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&RORIEDMG 6VIWP HOWR $ WHVDQG/ LDELDARY
LQWR\DQGY H AHBVWKDUHDQG SHIMKDUHEP RXQN

$66(76
,QYHVWPHQWYV DW IDLU YDOXH

1RQ FRQWURIQOHBWHRRLDIY HVWPHQWY D FRUW L]H G DPR V WORI
UHVSHFWLYHO\

I1RQ FROQWIURODWE®LQYHVWPHQWYV DRRBUWLVG -XRMW R DQG '"HFHPEHU

UHVSHFWLYHO\

&RQWURIOGIHDGVEG LQYHVWPHQWY DRRBUW LG -KRMAW R DQG 'HFHPEHU
7TRWDO LQYHVWPHQWY DW IDLU YDMXHG DPRUDWL [HX® HFRVW RIDQG 'HFHPEHU

&DVK

&DVK HTXLYDOHQWYV

,OQWHUHVW UHFHLYDEOH IURR IR QGFRQVWHINFOHBNYRQ D
,OQWHUHVW UHFHLYDEOH OLPA BB Q G ROVWIRIDOWMEG D |
'LYLGHQG UHFHLYDEOH IURPOQR® IFE@QWYRVWRBQRQ DI
'"HIHUUHG ILQDQFLQJ FRVWYV

"HIHU UG IRQJ FRVW YV

"HULYDWLYH DVVHWYV DW IDLU YDOXH 1RWH
5HFHLYDEOH IRU LQYHVWPHQWYV

2WKHU DVVHWYV

7RWDO DVVHWYV

1,$%,1,7,(6

'"HEW QHW RI XQDPRUWL]HG GHBEQG.LVVRWQKQARVWY RIQG 'HFHPEHU
3D\DEOH IRU LQYHVWPHQWYV SXUFKDVHG

,QWHUHVW SD\DEOH

'"HULYDWLYH OLDELOLWLHY DW IDLU YDOXH 1RWH

"XH WIR@UDWHV

'LVWULEXWLRQ SD\DEOH 1RWH

3D\DEOH IRU VKDUH UHSXUFKDVHV 1RWH
ODQDJHPHQW IHHV SD\DEOH 1RWH

,QFRPH EDVHG LQFHQWLYH IHHV SD\DEOH 1RWH
&DSLWDO JDLQV LQFHQWLYH IHHV SD\DEOH 1RWH
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV SD\DEOH
$FFUXHG H[SHQVHV DQG RWKHU OLDELOLWLHV

7RWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH

1(7$66(76

-XQH "HFHPEHU

8 QWG

DQG 'HFHPEHU

UHVSHFWLYHO\

UHVSHFWLYHO\

UHVSHFWLYHO\

&RPPRQ 6KDUBMU YDOXH DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ DW -XQH DQG '"HFHPEHU

UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
'LVWULEXWDEOH HDUQLQJV ORVV
7RWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

7KHDAARP SDQ LQJ QR DUHDQLOM LDOSDUAR \WHHFRQRICDWEG ILCDGRDOWBM HOV
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&0DVV HBKDU

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DADQIEAR QK
1HW DVVHW YDOXH SHU VKDUH
&ODVV 'HAKDU

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DADQIEAR QK
1HW DVVHW YDOXH SHU VKDUH
&OD VKB

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DADQIEAR QK
1HW DVVHW YDOXH SHU VKDUH
&0DVV 6BKDU

1HW DVVHWYV

&RPPRQ 6KDUHV RXWS\DAD QIR RQH
1HW DVVHW YDOXH SHU VKDUH

+36 &RBRDM HEQ ) XG

&RORIEDMG 6VBWP HOWR $ WHVDQG/ IDELDARY
LQWR\DQGY H AHBVWKDUHDQG SHIMKDUHEP RXQN

XQOLPLWHG VKDUHV DXWKRUL]JHG

XQOLPLWHG VKDUHV DXWKRUL]JHG

XQOLPLWHG VKDUHV DXWKRUL]JHG

XQOLPLWHG VKDUHV DXWKRUL]JHG

-XQH '"HFHPEHU

8QDXGLWHG

7 KHDAARP SDQ LQJ QR DUH DQLQM LDOSDIAR - \WHH FRQURDCDMS | LCDCHDOWRANP HQV
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+36 &RBRDM HEQ ) XG
&RORIEDMG 6\DAP HOVR 2 SHDARYY 8 OXAWG
LOWRA\IQGY

7KHH ORQWKY (QGHG -XQH

6L ORQWKY (QGHG -XQH

,QYHVWPHQW LQFRPH
JURP QRQ FRQWURODWB GQRQYBINWPHQWYV
,OQWHUHVW LQFRPH
3D\PHQW LQ NLQG LQWHUHVW LQFRPH
'LYLGHQG LQFRPH
2WKHU LQFRPH
JURP QRQ FROWURWBBGLRYHVWPHQWV
,QWHUHVW LQFRPH
3D\PHQW LQ NLQG LQWHUHVW LQFRPH
JURP FRQWUGDDWIEGDLQYHVWPHQWV
'LYLGHQG LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

([SHQVHV
L QWHUHVW H[SHQVH
ODQDJHPHQW IHHV
,QFRPH EDVHG LQFHQWLYH IHH

&DSLWDO JDLQV LQFHQWLYH IHH 2
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV
&0ODVYV '
&0DVYV )
&0DVV 6

3URIHVVLRQDO IHHV
% R D UG RVWHHVY
$GPLQLVWUDWLYH VHUYLFH H[SHQVHV 1RWH
2WKHU JHQHUDO DGPLQLVWUDWLYH
$PRUWL]DWLRQ RHERQWERXW®RXV RI

7RWDO H[SHQVHV
1HW LQYHVWPHQW #[FRRMPHWEHIRU
([FLVH WD[ H[SHQVH

1HW LQYHVWPHQWI[EQ¥RPMDDIWHU

IHWDOL]HG DQG FKDQUH GQ XQW ORVV
5HDOL]HG JDLQ ORVV
1RQ FRQW URIQOHBWHEQLDIY HVWPHQW V
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
JRUHLJQ FXUUHQF\ WUDQVDFWLRQV

IHWNOL]HG JDLQ ORVV

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQWURIQOHBWHELDIY HVWPHQWYV
1RQ FROQWILRQDWE ®LQYHVWPHQWYV
&RQW U RICILHDOWEG LQYHVWPHQWYV
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV

7UDQVODWLRQ RI DVVHWY DQG OLDELOLWLHV LQ IRUHLJQ FXUUHQFLHV

1HW FKDQJMHDODQ|XGELOSW. RIELGWSRQ

IHWDOL]HG DQG FKDQUMGQ XQW ORVV

1HW HONH H®EWHU LQ QHWXDVRIFQRYHUDWLRQV

7KHDAARP SDQ LQJ QR DUHDQLQM LDOSDUAR \WHHFRQRICDWEG ILCDGRDOWBM HOV
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+36 &RBRDM HEQ ) XG
&RQRIEDMG 6VDAP HOVR &KDQIHVIQL HS WHN 8 CDXGWG
LQWRA\IQGY

7KHH ORQWKY (QGHG -XQH

6L ORQWKY (QGHG -XQH

,QFWDVH HONFHU LQ QHRW BRSMHWWLRQV
1HW LQYHVWPHQW LQFRPH DIWHU H[FLVH WD]
1HW UHDOL]HG JDLQ ORVYV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV

'LVWULEXWLRQV WMRR®RPRBQ VKDU
&0DVV ,
&ODVV '
&0DVYV )
&ODVV 6

1HW GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP GLVWULEXWLRQV

6KMHUWUDQVDFWLRQV
&ODVYV ,
3URFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
'LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

&ODVYV "'
BURFHHGV IURP VKDUHV VROG 2
6KDUH WUDQVIHUV EHWZHHQ FODVVHV a

'LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

&ODVV )
3URFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
‘LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

&ODVV 6
3URFHHGV IURP VKDUHV VROG
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
'LVWULEXWLRQV UHLQYHVWHG
5HSXUFKDVHG VKDUHV QHW RI HDUO\ UHSXUFKDVH GHGXFWLRQ

1HW LQFUHDVH GHFUHDVH IURP VKDUH WUDQVDFWLRQV

7TRWDO LQFUHDVH GHFUHDVH LQ QHW DVVHWV
1HW DVVHWYV EHJLQQLQJ RI SHULRG

1HW DVVHWV HQG RI SHULRG

7KHDAARP SDQ LQJ QR DUHDQLQM LDOSDUAR \WHHFRQRICDWEG ILCDGRDOWBM HOV
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+36 &RBRDM HEQ ) XG
&RORIEDMG 6\DAP HOVR &DK ) BZV 8 QXAWG
LOWRAIQGY

6L ORQWKV (QGHG -XQH

&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQ
DFWLYLWLHV

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ LQYHVWPHQWYV
1HW UHDOL]HG JDLQ ORVV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFW
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWV DQG OLDELC
1HW DFFUHWLRQ RI GLVFRXQW DQG DPRUWL]DWLRQ RI SUHPLXP QHW
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI RULJLQDO LVVXH GLVFRXQW DQG GHEW LVVXDQFH FRVWYV
$PRUWL]DWHRIQQR IFRIVW V
3D\PHQW LQ NLQG LQWHUHVW FDSLWDOL]JHG
3D\PHQW LQ NLQG GLYLGHQGV FDSLWDOL]HG
3XUFKDVHV RI LQYHVWPHQWYV
3URFHHGV IURP VDOH RI LQYHVWPHQWY DQG SULQFLSDO UHSD\PHQWYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
,QWHUHVW UHFHLYDEOH IILROR MWRQGFRQYHIROFIHBNYRQ DI
,OQWHUHVW UHFHLYDEOH OLPA A8 Q G ROVWIRIDOWME D I
'LYLGHQG UHFHLYDEOH IURPOQR® IFEQWYRVWORBQRQ DI
5SHFHLYDEOH IRU LQYHVWPHQWYV
2WKHU DVVHWYV
3D\DEOH IRU LQYHVWPHQWY SXUFKDVHG
,QWHUHVW SD\DEOH
‘XH WIR@UDWHV
ODQDJHPHQW IHHV SD\DEOH
,QFRPH EDVHG LQFHQWLYH IHHV SD\DEOH
&DSLWDO JDLQV LQFHQWLYH IHHV SD\DEOH 2
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV SD\DEOH
$FFUXHG H[SHQVHV DQG RWKHU OLDELOLWLHYV
1HW FDRWLSHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
&DVK IOREMLUQDQFLQJ DFWLYLWLHV
%RUURZLQJV RQ GHEW
5HSD\PHQWV RI GHEW
'"HIHUUHG ILQDQFLQJ FRVWV SDLG
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7KHDAARP SDQ LQJ QR DUHDQLOM LDOSDUAR \WHHFRQRICDWG ILCDGRDOWBM HOV



7DEGIR & ROMON
+36 &RBRDM HEQ ) XG
&RORIEDMG 6\DAP HOVR &DK ) BZV 8 QXAWG
LOWRA\IQGY

6L ORQWKV (QGHG -XQH

6XSSOHPHQWDO LQIRUPDWLRQ DQG QRQ FDVK DFWLYLWLHV
L, QWHUHVW SDLG GXULQJ WKH SHULRG

7D[HV SDLG GXULQJ WKH SHULRG

'LVWULEXWLRQ SD\DEOH

6KDUH UHSXUFKDVHVY DFFUXHG EXW QRW SDLG
SHLQYHVWPHQW RI GLVWULEXWLRQV GXULQJ WKH SHULRG
1RQ FDVK SXUFKDVHV RI LQYHVWPHQWV

1RQ FDVK VDOHV RI LQYHVWPHQWYV

7 KHDARRP SDQ LQJ QR DUH DQLQMI LDOSDWAR \WHH FRQURDCDMS | LCDCHDOWRANP HQV
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SKOQRP 3XUKDH, GF WY HQEHQRUBHRXUHG5 HRVQ) / RIQ
3INH&RSRIDIR) WY HO6HARBHRUG' HIMHG' WY / ROQ
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3P DYA HY / & WY H6HIRUBHRXUHG5 HYRQY / RIQ
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3XP DY HJ / & WY HD6HARUBHRXUHE5 HYRLQY / RDD
496 3DHNGE WY HO6HARUBHRXUHE5 HYRLQY) / RDD
5D HOBOWQM / & WY HQEHIRUBHRXUHG5 HRVQ) / RIQ

5 OCURV3OHON / & WY HD6HARUBHRXUHS5 HYROLQY / RDD
5HECBHYFH/: 6 &RSRIDIRY WY HQBHQRUBHRUG' HIMHG' WY / RIQ
5 IEFRQ&RP P XQFDIRY/2 SHDNY &RP S | (F WY H6HIRUBHRXUHE5 HYRMQ) / RIQ
5161 0 HIFER/ / & WY HD6HARUBHRXUHE5 HRLQY) / ROD
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5RBRQIH HJ/ / & WY HQEHIRUBHRXUHG5 HRVQ) / RIQ
6LEHUBOHON REQIVERS WY HO6HARUBHRUG' HDMHG' WY / ROQ
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6P DK, F WY HQBHQRUBHRUG' HIMHG' U / RIQ
6P DK, GF WY HDB6HARUBHRXUHS5 HYRLQY) / RDD
6RIVO PP RIIEK 964 HJ, GF WY HQBHQRUBHRUG' HIMHG' U / RIQ

6RIVO CPPRIIEK 964 HJ, GF WY H6HIRUBHRXUHE5 HYRVMQ) / RIQ
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WY IHQBHQRUBHRXUHGS HYRVQ) / RIQ
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WY LHD6HIRUBHRXUHG5 YRV / RIQ
WY IHQBHIRUBHRXUHS5 YRV / RIQ
WY HQ6HQRUBHRUHS' HI HG' U / ROD
WY H6HIRUBHUG' HI HG' U / RDD
WY IHQBHQRUBHRXUHGS HYRVQ) / RIQ
WY H6HIRJBHRUG' HI HG' U / ROD
WY HQ6HQRUBHRUG' HIDHG' U / ROD
WY IHQBHQRUBHRXUHS' HID HG' U / RIQ
WY HQ6HQRUBHRUG' HID HG' U / RDD
WY LHD6HIRUBHRXUHE5 HYRVLQY / RQ
WY IHQBHQRUBHRUG' HDYHG' U / RIQ
WY LHD6HIRUBHRXUHE5 HYRVLQY) / RIQ
WY LHDB6HIRUBHRXUHG5 YRV / RIQ
WY IHQBHQRUBHRXUG' HID HG' U / RIQ
WY LHQB6HIRUBHRXUHG5 YRV / RIQ
WY LHD6HIRUBHRXUHG5 HYRVLQ / RQ
WY IHQBHQRUBHRUG' HDYHG' U / RIQ
WY LHD6HIRUBHRXUHG5 HYRVLY / RIQ
WY HQ6HQRUBHRUG' HIHG' U / ROD
WY IHQBHIRUBHRXUHGS HYRVLQ) / RIQ
WY HQ6HQRUBHRUHGS' HI HG' U / RDD
WY LHD6HIRUBHRXUHG5 HYRVLY / RQ
WY IHQBHQRUBHRUG' HDYHG' U / RIQ
WY LHD6HIRUBHRXUHE5 HYRLY) / RIQ
WY HQ6HQRUBHRUHGS' HIHG' U / ROD
WY IHQBHIRUBHRXUHS5 HYRVQ) / RIQ
WY IHD6HIRUBHRXUHG5 YRV / RIQ
WY IHQBHQRUBHRXUHS' HID HG' U / RIQ
WY IHQBHQRUBHRXUHGS HYRVQ) / RIQ
WY LHD6HIRUBHRXUHE5 YRV / RQ
WY IHQBHQRUBHRUG' HD HG' U / RIQ
WY IHQBHQRUBHRXUHS5 YRV / RIQ
WY LHQ6HIRUBHRXUHG5 YRV / RIQ
WY IHQ6HQRUBHRUHS' HID HG' U / RIQ
WY IHQBHQRUBHRXUHGS YRV / RIQ
WY LHD6HIRUBHRXUHS5 HYRYLY / RIQ
WY IHQBHQRUBHRXUHGS HYRVLQ) / RIQ
WY IHQBHIRUBHRXUHS5 YRV / RIQ
WY HQ6HQRUBHRUHG' HIHG' U / RDD
WY IHQBHQRUBHRXUHS' HID HG' U / RIQ
WY IHQBHQRUBHRXUHGS HYRVQ) / RIQ
WY LHD6HIRUBHRXUHE5 HYRVLY) / RIQ

WY IHQBHQRUBHRXUHGS' HID HG' U / RIQ
WY LHQ6HIRUBHRXUHG5 YRV / RIQ
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7 KHIQMIMNDMRQWHHEIVW\XEMAMR P ROK( 85,925 ZKIFKDVR -XCH Zv
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7 KHIQMHMNDMROWHHEID/WNXEMPAMR A0 621,$ ZKIFKDVR -XCH zZov

7 KHIQMHMNDMRQWHHEIVWXEMAME PRONG21,$ ZKIFKDVR -XCH zZov

7 KHIQMHMWDMRQWHHEBIQVW\XEVAME PRQK% %0 ZKIFKDVR -XCH zov/

7 KHIQMHNDMROWHHEBI/MKEVRAMR P RONY/6< Z KIFK DVR -XCH zo/

7 KHIQMANDMRQWHHBIQVIV\KEVAME P RQKY8/6< ZKIFK DVR -XCH zZov/

7 KHIQMHNDMROWHHEBI/MKEVMRAMR P RON/6< Z KIFK DVR -XCH zo/
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86 ' RO $XWDIDY' Ry %l 33$5,%656
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86 ' RMY $XWDIDY' Ry * RTP DQELFKVOQNS 6$
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86 ' RDW &DE0Y' RMLY 0 RUDQGVIGH %ON 1 $
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" LYFOMI LHG & RQUKP HUGHOYLRRY
S DK O 6\WPV// & 6) 3,.
S DK O 6\WPV//& 6)
+ RMY 5 FWEXUDQN  / HVKUH
$ WP IVIOUGR/ P WG 61 3,. * 8
$ WP LVOUGFR/ P WG 61 3,. * 3
$ WP IVOUGR/ P WG 61 3,. * 8
$ WP IVOUGR/ P WG 61 3,. * 3
$ VAP VOAGR/ [P NG 61 3,. * 3
\7 6HMA
1H (D7THKERR\ 6) 3,.
7REQ LW IHY' HEW
6HRG/ IHY' HEW
&RP P HADGBHMEAY  6XSSTH/
/ RIR+REQV,,, &RSRDIRY 6) 3,.

