOGHD
FUHGVWSUHIG DWW HAZ KLFK LV LGFOGHG Z \MLQWKH WIAKG DEDLQIQMBMAIDA | DESTFTE®! WDV FKDLI HGLQ DEAMRQ\R \KHEDHUDMDQG \WHWBMG\SUHG

7 KHFRWAB-SUAHMWHR I LCDOFRWDENWAG | RARHCP RMY DARQR GVARXQIVOG S LXP V DY DSSTFCEG! RQGHENQYHIR HOVXUQ) WHH | HFAYHLQMAXNYP HARGIQLFFRUEDGFHZ WKS 6 * $$3

7 KRVHLQYHWE HQNVZ HIH YOOHG XMQ) XQREVHLYCEGHGEXWDQG DHARQUGHIHG/ HYHD LQYHXR HQWV ) DUYDOHZ DVGHMP IGHGLQIRRGI DM B, \WHS GYVHUD/AKHE.RP ST 1V YDODIRQGMIGHH \KEMRNR\WHRYHILIKVWR
WHYRDGR 70MMY \WH%RDE  WH1RM DQG1RM  SXUXOQARWKHERP SIQ 1V YOODMRQSRIA

SRIMRQRUSRWRQWHIR 1V DQXQ XQEHGEIQRRP P W DG QR IQMIMWAY EHQ) HIHERQWHXQ XQEHGE SRMRQ DOKRXIK WHLQMHAR HONWP D BH\KEMPAR XQAHGFRP P W HWHHY 1 HI DIWHFRWADQG | DUYODH
UAKOVIURP XQP RMY HG1 HHY Z KLFK DUHFCSMI) HGVR \KHLQMHAR HWERWVZ KHXQ XQBHGEDQRRP P LW HOWP D EH\KEMPWR DFRP P WY HAMIP LDNRQGDMWKDAP D H SIHSUR MR \KHP DXUMW COMWSAG 6HHEHBZ
IRUP RIHIQRIP DIRQRQWHS / 75$ ,,, XQXQE-GFRP P W HW

, QYHAR HQW &RP P 1\ HQAT\ SH 8 IXQEHE&RP P WP HQW ) D9 DOH
YADANQ RP DIRQBHYIRV / / & WY HQ6HQRUGHAUG' HD HG' U / RDQ
&RP S\ FK, QrHM HWVERS WY HQBHQRUGHAUG' HID HG' UIZ / RDQ
Y+ %0 WX H,GF WY HQ6HQRUGHRAXUG' HI HG' UIZ / RDQ
V£ WAH,GF WY HQ6HQRUGHRAXUG' HI HG' UIZ / RDQ
5\RUH+RTQIV / / & WY HQ6HQRUGHRAXUG' HI HG' UIZ / RDQ
SHUGHD HIRRS WY HQ6HQRUGHXUG' HI HG' UIZ / RDQ
7RED

7 KHIQMMNDM| GRIRQWHHIQMHIY HQVDVR ' HHP BHU zZov

7 KHIQMMINDM| GRURQWHHIQHIY HWDVR * HHP BHU 4sY,

7 KHLQMMWDMRQWHHED/IVYEVRAWR  PRONG62)5 ZKIFKD/R ' HHPEHU zov

7 KHIQMHWDMRQWHHEDQ/IV\KEWRAMR PRQNG62)5 ZKIFKDVR ' HHPEHJ zZov

7 KHLQMMWDMRQWHHED/V\YEVRAWR  PRONG62)5 ZKIFKD/R ' HHPEHJ zov

7 KHI RTBZ LQ) \BE®ISUAHINMWHVHBRMG WP HQVR DAHVDQGICEOMVIQRP DIRQR 8/ 75$ ,,, D/R 0 DFK DG HHPEHU
0DBK '"HFHPEHU

$66(76 8 (DA
L QYHVWPHQWYV DW IDLU YDOXH DIFRR UW L PH\G OFDRMVK R | DQG 'HFHPEHU UHVSHFWLYHO\
&DVK

,QWHUHVW UHFHLYDEOH
7RWDO DVVHWYV

1,$%,1,7,(6

"HEW

,QWHUHVW SD\DEOH DQG RWKHU OLDELOLWLHYV
7RWDO OLDELOLWLHYV

0(0%(56%(48,7<

OHPEH UTWIL W\

7JRWDO OHREXILWY

7TRWDO OLDELOLWLIHNXDWG PHPEHUVY
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+ 36 &RBRDM/ HAQ) ) XQG

1 RMAR&RQRICDMS) LODQRDCBVBAP HON 8 QOXGWG
LQWR\DQGY H A-BWBHUNKDLHGEDW® SHAHQMIHY/DQG DVRKHLZ VHCRMS

7 KHI RTIBZ LQJ \BEGISUAHINMKHVHBRMS WBAP HOVR RSHIDIRQVIQRP DIRQR 8/ 75$ ,,, | RAMHWWUHHP RQKMVHIEHE0 DK DG 8 DXQAWS

7KHH ORQWKYV (B&HG 0DU

,QYHVWPHQW LQFRPH
,QWHUHVW LQFRPH

7RWDO LQYHVWPHQW LQFRPH

([SHQVHV

L, QWHUHVW H[SHQVH

2WKHU H[SHQVHV

7JRWDO H[SHQVHV

1HW LQYHVWPHQW LQFRPH

IHWMDOL]HG DQG FHDQUMHGQXIQW ORVV RQ LQYHVWPHQWYV
1HW UHDOL]HG JDLQ ORVV RQ LQYHVWPHQWYV 2 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ LQYHVWPHQWYV

IHWDOL]HG DQG FKDQUMHGQUXIQY ORVV RQ LQYHVWPHQWYV

1HW HONH H®WHU LQ QHWXDVRIFOREHUDWLRQV

1RM  BXEVHTXHN YHOWV
7 KH&RP SDQ VP BRI HP HQAYDDOMS \XEVHDHNAYHOWVKURKI K WHAEDMR  IMMXOFHR - WHFRQURICDMG | LCDGADOWIAMP HONV 7 KHIHKDYH BHHQ QR DEAWRQDOMEVHTIXHQWV

HYHOMKDARFFXUHG GAUQ) \KFK SHIRGWDIZ RXGSUANXUHAVFBRKUHLQ RUZ RXGSEHUHMXUUHGR EHUHRI Q) HELOWHFRQRICDMS | LCDQRDOWIAP HOVDVR 0 DFK H R/
AVP\WHGEHBZ
EXBVUSIRYY

7TKHERP S0 BFAHYHG P LARQR QGH/SURAHHD/IHDIY) \R\WHIMAOFHR &OW, \KDY &OW' KDWY &OW) \KDBYDGEOWS KDY RAVERUSIRY/H I HAMH
$ U0

7TKH&RP S BHHYHG P LARQR QAABRAHHEYUHDIY) \WRWKHIMWXDRHR &@W, KD/ &@W' KDWY &@W) KDWY DIG&OW6 KO I RAVEVRISINRQ/H I HARYH
oD

" MAIEXIRY HROLDIRY/
208 SU0 WH&RP SIQ GHFOHG HAAMUB\RYVR SHBOW, \KOH SHIEOW' \KDOH SHIE.OW) \KOH DG SHIE.DW6 \KDLH

DOR Z KIFK DHSD CEGIRQRUCERAD D \RVKDHKRTHYR BHRGDY/R $ SUO $ CAWMRIDD WHERP SOQ GHROUHGE YDULEBVXSSBP HQEDAWMEXWRVR
| RUDEDKDUHFOWH/RAMBEQ) DOR Z KIFK DHSD CEGIRQRUCERAVO D \R\VKDUHKRGHYR BHREGDVR $ SUO
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MP 0 DODIHP HOAY' WAXWIRQDQGS CDOMYR ) LODQADOR ROGMRQDQG 5 HKOVR 2 SHDARY

7KHIQRUP DARQ FRQBLCHE QWM VHRNRQVKRX@ EHU-DGLOFROMGRIROZ W2 WP &RQRICDWS) LCDGADCBBMP HOV 7KIVAVRXAWMRQFRQBLQY IR DG GRNG)
WBAP HON Z KIEK UHIWM\R I XVURUIHHYHONV RXUIXMUHSHIR.P DQFH RUILQDGHA DOFRQEMR DQGLOYROHY QP HIRXV UMY DG XGRHIBLQMY $PXDOIAXWVFRXGALIHIP DALIDD IURP \WRH
[P SIH3RUH SUAXMHGIQDQ IR DG GRNGQ) WP HQV ' RTDIUDP RXQIVDUHIQWRADQGY H A-SVEHMDUHED SHRHBIH/DQGDVRMHZ MHCGRMS

2 YHMHZ DQG, QAR HW P HZRIN

: HOHOQH WD P DEIHS RO QYHYI LHEFBRVHSE HIGP DI HP HONQMHWY HWRP SDO. \WDAKDYHBRMGWREHWHDAMGDVDY% & XQEHAH  $PW) RPPHGDVD
" HDY DUAVEIMRY WKWARQ' HAHP EHU WDVRP P HRHGRSHIDINRQVRY) HEDTW Z HOHH \MODID P DEYHGE! \WHS GYIVHJ Z KIFK [VURSRUE®H RVRXUAQ) SRVQIND
LQHXR HOV FRIGANY GHADI HFHRQSURSHRANYHLIQMXT HOV DCD0] LQJ LOHXR HONRSSRMQUEY \WKAMUQY LOYHWY HOVDOGP RQWRUIQ) RUSRNRIRRQDQRYRQ) EDAY 2 XU
$ GYVHULY UHI IMALIHS DY DQLOYMHAT HOATGYLVALIZ LW \KHG HRXUMIY/DOG( [ FKOQH&RP P MWIRD 26( & DUEDZKRD RZ GHG\KBMGADY R +36 , QHIF HYBONGHY / / & \KH

3$ P IQWDRY RP+36° : HKDYHHDRMGVR EHWHDAMS DOGLIQMG\R TXON\ DORAOD DVDUHIXDMEIQMMY HUWFRP SIQ. 35,8 DVCHIGHSXQEHUBXERCBMI0 R WH, QMO0
5 HYHH&REHR DVIP HGG \WH &RH

20Q-X0 %DANE RAN CFTXUHG\WHEXMGHNDOGDAHNVR +36 Z W R FROIGHDIR)SDGLO%IANG RANHMW \KH? + 36 940N RAN7WIQURRG  ,Q
FRIGHAIRQZ LK WWHFBRQ) R \WH+ 36 %4OANG RAN7 UIQORIRD HIHRARYH-XO RXUVHARQG TP HGHG DG UHWBRG LQMNY HADGYMRY DI UHHP HQAKHS 3URU, QYHAR HOQW

$OMRY $ IUHP HONV Z DVDARP DIFDID WP LDMS 3URMHIHR RAUVROE DOGVKIHKRTHY DSSIRHE DG LOYHAR HOADGYMRY DIUHHP HWEHE HHD XV DQG\KHS GYMVAU \WH
3, QAR HYS GYDRY $ JUHP HOV  Z KIFK EHFEP HHI HAYHXSROWHFBMQJ R \KH+ 36 %DFNG RN 7 IDQLRIRD

8 QA-UHIFK R RAUBURU, Q/HIY HY/® GMRY $ JUHHP HRADS RXU, QYHAR H/B GYMRY $ JUHHP HQAVZ HKDYHDIWHG\R.SD. \KHS GYIVAUDQ DQRXOCP DRI HP HQWVHHDYZ HODY/DQ
LGPHQRYHI HHEDHG RQRXULQMMT HYSHUIRIP DFH $ R XQEHHS GP LQVRDIROS JUHP HQAZ HKDYHDIUHGWR UHP EXIHKHS GP LQVMDARU RAKHDIRTEGISRMROR RYHKHIG
DOGRKHH SHOHVIGRAUWHGE \WHS GP LQWDAULQSHIRIP 1Q) IWREQ DARQYXQEHMWHS GP LQWDINRYS JUHP HAMGFOXAQ) EXWRAMP IWG\R RUDKRTEBGISRWROR \WHFRWR
FRP SHRDIRY LGFOGQ) \DDUHY ERQOHY/DIGEHH W DOGUHDMEH SHOFVR RXURKH FRP SIDFHR I LFHU FKLH 1LCDQRDCOR | LFHUDGG\WHUUASHRRYHWEH V SURYLGHS WDAKFK

H SHOAAKDEH FOGH  UHQARUGHSUHADIRD XWIWA/ FEBABCHTXSP HOADQG RKMHUDEP [QVADIYHIWP VR WHS GP LQVADRUDQG  \DOUHY | WQIHEHCH W WDYHH SHRAVDQG
RO LQURDAYHIWP VIGRXUMHG RUDERFDMGWR D) 3 &RMRIY) 3HIRG  DVCHIGHEIQWH2 P QEXV* XIGHIGH/ R \KHS CGP LOVDRU

2 XULQYHAR HINREVRRYHLVAR I HZH DM DMERLYHUMN DEXWHE MDY SUHERP LDMD IQWHIRP R PXUHACFRP H Z W \HBRAQYHIR HOVH KU \KHCELOW \R FCBMH
XY WP FCSMICOSSUHADIRY 2 XULQYHAR HOAKMDAD\ | REXHYSUP DU® RQGH ® RILCDAG SUYDMY GHIRIDMG\HIRUFUHAWQYHAR HOVIQKLIK TXODIV HABEQKHGXSSHUP LGEBI
P DNHNVRP SDQHYDQG LOVHBRAWDNRYY FRP SIQHVIQVSHADOMWMONRYY : HXVHWHWP XSSHUP |GEBIP DUNHNRP SOQHYIHHID \R P HIQFRP SDQH/Z W HIQQIVEH RH
LQMMIE] H/ G-BUFADIRQDGIPRWDMRD 3(%7' $° R PIIROW HAOROIDO® RU  PIAROW  BAROLQUAYHXHDIOD DAKHWP HR LQHXF HQA HKDYH
DIGP D FRQMXHVR LOYHXAQ\P DEBURIOLI HJFRP SDQHVLL DORSSRUMQUY SUAHIV DAMERRYHLQYHAR HWACUIFAMIMARY DG UM DEMMAG WMDY ©  KLBIRXULQYHAR HYADAD\

SUP UKD | RAXVAVROFRP SDQH/IQWHS QWEE\BAY Z HDOR LOMIGVR GYHDIH-+ 364/.J GEDCSUAHIFHWR LOMMINOFRP SIHYIO( XURSH $ XWDID QG RM-UGFDIR)/RANGHWHS 6
\WEMRAMR FRP STOGFHZ W96 & UIXUP HOMRIQYMAMDABDAV R DAHVLO® HIJLEGISRNRIR FRP SDQHY” © HOBR LGFOGHD\P DEPUDIRADARQWR P RIHATXLG FUHAWQMIR HOV
KA DVGRQ LOYHAR AN UDEHELIRDBD \X QAFDMG GO0/ GYHDIHG GO0/ HRXUHE DG XQHXUHG AR BRIDMERQDY DOGVHRXUMY HEFBHEW  HLQMIG\R XVHWWHHLOYHAY HOMRP DONQ
ATXEW | RURANKDHUEXUADHSIRIUP DGR P DI HFDK Z KUGIVHHN.Q) DMERYH UM Q/EH RIHLQMXY \KEVFUSIRQSURFH-G/IQRRWICDMG GO © HIQMMWWBDW R
RANRBCDMN GHADAHV SOV ERUIRZ LQIVI RUQYHAR HIBXSRAY LOFHIWIE FUHEWHDAMGLOXNKP HOVIMKHGE, FRSRIDMIWKHY IFOQQ) GUDY CRM/ ERB/DGRKHJ
FRERDMG-ENHXUMA/ || ZHROZHRU  \MZ HZ LOBURYIGH\KDHREHYZ W DB @ VISURUGRIFHR \KFK FKOQIH $ GRRXIK RV SHARG\R EHDSUP O