7TREGGHRG/ IHY' HEW
8QHXUHG' HEW

' LYHMILHG & RWXP HUBHIMFH
DK O +REBQV// &

TREC QHXUHG' HEW

( TXW, QVHAR HOV

&FP P HADBHYE  6XSSTH/

GRANHD* UIBKIFV+ RBQIV/ / & &DMNS 8 QW
9HBAWE&D P00+ RBQ / 3 &MV 8QW
9HBAWE&D P D+ RBQ / 3 aMVS 8QW
9HBAWE&D PO+ RBQ / 3 aMVS 8QW
9HBAWE&D P 0D+ RBQIV* 3/ / & EX0V
8QW

9HBAWE&D P O+ RBQIV* 3/ / & EXOVSS
8QW

9HBAWE&D P 0D+ RBQIV* 3/ / & EX0V
8QW

" LYHMILHG & RQKP HJBHYLEHY

S DK O *WRS/3 &ON$ &RPPRQ8 QW
+ RMY 5 FWEXUDQW  / HKUH

$W1HZFR/ P LMG $ 2@QN 6KOW
$W1HFR/ P LM 3UHHIHGE\RAN
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" HAHP EHJ
LQWRX\DQGV
5 HHHFH5 DMDQG 30U $PRINHS SHAOMHR
&RP SDQ 6SUHG QMHEVMBEDM 0 DWUW' DM $P RXQ/8 QW &R ) DU9 DOH 1 HS WHV
7 6HOMEY
1( 639 +ROFRR// & &RPPRQ8 QW 2 2
1( 639 +ROFR// & 3UHHUHS8 QW

5 HDQ{ WIMMO DQRIHP HQW * HYHBSP HQW
6/)9$ +REQV//& 11 & QMBI

7TREQ TXW , QR HQOV
7REQ QIR HQV 1 RQ &RQARDG$ | 1LIDMS

&RMRDEGS 1 LIDMS, QMM HIV
, QYRR HVIQ- ROM HOMUH/

8/75% ., /& 11 & ,QMMW
7TREQ QMR HOV1Q- ROM HIMUH/
7REQ QIR HW & ROARDG$ |1 LADMS
7REQ QHIR HMBRIARIR

&DK DQG&DK ( TXLYDBRW

-3 0 RUDQS 6 * RYHP HYY X5 , QAMMIRDOBKOWY
&DK

7RECE DK DQG & DK ( TXLYDBRNV

7REQ QYHAR HIBRIARIR & DK DG & DK ( TXLYDBRN

8 QBWRNMHE MVHIGEFDMS IWKHYR G-BADGGHTXW LQYHIF HWVKHTBE WHERP SDQ Z KIFK WKFK \MP 2 &RP SIQ” \KDRIGFOIGH\WHERP ST IVFRQRICDAMGVEMGDUHYI RUSXERHVR KLY &RQRIEDMS
6FKHEXGIR , QHY HQV DHGHRP IQDMGIQ8 6 CGRIDWY $VR ' HHP BHU WHERP SDQ KOGLQHAR HOVGHRP [(DMGIQ&DIENY' RALY 3&$' ~ (XURV 3(85° YAMNK3RXQDY 3* 93" - DBDGHH
<HR3-3<” 6ZHANK. RD *6(. ~ 1RZHIQ. RH312. GIQICERKN RDU6E* '~ 1H =HIDEG ROMY 1=~ D@G$XVAIDY ROV $8" ~ $OE-BAQMHY HIVDHIGRP HSURGAQ)
XQBWRKHZ NHIQEFDAG $ GHIXW LQYHIY HIVDHGRQ LGFRP HSURGEQ) XJBWRKHE VHQRMS &HWQSRMRIRFRP SDQ LQYHR HIWVDUH\KEMRWR FROUFNDOUAKMRNRQY RQVOBY 7 KHVRECEDULP RXQV
IOWRADGB/ LV SWHNG | RUG-ENQYHIR HOVDGWHQP EHUR \KDW/RUXQW 1QZ KRBICP RXQN RZ GHGLY SUHNG | RUHTXUV LOYHXF HON ( DFK R WHE&RP SO0 VIO HONLY SBEIHE DY FRAMIOGEL
[WFHEWIR QN DJG G-EVWHRXUMY DIRQ KO/ XQBWRKHE NHLGEFDMG

7KHP DAY R \WHLQMHAR HWVE-DULQM MDD UDMWDNP D EHGHMP LGHSE, UH HHFHWRWHE\MAXQ) 2 YHOUKWQE $YHIIH 2621,$° RP61° ( XUR, QMEDN2 IIHU5 DM 3( XUERJ) RB(~ 6HXUG

2 YHQIKW LDGAQ) 5DM 362) 5° RP6) " &DEDQ2 YHOIKVG HSR5 DMS YHIDH 3&255%° RF&  BLQIDBRIH2 YHOUIKVE DS YHIDH 3625$°  6\BANKRE , QMEDQN2 || HHG5 DM 367,92 5" RU

367" 1RZHID, QMEIN2 IIHHE5DM 31,925° RFL™ 7RNR2 YHQUKVE YHIIH5 DM 3721$° RE71" UOQNYA@YHFAP DNSDM 2% %0 ° RPFYY6  RIUMNYQEZ D5%G5 DM 2906<” RPF%
ZKEK AHAEIO P ROKD TXOUMS \HP LO0OOD RUDIDOD ) RUHFK KK LOYHIF HOMKHERP SIO KDVSIRMGHGWHVSIHIGRYHUG2 1,$  ( XUERU62)5 &255$ 625$ 67,025 721$ 1,025

% %0 RNOG< DIGWHPUHMFRQMPXICQMMDMIQH | DY HHP EHJ &HIBQLQYHWT HOVDUHVEMAAMR D62 ) 5 LQMAXNDMI GRURUIDMADS &HIBQLOMAN HOVFRQEQDSD P HWQNQG
33,. " SIRMRD 62) 5 EDHZFRQUFVP D LGROXGHDRUHAWS UG DO HOAZ KIFK LV LCFOGHS Z MLQWKH WG DILOLOMMAXNDAM Ll CESTFEG! WD FKOLIHSLQ DEAWRVR \WHEDHUDMDOG\WH DA
\SHG

7 KHFRWAB-SUAHQVWHRUI LDCFRIIGYMRG | RAWHIP RMY DIRQR GVFRXQNOGGSUH 1XP V DV DBSIFTEG! RQG-EWQYHW HOVXMQ) WHH | HAMWHLQMIP HMRGLQDFFRUEIFHZ LW CFFRXQIY SUCRSBV
JHHDD FR-BMGIOWHS QWGE\DM/R $ P HIFD 28 6 * $$3°

7 KAVHLQYHR HVZ HHYDOHE XMQ) XQREVHYCEGILCEXW G DHFRMGHMG/ HYHD LR HV ) LUYDOHZ D/GHMP IGHGLQIRRGI DMK, WHS GVHUD/AKHERP SO0 1V YIODMRQGHALIGHH VEVPAR\H
RHMIKWR WHYRDGR 70MMY WHORIG WWHIRM DQGLRM  SXQXOQAMRWHERP S IV YODDMRQSRIA

7 KHIQMXY HQAWQRAD TXOM\ Q) DAHMQZ KRBIRUQSOWXQE-UBHANRY D R \KH, QHAR HU&RP SDQ $ PR DVEP HIGHG \RIHMHUZ I \KH KB DG U XOMRQY SURP XO DAG\RH G- WH:

$PV 7KH&RP SIQ PO CRATFTXLHID QRO TXO\ LQ) DXHAXGBW DAKHWP HR CFIXMURD TXOM L) DAHVUSIHANDBDW R \WH&RP SO0 MRICDXHN $ VR ' HHP BHU GO QY
DAHVUSHHMG R \RIECDAHN D/ FOBXOM5LOCFFREIFHZ W B XORY UL HOV

SRMRQRUSRUMRQWHIR 1V/DQXQ XQBHGEDQFRP P IW HVDQG QR LOMIMWAYEHQ) HIGHS RQWHXQ XQGEHESRURY DIVRXIK WKHIQYHWY HWP D EHVKEMPAR XQAHGFRP P W HQWHY 1 HIDWHFRWIGGI QU
YDOHUAKXOVIRP XP RMY H5 1 HAY Z KUK CUHFDSA] HGR \WHLOYRWE VRV KHXQ XQEHGGOQFRP P LW HOWP D EHVKEMRMR DFRP P LY HOAMP LCDIRQAMWDNP D H SLUASUR AR \KHP DX GDM
WG 6HHEHBZ | RUP RUHIQ RIP DARQRQWH&RP SIQ WXQXQEHGFRP P W HOV

, QMHWR HOV &RP P W HQAT\ SH 8 IXQE-G&RP P W HW ) DU9 DOH

1 RQ &RQARDG 1 RQ $ 111ODMG
0HID & WY IHQBHIRUBHRXUG' HDHG' U / RIQ 2
0HID, G WY LHO6HIRBHRXUSS' HD HG' WY / RD 2

0HID,GF WY LHQBHIRUBHRXUSS HYRVQY / RIQ 2
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+36 &RBRDM HEQ ) XG

&RORIEDMG 6FKHEXGIR , QYHIR HOW

" HHHP EHJ
LQWRX\DQGV
, QYHAR HONV &RP P W HOAT\ SH 8 AXQEHG&RP P WP HQW ) DIU9 DOH
$ %&HIMYS FIXMUWRQ&RSRIDIR) WY HQ6HQRBHXUG' HD HG' WY / RQ
$ % &HIMYS FIAOMINROZR SRIDIRD WY HOBHIRUBHRXUG5 HYRVQ) / RID

$9& / HOOFRBQV / / &
$9%& / HOOFRAQV / / &
$GMUD+ RBQV ,GF

$, &UFBIUGR/ P WS
$EKHP\ 86 +RTR // &
$UF0 HAD+ RAWQIV/ P WG

$ WA IHG$ FIXAMWRQ&RS

$ WA LHB$ FIXAMWRQ&RS

$ BWEHREEUH/3EQ) LLDH&R,9 // &
$ W6HRQEUH3EQ) LKLDFH&R 9 / / &
$WORVAGR ,QF

$ WORAGR ,GF

$ WIRAGR ,GF
$WRUWAR ,F

$ WRADIRY/, F
$WRADINRY/, F
$S\VOVYRUIRZHI/ [ &
$\®,QMP HIDM,,, / / &
$XQWRAG ,F
$96& + RAQ) &RS

$[IRP 9N HJ/ / &

S[IRP WX HJ/ [ &

$ ] XUV 3KDUP DRHXWNADY, F
YENHI7L@® $ GRY * IRXS / 3
9P ERR86 URKR/ | &
YCPERR86 URR/ / &

%D RX,QMP HADM,, // &

9D RX,QMP HADM,, // &
UAHWUER ,GF

UBHAGR ,F

%D LQ) 6\BUBKIHBY/' LWHVBDHM / &
YRR AH7HKERRIH ,F
&OHFH 6RAKZ LN ,GF
&CPBEH &RSRDIRQ

&CPEH &RSRDIRY

&CPBEH &RSRDIRY

&LP IQ&DJR&RNRO RAQIV , F
&CP IQ&DJR&RRO RAQIV ,F
&DBIYH5 HRXAUFH/0 IGR/ / &
&DERQ7RIR ,F

&&: ' YRWRZHJ,GF

&&, Y\ HJ,GF
S&HWIDYHMDIXQJH* P E+
&KDWY* IRXS/ | &

&KDWY* BRXS/ | &
QKRGEHIFKQKW 3
&KRG6HIUKQKW 3
&OE&DU: DK2SHDNY // &
&OE&RS+ RBQV,F
&OE&RS+RAQV,F

&RAQ) 6ROVRY/S$ FIXMUWRQ , (F
&RAQ) 6ROMRY/S FIXAMUWRQ , (-

WY IHQBHIRUBHRXUG' HD HG' U / RIQ
WY LHQBHIRUBHRXUHGS HYRVGQY / RID
WY LHQBHIRUBHRXUAS' HD HG' WY / RQ
WY IHQBHIRUBHRXUG' HD HG' U / RIQ
WY LHQBHIRUBHRXUS' HD HG' WY / RQ
WY LHQBHIRUBHRXUHGS HYRVGQ) / RID
WY IHQEHIRUBHRXUHGS HYRVQ) / R
WY LHQBHIRUBHRXUHGS HYRVGQ) / RID

GVUKFMUAG) LDRH2 EQIDIRY ' HEWQUWKP HOW
BWKAMUH3) LDGFH2 EDIDIRYY * HEWQUUKP HQV

WY LHOBHIRUBHRXUS' HD HG' WY / RQ
WY LHQBHIRUBHRXUHGS HYRVQY / RID
WY IHQEHQRUBHRXUHGS HYRVQ) / R
WY LHQBHIRUBHRXUHGS HYRVQ) / RID
WY LHQBHIRUBHRUSS' HD HG' WY / RQ
WY IHQEHIRUBHRXUHGS HYRVQ) / R
WY LHDBHIRUBHRXUHES HYRVGQ) / RID
WY LHQBHIRUBHRXUHGS HYRVQ) / RID
WY IHQEHIRUBHRXUHGS HYRVQ) / R
WY LHQBHIRUBHRXUHGS HYRVGQ) / RID
WY LHQBHIRUBHRXUS' HD HG' WY / RQ
WY IHQE HIRUBHRXUHGS HYRMQ) / RID
WY LHQBHIRUBHRXUHES HYRVGQY) / RID
WY LHQBHIRUBHRXUHGS HYRVGQ) / RID
WY IHQBHIRUBHRXUG' HD HG' U / RIQ
WY LHQBHIRUBHRXUHGS HYRVQ) / RID
WY LHQBHIRUBHRXUSS' HD HG' WY / RQ
WY IHQE HIRUBHRXUHGS HYRQ) / R
WY LHQBHIRUBHRXUS' HD HG' WY / RQ
WY IHQE HIRUBHRXUHGS HYRGQ) / R
WY IHQEHIRUBHRXUHGS HYRVQ) / R
WY LHQBHIRUBHRXUHGS HYRVGQ) / RID
WY IHQEHIRUBHRXUHGS HYRVQ) / R
WY IHQBHQRUBHXUG' HD HG' U / RIQ
WY LHQBHIRUBHRXUSS' HD HG' WY / RQ
WY IHQE HIRUBHRXUHGS HYRMQ) / R
WY IHQBHIRUBHRXUGS' HD HG' U / RIQ
WY LHQBHIRUBHRXUHGS HYRVGQ) / RID
WY IHQEHIRUBHRXUHGS HYRVQ) / R
WY IHQE HQRUBHRXUHGS HYRMQ) / R
WY LHDBHIRUBHRXUHES HYRVGQY) / RID
WY IHQEHIRUBHRXUHGS HYRVGQ) / R
WY IHQBHIRUBHRXUGS' HD HG' U / RIQ
WY LHQBHIRUBHRUSG' HD HG' WY / RQ
WY IHQEHQRUBHRXUHGS HYRVQ) / R
2WHBHRUSG' HEW HIVHG' WY / RO
2WHBHRULS' HEW HDAHS' WY / RO
WY IHQBHIRUBHXUG' HD HG' U / R
WY IHQBHIRUBHRXUGS' HD HG' U / RIQ
WY LHQBHIRUBHRXUHGS HYRVGQY / RID
WY IHQBHIRUBHXUG' HD HG' U / RIQ
WY IHQBHIRUBHXUG' HD HG' U / R