FRP SRHQMR RXULQYHR HOAVADAD\  LQVHBRWINDIRDY Z HP D DOR P DNHAHMBQRSSRUMQMAE LOYHIR HOVIQLQWKP HOVRKHWDQ\HXUHGG-BWZ W DYLE. \RHIOAQ) WG/
\WFK DV/P H ] DQGHG-EASD P HQAQ NQGCRMY FROMMEGI G-EWIE RKHUIXQUHRXUHG GHENQWIKP IV WKRMUHG G-EARDAY QRAVFXUGE. | LIGADCRURKHUDAHN GERULQ
SRVHMRQI LOGRQIV DG HIXW QGO SRMRIRVRUSRMRIRVR UHRHYTEBY 32 SSRMQWIF , QMU HON  LQHIFK FDHVEN.G) LR CFFRXQADMCEON R GYHDIHIRMKK

LQYHXA HOWVDQG RN HAIMN UHMUDSUR B! , QDEAWRY Z HP D DBR SOMASDMIQSURILIP P DIF LOYHAR HOMMURXIK SDUGHIKLSV RUNMLOAYHOM B Z LW RIHRUP RIHXQD LADMG
EDONRURKHUI LCDGADO.QMMIRDY LGFOGQ) WIKFMUA/Z KHIHD SDUGHUDAXP H/AVHIRUH SRAKUHVR HIFK LQYHWR HWDQGZ HSDUASDMLIQWHMQRUH SR

6XBEIMAVR\KH@P MMRQVR \KH $PVZHP D LOHWQ G RURKHMRXUMAY \WHSURRHHOVR Z KK P D UH LGOOAHRURKHZ DMHWSD: GHEVWRMVHRXAUMHWVR FRP SDQHY

ZKRHGEWRZ GGE. RKHUIXQEY DG IFFRXQMSRQRIMHGRUP DGR, \WHS GMAURUF 36 HH SHRARILQAHINQAR LOYHAR HOMBQURNRQYZ 1W RKHJI XQB/DQG CFFRXQV
\SRORHERUP DJHGE, WHS GYMVAJ + 36 RAKHUD LADM/
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7RVHHN\R HKOFHRXUHM Y Z HHP SR GYH.LIHDVP DINAFRQAMRYY SHP IWIIE DAMHEWUHIROR \WHS GYIVA EXVZ HOH\XEMANR \WH TP MIMRQ/AHVRIW LOWH

$ PWZ KIFK PUMD® DIRZ VAR ERUWRZ XS\RD  GHEWRHIXW UMR :  HIQMGRXVHOYHIIHIQWHIRP R BRURZ LQIV LGFOGQ) GOQVIURP FHISIQ LDGADOQXMMNRY/ DOG\RH
IMMOFHR G-EWHRXUMAY © HP D CORXHBYHIIHIQWHIRP R \KHIMWKOFHR SUH HUHG\KOY EXWER RO IQMGRAR\R , QGHMP 1QQ) Z KHKHARERIRZ PRH ZH
DCDO] HWHP DXUNY FRYHDQEIAND HOQG DMWIKAMHR \KHSURSRHE ERURZ LQIVDV'Z HODAWHUMWR VXK ERURZ LQIVARP SUHG\R RXULQYHXR HONRXEBRN $ Q. VKK GYHIIH

Ll LGPXUMG Z RXGEHH SHAMB\R LQFUHDH RAUVRBCFDSMICDY CLOE® | RUQYHAR HQV

7RICDEFHLQMWE HW Z HKDYHLQWHSDIADQGP D LOWHI XMHVHRXUMY HPHABQR RAUMHRXUHE GO0V RURKHLQMIR HOW LGFOGQ) WURKIK \WHI RUP DIRQR RGHRUP RUH
& 2V Z KGIHEQQ) DORUP RIR \WHVKER B CRMYIKHELOWHHRUMY DR

. H &RP SRIHIVR 2 XU5 HXOVR 2 SHDARYY
, QHAR HOV

: HIRRXVSUP DO ROVHIRMRXUHG GOQ/OIG\VHRXUMA/R SUYDMS 6 FRP SOQHY 2 XUGYHCR LQYHAR HOARAYW ERNWHQ®P BHUR LQHXF HOVDQGWHM] HR HIFK
IO HQVFIQDOGZ LAYDY \KEVBQIDID |URP SHIRGWR SHIRGG-SHAQ) RQP D I CRRY [GFOGQ) WHIP RXQAR G-EWIGHNXW FOSASCDYDOEGIVR SUYDMARP SOQHY WHEYHD
R P HJHJDGGCFMXAMMNRQ R | ROVKFRK FRP SOQHY \WHIHHICHRGRP LF HYLLRGP HONDQG\WHFRP SHIMYHHOYURGP HOWVRUWHWSHVR LOMHUY HOVZ HP DNH

5 HYHXHY

: HIHHDAMUYHAYIOWHIRP R LQAMMMIGE! HHLGFRP HRQG-EWQYHAR HQNV FOBMBCIOCY DUGAYIGHIGLGRRP HIURP RXUHTXW LOYHWY HOWLIQRXUSRWRIR FRP SDQH/
2 XUHQRUDQG\KER BCDMS G-EWQYHAR HOVDUHH SHRAMG\R EHDULQMMMNDADI L H3RUIGDAY DM , QMR G-EWHRXUMAYLY JHHID SO CEGP RQMD RUDOWMD ,Q\RP H
FDH/ \RP HR RULQYHAR HQVP D SURYLGHI RUGH HIMGLQAUAVED, P HOVRUS, . QM7 KHSUGRLSDOIP RXQIR WHG-EWHRXUME/DOGI) CFRHGEXVWGEOGS, . LOMMMY
JHHDD Z LOEHRP HGHDAKHP DXUNY GDM , QUEAWRY Z HP D JHHDMUYHIHIURP YDURXVI HHVIQWHRBDY FRUHR BXMCHMAKAK DVIQWHIRP R \WKRMUQ) FROHWV
Z DYHU OP HYEP QM QRFDIRQ DG RKHUP AHIDGHRXVI HAY 2 ULDOMKHAWRXQIVOE P DNHAAVFRXQVRUSUHP 1XP VZ L@EHFCSMIT H3 DG Z HZ LOTFRHMRULP RMY HVKEK
[P RQNDVIQMMWGARP H : HZ LOUHFR GSUIHD P HABUHP LXP VRQGTDY DG G-EWHRXUMAY DVIOMIAWGARP H ' IMGHIBIGRRP H LI 0 Z [@EHUHRIQ] H3RQDQIFFUXCCEDMVR
\WHH \MIAKDAZ HH SHRAR FRIBPABKAK CP RXQN

([SHH/

([ A-BWDASHAILFDD SURVIGHEEHBZ. DEQYHAY HOABUR HMRDYDOG W R WHS GYVHU Z KHRDQGVR WHH WWHIIHBLQSUIRYIGQ) [QMHXR HUGMRY \HYIFHAR XY
DQGWHEDHFRP SHODIRQ ERQXVDQGEHH IW DOGWHURAWHRYHKHIGH SHOAY R KK SHYRIHDIRTEGIVR KK VYL Z LGEHSIRYIGHGDOGSOGIRUB, \WHS GIMAJ: HEHU
DORKHUFRWIOGH SHMAVR RURSHDIRYY OGP [QMWIDIRQ DG \WIQLRIRYY LGFOGQ) EXWRAP WG\R

T QM HGMRY |HY LGFOGQ) P ODIHP HQNHAY DOGLCRHQMHI HHY \R\KHS GYIVHU SXUXCOAR\KH, QrHXR HY/S GYVRY $ JUHP HOV

$  RXUDIFLEGISRWROR ARP SHODIRY (GFOGQ) \DDUHY ERQOHY DOGEHHIW  RYHKHIGOQGRAMHUH SHOMVIGRAUFGE. \WHS GP LQVADRULQSHIRP Q) IWDGP LQMRDAYH
REQI DIRQ/XQEHWHS GP LOVRDINRQS JUH-P HOMQFOAQ) EXWRMP MG\R L RXURKIH FRP SIOGFHR I LAHU A 1 LQDGADCR | IFHUDQGWHUUASHRRAHWEH VL LR
UHDMRQY (B0 00 RSHIDIRQY DG RMHUGRQ LOYHWY HMBUR HAMRDY DARHS GP LOVADRUWD/ASHIRP VGMEYI RUXY DG UL 0O [QMIDOXAWIRXS SHIRIGHR +36 RUID
R WO LADM/ SURVGHS \WDAKFK H SHOHAKDTH FOGH  UHARUGHBUHALDIRD X\ FOSABCHTXLSP HADQG RIHUDEP LQVMDAYHIMP VR \WHS GP LQVADRU 06
\DDUHY [ UQIHEHH W WDYHCH SHQHY DG RAHUDGP LQWRDAYHIWP VIGRXUWHG RUDTRFDAG\R Q) 3 & RQMRIQ) 3HIRY  DVGH LGHELQWH2 P QEXV* XGHIGHY R \WH
$ CP LQWDRU

$ DORKHH SHOAVR RXURSHDIRY/ DEP LOMDIRY OGWDQLRNRY/

: HEHUDTR RXURDG] DARQDQGR I HIQY H SHOAY \XEMPARWKH( [ SHOHEXSSRYS JUHP HOABXUXDQARWH( [ SHOHEXSSRYE JUHP HIMKHS GYIVHULYREQIDMG\R
DGYDQFHOUR RAU2 WHU2 SHDMY ( [ SHOAARWKHHIHAAKDAKAK H SHOHVAGR RV FHG RQDQDQQOT HEDLY R RUCHADXHADOH 31$9° : HDHREQIDMS\R

UHP EXHWHS GYIVHUI RIAVKAK DEYDRHGH SHQAY IGFOAQ) DY DEAMRICH SHQHVWHS GIVFUHDRMR SD RQRXUBHKDD  \KEMPWR FHUBIQFRQBMRYY 6HH32 ([ SHOHBEXSSRW
DOG&RQAWRCE HP EXUHP HYE JUHP HON $Q UHP EXUHP HVZ LR AHHGOAMICH SHOHVIGRXUWMGE! \WHS GVHUDQGLWDH LADM/
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) URP WP HVR\IP H WHS GYLVH WHS GP LQWDRURWHUD LIDAMVP D SD \WLG SO SURVGHYI RIRRG/RUVHYIRY : HZ LOHP EXUHWHS GYVA WHS GP LQVDARURU
\KFK O LODMANHIR | RUDQ \KFK 0P RXQIVSIG RQRXUEHKTID ) URP \NP HVRWP H \KHS GYLVHUDQG RUKHS GP LQVADRUP D GH HURUZ CLYH I HHVDQG RUWKWAR EHUHP EXUHG | RU
H SHOAV $ @R WHIRFIRQ) H SHOAV/DHXEP DAY ERIHE, RANKDHKRTEHY

([ SHOHBXSSRINDQG & RAWRIDC HP EXUHP HY/$ JUHP HOWV

: HKDYHHQMMGLQR DQ( [ SHIHEXSSRYWIE & RQAUMRID0S HP EXHP HY/$ JUHP HOAZ W WHS GYlVAHU) RUDGAMRIOIQ RP DIRQVHH: 1RM ) HAV ( [ SHOHY $IUHP HOV
DQG5 HIMMG3 DUV 7LDQDRNRY  \RKHFRQRICDAMS | LCDCADONBM HOV

3RUARIR DQG, QVHMF H/S PAMW
2 XULQHIY HOAZRMW LV SUAHMGEHBZ  LQ RUP DIRQSUAHRMG KHIHOQLYDAZP RYY HG FRWKQBWWRKHZ NHIQAFDMS

$ VR DQGI RIWHWUHP ROMVHIGHG0 DUK

7RWDO LQYHVWPHQWY EHJLQQLQJ RI SHULRG

1HZ LQYHVWPHQWYV SXUFKDVHG

3D\PHQW LQ NLQG LQWHUHVW DQG GLYLGHQGY FDSLWDOL]HG

1HW DFFUHWLRQ RI GLVFRXQW DQG DPRUWL]DWLRQ RI SUHPLXP RQ LQYHVWPHQWYV
1HW UHDOL]HG JDLQ ORVV RQ LQYHVWPHQWYV

. QYHVWPHQWY VROG RU UHSDLG

7RWDO LQYHVWPHQWY HQG RI SHULRG

7 KHI RIBZ LQ) \EEGISUAHOVFHIBIQ\HBRMSLQ RIP DIRQUHIDLAQ) RAULQMNR HYERWRIR

0DBK '"HFHPEHU
:HLJKWHG DYHUDJH \LHOG RQ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY DW DPRUWL]HG FRVW
:HLJKWHG DYHUDJH \LHOG RQ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY DW IDLU YDOXH
:HLJKWHG DYHUDJH \LHOG RQ WRWDO SRUWIROLR DW DPRUWL]HG FRVW
:HLJKWHG DYHUDJH \LHOG RQ WRWDO SRUWIROLR DW IDLU YDOXH
1XPEHU RI SRUWIROLR FRPSDQLHV
:HLJKWHG DYHURQHPO®,01RQV
:HLJKWHG DYHUDJH7ORDQ WR YDOXH 3/
3HUFHQWDJH RI SHUIRUPLQJ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY EHDULQJ D IORDWLQJ UDWH DW IDL
BHUFHQWDJH RI SHUIRUPLQJ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWYV EHDULQJ D IL[HG UDWH DW IDLU YD

&RP SAMGDY D WHOCONMGLOMIMAIDM R LHTB SOV \WHDQQOIIFFUANRQR GVFRXQVDGGWIQ DQQOCIP RMY DIRQR SUHP LXP V DVDSSOFEG! RQIFRXQ) L GEVDQS Ll RKHULGFRP HSURGAEQ) \FHRXUMEY
AYIGGR E \RBODFRXNQ) L G-BAIQG L RKHIGRRP HSURGAQ) VHRXUMKY DAIUYDOHRUDP RWY HGFRIWVDVCESTEEG! $ FMOOD, IHBYHIGHGRYHMWHA HR HIFK LOAMAR HONRXTS QL HUP DMIDTD |URP \WH\ LHTBY
SUAHQMGCERH

&RP SXMG Dv\WHDQQXCONNG L QMBWADMRU\ 1HTS SOV \WHDQROUIFFAIRQR GVRXQVOQGGWIQ DQQACIP RMYDMRQR SUHP X V DvEBSIFTEG! RQDIMIQYHWY HQVR WHERP SDQ. GYIG-GE \RIOIQHWR HQVR
WH&RP SI)  DAVLUYDOHRUDP RUY HGFRWWDVCESIFCEG! $ MO0, IHBY HIGHERYHAMH@ HR HIFK LQAMAR HQNRXES QLI HUP DMIDDD |URP WH\ LHIB/ SUAHQMGCERYH

&DBXDMGZ W UASHAR DBYHD  1QYHIR HVLQRXULQYHWY HMERWRIR | RUZ KIFK | DUYDOHLY GHMP IGHGE, WHS GYIVHL LQIWFTECAW DAKHLQMAR HONDGMVHUR WHERP SDQ Z VK DABFH DABDWANXCIMD
IURP D\KLEG SOV YDODWRQI P DQGRYHYHHQE \WHARP SIQ VURDG  DQGH FOGHY TXRMGDAHV WMAKANMUIHG G-EWIRGHTXW LOMHAR HOVRQGRQ CFRUCONIMY LOMHXR HOVIQNRQAHMBY DOGLQMAY HONZ WK QR
WERWG( %7 $ RIZKHH(%7' $ LQWHS GVHIVIMGIP HOWP DEHIQIWGNAUHNRY Z DVGRADP DMIDOFRP SRHAR WHRIWIGOIQYHW HQARHWY \KFK Dv/ 79 EDHGGOQVRUL $9 EDHGEIY : HIKWGDHDIH
(%7" $ VZ HIKMGEDHGRQWHI DUYDOHR \WHRBCCSSIFEGIOYHD QYWY HQN ) LIXUA/DIHGHIYHG | URP \KHP RINGHFHQWVLCDGRLDOWIAP HOWIURP SRMRIR FRP SDQHY