NN NN
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" HHP EHU
LOWRN\IQGY

&RP P WR HQWT\ SH

8 QXQEHG&RP P WP HQW

) QU9 DOH

&RAQ) 6ROMRY/S FIXMURY , GF
&RGHQNSGMRY / / &
SRANWBXIADIQ) * RS/ | &
&RIAKWBXFDIQ) * IRXS/ / &
&RXSD+RBQIV/ / &
&RXSD+RTQV/ | &
&UAHN3DHON, F
&U@K+REQV/ / &

' DEEURN, F

' DEEURN, R

' IDJQRWF 6HYIFH/+ ROAQIV ,GF
' LI&HWQ

" IPHMRQ(QHI\ // &

' Z\ HJ, QUIKP HQV, GF

( DSVAGR/ P WG

( QUWRQ+ RBQIV, &
(QWRO+RBQIV,CF

( QUWRQ+ RBQIV,(F

( LOXMQ3DHNVE
(,6/HIA +RWR// &
(,6/HIA +ROR// &
( P SRZHBD P HQV, QFHWRU/ / &
( P SRZHBD P HQV, QrHWRU/ / &
(3)6 Y%A HJ,&F
(3)6 9%\ HJ,GF

(5& 7TRIR+RAQV/ / &
(\BHARUGR,F
(\BHARUGR, F

) DAMHY IMNEXWRO+ RBQIV / / &
) & &RP SDXKV/ | &

) & &RP SDAXV/ | &

) & &RP SDXKV/ | &

) P XUed HU, GF

) ®f HD6R\EDH/ / &

) RPHID/ / &

) RXQEDIRQS$ X\WEP RIYHS 6 &R S

) URQBUIGH7HK@RBILHV+ RBQIV, F
* D20 YRWRZHY / &

* GEDD XME5LIKW / / &

* XURS XVAGRIW/ \@
+LJIERKP ,QXIDFHS JHR
+ RINHU, QrHMY HQNV6 DD

+7 ,QMPHADY ,,, &
+7,QMPHADY ,,, G

+ XWNH/3DHVG
QMR HOV+ RBQIV / / &
,QIR3XADHI, F
,QAIR3XADHI, F

, QRO DN $ FDAVMRY/ / &
, QMU0 DN $ FDAMMRY/ / &
,5, * RS +REQV ,F

,; 0 +REQV,F
-XCH3XRDHY / &

. CEDXMRQ30OHW / &

WY HD6HIRJBHRXUHG5 RO / R
WY HQ6HQRUBHRUG' HIMHG' U / ROQ
WY HQ6HQRUBHRUG' HIMHG' U / RIQ
WY HD6HARUBHRXUHG5 YR / ROQ
WY H6HIRUBHRUG' HI HG' WY / ROQ
WY IHQBHQRUBHRUHGS HRVQ) / RIQ
WY HD6HARUBHRXUHE5 YR / RQ
WY H6HARUBHRXUHE5 YRV / ROQ
WY HQBHQRUBHRUG' HIMHG' U / RIQ
WY HO6HQRUBHRUG' HIHG' U / ROQ
WY HQ6HARUBHRXUHE5 YR / RQ
WY (HQEHQRUBHRXUHG5 HRVQ) / RIQ
WY HO6HARUBHRUG' HI HG' U / ROQ
WY HD6HIRUBHRXUHG5 YRV / ROQ
WY HQ6HQRUBHRUG' HIMHG' U / RIQ
WY HO6HQRUBHRUG' HIHG' U / ROQ
WY HO6HARUBHRUG' HI HG' WY / RQ
WY (HQEHQRUBHRXUHG5 HRVQ) / RIQ
WY HD6HARUBHRXUHS5 YR / RQ
WY HO6HQRUBHRUG' HIMHG' U / ROQ
WY (HQ6HIRUBHRXUHG5 HYRVLQY / RIQ
WY HO6HQRUBHRUG' HI HG' WY / ROQ
WY HQ6HARUBHRXUHE5 YR / RD
WY HQ6HQRUBHRUG' HIMHG' WY / RIQ
WY HD6HIRUBHRXUHE5 YR / RQ
WY HQ6HIRUBHRXUHG5 YRV / ROQ
WY (HQ6HQRUBHRUG' HIMHG' U / RIQ
WY HQ6HIRUBHRXUHG5 YRV / ROQ
WY HO6HQRUBHRUG' HID HG' WY / ROQ
WY HQBHQRUBHRUG' HIMHG' U / RIQ
WY HO6HIRUBHRUG' HI HG' WY / ROQ
WY IHQEHQRUBHRXUHG5 HRVQ) / RIQ
WY (HQBEHIRUBHRXUHG5 HYRVIQ) / RIQ
WY HD6HARUBHRUHG5 YRV / ROQ
WY (HQEHIRUBHRXUHE5 HYRVLQY / RIQ
WY (HQEHQRUBHRXUHG5 HRVQ) / RIQ
WY HD6HARUBHRXUHE5 YR / RQ
WY (HQEHQRUBHRXUHGS HRVQ) / RIQ
WY (HQEHQRUBHRXUHE5 HRVIQ) / RIQ
WY HO6HQRUBHRUG' HI HG' U / ROQ
WY HQ6HQRUBHRUG' HIDMHG' U / RIQ
WY HQ6HQRUBHRUG' HIMHG' U / RIQ
WY HO6HIRUBHRUG' HID HG' WY / ROQ
WY (HQEHQRUBHRXUHG5 HYRVQ) / RIQ
WY (HQ6HIRUBHRXUHG5 HYRVQ) / RIQ
WY H6HIRUBHRUHG5 YRV / ROQ
WY HQBHQRUBHRUG' HIMHG' U / RIQ
WY HQEHQRUBHRXUHGS HRVQ) / RIQ
WY HO6HARUBHRUG' HI HG' WY / ROQ
WY (HQBHQRUBHRXUHGS HRVQ) / RIQ
WY (HQEHIRUBHRXUHE5 HYRVIQ) / RIQ
WY H6HARUBHRUHG5 YR / ROQ
WY HQ6HQRUBHRXUG' HIDMHG' U / RIQ
WY IHQEHQRUBHRXUHG5 HRVIQ) / RIQ
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" HAHP EHJ
LQWRX\DQGV

, OYHWR HONV &FP P WP HONT\ SH 8 AXQEG&RP P W HW ) DU9 DOH
" ROD), QrPWR FOM RBQIV, WY HO6HIRJGHUG' HD HG' U / RO

. ROD, QrHAF HOW RBIQIV, F WY HQEHARUBHRXUHE5 HYRLQY / ROD

. RDYXAHJ/ [ & WY H6HIRUBHRXUHG5 HRVQ) / RIQ

. RDYR HJ/ / & WY HO6HARUBHRUG' HIMHG' WY / ROQ

. RDYXHJ/ [ & WY HO6HARUBHRXUHE5 HYRLQY) / ROD

. SBU) IDFHES WY HQBHQRUBHRUG' HIMHG' U / RIQ

. SBU) LQOFHES WY HD6HARUBHRXUHE5 HYRLQ) / RDD

. USHDYUGRS6 // &
| HIHI/+ REABDN + RBQ) &RP ST // &
| HIHB/+ REMBDN + RBQ) &P SN // &

/ LON$ SOV HON2 SSRIWQW=RH5 (,7 / / &

0 DERYDUAR/ @&

0 $, &CB\WU0D DRIHP HQWQMP HADM/ / &
0% ' HQUOBROWRY / / &
0% ' HQUOBROWRY / / &

0 HDP %UGR$ %

0 RQWX/ X ) LR6DWD

0 RH&RZEHD, // &

1% $ FAMWRO&RS

1' 7 * GEOO-RAQ ,F

1' 7 * GEO-RAQ ,F
1THMN* BRXS/ YR 6$5/
1THMN* BRXS/ YR 6$5/
152 +R@QV,,, &R$

152 +R@QV,,, &RS

17+ " HUH3XHOH, G
17+ " HUH3XHDHI,GF
2IN)XQ@QQ /1 &

2 ( &RHARY/ / &

2 ( &RHWRY/ / &

2PHD,, $%

21(* WS/ &

2 CHRARHI LWXDO, F

2 WKXV/ B

30PHAR7( YRURZHY / &
30HR+ HIK, QMP HADM+ RBQIV ,(F
30HR+ HOOK , QMP HADM+ RBQIV ,F
3DUXPV+ROQ &RP S ,(F
3) ) IgR37< /7"

3KOQRP 3XWRKDHJ, F
3INH&RERDIR)
3INH&RERDIRQ
3OPDYARHI / &

339 ,QMP HADM+RTBQV/ / &
3UP WH+ HDOK + RBIQ) &RB
3UHP MWH+ HIK + RAQ) &RS
3UWWP 2CHNH/ / &

3UWP 3DHR

SURVAVS ADFHYAN HU/ / &
3XPDYHRHY / &

4 %6 3DBHNG

5D0Z HOBOWV / &
5OGRVIDHW / &

5 DYHQ$ FDAMWRQ+ RTBQIV/ [ &

WY H6HARUBHRXUHE5 HYRLQ) / ROQ
WY HY6HIRUBHRXUG' HIMHG' U / RIQ
WY HD6HARUBHRXUHE5 HYRLQY) / ROD

2 WHIGHRXUHG' HEW HDHG' WY / R

WY HQBHQRUBHRUG' HIMHG' U / ROQ
WY HD6HARUBHRXUHE5 HYROLQY) / RDD
WY HO6HQRUBHRUG' HIMHG' WY / ROQ
WY HQ6HIRUBHRXUHG5 HRVQY / RIQ
WY HO6HQRUBHRUG' HIMHG' U / ROQ
WY HO6HARBHRUG' HIMHG' WY / ROQ
WY HEHQRUBHRXUHG5 HRVQ) / RIQ
WY HO6HARUBHRXUHS5 HYRLQY) / RDD
WY HO6HQRUBHRUG' HIMHG' U / ROQ
WY H6HIRUBHRXUHG5 HRVQ) / RIQ
WY HO6HARUBHRUG' HIMHG' U / ROQ
WY HO6HARUBHRXUHE5 HYRLQ) / RDD
WY HQ6HQRUBHRUG' HIMHG' UZ / RIQ
WY HD6HARUBHRXUHE5 HYROLQY) / ROD
WY HO6HQRUBHRUG' HIMHG' WY / ROQ
WY H6HIRUBHRXUHE5 HRQY / RIQ
WY HO6HQRUBHRUG' HIMHG' U / ROQ
WY HO6HARBHRUG' HIMHG' WY / RQ
WY HQEHQRUBHRXUHG5 HRVQ) / RIQ
WY HO6HARBHRUG' HIMHG' WY / ROQ
WY HEHQRUBHRXUHG5 HRVQ) / RIQ
WY H6HIRUBHRXUHG5 HRVQ) / RIQ
WY HO6HQRUBHRUG' HIMHG' WY / ROQ
WY HQ6HQRUBHRXUG' HIMHG' U / RIQ
WY HQ6HQRUBHRUG' HIMHG' U / RIQ
WY HD6HARUBHRXUHE5 HYRLQ) / RDD
WY HEHIRUBHRXUHG5 HRVQ) / RIQ
WY HY6HIRUBHXUG' HIMHG' U / RIQ
WY HD6HARUBHRXUHS5 HYROLQ) / ROD
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IHGHDOGRRP HWY SXUSRWY DOGLQAMBAR X0\ DO DVDUIXDAGLOMAR HOVRP SO 35,8 DVGHLQHGXQEHUBXEFKTBAMO R \KH, QMED0S HHHEREHR
DVLP HIGG \WH3 &RGH

7KH&RP SDQ WLOMHY HONREMRYHLVAR I HIHDMDMERRYHUM DEXVAG UM/ SUHERP LCDAMD LOWHIRP R PXUHACFRP H Z WK VHBRAQYHAR HOVH KLEMZY \WH
CELOW \R FCSMUHERQ) WP FLSMICCSSUHALDIRY 7 KH&RP ST VHHNWVAR CFKLEYHIWLQYHAR HOVREMARYHE LAY SUP DU QG ® RWICDMG SUYDAMY GHIRMDMVHIRJ
FU-GWOQHAY HOVLOKLIK TXDIW HABEDKHE XSSHUP LGEBIP DNANRP SOQHY DGLOVHBRNMWDNRYY FRP SDQHVIQVSHADDUMDIRYY 7KH&RP S XVAWHWLP 3XSSHJ
P LG3BIP DINAWRP SDQHY JHIHIDD \R P HIQFRP SDQHYZ W HLQQIVEH RIHLQMIAXE] B/ G-BUADNODGIPRWDMRD 3(%7' $° R PLAOROWR  BCRQDIIOD
R/ PUOROW  BARQIQUYHXHDIOW DAKHW HR LOYHKR HOV

7KH&RP SIQ KDVOGGP D FRQMXH\R LOQYHANQWP DEBURUMLIHUFRP SOV DQRSSRUMQMNY SUMHV DMERRYHLOYHAR HIADGG UM DEWAG UMDY , QOEAWROWR
FRUSRUDM®GYHIREM DARYY \KH&RP S WVLQYHAR HOWLQVKFK FRP SOQHVP D DOR RSSRUMQMIFDIED LGFOGHSUYDMDRHNEDHG | LAGAQIVAKAK D/HTXSP HONMIDERQIV
ILCDRQIVDI OQMP IWIRQ FUMFIOFRUSRDMDXANV OGP RUDHETDY DQG RULQYHR HOMWKDABBIHOANXUW LQSRWNRIRVR (00 UHFHLYTEGY RURKHUG-EWQWKP HOV
7KH&RP SIQ P D COR SOMASDMIQSURILEP P DIF LOMAY HONV LH UAXULQY  WURKIK SDNGHYKLSVRUNRQAHIMUY Z 1\ RHRUP RMXCDH LADAG EDQNVRURKHUI LCDGALDD
LOAMANRYY LOFOGEQ) KPR Z KHIHD SONGHUDAAP HAHIRUH SRMWUHVR HIFK LOYHWR HOAVDQG\WH&RP ST SDMALSDMVIQWHMQRUH SRKUH 3URILEP P DIF LOYHWR HOV
JHHIDE U-SUAHINQYHAR HOVP DEHDVSOWR DQRQIRQ) SIVGHIKLS RUDUDQIFP HQVHJ - NRQAYHQMUH Z W D\MLGSDIW , QWHHFDAY \WH&RP S PD P DNHD
FRP P 1\R HQAR LOYHAB SHDMED LQDVHIHVR WIQLRMRQVRYHMP HUDKHADOP DN.GQ) DMQIG! WHIEDEHLQYHAR HO7 KHVAHLQYRAR HOVZ RXG EHVEMPAAR DQDIUHG XSRQ
IUIP HZ RN VADAD\ DG RUCSSURYDCBURAHW DQG DUHLQAGEHG R EXLAS D SRUNRTR WWURKI K FROMHG UHIMRQKLS Z W RHRUP RIHSURIUIP SONGHY

7KH&RP SDQ WLQMHAY HOAKIDAD\ DOR LGFOXGHYD\P DEBUDERFDNROWR P RIHTINXG FUHAWOQMHAR HOMKAK D/ QRO LYW HAUDGHEURIZD \X QRFDMG GO/
GYHIHEEDDY HRXUHG 05 XQHXU-GFRSR DMERQGY DGVHRXUMY HG FUHEWT KLY DERFDARQP D DOR LFOXGHVHIR M-PUHG G00V VIR M-AXUGERGY KUK\ HEERE/
DOG KRG FUHEWOQRKP HOW

7KHRDM\ R WHERP SIQ SUP DU | REXVAVRQFRP SIQHYIQWHS QUMG 6B/ EXVWIOR LQMIB/AR GYH.DIHWHS GYLVA IV SUAHIFHWR LOMWNQFRP SDQHVIQ
( XURSH $ X\IID DQG RMHUGFDIRQ/RANGHWHS 6, QDEAMRY WH&RP SO P D DOR LOQYHANQ SXETFD \WDG-GVHHUMAVR @ HUFRSRIDMLMKHY RQDD RSSRMQMIF
EDUVZ KHQP DUNAWRGEWRY FU-DMARP SHIQY SRAMMICUHMQRSSRIMAWY \VEMANR FRP SIDGFHZ W% & WNXLP FOMRLQMMDMBDW R DAHVLQ? HIILE®
SRUNRIR FRP SIQHY’