&DBXDRGZ W UASHWR DDBYHD G-EWQMXR HQWIQRXULQYHR HYBRURIR | RUZ KIFK | LUYDOHIY GHMP LGHGE. WHS GYIVAU LQIWFDSCRW DKHIQYHWE HQATGYM-UR \WWHERP SIQ - Z WK DAMIGFH DABDIV
TXOWD |URP D\KLLEG SOV YDODMRQIWP  DQGRYHYHHQE \WWHERP SIQ VU/RDEG  DQGH FOGHY TXRMG DWHIV UNIKANUHG G-EVDQG LQYHWE HQVRQGRQ CRRUXCOXEMY / 79 1V FDBXMAMGD/GG-BAMRXIK HFK
UAS-RMWHLQMAR HQMBGAHIQZ KIFK WH&RP SDQ. KR/ DQLQYHWY HOABYIGGE, HQMSUMAYOOHRUYDOHR XQ@EHOLQ) FRIDMICR WHSRMRIRARP SO0 © HIKWGDYHIIH/ 79 1VZ HIKWG EDHGRQWHI UYDOH
R \KH\RICCSSOFCEGIGYHD  G-EWQYHW HQNV ) LIXUAYDUHGHIYHG I URP \KHP RINSHHQWVIDGRLDOXSIAP HOVIURP SRMRTR FRP SDQHY

( [ FOGVIQMXR HIVIQNRQAYHIMBY
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2 XULQHMY HOVFROIMMGR WHIRTBZ Q)

0DBK "HFHPEHU
RITRWD O RITRWDO
,QYHVWPHQWYV DW )DLU L,QYHVWPHQW
$PRUWL]HG &RWWLID O XH 9D O X H $PRUWL]HG &RWWLAD O X H 9D O X H
JLUVW OLHQ GHEW
6HFRQG OLHQ GHEW
2WKHU VHFXUHG GHEW
8QVHFXUHG GHEW
BWUXFWXUHG ILQDQFH LQYHVWPHQWYV
,QYHVWPHQWY LQ MRLQW YHQWXUHV
(TXLW\ LQYHVWPHQWYV
7RWD O
$VR 0 DK DG HHPEHU Z HKDG FHYSI QIO HONVLQH.I KWINE HYHR SRIMNRIR FRP SDQH/RQGRQ CFFUXCOWIMY UASHRAMHY 7 KHI RTRZ 1Q) \NED
\KRZ VIHI DUYDDHR  RUSHIRIP 1Q) GG RKHULGRRP HSURGAQ) VHRXUAAY DOG QRO CARXDOQYHIR HOWDVR 0 DK DG HHPEHU
0DBK "HFHPEHU
)DLAD O X H 3HRHQWDJH  )DLIDOXH 3HRHQWDJ K
3HUIRUPLQJ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWYV
1RQ DFFUXDO
7RWD O
([ FOGVIQUT HIVIQNAQAYHIMI/
, QMR HQVRQQRQ CHRXOWSURHMS DG R P RWHEFRWR \RBOGHEWIGLGHRP HSURGHQ) LOYHIR HQWVDYR 0 DK DG HHPHEU UWHSHRLHD
7 KH\BEBIEHBZ GHAUEH/IQYHIT HOVE\ LGB FRP SRUMRQEDHGRQI LUYDDHDVR 0 DFK DVARP SIUG\R' HAHP BHU
0DBK "HFHPEHU

$HURVSDFH 'HIHQVH

$LU JUHLJKW /RJILVWLFV

$VVHW %DVHG /HQGLQJ DQG )XQG )LQDQFH
$XWRPRELOH &RPSRQHQWYV

%HYHUDJHV

%URDGOLQH 5HWDLO

%XLOGLQJ 3URGXFWYV

&DSLWDO ODUNHWYV

&KHPLFDOV

&RPPHUFLDO 6HUYLFHV 6XSSOLHV
&RPPXQLFDWLRQV (TXLSPHQW
&RQVWUXFWLRQ (QJLQHHULQJ

&RQVXPHU )LQDQFH
&RQVXPHU 6WDSOHV 'LVWULEXWLRQ S5HWDLO
&RQWDLQHUV 3DFNDJLQJ

"LVWULEXWRUV

"LYHUVLILHG &RQVXPHU 6HUYLFHV
"LYHUVIHOHGERPPXQLFDWLRQ 6HUYLFHV
(OHFWULF 8WLOLWLHYV

(OHFWULFDO (TXLSPHQW

(OHFWURQLF (TXLSPHQW ,QVWUXPHQWY &RPSRQHQWYV
(QHU(TXLSPHQW B6HUYLFHV
(QWHUWDLQPHQW
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0DBK 'HFHPEHU

JLQDQFLDO 6HUYLFHV

YJRRG 3URGXFWYV

*DV 8WLOLWLHV

+HDOWK &DUH (TXLSPHQW 6XSSOLHV
+HDOWK &DUH 3URYLGHUV GB6HUYLFHV
+HDOWRH&EBQRORJ\

+RWHOV S5HVWDXUDQWYV /HLVXUH
+RXVHKROG 'XUDEOHV

,QGHSHQGHQW 3RZHU DQG 5HQHZDEOH (OHFWULFLW\ 3URGXFHUV
,QVXUDQFH

,QWHUDFWLYH OHGLD 6HUYLFHV
L,QYHVWPH QW WXURVQW

L76HUYLFHV

/LIH 6FLPRRFEHW 6HUYLFHV

ODFKLQHU\

OHGLD

OHWDOV 0LQLQJ

OXOWL S8WLOLWLHV

2LO *DV &RQVXPDEOH )XHOV
3HUVRQDO &DUH 3URGXFWYV
3KDUPDFHXWLFDOV

3URIHVVLRQDO 6HUYLFHV

5HDO (VWDWH ODQDJHPHQW 'HYHORSPHQW
6HPLFRQGXFWRUV 6HPLFRQGXFWRU (TXLSPHQW
6RIWZDUH

6SHFLDOW\ 5HWDLO

6WUXFWXUHG )LQDQFH

TH[WISGBIBWUHO /X[XU\ *RRGV

7UDGLQJ &RPSDQLHV 'LVWULEXWRUV
7UDQVSRUWDWLRQ ,QIUDVWUXFWXUH
: LUHGHOWFRPPXQLFDWLRQ 6HUYLFHV

7TRWDO
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7 KHVBEGIEHBZ GHAUEHVIQHXR HIWE. JHRIWSKLE FRP SRMRQEDHGRQI IUYDDH

0DBK '"HFHPEHU

8QLWHG 6WDWHYV
8QLWHG .LQJGRP
6ZHGHQ

6SDLQ
$XVWUDOLD
*HUPDQ\

JUDQFH

&DQDGD
$XVWULD
%HOJLXP
/ILWKXDQLD
7DLZDQ

,WDO\

,VUDHO

&]HFK 5HSXEOLF
6LQJDSRUH
,UHODQG
1HWKHUODQGYV
7RWDO

2 XU GYM-UP RQRLYWH I LADGADORHIB/R HIFK SRINRIRFRP SIQ. RQDDRYRQ) EDMRGHMP LCHLL WP HANY [WUASHRARYHEXMGHN STIQDQG\R DAHNARHDSSURSUDM
FROUHR CRIRQIRUHIFK FRP S0 2 XU GYMVAUKD/AHYHIDCP HKRG/R HYDODIMY OGP R WHSHIRP DOFHOG DUYDDHR RXULQYHAR HON Z KIEK P D LFOXGH EXVWIHGRV
QP IMG\R \KHI RIBZ Q)

T DRHAP HOWR \XFRHWIQDEKHIG) \R\WHSRMRIR FRP SO0 IVEXMQHW SOQDQGFRP SIOGRHZ W FRYHION

$  SHIRAF RMUHIXOUFRQERZ W SRMRIR FRP SOQ. P DEHP HADCG LI DSSURSUIDM WHI QDG DORADAD LF \SRQRME QP LDCADCERNRY UHTXLUHP HONVDQG
CFFRP SOMP HOV

AR SUMROAR RXURKMHUSRINRIR FRP SDQHVIQWHIGBMY Ll D))

$  DRWQEDGHDAIGG SOIMASDIRIQERDE P HAMYVRUSIHHIBIRY/E. SRWRIR FRP SIQHY DG

$ UM R PRONO DQGTXOUM® | LCOGROOWIMAP HOVDQG DGR DOSURVRNR/R SRUNRIR FRP SOQHY

8/75%,, /&
2Q-XH WHERP S HOMHSLQR DAP WG ACELAW FRP SO DIUHP HQMKHS/ / & $ JUHP HOV Z WWH& CEMICR GHO HP EHU &2 0~ \R HINBEDK DNILQAYHIMUA
R P DNHFHMIQXQUEGFKHBODARS 6 P LGEBI P DNANFRP SOQHY 7 KHVRQMWHIMMHLVFDEDGS / 758 ,,, // & 38/75% ,,,
$VR 0 DFK WHERP S DG&2 0 KDYHFRP P WG\R FROMEXMXS \R P IEIRQDXG P LARY WAS-AYHY R FOSAIDRS/ 75$ ,,, $VR 0 DK
WHERP ST KIGFRQUEXMG QAR UHMOV/R FOBAID P IMRQDG&20 KIGFRQUEXMS GHAR UHMO/R FOBAMID P IRQR FOBANCDG P IARQDOG
P LAROR FCBMIOHP DQHSXQFDMGIURP WHERP SO0 DJG&20 UASHRIWHD 7KH&RP SDQ DUG&20 RZQ ssc) UAS-RAIYHD R WHP HP EHIKIS IQMIMIVR 8/ 75$

vy $ @ERWRIR G-AMR/OQGIHHDM DORMHUGHAMRY/IQUASHWR 8/ 75$ ,,, P XWEHCSSUIRHGE. DFUHAWRP P WHR 8/75% ,,, FROMMY R U-SUAHBIYH/R \WKH
&RP S DYB&20  JHHDWD Z W CESURYDO URP. DUBUHRBIWHR HIFK UTXLHG  7KH&RP SDQ D5&2 0 KDYHHDXOOYRIMY WKWZ [ UASHRAR\KHIRQAMHQMUH 7 KH&RP S

RVRVFRQRICDMWHE / 75 ,,, NQAHMH
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7KHIRGZ LI \BEGIVD\WWP PDY R 8/75% ,,, VSRWRIRDVR 0 DK DG HHPRU

0DBK '"HFHPEHU

7TRWDO VHQLRU VHFXUHG GHEW LQYHVWPHQWY DW IDLU YDOXH

I1XPEHU RI SRUWIROLR FRPSDQLHYV

: HLJKWHG DYHUDJH \LHOG RQ GHEW LQYHVWPHQWY DW DPRUWL]HG FRVW

:HLJKWHG DYHUDJH \LHOG RQ GHEW LQYHVWPHQWY DW IDLU YDOXH

S3HUFHQWDJH RI SHUIRUPLQJ GHEW LQYHVWPHQWY EHDULQJ D IORDWLQJ UDWH DW IDLU YDOXH

3HUFHQWDJH RI SHUIRUPLQJ GHEW LQYHVWPHQWY EHDULQJ D IL[HG UDWH DW IDLU YDOXH?2 2

S3HUFHQWDJH RI DVVHWY RQ QRQ DFFUXDO 2 8
&RP SXWG Dv\KH DOOXCONIBRG LQMHNNIDM R LHTE SOV \KHDQBOCFFNROR. GMVRXQVDQGGW DR DQXOCIP RW DNRQR SUHP IXP V DY DESTFE® RQOARXQ) G-EWHRXUMK/ GYIGGE \RBCDFRXQ) G-BWHRXUMH/
DADUYDOHRUDP RMY H5 FRWAVDY CSSTFREG! $ AN IHBYHUMHGRYHAMHO HR HIFK LOYHWR HQVFRX@ G HUP DMUDID 1URP \WH\ LHTY SURHOMG CERYH
$VDSHA-QWHR IDUYDOHR IOMMRHQWVR 8/ 75% ,,, 8/75% ,,, KBGQRDWHVRQQRQ CFFUCCDVR 0 DK DG HPBEU

5 HXGVR 2 SHDARQYV

7 KHI RIBZ LI \EEGIU-BUAHONV RXURSHIDIY UKV
7KHH ORQWKYV (G&HG 0DU

7RWDO LQYHVWPHQW LQFRPH

7ZRWDO H[SHQVHV

1HW LQYHVWPHQW LQFRPH EHIRUH H[FLVH WD]

(IFLVH WD[ H[SHQVH

1HW LQYHVWPHQW LQFRPH DIWHU H[FLVH WD]

1HW UHDOL]JHG JDLQ ORVV

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
1 HWHIDYHUH®NFAHU LQ QHWXDVRIPFOE Y HWUDWLRQV

1 HAGFUDH GRUDH LOGHADKHVUAXEY 1P RSHDNRQ/FIQYDY [URP SHIRG\R SHIRGDV/DUAKOWR YDURXYICRRY LFOGQ) DFDXAMMRY/ \WHOYHIR Q. LQYHKR HQV
FRP P LW HQV WHUHFRIQUROR WD) H3.J DOV DG GRWHY DG FKDQY HVLQ X QDT HG CESUHADINRQ DG GHBUHADMRQ RQWHILQYHAR HOABRMRIR $ VDUAXKOVWRP SDINRQ/P D GRAEH
PHIQQIXO

» QMR HOVQGRRP H

, QMR HQNCGFRP HZ DVDVI RTBZ V
7KHH ORQWKYV (G&HG 0DU

,QWHUHVW LQFRPH
3D\PHQW LQ NLQG LQWHUHVW LQFRPH
'LYLGHQG LQFRPH

2WKHU LQFRPH

7RWDO LQYHVWPHQW LQFRPH

7RO HONGFRP HIGFUDHE\R P LAIRQI ROWH\KUHHP RQNVHIEHG0 UK IRP P LQIRQI RAWHVEP HSHIRGLQWHSURU\ HIU SUP DUO GUYHD
B RXUG-S® P HOW FOSMICDOGWHLGRBDHG EDDIGRHR  RULQYHAR HON , QMIFNGFRP HLIGRUDHE DVDUAKOR  DOLGRBDHIQRXUDFRXQ) GHEWQMHIR HOI XQEHESDU Z KUK
IFUDHG\R P LRQDVR 0 DK P P LARQLOWHSUR A HIU 7 KIVZ D/SDMID RINVANE DGHFIHIQEHTKP DUNLQAMMXDAY GUCQY \WHKUHHP RQMY
HYEHG0 DK DVFRP SOHG\R WH\EP HSHIRGIQWHSUR HIU$ VO DK WHIDUYDOHR RXUSHIRIP 1) G-EWIGRKMHULGARP HSURGAQ) HRXUMAYZ DY

P LARY Z W DZ HIKMEDHDIH\ IHBDAOIUYDOHR

) RARHWMUHP RQMVHIGHS0 DK DG 3, FRPHUBUMOQMG DG R \RBOQMM HOAGRRP H IRSHRAYHD © HH SHAMKDYB, . LGFRP HZ LDy
EDHGROWHHBRIRQVR FHMIQERURZ HY
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([SH

([ SHOHVZ HHD/IRBZ V
7KHH ORQWKYV (G&HG 0DU

L,QWHUHVW H[SHQVH
ODQDJHPHQW IHHV
,QFRPH EDVHG LQFHQWLYH IHH
&DSLWDO JDLQV LQFHQWLYH IHH 2
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV
&0DVV '
&0DVV )
&0DVV 6
3URIHVVLRQDO IHHV
%R DU RYWHHV
$GPLQLVWUDWLYH VHUYLFH H[SHQVHV
2WKHU JHQHUDO DGPLQLVWUDWLYH
$PRUWL]DWLRQ RHERQWERXWXV RI
([FLVH WD[ H[SHQVH
7RWDO H[SHQVHV LQFOXGLQJ H[FLVH WD[ H[SHQVH