7KH&RP SIQ R 1HYRQDFRQMXRXVEDLVXS \R BQROR FRP P RO\KIW/R EHH IADOQMIMAR &RP P RQGKIWY  SXUXOQAR DQR | HIQY \WH32 |1 HIQ
WD IAMI-GZ W WHGE HXUMEVDQG ([ FKOQIH&RP P WIRD \WHS6( & 7KH&RP SIQ RIHVARVHIID FRP ECDIRQR | RXUFDAAVR &RP P ROGKDBY &MV, \KDY &N
KDWY &@W) KDY DOG&DNE KDWY Z W DERMUYDDHXS \RWHP [f P XP R HIQ) TP RXQA7 KH\KDUHFOWHYKDYH QAL HAHOMRQIRQ) \KIWHKREHMYIAQ DGRJ
AMUBMRY! HY 7 KHLQWICEXUADHSUFHI RAWHERP P RQBKTUWA/Z DY SHAKDHI RIE@WY, KDWY &DN  \KDW/OIEEDMN) KOSV Z KIFK FRP P HFHGRSHIDIRQ/RQ
) OO DOGWHLQWICEXAKDHSUWFHZ D/ | RUS.@W6 KDV Z KIEK FRP P HIFHGRSHIDIRQ/RQ2 AREHJ 7 KHD \MU \WH SXUFKDVH SUFHSHAKDUHI RU
HIFK FDWR &RP P ROGKDUHN XY \WHQHADAAAYDOH 31$9° SHAKDH D/R WHHI HAYHEMR WHP RQKD \KDHSXUADHAM +36 6HRUMEY / / & WH0 DIILQ)
" HOBU RUP+36 6HIXUMAY  Z LODOHIWEHWN | RIWVRVHIDKDLY EXAY QRAREQ] DMG\R SXUFKDHRMHDD) \SHALLF CP RXQAR &RP P RQBKIUAVIQWH2 11 HIQ) 7KH
&RP SX) DORHYDIHVIQSUYDMR I HIQIVR &RP P RQGKDWY 3URMRS SUO (P HYRQ( TXW/ / & Z D/AWHP DDILQY GOBUR WH&RP SIQ

2Q-X0 YCDANs RAN CFTAUHG\WHBEMHWDQGDAANVR +36 Z W R FRUAHDNRQSAGLIQYEDANS RENHIXAW WH3 + 36 Y4DRNG RAN 7 WBQUDRANRG



7OEGIR & ROMIWV

+36 &RBRDM HEQ ) XG
1 RMARE& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQMHY/DQG DVRWHLEZ MHQRMG

1RM  6LIQULFDQ/S FFRXQAQ) 3RIAH/
YDUVR 3UHHBUIRY

7KHIQMIP FRORICEDMS | LCDGADOXBMP HQWVKDYHEHHD SUSIHGLODFFREFHZ WS 6 * $$3 IRUQMIP [LCDQADOG RIP DIRQDQG SXKDQAMR \WHUHNXLUHP HOW
IRUERMY RQ) RP 4 OGS WMFD! R 5HIXDIRQ6 ; $FFRAQO FHIBQAVFRKUACFFRP SIQ LQ) \WHDQQXOIFRQRICDMS | LQDA DOWIAP HOVSUEIHGLO
CFFREDGFHZ WS 6 * $$ 3 DHRP WG , QWHRSIQROR P DI HP HOAVDIGDEWR HOVFRQUGHIHGQHHWDY | RAWHI DUMBAP HONR \WHFRQRICDMS | LQDRDOWEAP HOWI RU
WHLQMIP SHIRG/SUMHAGKDYHEHDLGFOGHS $ QIQMFRP SO0 EDIRHY DG WDQRANRQY KDYHEHHQHIP LCDMG 7 KHPXUWHASHUIRAVUAKOVR  RSH.DNRQVDUHQRW
QHFHADUO LGEFDAYHR BAXOVKDXGP DMY P D EHOFKUHYHG I RARHIMVADO HIUHBQ ' HR-P BHU

$ VOQLQMWE HOVRP SO WHERP SIQ CESIHAKHIFFRXQIY DG UERWY IXIAIGFHIQS FRRXQIY 6\BIEDG/&RAIDIRY 3$6&° 7RIF ) (QDADOBHYIFHY
+ QMW HMRRP SIQHY 3$68&  ~ IMKHGE \WH) LQOGAOS FRRXQIY) 6\BEG/YROG 2) $ 6%

YDUVR &RORIEDIRY

SVSIRNGGXEUS68  WHERP SI) Z LOQRAFRQRICDM W LQHMY HOAQ D FRP SIQ RIHUWEID DO LOYHR HWARP SDQ. MWEMADY  RUD FRURTG RSHIDIY
FRP S0 Z KRHEMHVFROANVR SIRMAQ) VHYIFHARWHERP SIQ

7KH&RP S0 FRORIDAGWHUAKIVR IWZ KRD RZ GGWEMADUH/+/ (1 +REQVS / 3 3+/ (1 $° +/(1' +REQV%/ 3 3+/(1' % +/(1'
+REQIVE / 3 3+/(1' & +/ (1" +REQV' /3 3+/(1' '~ +/(1' +RBQV( / 3 3+/ (1" (* +/ (1" &2 JOMNTHIV/ /& +/ (1" &2

JOMIHIW /[ & +/ (1" &2 QRN /& +/ (1" &/ 2 QMWWHOV / /& +/ (1" &2 JQMWHIV/ /& +/ (1" 3WRIPD//&
+1 (1 )(3//& +/ (1" 270 [/& +/ (1" ' &$ //& +/ (1" 46/X 600+/ (1' )$ +REBQV// & +/ (1' ' 6/X 600DEG+/ (1' /X 60.0$@

LQMFRP SI) WDQRNRQYKDYHEHHRHIP LDMGIQFRORIEDIRY

7KHERP SIQ GRVQRWRQRICDMIWIQMXY HQNQWHS / 75 ,,, // & 38/75% ,,," NAQMHRMH ) RUIXUKHUGHAUSIRQR WHERP SDQ VNRLQWHMUH \FH
31IRM  -RQMHMH

8\HR ( P DR/

7KHSWSDDIRQR ARQRIADMS | LCDGADOWIAMP HOVIQFRQIRP IWZ M8 6 * $$ 3 UHXLAYP DIDIHP HAR P DNHHP Di/DOG DAXP SINRQAKDATH HAAKH U BRIMG
[P RQVR DAV DG ACE QMY DG AVFRXUHR FROMY DMV DQG ACELOMY DAKHEMR WHFRQRIEDMS | LCOGADOWBAP HON $ RNOCCP RQNFRXG AL HJIURP \KRH
HXP DA/DQG\KAK Gl | HHRH/FRXG EHP DMUDD

&DK DQG&DK ( TXLYDBRNV

&DK DG ADK HIXLYDBON FROMAR  GHP DG G-ERIW DQG KLIK® @IXG LOYHAR HQV \WAK DVP RGH P OINHAIXQBY Z W RULGEOP DMUMIFVR \KUH P ROV RUGW
&DWK DG FDK HIXLYDBIQWV DuH FOUHE DAFRWWZ KLFK CBSUR] LP DAYIDUYDDH 7 KH&RP SO GHBRW LW FDK Z W 1 LCDCRDOQWNMIRGY/ DQG DAP HY/ P D H FHHG\WH) HEHIC
" FERIWQXUIIFH& R SR DNRQLOKUHE AP W

» QMR HQW

, QrHKR HOAMBOLANRQY DUHUHARLEHE ROWHWDCHEDM 5 HIT) H5J DQVRUGRWHYDHP HDKUHGE! \WHGAL I HHFHEHE HQWHQHASURAHHBY WHFHYHG H FOQQ)
SUWSD P HQVHHY UL DD DOG\WHIP RMY HEFRWEDAYR WHLQYHXR HWMCQ) \WH\SHAL L LGHQIVLFDARQP HXRG Z KR DGR XQUAIT) H3J 0.0/ RUGRKHY SUHRAM
WHFRIQ]) H5 DOGLQFOCHLQMMY HONVAKDUHGR | GAUQ) WHSHIRG GHAR UHFRYHUIHY 7 KHGHARKDQI HLOQXQUHDT H5.J DQVRUGWHYSUP DU UH GRNVKH KD HLQLOYHXR HW
YDOHY LGFOGQ) WHUHYHIOOR SUVRX® UHFRIGHEXQUHIT H3J 0.0V RUGRKHY/Z W UASHRAR LOYHAR HOVUDT] HE GAUQ) \WHSHIRG

7KHERP SO0 LVUTXULHG VR USRIV QYR HOWI RUZ KLFK FXUMOAP DNHAYDOHY DUHQRASDA®D DYDMEGI DVDIUYDOH 7KHERP SIQ YOOHVIWLOME HWLQ
DFRODOFHZ WS 6& ) DLODDHO HDXUP HWVE$ 68  ~ Z KIFK GH LGHYI DUYDOHDVAKHIP RQAKDAZ RXTS EHUAHYHG R VHODQ DAHARUSOIG\R WEQ/ HUDQCE.AW 1O
DQRUEH® WDQLRNRQ EHA HHQP CUNHABDMNA SDQIVDAKHDSSIFTEGIP HDKUUP HWWDM $68&  SURIMY HAKHXVHR REVALYCEGIP DUNHABUEHY GHIYHG | URP \XFK SUFHVRYHJ

HQIMY \SHALLF LCBXW ' XHVRWHLGKHIHGFHMBIQIHVR  YDODIRQ AHMBQHXNP DAGI DUYDOHVP D G HAMIQILFDO® 1URP \WH YOOH\KDAZ RX@ KDYHEHHQUHID HEKOGD
WDG P DNANRARHHLOYHMY HOVH IMAG DOG\MHAHGL | HIHIHYFRXG EHP DMIDD



70EGIR & ROMOW

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQMHY/DQG DVRMHLZ LHQRMG

, QUK HOMKDATLH QNG RUONDGHGRQDQH FKOQIHDQGE UHI UBHHD WEQ HIIE®! DUH YDOHG DAHMHAWHFBMQ) SUFH LOWHFDHR VHRXUME/ DG XMWY RAKHP HIQ
R WHFBRQ) EGDIGRIHU LOWHFDHR ROWRY/ RQWHSUKFSOCH FKOQI HRQZ KLAK WWHLQYHWXR HAY QUG RUNDGHG , QYRR HOWI RUZ KLFK RHUP DUNAATXRBNRQY/DUH
DA DYOOEGIZ LWSFID EHYDOHE DAKRHP DIHADRBINRY/ 7R YOIEDMP DINHADRBINRY/ \WHERP SI) X\ H/DQ® BHUR | CRAYR GAMP LGHL WHTXREBNRQ/OH
WBUAHQBIYHR 1 DUYDOH LFOGQ) WHVRXUAHDIG QP BHUR WHTXRBIRYY ©  KHHIWA/SRAUEGIVR RAEIQUHITE®! LGGE-SHIGHWP DNDRERY/IURP D\MLG SOV YHIERU
WHERP SI) XVAAKHH TXRBIROAR GAMP LOHWH YDDHR IWLQYHWR HQNV 7 KH&RP SO0 XM HVP LGP DNWBUAQ) LH P LG SRQMR DHIHEGOGGDWN SURH \R YOOH
WHHLQMWE HON 7 KHS GVHURBEQ/ARHAHP DNADREMRY| R 1QE-SHIGHBUAQ) VYA Ll DDOEG! RKHZ MIRP RHRUP RIHEURN-UTYXRMY 7R DAFWKH
FROMXCQ) DSSURSUDMHWR SUAQ) \RXUAH/DQGP HARGRBILHY WHS GMUBHIXD® SHIRIP VSUFH YH.I LIFDIRQ SURFHEXUAY DQG IWAKHY FKDEDLI HYDY QHRHADY \R
LQE-BHEHQNBUAQY VHYIFHYRUBLR\HY DQGOQ. G HHEFHY DU HGLQ CFFREDGRHZ LW WKH YDDOMRQ SURRHEKUA 7 KHS GYVHUGRAY QRATEWNWH SUFH/ XQBWLWKDYD
UDRQWR EHIHYHP DUNAADRBINRQY DUHQRAB GRYHR WHIQUYDOHR COLOAMNE HOV

© KHIHSUAHYRULGBXW DUHQRADDMEGIRU LOWHMGIP HOWR WHS GYLVAJ QRAMHITE®! YDODIRQ DSSURIFKHY EDHGRQ\KH I CAWDQG AP WIRHVR \RHSDMAX@U
LOMHR HQAZ LOEHXM HG 6 HRXUMA/AKDATUHCRABXECF® WEGHGRUIRUZ KIFK P DUNAMBURH/ DUHQRABDA® DYDMEG! DV/Z LQEHWHFDHI RUD\KEWTQNICERMROR WH
&RP S0 WIQYHMY HON DUH YDOHSE DADIUYDOHDVGHMP IGHGIQIRRGI DMK B, \WHS GYMVAUDAKHERP SIQ IV YDODMRQGHUIGHXQ@GHE XB D XQEHMH  $ PASXUXOQNV
VRWHERP S 1V YDODMRQSRIA  DOGXQGHMHRHMIKWR WHIRDGR 7U0MMY \WHORDE  EDHGRY [P RY RMHAWQIV \WHIGBXAR RHRUP RUMLQE-SHIGHW
YDODIRQILLP VIABIGHGE, WHERP SO RUHVEZ \WHERP SO VLQYHAR HW 7 KHH YDDDMRQCESURTFKHYLQYRYHVRP HBYHOR P DI HP HOWAKIP DARQDGMGIP HOMAKH
GIUHR Z KIFK LVG-SHIGHARQWH SUFHWEQSDUHR. | RAKHLQYHXR HOVRUP DINANDQG\KHLOMHWY HONMIFRP SB LW

T W UASHRAWR WHTXOIM® YOODNRQR LOYHWY HQV \WHERP SR XQGHIINHYDP XGV\ANS YDOXDUWNRQ SURFHW HIFK TXOMULQ FRQCHANRQ Z LW GHMUIP LQIQ) \WHI DU
YOOHR IWLQYHIR HQWVI RUZ KIFK BHICE®I P DNHANXRBANRQY DIHQRABDEO DYDMEGID/R WHOWWDBEAUA R HIFK TXOWMI Z KIFK LFGH TP R RKHUSUIRAHGAUWY \WH
IRBZ1Q)

T 7KHYDODMRQSRAHNEHILQY/Z W HIFK LOYHWR HWEHQ) SUHIP LR YDOHGE, \KHS GYVHLY YDODMRQWP | QFRQXABMRQZ [\ \WHS GYVHIVIQYHXR HWV
SUR BRI UASROME®! RUHTAK SRWRTR LQYHAR HW

$,QDEAMRY LOGE-SHIEGHOAYDDDNROI P VIHIEGHGE WHERP SIQ SUSDUHTXDUMIHIG YOODMRQV/R . HIFK \KFK LOYHWR HQARDYZ D/ L RUILCDME RUSXURKDHG SURU
VRWHI LIWWDBQEUE R WHTXOWUDGG L LVQRADGHP LQP LVIQYHKR HOAMDVGHMP LGHGE. \WHS GYIVHU 7 KHLQG-SHIGHWDDOMRQ! P VSURYIGHD I L(DODQIHR
YOOHYRQVKAK LOYHXR HOMRWHS GYIVHU 7 KHLQGHSHIGHDAYDODNRY! LUP VDOR SURYLGH DD VH/MR VKSSRWKHUYDODMROP HMRERRI\ DOG FOBXDNRY/

T 7KHS GV YOODIRQFRP P WHZ LW UASHRARWHERP SDQ \WH? 9 CODMRQERP P LWH UYL VVWH YOODNRQUHRP P HIDIRY/SWEIWGE \WHS GV

YDODIRQWEP DG DVCBSURSUDM \WHLQGE-SHIGHOADDDMRY! LUP VTYDODMRQUIQIHY

7 KH9 DODIRQ&RP P MKHWH GHMIP LGHY/I DUYDOHP DUNVI RUHEAK R WH&RP S0 1V SRIWMRIR LOYHIR HQV DG

7 KHYROG OGS XAV RP P IWHSHIRGFDI) U \WH YODDNRQ SURFHW/ DG SURYIGH RYHMI KWQ DFFRUEXFHZ W WHUTXULP HOVR 5X®1 D XQEHARH

SRV

+H +

$VSOWR \WHYDODIRQSURFHW WHERP SO0 ENAVLQR CFFRXQAHBYDONTRRYLQGHAP LQQ) WHI DUYDDHR WHE&RP SDQ VIO HONI RUZ KLFK UHICEGIP DA
TRENRYDHERAHDAO DOOED POQ R Z KK DHEDY/ IGFXGQQ) DIGLQRRP ELQDNRY DVUHBYDQN L WHHANP DMGHMSUIMA YOOHR DSRWRIRFRP SO JHHDD
EDHGRQDQDIOMYR GVFRXQMGFDK | BZ V SXECFD \WDGHG FRP SOUEGIFRP SOQHY DG FRP SOUEGIMIQLRNRYY L \KH@DMUHDQG DT CEGYOOHR 0 FRUDAMEO UL \KH
SRUNRIR FRP S VCELOW\R P DNHSD P HQVEDHGRQIWHIQQIVDQGFDK I GZ LY WHP DNVIQZ KIFK WHSRINRIR FRP SO GRVEXMQHW DGG Y RYHIDTRKOQIHVIQWH
LQMBADMHYLURGP HNDQG\KHFUHEWP DNHVWKDAP D O HAMKH SUFHDAZ KUK MP LOULQANE HOVP D EHP DEHLQWHI XM © - KHDDQH \MIDOHYHWXAK DVDSXUKDH
WIQRMRY SXETF R HIQ) ROVKEVHTXHAHNXW RUG-EVWDBIRFRXY \WHS GYVHUFRQUGHYZ KUKHAWHSUAQ) [QAFDAGE. \WHH WDOHYHONR URER DMV LW YOODMRQ

7KH&RP SDQ - KDV DG Z LAOFRQIMXH R H DI HLQG-SHIG-AYDRONRQ| LUP VAR SURYLGH DMMBFHUH DB Q) WHGHMP LCDIROR \WHIDUYDDHR WH&RP S0 vV
SRWNRIR VHRXUMHY | RUZ KLIFK P DNHANXRBANRQY DIHQRAHDEO  DYDOEGIRUDHUHDAO® DYDOEGI EVGHP HSRAVH GRRHR \WHI DUYDOHR \WHLOQYHXR HONIFK TXOWMU DG
\KH$ GNVHUDQGWH&RP SR PD UDRIED UWHD RQWWDADWMEH + RZ HYHU WH$ GVHULY URSROUE® I RIMHXAP DM YCODNQR  \WHSRWNRIR LOYHIR HQVDAOUYDOHDY
GHMP LICHELQIRRG I MY SXWXOQAR\KH&RP SOQ v YDOONRQSRIA  \WHYROBV RYHILI KWIQGE D FRQUMMA® CESTHS YOOONRQ SURFHW
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+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADTEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

" HIYDIYH, QXKP HOW

7KH&RP SIQ KDVHRMIGLQR I RILIQPAUMA |RZ DG FROMPMR BEAHWHERP ST VH SRKUHR | RULIQPAUMEA H FKOQHUDM| OFMDNRQ/LQWH YOOHR
LOMHR HOVGHIRP LDAGLO! RIHIQPXUWHARY , QDIRMIQPUHER |RZ DGFRQMPMNHERP SO DIWHAR UFHYHRUGHIYHUDI L HS TXOOMYR RHPXUHER | RUDGRAH DV
DSUH GHMIP LGHE SUFHDADI XMUHEM ) RIMIQPXUHER | RZ DGFRATFVDHP DG \R P DNHADARHCSSOFCEGH RZ DG UDM 8 QUDT) HSCBSUHADIRY G-BUHADIRY R)
IRMIQPUHER | RZ D FRQMPWDHUHR G-GROWHERQRICDMS6\BMP HOVR $ WHNVDQG/ ICELONVE FRXQASDNV RODGHAEDL CRABN.QJ LQR CFFRXQAFRTMID
SRUMGZ KIFK LV UHFR GHGWEDUDMD L DESTFCEG! 1 RIRDIIP RXQVR | RIIQPXUMEA. |RZ DG FRQMPADKAN DG ACELOMNY DUHSUAHOMG HSODMY RQWHE RQRICEDMS
6RKHBGVR |, QYRR HOV 3XUFKDAVOQGVHNBP HOVR | RMIQPUHER | RZ DUGFRQMFWKDYLQ) \WHVEP HVANBP HONEDA QG FRXQAM SOV CUHIHHIDD VPG CHATGGDQ
WD) H5.J DQVRUBRWHY DHUFRI Q] HEROWHVANBP HEDM $ VIWHIMAR I RUILIQPXUHEA |RE DGRV WHERP SDQ GRAVCRW HKHGIHIFFRXQIY DG DAKFK
WHERP SI) WFRIQ] HYIWGHIYDAYH/ DVDLUYDOHZ 1\ FKDQIHYLOWHQHAXQUADT) HSCBSUHADIRY G-BUHADIRY ROIRHIQPXUHER | RZ DGFRMEFNVUHFR G-GROWH
&RORIEDAGE\IAP HOVR 2 SHDIRY/

$ GARDD \WHERP SI) XVEVIQMIMADANZ CHV\R P 1M DMLQAMNDMUM DARADMG Z W \WHE&RP SOQ) VI HSUDMACELOY 7 KHI UYDOHR \WHLQMS WD
\Z CBVILVLQROGHG DY GHUYDIYH DAV DVDUYDOHRUGHLYDAYHCCEL WY DAVDUYDOH D/CESIFIEG! RQWHERP S0 V&RQRICDMS6\BM HOVR $ WHVDGG/ LCELOMNY 7KH
&RP S GHLIDAGWWHLQMIANDM\Z C5VDAKHKHZILQ) LOXKP HQWIQDTXOM LQJ | UYDOHKHEHIFFRX QI UHDNRQKLS DG\ RIH\WHFKOQHLQ! LUYDOHR \WH
KHEILQY LQWAKP HOADQGKHEIHG WP DHUHFRGGDVARP SRHWR LOAMMW] SHOHIQWHERQRICDMG6\BMP HOVR 2 SHDIRYY 7 KHFKOQHLQI UYDOHR \WHLQMIWADM
\Z 08 VRV DFKOQIHLQWHFDUY L) YDOHR \KHI L, HSUDMG-EW

7KHIQUYDOHR \WH&RP SDQ v GHIYDRYH/LY UFR GHG RQWHE RORICDME 6\BAP HOVR $ \WHIVDQG/ LCELMNAVE, VHRXUMY WSHDQG FRXQALSONY RQDGHAEDIY Lt

\XEVIFR DO HQ RUAHCEGIP DAMIGHNG) DI UHP HOAMRAINGQ) LR CFFRXQAFRTDMICERUMG Z KLFK LV UHFRG-GWEDDMD $ VR -XCH 05 HHPEU WHH

zD/ PIGRQDG  PLARY UASHRWHD R FRIDMICEBGEIHS Z KIFK LVLQFOGHGIQRMHUDAHVRQWHE RORICDMG 6\BM HOVR $ WHVDGG/ ICEOMY $ VR -XQH
0 HHPEHU WHHZD/ P LAORQDEG P LORY WASHRAYHD R FRADMIDOSFHYHGZ KIFK LVLGFOGHGLQDFFXHGH SHOHYDQGRKM-UICE O/ ROWH

&RORICDME6\BAP HOVR $ \WHADQG/ LLEMMY $ VR -XQH 05 HAHPEHU P LARQDG P LORY WASHRAYHD R FRADMIDCY DVIQMHIAGLOD

PRH PDMNXEG

/ ROQ3 DUASDIRYY

7KHERP SO0 |RBZ VWHINAIFHIQS 68 7UDQMHYOUG6HYAQ) Z KHRFFRXQIY | RUGTSDMASDNR)Y DG RKMHUSOMIOBOQVOBY 6XFK JIXAXFHUTXULYD
SOMASDIRYRURKHUSOMPOBTQVOBIVE P HHAKHGH LQUWRQR D SOMASDICY LOMINY DVGH LGHGLQWHIXAERH LQRGHUI RAVDBIW DR HYWR EHOIBZ HG 30MASDIR/RJ
RXHUSCIMDOBOQ\DBV\KDAER GRAP HAAKHGH LQWROR  DSOMASDY LOMFINGP DQRQWHE RQRICDMG6\VBAM HOVR $ WHNVDQG/ LCELONY DOGWHSURAHHB/DHUFR GG
DVDVHRXUGERURZ 1Q) XQMDKHGH LQUWRQLY P HAB HEXUHG ERURZ LQIV DUH FDUIHG DVOIUYDOMHWR FRUMSRG Z LW \KHUHDAGLOYHAR HOWV Z KIFK DUHFOWIHG DVOUYDOH 7 KHM
Z HIHQR (00 SOMASDARY/ QG RKHUSCMIOBOQNIBM\WDAZ HIHCFFRXQIMG | RUDVHRXUHG ERURZ LQIVGAUQ) WHSHIRG

) RHIQ&XUHR 7WDQLRIRYY

$ P RXQNVGHFRP LCDM5LQI RIHLIQPXWHAHY DHWIQMAMELORS 6 CGRIWROWHIRIBZ LQ) EDAY L LOYHWY HNV DG RKHUDWHN DQG ACELOMY GHRP LADAGLOQ
I RMIQPUHIAHY DHWIQUMAMGIQRS 6 GRUWEDHEXSROPAUMER H FKOQHWDAVH I HAHROWHOWBEMHVA@ R WHSHIRG DGG LU SXUKDH/DQG\OBVR
LOMHNR HON ERWRZ LQIVOQGUHD P HIVR \KFK ERURZ LIV LGFRP H DOGH SHAVGHERP LCODMGLQ! RIIQPXUMHAHY DHWIQMMELORS 6 GRILYEDHGXSROPUHEA
H AKOQIHUDMY/SUYDOQ) ROWHWIQLRMRQ M/

7KHERP SI) GRVQRMRDMWHSRIROR WHUAKOVR RSHDERQ/UAKXENY |URP AKOQIHVIQI RIMLIQH AT HUDAY ROLQYHR HOWI URP | ORMDIRQY/DUMCY | URP
FKOQIHVLQP DUNHABUFHY/R VHRXUMEV KHIS 6 XFK | OFMDNRQY DUHLCFOXGHG Z WLQ\WHGHAB-D) H5 DOGXQUHDT) HG.J DQVRUGWHYRQLQHIT HV ) OFWDINRQ/DUMCQ |URP \KH
WIQMMROR RO LQYHAR HNDAHN DQG CCE QA DUHLGFOXGHG Z W \KHCHNAKDQI HLOXQUIT HEIOQV G RQIRMIQPUHE \WIQUMIRYRQWHERQRICDMG 6\BMP HONV
R 2 SHDIRY/

) RIIQVHRXUMNW DG PAUHEA. \WIQUMRQVP D LQRYHAHMIQFRQUGH DRV DG UMY QRS DARADAGZ MW LQYHXGY 1Q8 6 FRP SDQHVOGES 6 JRYHIP HW
VHRXUMIY 7 KHHUMWLGFOGH EXWILHCRATP LWAMG\R XM | ORMDIRQYDQG UHYDDDNRQY DG | XWMUH DGYHYH SROWFDO\VRALDCDGG HARGRP LF GHYHERSP HQW Z KLFK FRXGS FDOH
LOMHR HOVLOI RUHIQP DUN-ANVVR EHBW QINXIG DQG SUFHVP RIHYRIDMBIKCQWRHR FRP SOUIEGIS 6 FRP SOQHVRUS 6 JRYHIP HONHFXUMAY/
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5 HYHQXH5 HFRIQURQ
QMHWVGRPH

, QMINMGFRP HLY UHFRUGHG RO DQ DFRUCCEDMY DG LGFOGH/\WHIFFUNROR  GVFRXQVDQGEP RUY DIRQY/R SUP PV ' WARXQIVIURP DG SUHP LXP VR SDUYDDHRYQ
G-EVWQMHE HON SXURKDVHG DUH CFFUARG TP RMY HGLOR LQAUMWAERP HRYHAKH@ HR \WHUASHRRYHVHRXUMY XMQ) WHH | HRYHLQMIAXP HKRG 7 KHIP RMY HSFRWR G-BW
LOMHAR HONU-SUAHMWH RUI LBCFRMWGFOGQ) GTQRUILCDIRD! HVDG XS URQVHV UHFHYHEWDADUHGHHP HG\R EHDQ DWW HAR\ LHTS DEWVMG | RONHIFFUUROR
AVFRXQNOGGIP RWDIRQR SWPLPV U 0D 8 SRQSUED P HYR DEIQRUGEWHHAUM D) SUHSD P HMBUP LXP V XIP R HG XS IRQMBDQRUILDNRI HA/DQG

XTP RMY H5AVFRXQN CUHUHFR GG DVLQMBWARRP HIQWHPXUHVGHIRG ) RAMHWUHDGM] P RONVHIG-G-XCH WHERP S0 UHFR.G-GQRQ UHAXULY LMY
FRPHR  PLAIRQDGG P LARQ WASHRAYHD HJ  SUED P HYBUP XP V CFFHBLDAGOFFUANROR XS IRQABDQRIWICDIRQ! HVOIGXTP RMY HEAVRXQN ) RAKH
WUHOGM] P RQNVHIG-G-XCH WHERP S0 UFRGGQROUAULY) IOMIWWFRPHR  PLORQDMG P ILARY UASHRIYHD HJ  SUED P HYSUWP PV

CFAHBLDAMG CFFUAIROR . XS IRQMBTQRUILCDNRQ| HV DG XEIP RMY HE QVFRXQWV

/ ROQVDHIHH.ID SORHERQGRQ CFROCOWBIMYZ KHOWHHLY UDRTEGI GREWKDSUGH SDORULQMANZ LOEHFRBAMLQI X$ FRXHGLQMIW JHHID
UYHYHG Z KHD DEDQLY SORHG RQGRQ CARUCOWEAY $ GAWRIDD 00 RIWLDOMWKHAVFRXQADQE P DNHARVARXQATH QR BRI HUCFFUAAG\R LOMBMWAGFRP HDVR \KHGEDM\KH
EURLYSTAHGRQGRQ CFRUCOWIANY , QAUMED P HOVUHFHYHG RQGRQ CFRXOOBOOV/P D EHUFRIQ] HGDYLGRRP HRUDESTHG\R SUGH.SDOG-SHIAQ) XSRQP DEIHP HOAY
MGIP HONH DLEQ) FRBREEMY 1 R CFRXOOBI0Y CUHUANRUHG R CFRXCOWINY Z KHQ SDXMGH SUGA SOODQG LQMIAXY SOIG FXUHINIGS LQP DDIHP HOAVMGIP HWDUH
O\HD \R UP DQPXUHAD DEIHP HOAP D P DNHH AHBNRQAR W AUHDR HAIGE GHAMP LOHVR GRASDFHD GO RO QRO DFFXCOWIYLL \KHETQKD/AK | LALHWARCM DOYDOH
DOGLVIQWHSUIRAHWR FRIBANRY $ VR -XCH 05 HHPEHU WHERP SIQ KOG AHMBQLQMMY HOVIQM] DG VHYH SRUNRIR FRP SDQHVRQGQRQ CFRXTD
NI/ UASHRYHD

3,. ,GRPH

7KH&RP SO0 KD/EU/IQIWSRWRIRWDNRQEQ3,. SIRYIMRYY 3,.  USUMHONVLQMIAWWDAY CFRXHG DQG UHFRUGHG DV QM IMNCGARP HDAKHFRQMPNOOUDM/
LCRU DY/ \RH GO0 SUGFLSOCRQWWH WA SHRARYH FDSMUT) DNRQGMY DGV IHIHITD GHDAP DMWY 6XFK LGFRP HLVLGFOGHGLQLOMIMNCGIRP HLOWH& RORIEDAMG6\BAP HOVR
2 SHDIRY ,| DA SROARHERP SI) EHIHYHY3,. LVQRW SHARG\R EHUDD H5 \WHLQMWR HONHHDIGY 3,.  Z LOEHSORHGROQRQ CFFRUCONIMY :  KHOD3,.
LY HOAY STRHG RQGRQ CFRUXCOWIINY \KHIOFRXHG XQACBAE HELQAMNY/JHGHIDED UAYHYHG\URKIK LOMIMACGFRP H 7R P DQEQWH&RP SO V\WBMVD/D5, & \KLY
RO FDK\RXUHR! LGFRP HP XWEHSOIG RAMR\KTUHKREHY IQWHI RP R GYIGHIBY HYHQWWRXIK \WH&ERP ST KDYQRV HVRGRMGFDK