, QMY [ SHOH

7RECQMIY SHOH LFOGQ) XQUHGIHY/ P RMY DARQR GH HUHG LDGRQ) FRWV GHEWAXORH FRWV DQG RILQDOMMHAVARXQN DOGWHCHAQMHAMWROLQMIANDM
\Z CBVIFFRXQAG I RUDVKHIIHY LGRBDHG\E P LERQI RARHWUHP RQMVHIGHS0 DK =P P LERQI RAH\CP HSHIRGLOWHSURU HIU SUP DU® GUYHDR
LGRUDHS ERURZ LQIVXQEHMHE BHEVY CAOMY 8 QHXUHG1 RM/ DVGHIGHEIQ1 RM  \R\WHFRQRIEDAS | LDGADOWBM HV DOG GHEAHRXUMY DMRQIMKOGRHY 7 KHDHIIH
SUCASIOGEWRANBIEQ [FUDHG\R P LAIRQI ROWH\KUHHP RONVHIEHS0 DK IRP P LERQI RMHVIP HSHIRGLOWHSURA HU 7 KLYZ D/ SDMD
RIVHAR DGHRBDHIQRXUZ HIKWE DYHI HLQMBMWADM LFXAQ) XQAMHGIHY TP RUYDARQR GH HIHG I LADGAQ) FRWV GHEVARKDGRH PRV DG RUL LCDOMKHAVARXQV DQGWHGHV
LQMMNRQLQALMINIDANZ DBV IFFRXQAGI RUDVKHEIHY | RAMHWUHP RQMVHIGHS0 DK R IRP | ROH\CP HSHIRGLOWHSUR A HU
0 DI HW HV

0 DIIHP HQNVHVIGRBDFHG\R P LERQI RAMHWUHP ROMVHIGHS0 DFK IR P LERQI RAMHMVIP HSHIRGLOWHSURA HOUSUP DUO GXHWR DQLGRUDH

LQGHADXHNV 0 DIIHP HQWHH/OL SD CEGIP RQMO LQDUHILY DAIQDOQTODMR R WHYDDHR RUGHADAHVD/R WHEHILQQQ) R \WHI LWADBQEDUAD R \WHOSSTACE®!
P RN

, GFRP HYDWHG, GRHIYH) HH

, GFRP HEDHGLGRHQMHI HVLGRBDHG\R P LARQI ROWHWKUHHP RONVHIGHS0 DK IRP P LARQI RAWHVIP HSHIRGLQWHSURU HOUSUP DUO GHWR
RXUGHSE P HWR FOSMICDG DOLGRBDAHIQ3 UM, QRHIYH) HH1 HAVQYHE HWGRP H5 HMUI/

&CBANOF DIQV, GRHOH) HY/

8 6 * $$ 3 UATXLUA\KDYWKH FDSMI0) DOV GRHQAYH | HHIEFFUXOOFRQUGHMHFXP XTMYH DI J UH DMXQUHDT] HS FOSABCESSUHA DIRQIQWKH FDBXTMRY DVDFOEMIDIDG/
LGRHQIRYHI HHZ RXEBEHSD CEGALL XA XQUHDT] H3 FDSMICDSSUHALDINRQZ HIHWHDT H5 HYHQWWRXIK \IXFK XQUHDI] H3 FDSMICDSSUHALDNRQLY RASHP IWHG\R EHFRQUGH G LOFDBXMIY)
\WHI HHORMOD SO CEGIXQEHARH, QWY HYVB GMRY $ JUHP HOWV7 KLIV* $$ 3 DARXOCLY FOBXTOWG XMQ) \KHDJJ U DIMFXP XOMYH DT H3FDSMIDI 0QVDQG GWHYDQG DIJUHIDM
PXP XOUYHXQU-DT] HG FCSAB0G-BUHADNRQLGFOGHE LOWHFDBXDNRQR \KHFDSABO) QY LGRHIYHI HHSOWWH DI U DMPXP XOWMYHXQUHIT] H3 FOSMICDSSUHADARY GHAR DQ
H SHOHDIRADMZ [\ FXP XOWYHXQUHDT] H3 FOSMIDG-BUHADNRQRUDSSUHADIRY , | KK CP RXQAV SRIMYHDAKHHIGR DSHIRG WHR* $$ 3 UTXLUAXVAR UFRG DFCEMIDI LG
LCRHIRYHI HHHDOOR R \KFK PXP XDWHIP RQABIWKHDIJ U DMIP RXQAR CRXDOFCEMI0) OV LGRHIYHI HHY SCHG RUFDSMI0) LQVIGRHQIYHI HVIFROXHE XQEHF $$ 3 QDD
SURUSHIRGY

7 KHHZ HHQR FDSMI0) CLQVEDHG LGRHIRYHI HAVLGRXUBG | RAKHWKUHHP RQMVHIGHG0 DK DVFRP SOHG\R DUAYHIOCR P LORQI RAKH\CP HSHIRGLQWH
SUR HIU DvZ HUHP DICHELQDIRXP XOMYHGHABDT] H3 D05 XD HE GW SRUMRQWWURKIKRXW
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WHPAUH/BHIRG 98 FRWDIWZ HHOMIG  LODQHABDT] HED0GXQUADT H5J DO SRR DQG LGRXUHE QHABDT] HE DOG XQUHDT] HGRWAYI RAKHWUHHP RQMVHIGHG0 UK
7KHOIFFUCO RUDQ. FCBMI0) CQVIGRHQIYHI HHXQEHUS 6 * $$ 3 LODILYHRSHIRGP D UAXOVQDQOEAMRICH SHOHL VXAK FXP XTAMYHIDP RXQAYJU-DMAKDQIQWHSUR
SHIRGRUDUHSANROR SUHRA® WFREG-GH SHIHL VKK FXP XOUYHIP RQAVOWIQWHSURUSHIRG |, | VKK FXP XOMYHIP RXQAVGHIDYH \WHOKHHLY QR CFROTD

BKDUHKREBHUBHMAQ) DIGRU MUBMRY) H

BKOHREHMNYIAQ) DIGRUGWIBARY/IHVICFUDFG\R P LERQI ROKHWUHP RONVHIGHE0 DK IR PILARQIRUNKHP HSHIRGLOWHSURU HU
SUP DU GHWR CQLGFUDHIQ\KDUY RAMEEQY

2 \WHU( [ SHOHY

2 DR DARQFRIVOGGR HIQ) FRIWVLGFXGHH SHOAVIGRXUHELORXULQUIO RUP DIRQ DG RXUFRQMAXVR THIQ  3UR HMRIO H/LFOGHBIDO DGV YOODIRY 006
RMHUSUR HMRQDO HHVLGRXUHG UG AR RXUP DD HP HWS GP LQVADIYHVHYIEHH SHOAYUBURHWHAY SIGVR WHS GP LQWRDAU RURXUDTRTEGISRMRQR RYHKHIGDQGRMU

H SHOM/IGUHGE \WHS GP LQVADRULQSHIRP LQ) IWREDI DRV XQEHWHDEP LOVADNRQ DI P HOMFOGQ) RUDIRTEGISRMRQR \WHFRWIR FHMIIOR RXUH HRXAYHR | LEHY
RHUUASHRYHWE | DG RAMHUGRQ LOYHWY HYBUR HUMRDOWD/SHIRP GANYIRUXY 2 \WHIHH.DODG 0P LQVADAYHH SHOAHVIGFOGHIQKUIDGRH 110 BAHDIK RAUNKE

DCP LOWDRU \WEVRUSIRQY DG RMHUFRIV

7RICRKHMH S-OAVIGRUDHG\R P LARQI RAWHWUHP ROMVHIGHS0 DK IRP  PIAR |RMHVIP HSHIRGIQWHSUR HU SUP DUO GIYHDE DQ
IGRBDHR SUR HMREDO HYDQGRKHUIHHDD  DEP LQVADYHH SHOH/GHRVHYAQ) DIURZ L) SRWRIR

8 QEHUMHWIP VR \KHS GP LQVDIROS JUHP HOADQG, QYRR HY/S GYMRY $ JUHP HWZ HUHP EXUHWHS GP LOWDRUDQGS GV BASHRMWHD | RVHYFHVSHIRP HGIRU
XV, QDBIAWRY SXUXOQAR\KHWIP VR \WHHDIUHP HOV WHS GP LQWDRUDGES GYIMAUP D GHBI DMIWREQ DARQY XQEHAKHHDI UHP HOVR DQDH LADMRAR D\MLLG SOW DG Z H
UHP EXIHWHS GP LQVADRUDGGS GYMAUIRUDQ. VHIYIFHYSHIRIP H3 I RUXVE! \KAK D IIDMRAMLLG SO ) RAHWUHHP RQIVHIGHG0 DK WHS CP LODRUADUIHG
PIOR) DGFUIDHIRP P LARQIRAHVP HSHIRGIQWHSURU HU | RUFHMIQFRIVDOGH SHOH/DIRFCEGNVRWHERP ST XQGHMHWP VR \WHS GP LOVADIROS JUHP HOV

© HHQMIMGLORDOQ( [ SHOHBEXSSRYS JUHP HIWZ W WHS GYIVH ) RUDEAMNRDO.Q RP DARQVHHE LRM ) HAV ([ SHOHY $IUHP HOVDQG5 HDMG3 DUV 7WDQDRIRY, \R\KH
FRORIEDMG | LCOGADONBAP HON

,QRPH7O H ,FOAQ) ([AH7O H

: HKDYHHBRMS\R EHWHDMEDVDS , & XQEHUBXERKCBMI0 R WHERGH DQGZ HLQMIGVR RSHIDMIQDP DQUHMR DVAR FROMXHR TXOM\ HIAK VB DEGH HOUI RAKHY

WD HQALSSIFLEGIRS , &V 7TRTX0N IR W HWVDS5 , & Z HP XWAVEP RY RKMHALQIV GMMEXMR RANKDUHKREHYIQHK I CEG) HOUWHHDM DABDAY R \KH\XP

R RULQHAR HQVRP SO B CEGILGFRP H DVGHIGHGE \WHERGH Z IR DGR WHG-BANRQI RUAYICHIB/SOG DIGGHAN H HP SR H UL 0 | RAKDAS] CEGN HU7R

P DQEQRX \WDN HQAD/DS ,& Z H [P RY RKMHAMQIV LOMIGVR P DNHWHUHTXMW GMMEXWNROAR RAUMDUHKREHY Z KIFK JHHDID WHIHYHXVIURP FRERDMGYHS 6 |HIHIC
LGFRP H\I] B/

" FSHOAQ) ROWHGYHR \ij CEGILGFRP HHOGHGLQDAY \ HIUZ HP D FOW |RLZ DUG\E} CEGILGRRP H LFOGQ) GHACSAMIOIOGY U D) LOH FHWR XN HU
AVEXANRY/IURP \WHPXUWHAR] \ FOULQR\WHGH W \ HUDGGSD DQRGGAEDT 8 6 1HIHIDOH AVHWE ROVKFK B} CEGILGRRP H DVUATXUHG 7R\KHH \WAKDIAZ HGAMP LCH
\RDARXURMAP DIMG PXUHQ HOUDQQCOM, CEGILGFRP HZ L@EHLOH FHWVR . HAP DG PAUHY HIUGMUBXNRYY | URP \KFK LGFRP H Z HZ L@IFRXHH AVHAE RQHXIP DAGH FHWAL CEG!
\GFRPH

) RAKH\KUHP RQIVHIGHG0 DK DG ZHGPWEGS 6 IHHDH AV R PIORQOEG P LARY WASHARHD
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1B HO HG* OQ / RW
1 HAB DT H5JO.Q/DOGERKHYZ HHFRP SIMHGR WHIRGBZ 1Y

7KHH ORQWKV (B&HG 0DU

1RQ FRQWURIQO HIBWHEQLMIY HVWPHQW YV
YJRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
JRUHLJQ FXUUHQF\ WUDQVDFWLRQV
1IHWDOL]HG JDLQ ORVV

) RARHWMUHP RQMVHIGHG0 DK Z HIHHDME RSO H3IDQV QWHY RQLOMWT HIWVR P IARY GIYHDE IRMIQPXUMEA GHABDT H3IDQVRQ
LQYHXR HOVR P LARY LFOGGIQUDY HEIOQ/ROIOMMHIV GHABDT HEJOQVR P LARQIURP \WH\OBIR SUYDMGEWQYHAR HONV GHABOT HSERKHVR
P LARQIURP WH\DBIR W QR FDAMG GOV DG WD) HSRWHVR P LARQROWHUMKAMIQ) R ' DSKGH6 3% HIHHDMUDD) H3IDQVRQIRHIQPUHER IRZ OB/
FROMFW SUP DIO D/DUIAXOR JOQVIQWH( 85 H FKOYHDMRIVAE GWVIQWHS 8" H FKOQIHWDM 7 KHHZ HHUDT HSGRWHVRQIRHIQPXUHER WIQLRAIRYY D/DUHAKXIR
WBD P HWR 1 RULIQERURZ LQIVDQGFRMMRVR | RULIQFDK EDIGRH/ SUP DU® DAMEXEEGIR | ORMMNRQ/IQWH* 963 H AKOQIHUDM Z KIFK Z D/R VAR XQUOT HEIDQVRY
IRHIQPXUHRA D/GARUEHSEHBZ

) RANHKUHHP RQIVHIGHG0 DK Z HIHHDAMGQUNDT] H3IDQV GWHY ROLOYHIR HOVR P LCIRQ SUP DO GIYHDER W00 HSGRWH/R PIERY
ROWHUANKAMUQ) R\ R SUYDMG-EWQYHAR HONV UDT] HSGRWH/RY( 5& 7TRSFR+ RAQIV / / & R PIRQDG* OO}\ 86 2SR, F R P LAR) DOGQHAMDT H
GWH/R P L@RQIURP WH\DBIR X QRFDAGEDY ZKIFKZ HHRIVR UDO HGJOQVR P LARQ SUP DUO GUYHDE \WHH WA DOHDAW QMW HOA - HIHHIDAG
WD HSRWH/R P LARQRQIRMHIQRXUHEA |RZ DB/FRQUFN SUP DU® D/DUHXOR | ORMNRY/LOWH( 85 DUG* %3 H FKOQIHUDM/ Z KIFK Z D/@UIHD R IVHAR
XQUHI H3J0.Q/RQI RHLIQPXUMEA D/GHAIEHGEHBZ
1 HARKDQIHLQ8 QUHII] H5$ SSUHADMRY ' HELHADIRY

1 FARKOQIHIQXQUHT) H3DSSUHADIRY G-BUHADIRY Z DVARP SIMGR \KHIRTBZ LQJ

7KHH ORQWKV (B&HG 0DU

1RQ FRQWURIQO HBWHEQLMIY HVWPHQW YV
1RQ FRQWILRODWE®LQYHVWPHQWYV

&RQW U RIOGLDGVEG LQYHVWPHQWYV

YJRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV

7UDQVODWLRQ RI DVVHWY DQG OLDELOLWLHY LQ IRUHLJQ FXUUHQFLHV

1HW FKDQJMDDQ]XGEDHSUL RIGLBWSEEQ

) RAMHWUHP RQMVHIGHG0 DK WHFKOQ HLOXQUADT) HED5SUHADIRD G-SUHADIRY ROWHILQYHAR HYMBRMRIRZ D/ PLARY H FOAQ) \WHLP STFVR
IRHIQPUMHA  GHR\SIIGZ [GHIQ) LOERK \WHSXEQE DG SUYDMFUHIWP DUNHVDQG FHISQ FUHAVYSHALLF 7 UMM GRZ QVIQRXUSUYDMSRIWRIR Z KLFK Z DVARXSBGZ W RUHIQ
PR XQuD0 HSRWHVR P LARQRQLOYMHAT HW LFOGHELOXQUHIT] HEGRAHVROLQYHAR OV SUP DLM D/DUAKXIR |OFMDMRVIQWH( 85 DG+ %3 H FKOJHWDAY
7KHUP DQQ) P IARQR \WHCGHAXQHDT] H3CESHADNRY GHSUHADIRY UHSUAHOMWHCGHAXQUDT H3IOQ/D/DUAKOR | RHIQPUHA |ORNDIRY SUP DO WH( 85 DG
* %3 H FKOQHWDM LP STRIY WHYDOHR RXUIRHIQPXUHER 1RZ DG FROMFW | RIHIQG-BNIQGFDK EDDRH/

) RARHWMUHP RQMVHIGHG0 DK WHFKDQ HLQXQUAD HEDSSUHADIRY G-BUHADIRY RQWHIQYHXR HWBRWRIR Z D/ PILARY H FOQAQ) WHLP SRR
IRHIQPUHER  GHWR\SHIGZ IGHIQ) LOWHSXETE FUIWP DUNANVDQGFHWSIQ FUHAVWSHALLF 7 UMM GRZ QVLQWKHSUYDMSRINRIR Z KIFK Z DVRIVAAR. TRILIQPXUHR XQuOD H>
JOQVR P LAIRQRQLOYHAY HV LFOGHBLOXQUHIT) H3ID.QVRYGRY FROARTD QRO [H LADAGLOYHIT HIW SUP DU® DVDUAXOWR | GRMDNRY/LQWH( 85 DUG* %3 H AKOQIH
DAV 7KHUP 0QQ) P LAROR \WHQHAXQUHDT] HGOESUHDIRD G-SUHADIRY UHSUAHDMKHQHAXQUDT HSGRWH/D/DUAKOR 1RHIQPXUNER |ORMDMRY/LP STRIY WH
YOOHR RAUIRMIQPXUMEA |RZ DGARQMAN | RHIQG-EWIGFDK EDDGRH/
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5 HDI HEDQG8 QU H5* OLQV / RAY RQ) RIMJQ&XUHR

,QWHRAQY FRUHR BMUGHY ZHP D LOMHMWQVHRXUMIYGHIRP [DAMGLQI RIHIQPUMIAHY 7KIVH SRHXVARIRMIQH FKOQHUDMUM KRXTWHYDOHR GFD
PXUHZAHY/ GHRICHUHDIYHR \WHS QUAMG6\BIM/GRIDUS VDUAKOVZ HOP \RKHEJHEWEQNM DUR RXUIRIQPUHEA H SRKHE HOMIQ) LORIRHIQPUNER IRZ DG
FROAMFW DG ERURZ 1Q) LOIRMIQPXUHER 1URP RXURHAWIAONY Z KIFK UHBFH/RXUH SRKUHWR | RULIQPXUHE H FKDQIHUDMI OFXDARQ/LOWHYDOHR | RMIQPXUWHAHY

7KHH ORQWKV (B&HG 0DU

5HDOL]HG JDLQV ORVVHV RQ IRUHLJQ FXUUHQF\
,QYHVWPHQWYV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
YJRUHLJQ FXUUHQF\ WUDQVDFWLRQV

1HW UHDOL]JHG JDLQV ORVVHV

8QUHDOL]HG JDLQV ORVVHV RQ IRUHLJQ FXUUHQF\

,QYHVWPHQWYV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV

7UDQVODWLRQ RI DVVHWY DQG OLDELOLWLHY LQ IRUHLJQ FXUUHQFLHV
1HW XQUHDOL]HG JDLQV ORVVHV

1HWDOL]HG WMGLKQA JDLQV ORVVHV

) RARHWMUHP RQMVHIGHE0 DK WHQHABDD) H3DOGXQUHIT H3IDQY QWA RQIRIHIQPXUHR | ORXDIRQYLP SCANY WHYDDHR WHLQYHKY HMBRWRIR
IRHIQPXUHA |RZ DGFROMFN DJGIRHIQGBNGFDK EDDF/ZDY  PLARY : KHIZ HOHKHIILQ) IRMIQPXUMEA H SRKUHWUIRKIK | RZ DG FROMPNDG\KHEBD
PXUHR EDHWDM LH 1XQAQN FRIWLYGZ HURUKLIKHADQRXUI XQRMRDCHUMR.  WHHLY SRUMYHRUGHIDIYHS FOUY - HP EHEEHGLOWHI RZ DuE FRQMPA? KHGHAIDQVRQI RHIQ
PXUMR | RAHWUHP RQMVHIGHS0 DK Z HHGIYHDSUP DU B\ WHSRMYHFDW [URP EDHUDMGL HHQINIYRQI RZ DG FROMFWVI RUGFDCRXUHFLHY YHYXVWHS 6
" RIU

) ROKH\KUHHP RQIVHIGHG0 DK WHQHABDT] H3D0GXQUDT H3JO.0Q/ QWA ROIRMIQPXUHER |ORMDIRQ/LP SCANY \KHYDOHR WHLQYRAR HYBRWRIR
IRHIQPXUHER |RZ DGFRQMFV DG RMIQGBWIGFDK EDDFH/Z D/ P IE@R)

, QMHW% DM6Z DBV

© HXVHIQMMNDM\Z CEVAR P M DMLQMFWADMUM DXRADMSZ W RXUI L HSUDMACEMOMY :  HKDYHGLI@DME FHISQLOMIMNDM\Z CEVAR EHLQDKHEIHCFFRXQILY
UHIMRQKLS 6HH1RM  6LIQULFDQVS FFRXQIY 3RIFHY \R\WHFRQRICDMS | LOQFLOOWIIAP HON/I RUDGAMRDOAVFBRAKUH UL DLAQ) RAUDFFRXQIY | RUGHLYDRYHLQWMKP HON
G DMELQDKHEIHIFFRXQIY BHIMROKLS 6HHRXUNAKHEXGIR LOYHWT HOVI RUDEAWRDOA\FRKH I DLEQ) \WHHGHIYDMHIONKP HOV 6HHE 1RM  YRURZIQIV \RWH
FRORIEDMG | LOGADONBAP HON| RUDGAMRDOGVFRKUH U DEQ) WHFDLY L) YOOHR RUGHEW

) LODQADCR ROGMRY / [TXIGW DQG & CEMICE HRXURHY

: HIHHDMFDK SUP DU [URP WHQHBURAHHE/R RUFRQIMDRXVRIHIQ) R FRP P ROVKDUA/R EHH IR0 QMMANVSDUYDOH SHMDUH \MH2 &RP P RQGKDUWH/
SURFHHBVIURP. GHAERUIRZ LQIVRQRXUS UHAVY CAMMNY 8 QHXUHG' HEWARKDGRHY/DQC GHEWHRXUMY DNRQIMAKOGRHY LGFRP HHOWHG DG WD, P HQVRQ SUKHSDORQRXUGHEW
LQHXNR HQV DOGSURFHHRYI R LQYHA HQAVDBY 7 KHSUP DY XVHVR RXUFDK DQGFDK HIXYDBQNVOUHI RU L RIJICDI) DOGSXURKDIQ) GEWQYHAR HOV L IXQEQ) WHFRWR
RXURSHIDIRYY LGFOQQ) | HVSOG\R RXUS GYMAUDQGH SHRHUHP EXUHP HQVSIG\R RAUS GP IQVNDRU LI G-EVWHYIFH WD P HQADQGRIKHUNLQDGRQ) FRAIVR RXUERWIZ LQIV
LY IXQEQ BEXFADH/XCHRUMDHUEXIKDHSIRIUP DG Y FDK AMWUEXNRO/AR RAUMKDUHKREHY

$VR 0 DK DG HHPBEU Z HKOG\HYH DODXMAAEDHE GYH.I HI CALOMMNY DFRSR DM GYHOUYRYLG) FUHAWDAMY XQHXUHG QRMMKXDERHYDQE G-EW
VHRXUMY DARQLKOGRHY ) URP \WP HVRMP H Z HP D HQRULQR DEAWRDCFUHAWEAMMY LRUHDHWHM] HR RXUH] LM FUHEWOR.QWNAY DOG RUMKHG-BEWHRXUMAY LGFOQQ)
DEAUMRCDOXQHRXUHE QRM/DOG G-EWHRXUMY DIRYY , QCAFREDFHZ IWWH - $ PWZ LW FHMBIQ@P IMGH AHBWRYY Z HDHRQD DIBRZ H3\R LORXUERURZ LQIV LMKHGHEWHRXUMEY/RU
IMKHSUH HUHGWEN L LP P HADMY DMAMHERURZ 1Q) RAMKOGRH WHUDAR R \RBCDIHV GW\REDICE ON/RKHADOLQE-EWEHY RVRBCLQE-BMIHN SOV SUH HIFG RN 1V
DMBDKV  $VR 0 DBK Z HKDGDQDIJWIDMEP RXQ/WR P LAIRQR SUCASID
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G-EVRAMBEQ) DG RUDAHNRYHDIHWDMR Z DY : HVHHNVR FOH X@® FRMGHURXUXQ XQGHEFRP P WY HOWI RAMHSXESRHR SO0QQ) RAURIRQ | LCDGADOBYHIIH

&DWK DQGFDK HIXLYDBQWDVR 0 DK INHQVRIHAHLIZ [\ RXU P LQRQR DYDOEGIFECAW XQEHURURHAWIAMNY \KEMRAAMR ERIRZ |Q) EDH
D/DOEON DIG\WHARMDAXVR THIQ) R RXUSRP P RQBKTUY/LVH SHAMG\R EHVKI | LFHQVRURKULOMHANG) DRIV DGR FRIGENRXURSHDIRY/IOWHGHDUMMP 7KLY
GHMP [DIRQLYEDHGLQSIWRORXUH SHABINRYY I RAKHWP Q) R 1XQAQ) LY HVEXURKDHY/ DOGWHWP 1Q) DQGIP RXQAR 1 XMUHSURAHHEYIURP \DBVR RXU&RP P RQBKTLDQG

WHXVHR H MY DOGIXUUHILGDGAQ) DUDQJIHP HOV $ VR 0 DK Z HKOGMJI QU LFDQAZP RXQVSD: CEGIDQGFRP P LW HOWI RUH (MM DQGQHZ LOYHIR HOV Z KK Z H
SOQHEWRIXQGXMQ) RUDYDIMEGIERIRZ 1Q) FOSDAW XQGHURKURHAWDAMMY $ GAMREID Z HKHE P LORQR W QAFDME GO0V DG RAMHUITXG QMM HIVDVR
0 DK Z KLFK FRX@ SURYLGH DBAMRDOIMXGW UL GHHROY

$ GRRAIK Z HKDYHKIWRUFDED EHHQCEGIVR REBIQVK | IFLHQAFRWRZ LQ) FOSDAW D) GMKSWRQLQWHI LQDGADCP DINAVRUDD. RKHUGH DYHHARGRP L GYHIRSP HQVERX@S
UAXMPWRXUCFFHWAR | LCDCALQ) LOWHI XM © HP D QRAEHCEGIRILQGGH | LCDGAQY | RUIXMUHLOYHKR HOVRUGNXGW GHHB/D0G HYHRLL Z HOUHCEGIVR RRBIQVKK | LGDCAQ) \KFK
ICDAQ) P D QRAEHRQDYI DYRIEGIWLP VDVZ HFRX@ KDYHREBGHG LOWHSDIV? KHAHI CRRYP D @P IWRXUCELON VR P DNHGHZ LOQYHWR HWDQG DEYHYHD [P STRARXUUAKXAVR
RSHIMRY/

$VR 0 DUK ZHKDG P LARQLQFDK DOGFDK HILYDBON ' XUQ) W \WUHP ROMVHIGHS0 DK FDK SIRIGHGE, RSHIMY CRMWA/Z D/
P LR SUP DO D/DUAKOR SURFHHE/IURP \DBIR LYW HIVDG SUCASDOBED P HOVR P LARQDG SOMID RV IXQEQ) SRWRIR LOMM HOVR
P |RQDGRM-URSHDNY X\H/R P IGIRQ &DK SIRMGGE |I((IAQ) TRMWMWYZ DY P LARQGAUQ) WHSHIRG SUP DO D/DUAKIR G \KDUHIWKOEHY/ UHDAG\R

P LORQR \YEVRUSWRYY DQGSOMDD RIVAE \KDHUW-SXUKDHVR P LEIRQ P LORQR GWIEXIRQYSOG DG GHARRURZ LIV HED P HOV R P LORQ
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(W
7 KHI RIBZ L) \EEGI\XP P DL H/ADQLRMRYYIQ&RP P ROGKOUY GUQ WHWHP ROMVHIGHS0 DFK

7KHH ORQWKV (B&HG 0DU

6 K DY $PRXQW
&/$66 ,
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNUY H®NWFHU
&/$66
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV 2
"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNUY H®WFHU
&/$66 )
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHYV
'LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQFUY H®NFU
&/$66 6

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2

1HW HQWNH H®HHU

7TRWDO HDW H GI®N/HU
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7 KHI RIRZ LQJ \EEGIVKP P DU H/MBQLRIRQVIQ&RP P RQBKT/GUQ) \WHWUHHP RQKVHIGHG0 DK

7KHH ORQWKV (G&EHG 0DU

6 K AW $PRXQW
&/$66 |
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQNY H®WFHU
&/$66
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HOWNU H®WHU
&/$66 )
6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
'"LVWULEXWLRQV UHLQYHVWHG
6KDUH UHSXUFKDVHV
(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HQWFU H®NFHU
&1$66 6

6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
"LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2
1HW HONUY HOWRU
7RWDO GHDV H G®WFHU

" IMUEXARVDQG IMAIEXWRQ'5 HOYHIY HOW

7 KHI RIBZ LQ) \EEGVAKP P D] HRXUGMUEXWNRQY G-ROLHG DG SO CEGIRQRXUERP P RQGKDUA/I RAM WUHHP RQMVHIGHG0 UK GRIWULP RQVIQWRADG/
H A-BGHAKDUHEP RQNV  DOG\KHUHFR GEDM| RUHTFK GMIEXNR)Z DAKHOWDBIEUAMR \WHP RN LQZ KK WK AWIEXIROZ DVG-FOLG

&ODVV ,

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQ BEXWLRESBARUDO 'LVWIRVEN®/ LRVWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K HU 6 K HU 3HBKBU 6 K HU 'LVWULBRWRXR!
-DQXDU\ JHEUXDU\ 2
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
2

7TRWDO
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&ODVV "'

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQBEXWLRESBAUDO 'LVWIRVEN®/ LRVWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K IHU 6 K IHU 3HBKBU 6 K IHU 'LVWULBRRKR!
-DQXDU\ JHEUXDU\ 8
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
7TRWDO 2
&ODVYV )
9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQBEXWLRESBAUDO 'LVWIRVEX®/ LRVWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K HU 6 K HU 3HBKBU 6 K HU 'LVWULBRRKR!
-DQXDU\ JHEUXDU\ 3
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
7TRWDO 2
&ODVV 6
9DULDEOH

'"HFODUDWLRQ 'DWH 3D\PHQW

6XSSOHPHQWDO
%DVH 'LVWULEXWNVRVUBHXWLRESBHRUDO 'LVWIRMED W/ LRWQWULEXWLRQ 3HU

'DWH 6 K IHU 6 K IHU 3HBKBU 6 K IHU 'LVWULBRWRKR!

-DQXDU\
YHEUXDU\
0DUFK
7RWDO

YHEUXD U\
ODUFK
$SULO

[ IR Y

" IMUEXWRQ/ SHAKDHDHGHAR WKDUHKRTHMHYAQ) DG RUGMWIEMRQIHY

7 KHI RTIRZ LQJ \BEGV\XP P DU HRAUGMUEXNRQ/ GHROUHE DG SO CEGIRQRXUSRP P RQ6KDUA/I R I\WUHHP RQKVHIEHS0 DUK CRIULP RXQNLQWWRADB/
H FHBVBHMKOUHIP RXQN  DQGWHUHRG DM RUHTFK GMUEXWRQZ D/ARHOWWDBQEIUAMR \WHP RQKLQZ KIFK \KFK GMUBMRQZ DVGHFOUHG

&ODVYV ,

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWIVRVQUBEHXWLREEBHRHUDO 'LVWIRVEXW LRVOWULEXWLRQ 3HU

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K U 6 K iU 3HBKBU 6 K U "LVWULBRWKR!
-DQXDU\ YHEUXD U\ 2
JHEUXDU\ ODUFK 2
0DUFK $SULO 2
7RWDO 2
&0ODVV '
9DULDEOH

'"HFODUDWLRQ 'DWH 3D\PHQW

6XSSOHPHQWDO
%DVH 'LVWULEXWENVRVQUBHEHXWLREEBRUDO 'LVWIRVEX®W/ LRQWULEXWLRQ 3HU

'DWH 6 K IHU 6 K IHU 3HBKBU 6 K IHU 'LVWULBRWRKR!