" IMGHEG, FRPH

" IYIGHIGLGRRP HRQSUH HUBHG HIXW VHRXUMEY DG ROWHERP SO0 VP HP BHYKLS LQMIARVLQLWINR QAU DUHUHR GG RQWKH CFFUCCEDAR \WHH \MOARD
\XFK TP RQVDUHSD CEGIE, WHSRWRIRFRP SO DQGOUHH SHRAMGWR EHFRIBRRG ' LYLGHIGLGRRP HRQFRP P ROHDW VHRXUMEV LY UHFR GHG RQWKH UHFR G ADMI RUSUYDM
SRUNRIR FRP SIQH/RURQWHH  AYLGHIG GDMI RUSXETF® WIGHE SRUNRIR FRP SOQHY 7RWHH \WOADSUH HUBG HDXUW VUMW FRQEIQV3, . SIRMMRYY 3,. AYIGHI/
FRP SXAG DARHFROUEAMOODAM\SHAL LHGLOHIFK CESTFTEGIDI UHP HWOUH DFRXHG DQG UHFRUGHG DV AYIGHIG LGRRP HOQG DEGHG R WH SUGA SOOEDGFHR | WHSUH HUHG HTXOWY

FRXUWY 3,.  GYIGHIB/DEEHE\R WH SUCA SOOEDDIGRH DI HHIDD FRIBPAGXSRQUHG-P SIRQR WHHIXAW ) RAWHWUHDIGM] P ROMVHIGG-XCH WH&ERP S
WFREG P LAIRQDGG PLARY WASHAYHD R QYIGHGIGFRPH R ZKIEK  PIARQOQG P LARQ VASHRAYHD UHDMWR3,. AYIGHIE/ ) RAMHWWUHDGM]
P RQKVHIGG-XCH WHERP S UFRGG P LAIRQDGG PLARQ WWSHANHD R QYIGHGIGRPH R ZKIEK  PIORQOGG P LARY UWASHRAYHD

WHDMR3,. GVIGHB/
2 \KHJ, FRPH

7KH&RP SIQ P D UFHYHYDURXVI HVIQWHRE@Y FRAHR BXMGHMKAK DYMBKRMUCQ)  FROHQAZ CLYHU P HIGP HOMX GRFDMRDOGRKHUP AHIIGHRXVI HY
DVZ HODVI HVI RUP DD HIDCDMMBFH UG GE. WHERP SIQ WRWHSRWNRIR FRP SOV 6XAK | HVDUHUHFRIQ] HEDVLGRRP HZ KHQHOWHE RUMHVHLYLFHY DUHUHIGHHG
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211HIQ) ([ SHOHY

7KH&RP SIQ VRIHIQ H SHOAVIGFOGH [P RY REHAMLQIV GID0 HY UILMADIRQ! H/DGRKMHUFRIVSHYIQQ) \R\WHSUSODNROR \WH&RP ST VU MADIRQ
DA HQAVDQGO0 TP HIEP HOVRUVKSSOP HOMWHMR UMY \R\KHR | HUCQ) DG DWRADMGP DUNAMY P DMIDY 2 |1 HIQ) FRWWDUHFCSAND H3D/DCH HIHGROIHOEG
P RWY HGWR H SHOHRQDWRELI KWICHEDUY RYHUD\E HYH P RQI SHIRG URP LGPXUMIFH

" HHIHG) LCDQAQ) &RIWDQG' HEWMKDGRHERIW

" HHWGI LQOGAQ) DOGG-ENMXOGFHFRIVU-SUAHWHAY DG RMHUAURACRUP HOBCFRAWLGRAUGLQFRQGHARQZ LK \RH& RP SO VERURZ LQIV 7 KRHH SHOAY
DUHGH HWHG DG P R HGLQR LOMIAW] SHOHRYHAMHOHR \WHUHIDAG G-EAQXUKP WG WHWELI KWICHP HNRG ' HHIWGI LOGAQ) FRAVUHIDAG\R BYROLQ) FUHEW
| CAQWY DUHSUAHQMG VEDUDMY DvDQDAHNRQWKH& RP SR V& RQRIEDAG6\IAP HOVR $ \WHVDQG/ [CHOMY ' HEAMMXOFHFRWUHDMG\R DD WXOGFHR LOWNED HQV
G-EVRUGRNY DUH SURHQMG GHAR CQWARHRXMBEQ) G-ENEDDIFHR \WHUADMG VXU

GFRPH7O W/

7KH&RP SIQ KD/HDRMG\R EHWHDAGDYDS , & XQEHMHEREH 6REY DAMHERP S P OQECQY/IWWEMYD/DS, & MIHHDD Z LOXRAED FRERDMGYHS 6
| HGHDOGRRP HW WVRQDQ RAQY LGFRP HRUFTSED) DQAKDAMEMMEX\M/ DABDMIROD R MAKDUKREHY D/AYIGHIG/ 5 DU D)\ CCELON UHDAGWR LGFRP H
HOUHG DOGAMMEXMGE. \WH&RP SO0 Z RXGS UHBUAHONREQIDIRYVR \WH&RP S VAKDUHKREHY DG Z RXTB QRAEHUH GRMGLOWHFRQRIEDAG LOGADOXTAP HOVR \KH
&RP SM)

7KH&RP SIQ HYDODMAY  SRIMRQABN-DRUH SHAAGR EHVEN-DLQWHFRXOHR  SUHSDUICY) IWFRQRIEDAG | LQOGADOWIAP HONMR GAMP LGHZ KHXHAKH\]
SRUMRQ/DHE P R ONHD WD GRVVR EHVVEQHGE, \WHDSSTECEGMY DAKRUMY 70 SRANRQY/QRAGHP HER P HAAKHS P RUH ONHD WD QRVNUAKRG DUHUAHYHG OOG
UHFRG-GDVD\N EHHIWRUH SHOHLQWHPAUHOA HIUS$ @SHDEWY DG LQMIAMDARADMS Z LW LGFRP H\E HYDHLGFOG-GLOLGFRP H\Ef H SHOH & RFOMRQVUHIDLAQ) \f
SRUMRQ/DH\KEMPAR UYLEZ. DOGP D EHOEWMMG DAD@MIMEDHGRYI CRRYIFOGQ) EXWRAP MAMG\R RQJRQ) DEOOVA/R \If O V U XOIRQ/DGLQM SUABIR)Y
WHIR 7 KH&RP SO0 LQAMB/AR P DNHWKH UMW GMMEXWNRO/AR IWNKDUHRTEHY Z KIFK Z L@IHHID WHIHYHWHERP SO 1URP FRUSRIDM GYHOLGRRP H\E HY

7RTXOD\ | RUDGGP DQEQTXONLEDNRQDVDS , & WHERP SO P XWAVCP RY RMHIWQIV P HAWHIBQ\RUAH R LGFRP HDQG DAHARYH I LFDARQUATXLUP HOW , Q
DEAMRY \RTXOM\ 1RU5,& i WDR HYWKHERP SIQ P XWEMUEXM\R IWAKDUKRTHY | RUHDFK I CEG\ FOUDABDAV R W3 LOAHW HOVRP SO \B CEGILGFRP H 1RU
WD HDU Z KUK LVIHHDD IWRE@Y LGFRP HSOMWHH FHW UL D) R IWUHDT HEGHAKRWALP FOSMIDI DQVRYHUW WD HEQHARQ) \MP FSABOERARY

, QOEAWRY EDHGROWHH AV GMUBMRQUATXUP HOV WHERP SIQ WVVEMAARD  (ROGHBAMNEGH HEHIDH AVHVY ROXQEMMEXAGLGARP HXQBW\KH
&RP S AMUEXAVLQDWP HY P DQQHIQHIFK WY CEGN HIUDQIP RQAVBDMWDAORWHP R L R IWRE@Y LGFRP HIRAWHFDBLE HU 1L R FOSMID
JOQHNMFRP H RN G \WP DGKRWMP | RAMWHRH\ HIUSHIRGHEQ) 2 AREHU  LOWDNDBE HOUDGG UL D) LGFRP HUHDD H5 EXWIRAAMMEXRG (QSUR HILY
) RAWLYSXUSRH KRZ HYHU D) RE@Y LGFRP HRUFTEMID) DQQHAGRP HUARIGHGE, WHERP SI) WD AKEMPAR FRISRDMLGFRP H\E LVFRUGHIHG\R KDYHEHHD
AMUEWG 7RWHH \WANDAMGERIP LGH/ARDAAKNP DIMG PXUH HOUDQMOM] CEGILGRRP HZ LOEHIQH FHVR P DAMG PXUHOA HIUGAMUBMRY | URP \XFK \If CEGILGFRP H
WHERP SI) Z LQIFFUHH AVHE HY L 0 RQHXIP DAGXQAMMEXMG\] CEGILGRP H

) RARHWUHHDQGM] P RQMVHIGG-XCH WHERPSI) DFFUHG  PIAIRQOGG  PLARQR 8 6 [HHICH AV UASHRIYHD ) RUMHWUHDQGM]
P RQKVHIGG-XCH WHERPSI) DFFXHG  PICIRQDQG  PLARQR 8 6 [HIHIDCH AV UAGHRIYHD
$AFDIROR , FRP H ([ QA * DIQVDQG/ RWHY

,FRP H H SHOHY/ RKHMDQWRHDMEXNER R DVGHALLF FDW  JOQV DG GRWHY DUH DRFDME R HOFK FOWR - VKDY EDVHG XSRQWH D) J U DMCHADXHANYDOHR
\KDAFDWW/LQ UHIMNRQWR \KH DI U DMCHADAHANYDOHR WHERP S ([ SHOAV\KDADHVSHALLF R DFDWR KDWY DUHDERADMG W \XRK FOW AUHA®
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" IMMEX\WRYY

7RWHH \WQAKDAKHERP SDQ KD/\S CEGILGFRP HDYDOEG! WHERP SO0 LQMIG/MR P DNHP RQMD GMUMEXNROAR IMKOUHKREHY ' IMMEXNRONR WKDHKRTHY O
UFRB-GROWHUFRG@M $ @EWIBMRY/Z [QEHSDGDAKHAWFWIROR WHS GYVHU XQE-UGHBIDMG DAKRIW R \WHYROLG DG Z L@G-BHGROWHERP SO VHIQQV
ILCDADCFRQGURY P OQMDFHR WA WDR HWD/D5, & FRP SCOGFHZ WK CBSTFLEGI% & WIXMIRQY/DG\KAK RKM-UI CRRY DARHYROGP D GHP UHDYOQNVURP WP H\R
WP H $ GRRXIK \WHJ URW AMUBXMRQ SHMKDUHLY JHIHIDED HNXYDBOWRUHIFK VKDUH DWW \WH QHABMMEX\NRQ! RUHIFK \KDUHFDW LY WG RUDQ. FIDAMSHALLEH SHOHY
LFOQAQ) KIHRTHNAYIAQ) DG RUIAMUBMRYIH L 0Q

7KH&RP SDQ KDV BERSWS D GMMEXWNRQ UHQYHWR HABDIQ SXYXOQWR Z KLIFK \WKDUHKRTEHY/ Z L@KDYH\WHUFDK GMMEXNRQY/ (HAR CSSTFEGZ \WWKRTQ) B B/
DARP DI UHOQYHXMGLQ DEAWRIDOKDWVR \WH&RP SR VMP HFDWR &RP P RQEKDUH/MR Z KLIFK WH G MUEXWNRQ UADM XQBW\KH - HPRAR UHFH YHWH UG MWUEX\NRQVLOQ
DK

6HIP H/B HERUNY

,QUFREIFHZ NS 6& 7RIE 2 6HIPHYBHSRWY) 3$6& ~ WHARP SI) KDVGHAMP LGHGWDMKDYDMQIGIRSHDIY DG UW-ERWY VHIP HOAS VDUAKDV
WH&RP S VVHIP HQATFFRXQIY) SRIALHY DUHWH\EP HDVGARUEHGKHHQOUGWHERP SO0 GRVQRWDHDD LORD\HIP HQACBY DG HYR DAHV

7KH&RP SIQ RSHDMAKMURXIK DMQIGIRSHIDAY DG USRI VHIP HIAZ W DQLOYHAR HONREVALYHR J HIHIDMERK PXUHANGFRP HOGG FOSAICESSUHADARD
WURXIK GHENDQG HIDW LOYHIR HW 7KH&KIH 2 SHDIY ' HAMRQO DNU3&2' 0 LVARP SUMHGR WH&RP SIQ WAKIH H HRARHR | LIFHU SUMGHONDQGAH |LQOGADD
RILFHUDQGWHE2' 0 DRHWH/WHSHIRUP DOFHDQGP DNVRSHIDIY GAMRYVR \WHERP SI) RQDFRQRIGDMEEDYSUP DUM EDHGROWHERP ST WV HAMFUDHIQQW
DAHVUAXE |URP RSHIDIRYY 2 (HACFRPH |, QDEAMRQWR QP HIRXVRNHUI CRRYDQGP HUMFY \WH&2 ' 0 XM HVGHAFRP HDVDNA P HUF LQGHMP LQQ) \WHIP RXQM\R
AVICHIB/AR EHAMUEXAGAR WHE RP S VAKDHKREHY $ VIKHERP S IVRSHIDIRQ/FRP SUMHR  DMQIGIUERIY W-IP HWKHVFIP HOADMANDUHUH GRAGROWH
OFFRP S0 LY &RQRIEDMG6\BAP HWR $ WHNVDQG/ LCELOWNAYD/A\RBCDMAN DG \KHMLI QU LFDQAI P HOA SHOFY DUHOAG RQWHIFFRP SO0 LQ) &RQRIEDMG6\BA HW
R 2 SHDIRY/

5 HRH/S FRRXQIMY) 3 IRQRXQR-P HONV

7KH&RP S FROUGHY/ \WH CSSTFTEAW DG [P STAAR  DIDCFFRXQIY) MUEDG XSADMY 3$ 68V IMKHGE WH) $ 6% 7KH&RP SDQ KDY DRHWHE PO LWKHG
$68 VOGKDV/GAMP LGHEWD/S 68 VQRAIWAMG DUHQRATSSTFCEGRUDLHH SHRAGR KDYHP LQP DOP STRNRQIWFRQRICDAMG | LDROOABAP HW

,Q1RHPELU WH) $ 6% MKXHGS 68 3, (FRP H6\BAP HOW 5 HERWD) &RP SUKHQUYH, GFRP . ([ SHOH' MJJUHIDIRY' IVFIRKUWY 6XEWRSIE
* ZKIFK BINAUY QVDIJUHIDMS QVFRKH R AHVEIQ FRWV 006 H SHOAY LFOAQ) SXUKDAV R IOMHDRY  HP SR HH FRP SHRDIR) G-BUHFADIRY [P RMY DR OG
G-BBURY LQ HIFK UHBYDQAH SHOH FESURD $ 68 L HIHRARYH | RUI VADO\ HOWY EHILQQQY D\WU' HRHP BHU D0G IQMIP USRI SHIRGY BILGRQ) DU
" HRHPEHU ( DD DERSWRQ DG WRVGHRARYH CBSTFDIRQLY SHIP WG 7 KHERP SIQ LVFXUWH® DALY WHLP STRAR LY IXUEIFH KRZ HYHU WHERP SDQ. GRAVGRY
H SHADP DMIDOP SCRARQIWFRQRIEDAG LCOGADONDA HON

,Q 1RHPEU WH)$6% MKG$68 1R 3+ HEIH $ AFRQIY ,PSIRVPHQV' 7KLV $68 B DOIQY KHEIH CFARXQIQY Z W WH HOWWVV UM
P DQIHP HADRIYAY 7KLY$ 68 H SDQB/RQKHEIH DFFRXQIMY) JXIADGRH | RUERW | LDCADODGE QRO | LGDGRDOUMN FRP SRCHWV DQG DI QY \WH UHFRIQUIRQ DQG SUAHQBINRO R
WHHIHRVR WHKHEILQ) LOXKP HONV DG WH KHEIHG LA VIQ\WH | LCDRLCOWDAP HON 7KLV$ 68 LVHIHRANHIRUWHERP SI) BILQRCQY 1Q- DAY XQFHIDSRS-RANH
CSSURDK ( DD DERSWRQLYSHP WG $ GRONROR WLVS$ 68 LVQRW] SHRMG\R KDYHDP DALDOLP STRARQWHERP SDQ VARQRIEDAG LOGADONTA HON

1RM ) HV ([ SHOHY $ JUHP HOVDQG5 HIWG 3 DUN 7 LDQWDRARQY
$VR -XH WHERP SI) KDGSD CEBVGHW O LCDM/R PIIRY) FRPSIMGR  PLEIRQR H SHOHVUHP EXUEGMRWWHS GP LQVADRUSXUXCQAR

\KH$ &P LQVADNRQS JUHP HONDQG P LAROR R¥HJH SHOH/SOGROBEHKDD R WH&RP S Z KK L(FOGV PLOROR YROGR 70MMMIIHY $VR ' HHHPBU
\WH&RP S KBGSD, CEGVGHWR O LIDMY
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R P LAIRY FRP SUMGR PLARQR H SHOHVUHP EXUEGIR WHS GP LOMADRUSXUXOQAR \KHS GP LQVDIRDS JUHP HONDQG PLORQR RKMUH SHOAV/SOG
ROEFHKODR WHERP S ZKIFKIGFOGY  PLEIRQR %ROGR 7 UMMM HY

, QYR HVS GMRY $IUHP HOW

2Q-XH \KH&RP S0 HOMUHG LQR DQ LOYHIR HQADGYDNRY DI UHP HFOWMXEHTXHQ® 0P HIGHG DG UAMBIMG RQ 1 RYHP BHJ DV IQHIHABURM\R W
GHP HG\WMP LLDIRQDVR - X0 \H3 3URU, QAR HY/S GYMVRY $ JUHP HQV Z W \KH$ GYIVHU 2 Q-XO LQ FRCHANRQ Z MWK \WWHFBM Q) R WH+ 36 %6DFN6 RAN
7WDORNRY WH&RP S0 DG WHS GVHUHQMIHGLQR DQHZ LOYHWR HQADGYNRY DJWHHP HQMDMGDYR - X0 \KH3 , QrHAR HY/$ GYMRY $ JUHP HOV - Z KIEK WHBORHG

WH 3URU, QYRR HAS GIMRY $ JUHHP HOADGG BHCP H HIHRRYH DAKH FBMQ) R \WH + 36 %OANG RN 7 UDQURNRY $ @P DALIDOWLP V WP 0Q XQRDOQIHG 1URP WH 3URU
, QMHR HYS GYLRY $ JUHP HOAR\KH , Q/HUR HY/S GIMRY $ JUHP HOMQFOXAQ) \WHP DI HP HOADQG LGRHQIYHI HHVSD) CEGIE, \WH&RP SIQ 7 KH$ GYVFULY UAERME®! I RU
GHAMP LQQ) \WH SRUNRIR FRP SRR P NG LOYHAR HOAG-AMRYY P RQRUIQY LMW HONV SHIRP QY GH AMIHFHRQ SIRGHRYH SRUNRIR FRP SOQHY/ DG SIRIGQ) \WH
&RP ) Z WK \KFK RIHULQYHXR HOAIGYMRY DQG UHDAGVHYLFH/DYP D UDRIED BHUNUWHGI RANHLQHIR HWR FDSMID

8 QDWHLTH AP LCDAMSD/GHAUBHGEHBZ. \KH, QYWY HY/S GIMRY $ JUHHP HIZ LOIHP DIQLOH | HFAVRUDQLQWICSHIRGR R\ HIW DOGWHHIWUZ [@UP DQLQ
HIHAWURP \ FDUVR\ OO UL CSSURVHG D000 B\ DP DVUMW R WHYRIGRUE, WHKRGHYR DP DVUMY R \WHE&RP SO VRAMBREQ) YR VHRXUMEVDQG LQHIFK
FDH DP DVUMY R \KH, QG-BHIGHQW DAKAHY 7KH&RP SIQ P D \MIP LCDMWKH, QYRR HYVS GYVRY $ JUHP HOAKSRD @D VIIZ UMK QRIFH Z WRXVED P HOWR O SHIDOV
7 KHG-RMRQWR WP LODMWH, QYW HY/B GMRY $ JUHP HWP D EHP DGHE! DP DVUMW R \WHYROGRAKHWKDBKRTHYR \WH&RP SO KRTLQ) DP DUV R WH
&RP S IVRAMBRAQ) YRIQ) \HRXUMKY Z KIFK P HDQARHBWHIR RUP RIHR WHYRIY VHOXUMEVSUAHOADADP HIMY) | PRMWID R WHRAWEREQ YR
FROUMA/DHSUAHOWRUUBUAFOMGE, SR\ RU. PRMWDD RO WHRAMEDEQ) YR RXUMKY | QDEAUR) Z LKRVED P HOAR D) SHIDOV \WHS GYMAUP D WP LCDM
WH, QMR HYB GIMRY $JUHP HOXSRD @D VIZ UMW QRIFH 7 KH, QYHY HYVS GYVRY $ JUHHP HOAZ LODXRP DIFDED WP LCDMLOWHHHAR IWDIIQP HYZ MOWH
PHQQRWH  $PNGUHDAGE( & IXEGFHDGLOM SABNRY/

8 QEHUERN \WH3URU, QHAR HYS GIMRY $ JUHP HQADQGWH, QrHAR HYS GIMRY $ JUHP HUWMKHERP SO SD VWHS GYVHUDI HHI RUMWNHIYLEHY 7 KHI HHFRQUMWVR
&R FRP SRHON' DP DI HP HWHH DG DQLGAHQAYHI HH 7 KHFRWR ERKWHP O HP HQVHHDQGWWHLGRHQYHI HHDUH XGNP DAD ERCHE. WH\KDUHKRGHY

YDVHO DQDIHP HQW HH

7KHP DIHP HQWHHLY'SD CEGIP RQKO QDU DAIQCUQMODMR R WHYDDHR \WH&RP SIQ VQHADRHVDVR \WHEHILGRQ) R WHI LUAWDBOEUA R
\WHICSSTFCEGIP RQM ) RUSXSRAVR ERKKH, QAR HY/S GIMRY $ JUHP HONIGG\KH3URU, QrHWR HYVS GYDRY $ JUHP HWE GHADKHN P HDQVWHE&RP SDQ MRBCDRHN
GW\KHFOW L) YOOHR (RGN GAMP IQ-GLODFFREIFHZ NS 6 * $$3

) RARHWUHDQGM] P RQMVHIGG-XCH EDHP DEIHP HQNVHVZ HH P LAIRQDG P LORY WASHRAYHD ) RAMH\WUWHDQGM] P ROMVHIGG
-XCH EDHP DEIHP HOVHVZ HH P LIRQDQG P LAIRQ UAGHRARYHD $ VR -XCH 0 HHPEHU P LIRQDQG PIARY
UAS-RYHD Z HHSD CEGIVRWHS GYMHUUHIDMG\R P DRI HP HQWHHY

, FHOWYH) Hv

7 KHLGRHOAYHI HH XQG-UERN \KH3URU, QrHAR HY/S GYMRY $ JUHP HADQG\RH, QYRR HY/S GYRY $ JUHP HOAMFRQUMVR! \B R FRP SRHOMWDNIUHLQG-SHIGHR
HOFK RIKHU Z LW WH UAKOWDARHARP SRHQWP D EHSD) CEGIHHDL WHRKHILVGRAS SRINRQR \KHIGRHYHI HHILYEDHERQDSHFAHRIIHR \WH&RP SIQ WVIGFRP HDQGD
SRMRQLYEDHGRODS UAHQEIHR WH&RP SDQ VBRI QY HIFK D/GARUEHGEHBZ

L , FRP HED-GLGRHQIYHIHH

7 KHLGFRP HEDHGLQRHQYHI HHLYEDHGRQWHE&RP SDQ W3 UH , GRHQIYH) HHL FYQYHIT HWGRRP H5 MOV D/GHIGHSEHBZ 33UH, GRHOAYH) HH1 HVQYHAR HOW
,GFRP H5 HMUDY P HOQVLQAUMALRP H GYIGHIGY FDK LQMIMARURKHUGMMEX\NRQ/RURKHUFDK LGFRP HOGGDQ WILG SOV | HAVURHYHG| URP SRUNRIR FRP SIQHY \KFK DY/
XS URWH/ FRP P WY HQWVHHY RILCDIRQI HH TP HIEP HQVHY WANQY | HVDQGEUIN XS [ HV D/Z HODVSUHED P HQVSUP P V BXW] FOQQ) 1HIRUSIRIGQ) P DQIHID
DAMMBGAH CFRXHGGAUQ) WHTXOUMU P LOVRSHIDY H SHOFVI RARH XM LFOGQQ) WHP DDIHP HQWVHH \B HY 0 H SHOFVSD CEGIXQE-UMWH
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, QKR HY/% GIMRY $ JUHP HWDQG DO DEP LQMADIRQ DI UH-P HAZ W WH DGR LQMIDRU D). H SHOHR HRXUMY DERQY DGLQMIAW] SHOHRURKHUILQGAQ) |HVDGOQ
AVCHI/SOGRYSUIH HIHGWRAN X FOQQ LRHIRYHI HAY DG \KDHKREHMAYIALQ) DG RUGMMBEXNROIH/  3UH , GRHYH) HHL FWQAWE HOVGRRP H5 HXMUOVIGFOGY/
LOWHFDHR LOYHAR HOVZ W DGH HIBGLQMBMVHDMUH \WAK D/RIJLCDOMKHQVARXQAVG-ENOIMKP HOVZ W3, LOMIWADGE] HIR FRXSROVHRXUMEY  CRRXKHGLGRRP HWDW
Z HKDHQRAN HABFHYHGLQFDK 3UH , GRHIYH) HH1 FAVQAMWR HQVGRRP H5 HMUOV/GR RAMFOGHIQ U] HSFOSMIDI QY WD HG FOSMBOERAAY RUXQUHDT) H5FOSMID
CSSUHADNRQRUG-BUHADIRY 7KHLP STAWR H SHOHVKSSRIWED P HW DG UHFRXSP HQVDUHOORH FOGGIURP 3UH , GRHRIYH) HHL FWQAWE HOVGRRP H5 HMUDY

3UH, RHQIYH) HHL FYQHIE HVGRRP H5 HMUOY H SUAMHGD/DUDAMR WMORWHYDOHR \WHERP SIQ WV GHADAHWDAKHHIGR \WHLP P HADMD SUHRHAQ)
TXOWAU LVARP SOHGWR D3+ XUBBI5 DM GHIGHSDVDUMOR SHUTXOWU DO H3

7KH&RP S SD VKHS GYIVFUDQLGRHQAYH I HH TXOW® 1Q DL Z W ASHRANR WH 3UH, GFHORYH) HH 1 FWVQYHAR HOWGRRP H5 FMUV LQ HIFK FOBGEDUTXOMUDY
IRBZV

L 1RUGAHQIYHIHHZ LOBH SOG RO 3UH, GRHMYH) HH 1 QYR HONGRRP H5 HMOY/ QD) FOBIEUTXOMMILO Z KIFK \WH 3UH, GRHOAYH) HH 1 HAVQYHKR HA
, GFRP H5 HMU/GR QR FHHGWKH-+ XUBBI5 DM

u R \WH GREDULP RXQAR \KH 3UH, GRHQIYH) HH 1 QAR HOVGRRP H 5 HIMEY Z 1 UAGHRAR WWDASRINRQ R \KFK 3UH , GFHQIYH ) HH 1 N QYRR HQW
,GRPH5HMOY Ll D WD FHHB/WH-+ XUBDI5 DMEXWY GW\KDDDUDMR UMOR DOOOI H5 7KLV SRWROR \WH3UH, GRHQYH) HH1 HA
, QKR HQNVGFRP H5 MUY Z KIFK H AHHB/\KH + XUBBI5 DM EXAY G \KOD LV U HUHG\R D/\RH3 &DRK 8 S 7KH&DRK 8 S VP HIQAR SURMGHWH
$ GIMHJZ LW R \WH&RP SO W 3UH, GRHYH) HH 1 HA/QYHAR HOWGFRP H5 HMUQY D/ LL D+ XUBBI5 DM GG GRACSSD L KLY GHALQYHAR HOALGFRP H
H FHB/ QDR FOBREUTXON DUG

w R WHGERMUIP RQMR WH3UH , GRHIIYH) HHL FAYQAE HOVQRRP H5 HXUOY L D) WDV FHHGDUDAMR WIMOR DO H3
7 KAHFOBXOMRY/DHSIR DMGI RUDQ SHIRGR GWAKDQWUHHP RQNYDQG DUHDEXVMG I RUDD. KD WO RUBEXUAKDAHY GXUQ) \RHUHBYDQATXDIM

) RAWHWUHHDQGM] P RQMVHIG-G-XCH LFRP HEDWHGLGRHQMHI HVZ HH P LARQDG P LORY WASHRAYHD ) RAMH\WWUWHDQGM] P ROMVHIGG
-XCH LCFRP HEDWHGLGRHOAYHI HVZ HH P LARQDGG P LOIRQ UASHRAIYHD $ VR -XCH 0 HHPEHU P LARQDGG P LARY
UASHRARYHD Z HHSD CEGIVRWHS GYLAUHDINY R LGFRP HEDWGLGRHOMH H

L & CEMICIDLQYLCRHMHIHH

7KHVHFRQGFRP SRHQAR \WHILGRHQWYHI HH \WHFCSLMI0) DLQVLGRHQAYH | HH 1VSD) CEGIDAKHHGR HIFK FOBQE FOULQDUWHIY 7 KHIP RXQIED CEGIHDOY R
PXP X@UYHU-O HGFCBAMIDI DO RP LGR-BMRQWUIRXIK \WHHIGR KA FOBOEIU HIU FRP SAMGCHAR  DEUHD) HG FOSMIDERWHY DG XQUHI) H5 FOBMIOGE-BUHALDNRQRQD

FXP XOUYHEDLY GW\KHDIJUIDMOP RQAR 0D SUMRXO SOGLRHINYHI HHRQFCBAME0) 00/ DY FOBXDAGLOCFFREIFHZ WS 6 * $$3 8 6 * $$ 3 UMALA/AKDAKH
FOBAB0) QY LGRHQUIYHI HHDFRXOCFRQUGHARHPXP XTMYH DI UH DMXQUHDT] HG FOBABCESSUHADMRQLQWH FOEX @R D/ DFCBA) DOV LGRHMYHI HHZ RXGEHSD CEGILL \KFK
XQUHDIT] H5FOSMICDSSUHALDINRQZ HM WD HG HYHQWWRXIK XK XQUHDT] H5 FOSMICCSSUHALDARQLY QRYGHIP LWHG\R EHFROUGHMGLQFOBX@WY \KHI HHCRXDI SO CEGIXQEU
WH, QYRR HYB GVRY $ JUHP HOATKIVS 6 * $$ 3 CFFUXDOLY FOBXOAME XM \KHDIJI U DMPXP XOYH U0 H5 FOSMI0) DOV DG QA DG DI U DMPXP XOUYH

XQUHDI] HFESMIOG-SUHALDNRQLGFOGHG LQWWH FOBX@MROR WHFDEMID) CLQVLGRHQAYH HHSOMH DI UHI DMPXP XOWMYHXQUD H3FOSMICOSSUHADNRQ GHAR D0 H SHOH
DARADMGZ LW FXP XTMYHXQU-DT] HG FCSABOG-SUHADIRORUCBSUHADIRY , | VKAK CP RXQAVSRUMYHDAKHHIGR DSHIRG \MHD8 6 * $$ 3 UMXUARHERP SO \RUFREGD
FOBAB0) DV LGRHQUYHI HHHTXOOR R \KFK FXP XOMYHIP RQAMBMWAKHDI I B DMEP RXQAR CRYOCFCSAB0) DQVIGRHQRYHI HH/SOG RUFDSABR) DQVLGRHRYHI HAY
CFRXHGXQE $$ 3 LQDOBURJUSHIRGY

Y RAWHWUHDEGM] P ROMVHIGG-XCH WHHZ HIHG  CFROGHG FOSMID) DQVIGRHQIYHI HAY ) ROWHWUHDQGM] P RQMVHIGG-XCH WHERP SIQ
UHFRG-G DUYHIDOR SUMRXG UHFR GHG FOSMIDI QY LGRHOAYH | HAVR P LAORQOEG PLAORY SRS $VR -XH 0G' HHPEHU WHH
Z HIHQR FOBAB0) DOV LGRHQIYHI HAY'SD) CE®
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$ P LQVADNRQ$ JUHHP HOW

2 Q-DOAY WHERP SI) HOMIGLQR 0O LQMDIRQ DI P HOMMXEVHTXHO® TP HIG-G DG UMBAGRO1 RYHP BHU DVIQH I HVBUR AR LW
WP LDIRQDVR -X® WH? 3URUS GP LQVADIROS JUHP HOV Z WK\RHS GP LQMVADARL , QFRQCHRAIRQZ LW \WHFEBMQ) R WH+ 36 %OFNG RAN 7 UDQAMRQRY-XO
WHERP ST HOMIGIQR DG $ GP LQVDARQS JUHP HOMEDAMEDY/R -XO EHE HOWHERP S0 DOGWHS GP LQVADRU \WH? $ GP LQMDINRQS JUHP HOWV