-DQXDU\
YHEUXDU\
ODUFK
7RWDO

JHEUXD U\
ODUFK
$SULO

2

2

2

2
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&0DVYV )

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWNVRQ BEXWLRESBAUDO 'LVWIRVEN®/ LRVWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K IHU 6 K IHU 3HBKBU 6 K IHU 'LVWULBRRKR!
-DQXDU\ JHEUXDU\ 2
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
7TRWDO 2
&ODVV 6
O9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWIVRVQUBEHXWLRESEBHRUDO 'LVWIRVEXW LRVOWULEXWLRQ 3HU

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 6 K IHU 6 K IHU 3HBKBU 6 K IHU 'LVWULBRWRKXR!
-DQXDU\ JHEUXDU\ 2
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
7TRWDO 2

" IMMEXWRQY SHMKDHDHQHAR \KDHKRGHMAYAQ) DG RUIGMUEXRQIHY/

© N UASHRAR GMUEXNRY/ Z HKDYHDERSWMS DQ* ROWRW AMUBEXRQ UHQYHAR HASMQ! RAKDHKREHY $ VDUAKOMQWHHYHIAR DGHFOUHGFDK GMMEXNRQRURKH
AMUMEXNRY HIFK VKDUHRTH. REHAXDQ D\KDUHKRTHADADY? ROMERWR \WHAMMEXNRQ QMM HVSDIDRUZ KR LY GFDME O DWHMKDAER-Y QRIGHIP WDARP DIF HURTD HOV
LQWHQMIBMRQUHQYHAR HOABDQ Z LAKDYHWWHUGWMEXRYDARP DN UHQYHAMGLQ DEIWR IOKDUAY IDKH DO UHFHYLQ) FDK GUIEXIR)Y 6KDHKREHY Z KR WHFHYH
AVMEXNRY/LOWHIRP R \KDWY/Z |GEH\XEVPARWHVIP H8 6 |HEHIDWBMOOGGAD0M FROHNXHFH/DVL WH UFHYHGFDK GUBXR)/

SRR GUIBAIRYY RKHAMDQ GHAQYHAR HOAGRRP HDQGUHID H3JDQVRODS 6 * $$3 EDMY LGFOGHUHNXUHGDEXE HOMES 6 * $$ 3 GHAQYRAR HONGRRP HIQ\KH
PXUHABSHIRG VR GHMP LGHE CEGILGARP HDYDOEGH RUGMUBXRYY 7 KHI RTBZ LQ) \BEGIUH GRVIHVRXUAH/R FDK QWBXMRVRODS 6 * $$ 3 EDVWDAZ HG-FOUWHGRORU
&RP P ROGKOMA/GAUQY WHRUHHP RQMVHIGHG0 DFK

&0ODVV , &0ODVV "' &0ODVV ) &ODVV 6
6RXWH RI 'LVWULEXWLRQ 3HBKHBU $PRXQW 3HBKBU $PRXQW 3HBKHBHU $PRXQW 3HBKHBU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

7 KHIRTBZ 1Q) \IERB! UH GRVIKHVRXUH/R FDK GMEXWRQVRQDS 6 * $$ 3 EDUVKDAZ HGHRDUHG RQRXU& RP P RQ6 KDY GAUQ) \WHWUHHP RQMVHG-G0 DK

&0ODVV , &ODVV ' &0ODVV ) &0ODVV 6
6R¥W Rl 'LVWULEXWLRQ 3HBKHBU $PRXQW 3HBKHU $PRXQW 3HBKBU $PRXQW 3HBKBU $PRXQW
1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7RWDO

) RUDGAWRDOQ RIP DIRQRORXUGMUBXNRYY DG AYIGHIG HQYHAR HVBOD VHH 1RM 1 HSWHN VRWHFRQRIEDAMG | LDGADONIAP HON
BKDUHS HEX FKDH3 IRIULP
$VWKHAVFHIROR \WHYRDE Z HKDYHD\KDHU-SXUFKDHSURIUP 1QZ KIFKZHP D WBXUADH IQHFK DOMUXS\E R WH1$9 R RXUSRP P RQBKIW/RAMEEQ

B QP BUR KDWY D/R \KHFRHR \WHSUHYIRXY FOBQEUTXOUMU \KHE YDHICHS HEXURKDHS P RXQV 7 KHYROGP D 0P HIGRAKVSHIG\WWH\KDHU-SXUKDHSUIRIUP 1 MBHHP V
XK CRIRQWR EHLOWHERWNQMANR
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\KDUHRTHY \KFK Dv'Z KHQ DUHBXUAKDVHR! | HJZ RXGE SOFH DO XQGHEXEHIRQRXUMIXGW DEHYHD O HANRKURSHIDINRQ/RUUM KDYLQY DQDGYHYHLP SCRARQXVDVDZ KRBIWDN

Z RX@RAE HIK \WHEHH IWR \WHUEXUAKDHR [ HU$ VD URKGWKDUHU-SXUFKDAHYP D QRAEHDYDDEGIHIFK TXOWM: - HLQMGVR FROGPNKAK BEXUKDHR | HYIQDFFREIRHZ LK
WHUTXUP HOVR 5XB1 H - SURP XODAGXQGHMH( [ FDQIHS PADQGWH  $ PG @WKDUH/ SXURKDVHE SXUXOQARWHWIP VR HIFK WOGHUR | HIZ | EHUANHE DOGWHH W

Z LQEHDARRU] HGE DG XQWHKHG\KOWY | QWHHYHQAKHIRDG GHMP LGHY LODQ SOMXTUTXOAU \KDAZ HVKDER | HAR UHSXUAKDUH GAAKD\HYDHICHS HEXUKDHS P RXQARUR
P HIGWH\KDHUEXUIADHSURIEP \KAK WDIZ HZ LAR | HAR UEXURDHBWARDWHUDHICHS HEXUAKDHS P RXQARQDIRQ) | RZ DGEDL WHYRDLGZ [FROIGH) RQDDDABDI
TXOUMD EDLY Z KHKHUMA IQWHERANQMIMNR. RAUMKDUHREHY R BAXP HR | HIQ) VR U-EXUFKDH DABDXRHYDHICHS HEXUFKDHS P RXQIV

8 QGHH\KDLH U EXUFKDHSURIWP  \RWHH \WZ HR I HAR U-BXURDHVKDUVIQDD  SDUAXTUTXOWAU IWVH SHAMGWR U-SXUAKDUH KDL SXAUXOQAR\WMIG-UR | HYXMQ) D
SXURDHSUFHHDTORWH1 $9 SHAKDHD/R \WHOWWDBOEIUE, R WHDSSTFEG DXL H A-BARDNKOAAKDMKDYHRAEHDRANBAQ) | RUDMBDXNRCH\ HOUZ LQEH
UEXUKDHGDN  R\KK1$9 D3 ( DO 5HXADH HIAIRY  7KHRH\ HIUKREQ) SHIRGLYP HDKUHGD/R WHERUSIRQFBRUQ COMLP P HADMD | RIBZ 1) WH
SREHAMHU-BXUADHEM 7KH( O 5 HEXUAOH HXANROP D BHZ DYHS DARXUGVUHIRD LOWHFDHR USXURDHUDHIVOUMG) |URP \KHG-DK GYRIFHRUDON HGAVEON
R \WHKRTHJ 7 KH( DD 5 HXUADH HHAURZ LAEHUABIGHS B XVI RAKHEHH IWR WP DIQQ) \KDUHKREHY

7 KHIRWZ 1Q) \REGI\XP P D] B/ \WH\KDUHUHSXUKDAHY FRP SBIMG GAUQ) WHWUHHP RQKMVHIGHE0 DK DG
SHA-QMIHR 2 XWEQAQ) 6KDUHAKH $ P RXQWB HSXURKDWG DD 1 XP EHUR 6KDLH/ SHAQEIHR 2 XWEQEQ)
5 FEXURKDVHS HTXHWY HOGIQH &RPSDQ 2 IIHHE\RS FBXURKDH 5 FBXURKDH3UAQ) ' DM RV 5 FEXUPKDWG DIORDWHY 6KOLH/5 FEXUFKDWG
ODUFK ODUFK
SHAHQEDHLYEDHERQWRBDKDUA/D/R \KHFBRHR \WHSUHYLRXY FOBEDUTXONA ) ROWHI LIXADOWAUR Z HUHFHYHG\KDUHREHUUWXHIVUR U-SXUFKDUHEBSUR 1P DAMD R \KOWRAMBQAQ) D/R ' HHP BHU

ZKKH AHHG-GRAURTHARUWBXUAKDHXS W R RURWIBREQ) KD/ Z M URGHRARN\MRK TXOM
$ P RQVQRAFOMYHR ( D® 5 HXUAKDH' HAWRQ

SHAQMIHR 2 XWWIQEQ) 6KDUH/WH $ P RXQB FSXUFKDHS DD 1 XP EHJR 6KDIH/ SHADMIHR 2 XWEQEQ)
5 HBXURKDVHS HIXHW HDGICH &RP SDQ 2 I1HHEWRS5 HBXURKDH 5 HXUAKDH3URQ) * DM FDWH/ 5 HSXURKDVHG DOFDWH/ 6KDLH/5 HBXURKDVHG

ODUFK ODUFK

SHAHBIHLYEDHE ROVRIDKDH/D/R \WHFBRHR  \H SURYLRXY FDBEDUTXOMMU S @UHSXURKDHUANHWVZ HHVDIY LHGLQI XA
$ P RQVQRMFFOMYHR ( DB 5 HXUKDH' HOAIRQ

) RUDGAMRDOQ RP DRQRORUNMKDHWBXUKDAAHH 1RM 1 HBWHN \R\WHFRQRICDAG LQOGADOIDAP HOV

YRURZLQIV
$VR 0 DUK DG HHP B Z HKDG QDI W DMSUCASICTP RQAR G-EWR P L@RQDEG P IR WAS-AYHD R Z KIFK
P I@RQDEG P LERQ WASHAIYHD Z D/RANIAQ)
$ \XP P DY R RXUFRQAERXDOSD P HARED) DINRQY XQEHURXUS: HEVY CAMMY 8 QHFXUHG1 R/ DG G-EWHRXUMY DNRQIMKORH/DVR 0 DK VDVIRBZV
0DBK
7TRWDO /HVV WKDQ \HDU \HDUV \HDUV $IWHUHDUV

+/(1' $ )XQGLQJ )DFLOLW\ 2 2
+/(1' % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ()XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

2

NN N NN

NN NN NN NNNN
NNNNNNNN

1RYHPEHU 1RWHV 2
ODUFK 1RWHV 2
6HSWHPEHU 1RWHV 2
6HSWHPEHU 1RWHYV 2

2

-DQXDU\ 1IRWHV
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0DBK
7RWDO /HVV WKDQ \HDU \HDUV \HDUV $IWHWUHDUV

6HSWHPEHU 1RWHV 2 2 2
-DQXDU\ IRWHV 2 2
$SULO 1RWHV 2 2

-XQH 1RWHV 8 2
-XQH 1RWHYV 2 2
6HSWHPEHU 1RWHV 2 2
1RYHPEHU 1RWHV 2
$SULO 1RWHV 2
$SULO 1RWHV

&/2 5SHILQDQFLQJ 6HFXUHG 1RWHV
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG 'HEW
&/2 6HFXUHG 1RWHV
&/2 6HFXUHG 1RWHYV
7TRWDO

NNNN NN NN

NNNNNN

Nl MM MM NN NN N NN

) RUDGAWRIOQ RP DIRQRORXUG-EWEIDIRQAHH: 1RM  YRIRZLQ) * \R\WHFRQRICDMG | LDCADOWEAP HQW
2 11 YDDQPHEKHVE UDQIHP HV
3RMRIR&RP SDQ. &RP P W HQV

2 XULQHMY HYBRIRIR FRQEQVDQGLYH SHRAMG VR FROMXHVR FRQEIQG-BNQYHAR HOVZ KIFK DHIQWHIRP R @H/R FMHAWRUGHD HSGUIY. ARP P L\ HQI Z KIFK

UIXALHXVAR SURVCHI XQAQ) Z KHQUATXHWAGE! SRMRIR FRP SDQHVIQIFFR EDCFHZ W XQEH®LQ) GIQDIWHP HOV $ VR 0 DK DG HHPEHU Z HKDGXQXQE5
GHD H3GIY \MP GO/ DQGUHYRYHY Z W DO I W DMSUCASIOIP RXQIR P LARQOEG P LAR) UAS-RALYHD
2 \WHJ&RP P W HOWDQG&RANIH AR

$VR 0 DUK DG HHPEU P ICIRQDEG PIAR UASANYHY R FOSMICARP P WG UP DGHSXQFOEDGI URP WHERP S0 LQUADIROWR
FCBAMIOFRP P W HOMRS / 75$ ,,, 6XFK TP RQAV\XEMAMRWHIDSSURDIR HIFK NLQAYHQMUAP HP EHU

) URP WP HVRWP H ZHP D BHARP HDSOUMY VR FHISQ B DCBURAHHAQIVIGAGHEORWHGRIP DOFRXUHR IWBXMCHY $ VR 0 DK P DQEHP HQAWWCRAIY DR DQ
P DMIDOSHIEQ) RAKUHDMHG QMDIR)
5 HDWG 3 DUV 7 DQUDRARYY

: HHOMMHGIQRDQP BHR EXMCHW UHDNRQKISVZ W O LEDMG RUBHINMG SOV IGFOGQ) WHIRTRZ 1Q)

\KH, QKR HYB GYDRY $ JUHP HOV
WHS G [QMDINRQS JUHP HQV

WH( [ SSRHEXSSR. $ JUHP HQVDQG
WHO DQIIQY ' HDBUS JUHP HQV

+H H +H +H

, QDEAMRQ\RWWHD R HQMRHG DI UHP HOW D LIDAVR \KHS GYVAUKDYHUHFHYHEDOH HP SIYHRUGHUIURP WHG( & \WDIBHIP WXV [P R REHAMQIV \RFR LOYHIZ 1\
FHABQRKHUSHIRY LGFOGQ) FHIBQDH LADAMY/R WHS GYVHUDQE FHAQI XQBY DG CFFRXQVP DO HG DOG FRQARDGE, \WHS GIVHUDQGIWDH LADKY VKEMPAR FHVSIQWIP VDQG
FROAWRQY DG LQDP COGHUFRQUMMAZ WK RXULQYHAR HONREMARYH SRUMRQY SRIAHY VDM LY DG BMMFRQYD/Z HID/UH XDRY UL HOVDOGRMHUSHWHONTRRLY ) RU
DEAMRDOQRP DIRQ VHH LRM ) HV ([ SHRY $IUHP HWDQGS HIMG 3 DUV 7UDQDRNRG * VRWHFRQRICDMS | LCDGADOXBA HOV

5 HAHOW HYHBSP HOW
BHE1RM  GXEVHIXHIN YHON \RWKHFRQRICDAMS | LDGFDOWEARP HOWIRUDVKP P O R UHFHAGYHESP HOV
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& UMADCS AFRXQAQ) 3 RIAHVDQG ( WP DM/

2 XUGVAXWRQDQGOEOMYR  RXUI LCDGADCAROEWRQ DG UHKXWVR . RSHIDNRQY DUHEDHE XSRQRXUFRQRICDAG | DGR DOWIM HW Z KLFK KDYHEHHQ SU-SDUHGLQ CRFRUEIGRH
ZIK* $$3 7KHSHEIDIROR \WHHFRQRICDMS | LCOGFOOWIAP HOVUTXLIY/P DERIHP HYAR P CNHHWP DAV DQG DAKP SIWRQAKDAZH HAVAKHU-SRUAMGDP RXQVR DRVHV QCELONY
UYHQHVDQGH SHOHY &KDQIHY/LQWHHARGRP LE HMURGP HOM LCDGADCP DHVDQGED . RAHUSOUP HMY XVHGLQGHAMIP LQAQ) VKA HANP DY AR FOXVHCAMOIOUAXOVVR G HJ
P DMIDD

) RUDGHAUSWROR RXUFUIMIDCTFARXQI) SRIAHY VHH 1RM  6LIQULFDQ/S FARXQIG) 3RIAHY [QRXURRQRICDAMS | LCDGADONIM HOVIGFOG-GIOWY ERW H
FROUGHARHP RWLI QI LFDQATFFRXQIY SRIFLHAR EH\WRVHUHIDAG AR RXU, QI HOV 5 HYHH5 HFRIQURD ' IMMBEXWRYY D5, FRP H70 KV HFRQUGHAHP RWVLIQU LEDQV
FUMFDCHANP DIMVR EHWKHI DLUYDOHP HDXUP HWR LQYRXR HOW 7 KHPUMPDCCFFRXQIVY) SRIFLHY DG HANP DY MKRXTS EHUHIGLQ FRQGHANRD Z [V RXUUMN | CRRLY QMG XQEHR 5 N
) CARY IQRXUDIDOOFERVRY) RP . [RAKH\ HOUHQGHG' HHP BHU

, QWY HOVDQG) DIU9IDXXHO HDKUHP HON

SROMMMZLN* $$3D0GWH  $ PWVZ HFRGIGAD YODODMRQR RULQHR HOV SXOKOQAR Z KIFK RXUL $9 LVGHMP LGHS 2 XULQYHWE HWDUH YDOHGRQD TXOUM®
EDAV RUP RUIHIBINGHD® Ll BIXAUWGXQEEHMH  $ PA7KHGAMP LCDIROR | LUYDOHLQYRYHAKEMARNYHMG P HWVOQGHXP DM/ 7 KHP DU R LAY HOVDHQRADRMERU
WDGHGLQDQORNYHP DNANDEDAKAK \WHUI QUYDOH/DHGHMP LGHGXMQ) YOODMRQWAKQTXHY SUP DU® GVFRXQAGFDK | BZ V DGR DGWHUIH WP DUN-NP XESGV QG UHFHW
FRP SOUIEGIVQLRANRYY 7 KHP RWHLI QU LFDQACEXWLQCESOLQ) WHAVARXQIMG FDK | B CESURFK DQG\RHP DUNANP XQMSBY DESURTFK DUHWWHVHBRMS GMVARXQADAM/ DG P XAE0Y
UAGHARMHD 7 KHVHBRIROR WHHLCEXWILYEDHGRODFRP ECDINROR! | CRRY\KDATUH\SHALLLE VR WHXQEH®LQ) SRWRIR FRP SOQH/AKFK DV LQDGADOSHIRLP DORH DG AHEO! CRRLY
KDADUHREVHLYCEGILQWH P DUNHAMKEK DV PXUMHAQMIAIDMY DG ARP SDUIEGISXEIF ARP SO0 WIEQ) P XABBV $ FFREQI® \WHCRMAR RUFRQRICDAMS ! LA DONBAP HOW
H SURMARHXCRHIBON Z 1\ BASHRAR \RHSRIMEGIH | HAWR WHHYOODIRYY DJG00 FKOQHLQWHH YOODMRQY ROWHFRQRIEDMS | LQOGADOWBAP HOV ) RUIXUKHUGHEIYR RXU
LQHXR HQVDQG | DUYDOHP HDXUP HQAFFRXQIY) SRIA \FHE 1RM  6LIQUIFDQM$ FFRXQIY 3RIAHZ ,QHWFHON D < 1RM ) DIUIDOHO HOKUP HW

WP 4 XDOAMWYHDQG 4 XDDMAYH' LWFBRXUH/S ERXVWD DUNHAB N

: HOUH\XEMPAWR | LCDGALDCP DOHAIMY LGFOXAQ) YOODMRQUAN DG LQMMANDMUMN
9DODIRY5 W

* HKDYHLQMAMG DG STQWR FROMXHVR LQYHAVSUP DU LQLEDNXG GHEWIGE HDXW VHRXUMEVR  SUYDMFRP SDQHY 0 RWR RXULQMINR HONVZ LORMDYHDUDA®
DYDIDEGIP DUNANBUFH DOGZ HYDOHWHHLQHXY HOVDVOLUYDOHDY GHMP LGHSLQJIRRGI MW E, \WHS GMAUD/RUYDODMRQGHUIGHXQGHE XB D XQ@HMH  $PAEDIS
RQ [P RY RMHMQIV WHICBWR | QE-EHIEHAMLE SOV YDOOMRQ! LUP VIHEIGHE! XV DJGLQOFFREDFHZ W RUYDODIRQSRIR 7 KHHLY QRMQIGIEELG| RUGHMP 1QQ)

| CLUYDOH $ VDUAKOVGHMP LQQ) | DIUYDOHUATXLUAARDANMG) P HOAEH DSSOHG R WHVSHAL LE | CAVDQG AL WIGRHVR HIFK SRUNRIR LOYHUR HOAZ KIGTHP SER LQ) DFRQIMMM®
DESIHE YODDMRQSURFHN ROWHWSHVR LOMHWE HWZ HP DNH | Z HZ HIHUATXUHGAR QNXLEDMD SRUNRIR LOQYHAR HQAQDI RIS RUCIXLEDMRQ\OB! Z HP D U] HOP RXQMKDATLH
QI HMHNURP \KHEP RXQNSUAHONG DG\ Gl HIHIAHVFRXTS EHP DMUCD

, QMHNE D5 N
NFQUMYWY UH HYARWH KD HLQHUQQIVKDAP D UAKXOVURP FKDQIHVIQWHOYHCR [QMMANDAY :  HIQMIG\RIXQGSRMRQ/R RXULQYHR HOVZ LW

, QMAXNDM
ERURZ LQIV DG DAKAK WP H RAUGHAQYHAR HOAGRRP HZ L@EHD HAMGE \WHGI | HHIFHEHE HOWHUDMDAZ KUK Z HIQYHAMIQGWHUDMDAZ KK Z HERURZ $ FFRAQIO ZH
FOQERADWKUH\KDUHRTEHY KDDL QU LEDQARKDQI HLQP DUNAAQMANIDIY Z L@RMDYHDP DRUIDCDGHYHH | HAWRQRXUGHAQYHXR HOVGARP H

$VR 0 DUK R RUSHIRP 1Q) G-EWINGRMHUIGARP HSURGAQ) LOYHAR HOV H FOGQ) LOYHAR HOVLQNLQAYHDMBY DNTIUYDOHZ HHDVGDMY) DM/
$ GEAURDD Z HHOMMGLORIQMAWDAM\Z CHVZ W FHIBOR RXUS QHRXUAS1 RMVIQR GHAR DD QWHLQMMANDM/R RAUICEMMYZ W RXULQYHIY HYBRWRIR YDHZRQORXU
&RQRICDME6\BAP HOVR $ WHIVDQS/ ICHOWAVD/R 0 DUK WHI RTBZ Q) \BEGI\KRZ VAKH QRO H3LP STAARQGHACFRP HR! K\ SRIFHINFDCEDVHUDM KD HYLQLQMBAY

DV
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FROUCGHIQ) EDHUDMI GRYDQGFHAOQIVI RUI GO UDMLIQKKP HONV DQGDWAP LQ) QR FKDQI HYLQ RXULQYHXR HNDOG ERUIRZ LQ) \WKFMUA
,QWHVW ,QFRPH ,QWHW ([SHQVH 1HW ,QFRPF

8s EDVLY SRLQWYV
8s EDVLV SRLQWYV
8s EDVLV SRLQWYV
'RZQ EDVLV SRLQWV
'RZQ EDVLV SRLQWV
'RZQ EDVLV SRLQWV

: HKDYHLQWHSDIWDQGP D LOWHI XMUHKHEIHDI QINOQAMANDM OFMIMRY/E. XMQ) KHEILQ) LOXMKP HOMVKRK Dy DEAWRDOQMBWADM\Z LBV 1 XM ROWRQ/DQG
IRZ OGFRQMFW :  KIGIKHZILQ) CRYIME/P D P MIDMRXUH SRUKUHVR DGYHYHI ORAMDIRYLQLOMIMNDM/ FHAEQKHEILQ) WIQLFMRQAKDAZ HP D HIMULQRIQWHI XWUH \MFK DY
IQMMIDM\Z C8 DIUHP HQV P D DBR QP [WRXUDCELOW VR SOMASDMIQWHEHH IWR - FKOQIHYLQIQMMNIDMYZ W UASHAAR RUSRINRIR LOYHAR HON

WP &ROARYDQG 3 URRHEXUHY
D ( YDODMRQR ' ARKUHE ROMRY DQG3 IRFHEXUH/
QIFREFHZING XY D E OB G E R WHEHHUMAY/( [ FKDQHS PR DVIP HIGHG Z H XQEHMH\KSHYIMRQDIGZ W \KHSOMASDIROR RXUEKIH

( [ HAYH2 | LFFUDQG&KIH ) LGDCADCR |1 LEH FOUUHG RANIQHYDODIROR \WHH I HRAYHHVR RUGVFRXHFRQMRY G SIRHGUY D/GHIGHEIO5XB D HOWGSX® G H

R \KH( [ FKDQJHS$ FAVD/R WHHIGR \WHSHIRGFRYHIGE \MV4 XOUM® 5HBRWRQ) RP 4 DOGGHMIP LGHGWDARXUGMFERXUH FRURY DG SURFHEXU DUHH | HAWHDVR \WHHIG
R \WHSHIRGFRHIGE \WH4 XOWM® 5HRWRQ) RP 4

E &KDQH/IQ, QMLOORRMRY?2 YHU) LCDGRDCE HSRUMY)

7 KHIHKDYHB-HQ QR RO HV1Q RXULQM CDOARQARCRYHUIN LCDCH DOUHBRING \WDWRAPXUHG GAUQ) WH TXDIMUHEHG0 DK \KDADYHP DMUDD O HAMS RUDH
UDRIEO \HY WP DMIDD O HAWRXULQIM QBCFRQARCRYHUI LQDCA DO SR
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3$57,, 27+(5,1)250%$7,21
WP/ HIDGBURAHEQIV

: HOHQRARUHQ® \KEVRAR DY) P DAUDCGBICCSRFHHEQIV GRUVRRXUNGRZ GGIH DHOQ P DMIDOBI DOSRFHAQIVMUDMIGDIDQMKY ) URP WP HWRWP H Z HP D EH
DSOW \R FHIBIQGIDOSIRFHHEQVIOWHR B FRAHR BMGHV [FOXAQ) SRFHHAQIVUHDN \R\KHHI RUAHP HOAR RXULLI KWXQEHUFRQAMIFWZ LW RXUSRNRIR FRP SOQHY
2 XUBAMGHWLY DOR \VEMPAR H \MOLYHUIXDNRY Z KIFK P D BAKOWQUIXDRY SURFHHAQIVDIDOQIAKY

WP $ 51W) DRRY

, QDEAURQVR\WHRKHLQ RUP DIRQVFWRIK LOWY TXOWM® WBRWRD) RP 4\ RX\VKRXG FOUH X@ ARQUIGHWHUMI I CRRWNHVRINIQ? \WP - $ 51WN) CRRY IQRU
DDCOUERYRY) RP & IRUWH\ HIUHIGS' HHP B DVZ HODARHUMN | CRRWVHVRIW Q3 5 W) CRRY R WH3RW( 1THAWHS P HIBP FOML R R RAUBHIVADIRD
WBAP HURQ) RP 1 1IOGRY$ SUO Z KIFK FRX@P DMIDI O HANRXUBMCHW |1 I CDGADCFROBURQDQG RURSHIDIY UKV $ GAWRDCUMWYDQG XGPHMBQIA RO
NGRZ QUR XVRUWDAZ HRXUWHM® GHHP VREHLP P DMUCCDORP D P DAMIDED 0 HANRXUBXMCHN | LCDGRDCFROAWR) DG RURSHIDMY WKV 7 KHHKDYHEHHQ QR P DMIDCRKDQIHY
GUQ \WHWKUHP RQMVHIEHE0 DK VRWHUMN | RRYAVHVRI O35 WN) CRRY R \WH3RWA( | HAYHS PHGP HOM R \RRAUBHIMADIRQWEAP HOAWRD) RP 1 ILBGRQ
$UO

WP 8 QHIMMHG6DBVR (| TXW 6 HRXUMH/DQG8 VHR 3UIRFH-GV

([ F-BWVGHAIEHE DG DVSVIRA® WBRWGE WHERP S RQIWRUHAHSRIWRY) RP . Z HAGQRAHTND VHRXUMIYGUQ) \WHSHIRGFRYHIGE V4 XDUMO
SHRYRQ) RP 4 \KDAZ HIHCGRABHI MG XQEHWHS HXUMVS PV

G6KDUHS FHEXURKDVHY

- HKDYHFRP P HFHG DWKOHUSXUKDHSUIRIUP 1QZ KIFK Z HIQMIG\RR | HARWBXUADH IQHFK DOMUXSW R RXUSRP P ROGKIW/RANBEQ B QP EHUR
KDY DVR WHFBRHR WHSUAYLRXY FOBQEDUTXOA WH2 YDHICHS HEXUKDHS P RXQV 2 XUVRIGR 7UMMY/P D 0P HIGRAKVSHG\WH\KDUHU-SXURKDHSUIRIUP DATD. WP HLL
IVEH-P VAKAK CRIRQWR EHLQRXUBHWNQM ADGWHEH QMR RAUNKDUHKRTHY \KFK DvZ KHQDUHSXUFKDHR! | HUZ RX@ SOFHCQXQGHEXEHORORXUMNXAW DGHIHD DI HW
RXURSH.IMRQVRUUMN KDYGQ) DQDGHYAHLP STRARQWHERP SO DVDZ KRB RANKRXTGZ HRKHZ [VHGHMP LGHWDAQYHAN) RUQTXG DAHVIQRWILICDAMG GO0/RURKHAIING
LOHXR HOVUDKHARDQUHSXUADUCQ) RAUMKDAYLVIQWHEHWOMAWR \WH&RP SDQ DVDZ KRBH $ VDUAXOWKIHUEXUADH/P D (RAEHDYDMEGIHIK TXOWM:  HIQMGWR
FRIBENKFK WEXUADHR | HYIQCFFREDGFHZ MOWHUATXWP HOVR 5XB1 H - SURP XODAMGXQE-UWH( [ FKOQIHS PDGWH  $ PAS WD/ SXUADHGE XV SXUXOQARWH
WP VR HIRK WOGHUR! | HUZ LOEH UG DGR WMUZ LAEHDARR] HE DG XQMWKHG\KDWY , QWHHYHQAKHIRDG GHMP LGH/ LODD  SOMFXOUTXOUAL \WDAKHERP SOQ \KDID

R HAR WBXUADHGW WDQ\KHYDHIHS HEXUFKDHS P RXQARAR TP HIG\WH\KDUHUHEXUAKDHSURIUP \WKAK WDARHERP SIQ Z LAR I HAR UEXUADHBWAKTQWHYDHICH

5 HEXURKDHS P RQIRQDIRQY |RZ DGEDLY \WHYRDG Z LAFRMGH RO DABDXTXCUM®D EDLY Z KHKHIWA LQWHEHMNQMIWR \KDUKRTHY| RAH&RP SDQ R UAXP H
RIHIQ) \R UBXUADHDABDIWHYDHICHS HEXUAKDHS P RXQN

8 QEHIRXUMKDHUBXUKDHSIRIUP  \RWKHH \WAZ HR | HAR U-SXURKDHWKDUAVIQDQ  SOMEXTUTXOW Z HH SHAR UHSXURKDUHKDUAY SXOXOQAR TXOND WOGHUR | HY
XMQ) DSXUKDHSUFHHDOORWWHL $9 SHAKIUHD/R \WHOWFDBOEUE R WHCSSOFTEG TXOWWL H FHSVWKDAKDUA/WDAWDYHCRAEHHQ RAMBQAQ) | RUDABDWRGH\ HOUZ LOEH
WBXUKDHEDNY  RKK1$9

7 KHIR@Z LQJ \REGIVHVI RWK LQ RP DNRQUH DEQ) WEXUKDH/R RXUFRP P RQWKDUHY GAKQY) \WH\KUHHP RQKVHGHE0 DK RO IQWRADB/
1 XP EHJR 6KDUH/5 HBXURKDVHG DD SHAQMIHR 2 XWEQAQ) 6KDLH/
211H)' DM 5 HSXUAKDH' HDGIICHS HTXHW 3XURKDH3UFHSHJBKDUH FDWH 5 HBXUFKDHG

JHEUXDU\ ODUFK

WP HDXOVS SROBHIRIGHRXUMEY

1RH
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JWP 0 ICHBOHN ' DFBRKUHY
1 RACSSOFACE®
WP 2 WHJ, QRIP DAR)
5XB E 7WDEQ 30
" XU WHTXOWUHIEGO0 DK @RHR RAUAWRRYRUH HAYHR | LFHYDERSMG P RALLHGRMUP LODME0Q. FRQMPMOQUIUKANRQRUZ UMK STQ| RAKHSXUADH
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&HUWLILFDWLRO RI 3WILRHUW SXO W KHDFXW MYRH 218 $66 8 S BHHFAVR ROV XD OBWWR 6HFWILRFQV RIRI WKH 6DUEDQHYV

S

&HUWLILFDWLROQ RI 3IIFGRL SROVIXIDOWFWRO 283$65 8 SBHHONE ROV XD OBMWWR 6HFWIHFFQV RIRI WKH 6DUEDQHYV 2

'LVFORVXUH 3XUVXDOW WR 6HFWLRQ U RI WKH ([FKDQJH

,QOLQH ;®%BWDQFH 'RFXPHQW WKH ,QVWDQFH 'RFXPHQW GRHV QRWNDS S HDUH LKP WK E G B &/ i UBARRUCPMARD V)
,QOLQH7MBRQRP\ ([WHQVLRQ 6FKHPD 'RFXPHQW

,QOLQH7MBQRP\ ([(WHQVLRQ &DOFXODWLRQ /LQNEDVH 'RFXPHQW

,QOLQH7MBQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'RFXPHQW
[
[

,QOLQH7MBQRP\ ((WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW
,QOLQH7MBRRP\ ((WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH 'RFXPHQW
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WHHXQR GO DAKRU] HG

+36 &RESRDM/ HEQ ) X5

oD V 0 IFKTHOBDMIRQ
0 IFKDHCBDWIRQ
&KIH ([ HFRAYH2 111U
oD V 5 REHYOWK
5 REHYOAAFK

&KIH ) LCOGFALDCR 1LFHJ



( [KEEW

&(57,),&%$7,21 38568$17 72
58/(6 D D$1' G D81 (57+( 6(&85,7,(6(; &+$1* ( $&72)
$6$' 237(' 38568$1772 6(&7,21 2) 7+( 6$5%B1(62;/(<$&72)

, O IFKDH3BDMIRQ &KIH ([ HHMWH2 I1IFHUR +36 &RSRIDM/ HEQ) ) XQG RHWW \KDV
, KDHUYLEZ HoWLY XD BHBRWRQ) RPP 4 R +36 &RBRIDM/ HEQ ) XQG WH3 WDV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WEAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY BER W DD SUAHOAQDTP DAMIDOAS-RV\KHI LCDJRDOFRQEUR)
WAXOWVR RSHDIRYY DIGFDK I BZ VR \WHUIMIQA/R  DOG! RUWKHSHIRGY SUAHOMGLOWLY B ERW

7 KHU-D ADQAY RKHUFHWWA LQ) R 1 LFHUDOG, DUHUAGRUEGH RUMKEEDKLQ) DOGP DQEQQ) GVFRXUHARQARY DQGSIRHXY D/GHIGHELQ( [ AOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([AOJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D

" LI GHE XA GVFBRAKUH FRQARY DQG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUHFRQARY DOG SURFHEXUAR EH G GHG XQEHURXUNKSHYIMRD R HOXUH\KDAP DALIDD
LQRIP DARQUAIMCY \R\WHUH MBQMQFOAQ) IWARQRIEDAG\XEMGEDUH VP DBHNRZ QWRXVE. RKHYZ BMOWRHHIMY SOMFX@L® GAUQ) WHSHIRGLQ
ZKIFK\MYUERWVEHQ) SUEDHG

" FLIQHE KK LQMDOFRQRORYHUI LDGADOWHSRNG) - RUFDXVHS VKAK LQMCDOARQURORYHU LCDGADOU-SRNG) R EH GHULI GHE XQEHURXUMKSHYIMRD R SURYIGH
UDRICEG! DAKUIDFH I DEQ) WHUHITEOW R [ LGDCADOU-SRNY) DQG\WHSUEDDIRQR! | LCDGRDOWEMP HON RUH \MCDOSXSRAYLQ CFFR E0AHZ LW JHHDD
CFA-BMG CFARXQICY SUCASBY
( YDOOM\WHH [ HAHZAVR \WKHU MABOA GVRERKUH FROURY DQG SURFHEAUY DQG SUAHRAG LOVKLY U BR WRXUFRGFOMRQY CERXKHH | HRYHIHWR \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDDDMRD DG

" DWFRHGLOWLY U-SRINDD. A HLOWH U ADOAY L QM CDOPRQARCRYHUI LODGALDOUHSRIGY \WDWRFFXUHG GG \KH U ADOAY P RIBFHQNMADOT XD WH
U VADOQW/ | RN | FDOTXOMULQWHFDAHR DR DO ERYWKDYWDY/P DALIDED O HAMS RUYUHDRIE® ONHD R P DAUDID 0 HAAWKH U MQAV LOMITO
FRQURCRYHUI LDGADOWSRWY  DQG

7 KHUD ADQAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAWFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWWH U LMADOAY DXQRLY
DOGWHDXGWRP P IWHR WHU-ILMADQAVERDG R WKW RUSHYRQYSHIRIP LQJ \WHHTXLYDBQAXCGRIRD

D

'DMOD

$ @WIQU LFOQAEH LAHGAHYDQG P DMIDY, HINGHWHVIQWHGHLIQRURSHIDIRQR QM CDOFRQARCRYHUI LCDCRADOW-ER W) Z KIFK DUHUWDRIE®D QNHD \R DGYHYHD
D HAAKH U0 BV CEON R BHFRG SURFHW \KP P DU HOQG WSRWICDGAOOQ RP DIRQ DG

$Q 1UDXG Z KHKHRIGRAP DAMIDD\WWDAQYRYHYP DRI HP HMWRURKHUHP SR HAYZ KR KDYHDMLI G LFDQARBILQWKH U ABQAY LQM CDOFRQAMRCRYHU LCDCADD
BRI

4 VO IFKCHBDMIRY
0 LFKOHBDMIRY
&KIH ([ HOAWYH2 [1LFHJ
SUGASDO [ HAYH2 [1LFHJ
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, 5REHYWAOAK &KIH ) LOOGADR |1IFHUR +36 &RSRDM/ HIAQ) ) XG5 AHWA \WDW
, KOYHUMEEZ HGWY TXOWM® WBRWRQ) RP 4 R +36 &RSRIDM/ HIAQ ) XQG \WHSE WO LBV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WEAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY BER W DD SUAHOAQDTP DAMIDOAS-RV\KHI LCDJRDOFRQEUR)
WAXOWVR RSHDIRYY DIGFDK I BZ VR \WHUIMIQA/R  DOG! RUWKHSHIRGY SUAHOMGLOWLY B ERW

7 KHUD MADQAY REHURHWM LQ) RN LFHUDQG, DUHUASRUEGI RURKEEDKLY) DOGP DQBQQ) GVFBRKUHARMRY DUGSURHBUWY D/CHIGHEIQ( [ AKDQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIGGIQ([AOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D

" I QHE\XAK QVFBRXUH FRQRRY DG SURAHEUWHY . RUFDXVHE \KAK QAVRBRXUH FRQURY DG SURAHSXUAVAR BEH G-V GHE XQEHURXUNKEHYIMRQ W HOUWUH\WDAP DMUDBD
LQ RUP DINRQUADMEY \R\WH U MRABQMFXGQ) WFRQRICDMS \VEMADUHY VP BEHNERZ QWRXVE. RKHYZ MOQWRHHUMHY SDMPXOL® GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

" FMIQHE VWAK LQMOQBOARQNRCRYHUI LADCADOWSRIY RUADXVHG VWAK LQM QBOARQNRCRYHUI LADOADOW-SRY) R BH GV GHG XQAHJRXUVKSHYIMRQ R SURYLGH
UHDVRCE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERWIY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

( YOOOMS\WHH I HARHHNR - \WH UH MDAV GMFBRXUH FRQIRYY BQG SURFHEXUAY DG SUAHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHAR \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODWNRQ DG

" DFRHGLQWLY USRI FKBRIHLOQWH UH WABOAY LM QDCFRQARCRYHUI LODEADOUHERY WDARFRXUHG GAUIQ) \WH UH MDA P RAABHRHOWIMFDOT XD \KH
UH) DAY | RXUK | DVADOMXBIRMULQWHFDHR - 0 DIXBOUHSRYWWKD/AKDYP DMUIDD ONTHAMG RUYVUHDREIED CNHD R P DMUIDED O HARAKH UH MDAV LQMIDO
FRQURCRYHUI LADCADOWSRWY DG

7 KHUD MDAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWFBRHG EDHGRQRXUP RWB-FHOMYCODMROR LQMIDCFROURCRYHUI LQDCADOUERNGY) \RWH U MADOAY DXQWRLY
DOGWHDXGWRP P IWHR WHU-LMADQAVERDGR WKW/ RUSHYRQVSHIRP LQJ \WHHTXLYDBQAXCRIRD

D

‘'DMOD

$ @WIQU LFOQAEH LAHAHYDQGP DMIDY, HNGHAHVIQWH G QRURSHIDIROR LQMCDOFRQARCRYHUI LCDGADOW- SR Z KIFK DUHUDRIE®D QNHD \R DGYHYHD
DO HAVWH U0 LBQAV CELOIV R BFRLG SURFHW P P D] HOQG UWSRWICDCADO.Q RP DIRQ DOG

$Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ABQAV LOMCDOFRQIRCRYHU LCDGADD
BRI
W V5REHVHMK
5 REHYUOARK

&KIH ) LODGADCR | LFHU
3UGFLSD0) LGDGADCR | LFHU
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3XUXOQAR 6HRNRD SKIBMJ R 708 8 QWGE\BM/EREH D/OFOMSUMIDARGHAIRD R \WHEDEDQV2 [ G $ AR WHXQEHMIQHS DV&KIH
([ HPARH2 [1LIFHUR +36 &RERDM/ HAQ) ) XQG WHEERP SO GRVKHIE, FHW \WDARWHXQEHII GHIVNGRZ BGIH

WHERP S V) RP 4 |ROWHTXOWUHIGG0 DK IXE FRP SIHVZ W \WWHUTTXUP HOVR 6HAMR) D RU G R WHBHRAUMEV( [ FKOQIHS PAR
DG
WHIQRP DIRQFRQEQ-GIQWHERP SIQ V) RP 4 | RAWHTXOWRUHIG-G0 DK | OL® SUAHON LODTP DMIDOUASHRN WHI LCDCADCFREGWNROOG
WAXOVR RSHDIR/R WHERP SIQ
"DMOD %4 VO IFKDHCBDWIRD
0 LFKCHBDMIRY

&KIH ([ HFXAYH2 11U
SUCASDY, [ HAAWH2 11LFHJ
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3XUXOQAR 6HRNRD SKIBMJ R 708 8 QWGE\BM/EREH D/OFOMSUMIDARGHAIRD R \WHEDEDQV2 [ G $ AR WHXQEHMIQHS DV&KIH
) LCDQAOCR 1 LIFHUR + 36 &RSRADM/ HIGQ) ) X6 \WH&RP S0 " GRVKHIE FHW \WDAR\WHXQEHILI QHBVNGRZ BGIH

WHERP S V) RP 4 |ROWHTXOWUHIGG0 DK IXE FRP SIHVZ W \WWHUTTXUP HOVR 6HAMR) D RU G R WHBHRAUMEV( [ FKOQIHS PAR
DG
WHIQRP DIRQFRQEQ-GIQWHERP SIQ V) RP 4 | RAWHTXOWRUHIG-G0 DK | OL® SUAHON LODTP DMIDOUASHRN WHI LCDCADCFREGWNROOG
WAXOVR RSHDIR/R WHERP SIQ
"DMOD 04V 5REHVIK
5 REHYWOARK

&KIH ) LODGADCR | LFHU
3UGFLSD0) LGDGADCR | LFHU
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BHUWRD U DWFRXWH

7KHAVFRXHUBIRSAHGEHBZ. Z DVIQUWDID LFOXGHGIQWHA XOUMD 5HERIWRY) RP 4 ILGGZ MK \RHBHRXUMIDQG( [ IKDQIH&RP PIWRQE, UDANGRAN , GF

3 ODANGRAN RUWH? &RPSDQ” Z 1AW UMVGHRVR LW VFDOTXCUMUHOGHG0 DUK IQCFFREDFHZ W GHRNRD U R \KRHBHRAUNAY( [ FKDQIHSPAR v
DPHYGHG UHDLEQ) CRRMWNAY/DV) DO\ MD$ LSRN REBQIVIKDG LOZ KIFK FHABLQIXQB/DQGHIMYA D LADAMSZ 1\ * GEDQ QUDIKRAMHO DADIHP HOM / & 3 * GEDD
,QUDAUAMH3DUEHY  DFRQRICDAGXEMADY R %0AN RAN REBLGHG D P LGRUW QRO FROURTLY QMMM 36 &RSRDM/ HIBQ ) XQGAGRMG-BHE-Q® YHIN RU
SDUASDMLOWHSUHEDUDARQR \WHAVFBRAKUHUHBUIRAHG EHBZ

Y6DANS RN LCFOGHGWH I RTBZ 1Q) GVFRKXUHLOIWA XDWM® 5 HERWRD) RP 4 | RWHIMABODDWUHIAHG0 DK

&HVEQI XQB/OG HIMWAY/ O LADMG Z W * (REDO Q UDAAKFMUH3 DNGHY DFRQRIEDAGVEMADY R WHERP ST REBIGHSDP LGRIMY QRO FROURTIY LOMMANQO DI D
$ LLSRW REQIVY/HKOGIQ0 DK 0 DD VD$ LLERW RTIQIVY/HKOGLMWHRSHDRUR . XOD)/ XP SXU, QMEDIRICS WERW. 8/ DG RXHUDLSRWIQO DD MD D/

ZHOD/6CEKD* RNAHD, QMIDIREICS LLBRWGS:  1Q, WIEXO7 XU\

0 DI VID$ LLER W RBQIVYHKIGSIRMGGWHEHBZ 1QRP DNRQLOFRIGHRIR)Z LW CRAMEY GAUQY WHI VFDOTXONMUHIGHG0 DK - HKDYHQRAWGE-SHIG®
YHUILHG MLV RUP DINRQRUFRQ LUP HG.Z KHKHUCARYANA FROBEGHEWHHO DUH\XEMPR \WH, D07 KUHDVE H3ANRQDQG6! UD+ XP DQ5 LIKWS AAR

0 DD MD$ LLARW RTBQIVYHKDGLQ RP HEWHUH DMABQAKDAKURIK ) HEUOW , D% LURXURSH.DMG | QI KWVR RHOULSRWWD/N) DD MD$ LWERWW RBQIVIYHKDG
RSHDA/ 0 DD MD$ LLERWY RTBLQIVY/HIKDG GRHYCQRAEFN SUR W\SHAL LD DREEXVTE® R WHH DRV

7KV AVFRAXHGH/ RVHDMWR DQ DR/ FRIGAMGAUHR® B \WH U ABADQG UHDMARBD \R AW/ FRGERMGE 0 DD MDS$ LWERW RBQIVYHKDG