Z I\ WHP DMIDOMP VXGKDQIHG I URP WHSUR S GP LQMDNRQS JUHP HAB QEHARHS GP LOMADIRQS JUH-P HOMKHS GP LQVADRUSURYIGHY RURYHYHHKHSHIRP DFHR
OGP LQVADAYH DG FRP SCOGFHVHYIFHY L((FOGQ) EXVWRMIP MAG\R P DQEQQ) | LQIGADOHRB/ RHYHHQ) WHFDBXDWROR \WHERP SI) V1 $9  FRP SIDFHP RARUKY
(FOAQ AMHFHOGRHIIKAR REHUMAYIFHSIRIGHY  SUEDUQ WBRIWR\KDUHKREHY DG UERWI LBGZ LW WHE( & DOGRM-UUBHIXDRY SUHE0UQ) P DMIDY DG
FRRAQNY P HNIVR WHERP SIQ WV%ROG P DDILQ) WHSD P HOAR H SHOAY WHSD P HQAIGG UHFHSVR 1 X3V RUQYHAR HOVOG\WHSHIRP DFHR OGP LQVADAYH
DG SR HUMRIDOHYIF/HGUGE. RMHYDGSIRIAQ) RIEHVEIFH HIXLSP HQAGGR | LFHVAYIFHY 7 KH&RP SDQ. UHP EXUHVWHS GP LAMDRUI RAWHFRIWDGH SHOHY/
LCPABGE WHS CP LQWDRULQSHIRIP LQJ [WRED) DIRQVXQEHAMHS GP LQMADIROS JUHP HABXAK UHP EXUHP HOMFOGH/WHERP SO IV DXRCEGISRWROR

FRP SHODIRY LFOGQ) \ODUHY ERQVHVOQGEHH W RYHKHIGDQGRM-UH SHOMVIGRUWHGE \WHS GP LQVADRULQOSHIRUP LG WGP LQMADAYHREMI DINRQYXQEHWH

$ P LQUADIROS JUHP HOMFOGQ) EXVWRAMP MMG\R L \KH&RP SO VAKIH FRP SCOGFHR! | LFHU KW | LCDQADOR! | LFHUDQGWHUUASHRIHWEHV 1L LQAMNRUUHIMRYY
(B 00 RSHIDIRQY DG RAMHUGRQ LOYHIR HYBUR HMRDY DAKHS GP LAMDEUNDG-URP GANVIRUWHERP STQ D05 UL D) LQMEDODXAWURYKS SHIRIGHR \KH

$ P IQUWADRURUD) R LWOH LODAY \XEVMFMR \WHAP \IANRQ/GHAAUEHGLOWH, QAR HY/S GYMRY $ JUHP HOADQGS GP LAMIDNRQS JUHHP HOW, QDEAWRY SXUXCQAR\KH
WP VR WHS GP LQVDIRQS JUHP HIWKHS GP LQMIDRUP D GHBI DMIWREM DARQ/XQEHWHS GP LQVDARQS JUH-P HWR DQDH LIDMRNR D\KLLG SOV DG\WHE RP S
Z LO@UHP EXUHWHS GP LQWDRUIRUID VHYLFHYSHIRP HGI RAWHERP S0 B\ \KAK O LODMRUKLLG SO

7KHEP RXQAR \WHUHP EXUHP HQABD, CEGIR\KHS GP LQVADRUI RUDEP LOVADIYHVAYIFHYZ [QEHWHOWHUR  $ GP LQVDARLY CRXDCFRIWVLGRXUSGLOSURIGQ)
AOHMAVDG  WHIDP RQARDARHERP SI) HAP DMV RXGBEHUATXUHGWR SO DOMEDAYHVHYLEHSURVGHY | RUFRP SDUIEGIVAYLFHYLOWH\LP HJI HRIUSKIE GFDARD
7KHS GP LQMRDRULY WTXULHG\R DERFDMMHFRIR XA VYRR WWHERP SO EDHGRQI CRRWAKFK DVDWVAV UYHXHY WP HOKFFDIRQY DG RURK-UUWDRIEGIP HMPY
7KHERP SIQ GRAVQRWIHP EXWHWHS GP LQMDARUIRUDQ. \HLYLFHYI RUZ KLIFK IWBFHYHVDVEEOIDAMI HH RURU BHQARUGHBUHRLDARQ XD FOSMICHTXLSP HONDQG RMHU
OGP LQVADIYHIAP VR WHS GP LQWMDRUDGG  \ODUHY | WQIHEHH LW WDYHCH SHQHY DG RM-UDE LGMADIYHIWAP VIGRXUHGRUDERFDMG\R Q) 3 &RURIY) 3HIRY DY
GHIGHGLQWH1 RWS P HIFDD6HRXUMAYS GP LAVDRLYS WRADIRQV2 P QEXV* XIGHICH/6\BIAP HOAR 3RIA  DV/IP HIG-GIURP WP HVRWP H WH32 P QEXV* XIGHIGHW R
WHS GP LQVIDRU

8 QOWHLTHAMP LCDAGD/GARUB-GEHBZ \WHS GP LQVDIROS JUHP HAVH | HAMWHI RUDRH\ HOUWP HIAQ) RQ-XO DOGZ LGP DQLQH I HANVURP \ HIU
R\ HOUHD\MULL CBSURYHG QMM B\ DP DVUMW R \WHYROGRUB \WHKRTGHYR DP DU R \WH&RP SO VRAMBLEQ) YR HRXUMIE/OQG LQHIFK FDH DP DMUWR
\WH, QE-5HIGHW UMM 7KH&RP SIQ P D WP LODMWHS GP LAVDNRQS JUHP HOAZ KRAVED P HAR DO SHIDOV XSRD (D VIZ UMKDQRIAH 7 KHG-AMROWR
WP LDMWHS GP LQVMDINRQS JUHP HOWP D EHP DGHE DP DU R \WHYROUG RAWHWKDHRTHYR \WHERP S KRTLQ) DP DVUMY R IWRAWMEREQ) YR VFRXUMAY/
Z KIFK P HOQ/ARHBWHUR RUP RUHR WHYRIY VFRXUME/SUAHADADP HAMY) LI PRIMWDD R \WHRANBEQ) YR HRXUMAY DUH SUHRUBBUAHIMG B\
SR\ U PRHWID) R WHRAMIEQ YR HRXUME/ , QDGEAWRY WHS GP LQVDARUP D \MP LDMWHS GP LQVMDINRQS JUHP HOXSRD @) VIZ UMK GRIFH 7KH
$ P LQUADIRQS JUH-P HZ L@DARP DD WP LCDMIQWHHYHR LWDALIQP HWZ DMQWHP HIQQI R WH $ PADQGUHDAG6( & JXEDRH DG LQM SUABINRYY 7 KH
$ P LQUADIROS JUHP HOWZ D/UHIHZ HSOQGOSSIRGE. WHYRDGRQO0 D | RUDRH\ HUSHIRGHQ R)-XD

) RARHWUHHDQGM] P RQMVHIGG-XCH WHERPSI) LPAG  PLORQDMG P ILARY UASHRIHD R H SHOH/XQEHUWHS GP LQVRDNRQS JUHP HOW
Z KIFK DHUFRG-GLQ? 0P LQUDRYHVHYEHH SHOAV LOWHERQRIEDAGEVIAP HOVR 2 SHIDIRYY ) RAWHWWUHHDGGM] P RQKMVHIEG-XCH WH&RP S
PG  PUORQDEG  PLARQ WASARMHD R H SHOAVXQEHMHS GP LOMADIRDS JUH-P HOAZ KIFK DUHUHFRUGHGLOS OGP LQMDAYHVHYIFHH SHOHY LOWKH
&RORIEDAGE\IAP HOVR 2 SHIDIRY/ $ VR -XCH 05 HHPEHU WHHZD/  PLORQDMG P ILARY) UASHRHD R OGP LQWDRYHVHYIEHH SHOAY
SD CEGIB WH&RP ST Z KIFK HLQFOGHGLQ? GHWR D LIDM LQWHERQRICDMS6\BM HOVR $ WHNVDQG/ LCELONY

6XE $ P LOMADIRYS JUH-P HOW
2 Q% XIXW WHERP S0 HOMPGLQR DEXE $ GP LQMDNRQS JUHP HOMKHS 6XE $ GP LQVADIRQS JUHP HONV Z LK+ 36 DQG-+ DUP RQAF ) XQG6HYEHY

3+ OPRIF  DANHERP SIQ W\KE D LQMADRU 3XWXCQAR\WHEXE $ GP LAVDIRQS JUHP HOWH DUP RQF SURYLGHY AHYSIQ OGP LQMADAYHVHLYLEHYQHHADY | RUKH
RSHIDMRQY/R WH&RP SO 7KH&RP SIQ B D HAAREHSOIG\R
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+ DUP RQF XQ@HMWHBXE $ GP LQVDIROS JUHP HWDQG+ DUP RQF LVHONBGR UWFHYHUHP EXYHP HOVURP WHERP SI) |RUDORMR SRANHV SHOHVSURSH® LRXBGE
+ DU RQF IQUASHRAR \WHVHYLFHY/SURVGHS SXOXOQAR\KWHBXE $ GP LAMADIRDS JUHP HV

0 DQDILQY ' HDBUS JUHP HOW

2Q$ SUo WHERP SI) HOMPGLQR DP DQILQ) G-DBUDIUH-P HQVDVIQH I HVBUR AR IWAMP LDIRQRQ-XO WH 3URUO DQILQ) " HIBU
$JUHP HOV Z WK+ 36 BHPXUMEY , QFRIGHANRQZ LW WHFBRMQ) R \KH-+ 36 940FNG RAN 7 IIQUERMRQRD-XO WHERP SI) HOMIGIQRDGH 0 DL ' HIBU
$ JUHP HQMEDMGDVR -XO EHE HHOWHERP SDQ. DG+ 36 6HRXUMAY \KH30 DEILQY ' HDBUS JUH-P HQAV Z K \KHP DMIDOMP VXGKDQIHGI URP. \KH3URU
0 DEDILQY ' HOBUS JUHP HOV, QFRQGHRAIROZ LW \WHWEQMRQWR + 36 6HAXUMEYDAKHERP SOQ V0 DI ' HDBUIQS SUO  WHERP SO0 SURVIGHG QRIFHI RUKH
WP LDINRQR \WHP DQILQ) G-DBUDIWHP HOAEDAGDVR $ XIXWY B DQGEHEHQWHERP SIQ DOG( P HIRQ( TXAW/ / & Z KIFK\MP LQDIRQZ D/HIHAYHDVR $ SUO

8 QEMHWLP VR \WHO DCDILQ) ' HOBUS JUHP HOMKHO DL ' HOBUZ LOWHYHDARHO DILQ) * HOBUIRAKH2 [1HIQ) 7KHO DL ' HIBLIZ LOEHHONMBG\R
UHRHYHWKDBKRTHMNHYAQ) DG RUAMUBARY! HVP RQKO LQDWHLY DADQ DQQCODMR 0% R WHYDOHR \KH&RP SO0 IV QHADMN DMIEXEEGIVR
&MV KOV &DV) KDHVOGEDMW6E \KIWY UAS-RIHD DVR WHEHILQQQ) R \KHILWWOBLEUE R \WHP RN 1 RVKDHKRTHMNHYAQ) DG RUIAMUBMRYI HVZ LD
EHSOGZ WM UASHRAREDY, 7 KH\KOKREMYLIAQ) DG RUGMMEXIRI HH/Z LOEHSD CEGIRWHO DIILQ) ' HIBU EXVWHO DL ' HOBUDQMNASDAVWDADOR D
SRUMROR WH\KDKREHMAYIAQ) DG RUGMMEXIRD! HYZ LOEHHEIGHEE. RUIVIEBZ HG SOG R SOMASDY BEIRNHUGIBLY 7KH&RP S Z L@QRED. 0 RMHUIHAAR
WHO DI HOBUS VVAVRIK LO DG SXOXOQAR\WHP DQILQ) G-DBUDIUHHP HOAZ WK ( P HYRQ( TXW/ / & \RH&RP ST SOG( P HYRQ( TXW/ / & WH&RP SIQ IV
P DILQ) G-DBUSUR MRS SUO AHMIQI HY LGFXAQ) D P LARQHIDIHP HQVHH\KDAZ DVSUVIRA® SOG D P LQRQIL] H3P DOILQY G-OBUIHHSD CEGH
TXOW® Z KIFK FRP P HIFHGLOWKHI LWATXDUMUR LQDUHDYLQI LYHHDXCOTXDUM® LQKBTP HOMKDAZ DVSOG DGDE REDLVSRQN YOUCEGIP DILQ) G-OBU
IHHWDVZ D/SD CEGIRQDQ Q. FCSABOUIMAGLOWHR T HIKY | RIBZ 1) WHH SWDMROR WHIQWID P RQKSHIRGR \WH2 [1HIK)

7KH&RP SIQ RAWHS GIMAUP D DORSD. AUA® RUBHP EXWHWHO DILQ ' HIBUL \WHO DQILQ) " HIBUSD, VRQWH&RP S VEHDD [ RUDQ] DIRQDEG
RIHIQ) H SHOA/ REHWDQDD XS RQVHI FRP P LWRQY DG WKDHKRTHNHYIAQ) DG RUGMUBRQ! HV

7KH&RP SIQ Z L@AHDHSD 1Q) \WHWKDBHKRTHNHYAQ) 0OG RUGMUIBMRQ! HVRQWHE DN \KDWY &DW) KDWY/ DUG& W6 KO RQWHHLMHAMR RFFXUR
WHIRTZLQ) L DOMMY R &@W, \KIBY (L DP HIHRUFRQRICDIR)Z W RUQR DERAHUHMY RAKHVIBIRURKHUGVGRUMROR DORMNEWEQIID DOR \WH&RP SO
DAHVRU LLL \WHEMI RTBZ Q) \WHFRP SOURQR WHSUP DY SRMRQR WH2 11 HIQY RQZ KIFK LOWHDIJWHIDM XQEHZ UMY FRP SHODIRQI URP DIDRXUAHVIQFRQGHAIRD
Z WWH2 1THIKQ L(FOGQ) WH\KDHKREHMAYAQ) DG RUGMUMEXIRY! H/OQGRM-UXQEHZ UMY FRP SHODIRD VHDAOOR R WHJIURWSUIRHHEYI URP \KH2 11 HIQ)

, QOEAWR) DAMHHIGR \WHP RQKLQZ KIFK \WHO DEILQ) ' HOBULQFROMQRNRDZ LW \KHWEQU HUDI HAGMIP LGH/ARDAREDAEQRNRQRURKHUl H LGFOGQ)
XS URYVEIOR-P HWHRUBLR\HIHARP P IMWIRQY DQG\VKIUHKREHMAYIAQ) DG RUGMMEXNRI H/SOIGZ W UASHRAR D) MQIGNKOMHKHIBLODVKOUHKRTH IV DFFRXQIZ RXT
HFHG IQWHDIJBIDM R WHIUWRWSUIRHHGYI URP \IH\DBIR \KAK \KDWH RUDGZ HUQP IMD/GHMP LGHGE\ \WHO DDILQ) ' HOBURHCSSTFCEGIVHIG) DIHW \KH

&RP S Z L@ADHSD LQ) WH\KDUHKREHMAYLAQ) DG RUGMMEXNRQ! HHRQHWH L HIFK \KFK \KTUHWWDAZ RXTSH FHHG\KAK @P IWRU L COR@WY  \KDWY &@DW) \KOWY
DOG&MN6 \KOUYLOVKAK VKDUHKRTH IV DFFRXQAS VWWHHIGR \XFK P RQM \WHISSIFLEGI&MY  \KDWY &MWV) KDBVRUL W6 KD LQVKFK \KDUHKREH I CFFRXQAZ L@
FROMMWOQRDQ® BHUR &@W, WISV LGFOGQ) D) 1 WTRMRIOKDMY Z W DQHDAYDBQADIJWIDML $9 DAKFKEDY  &MN) RUEDWE KDWY

7KHO DL ' HOBULY DERNHUG-DBUUHI IMMHG Z W \WH6 ( & DQGLVYDP HP BHUR \KH) LQDGADD QMY 5 HIXDRY $ XKRIMW 3) ,15%°

7KHO DDILQ ' HIBLS JUHP HOWP D EHALP LCDMGDAD). WP H Z WRAVWHSD P HQAR D) SHIDOV B\ YRAMR DP DVUW R \WH, QG-5HIG-QW UAAH/RUB! YRMR D
P DV R WHRAWEDEQ) YR VFIXUMAVR WHERP ST RQQRWP RHWID @D VIZ UMKQCRIFHVRWWHO DL ' HOBURUKHS GV

( WKHUSOWV P D \MUP LCDMKHO DQILQ) ' HOBLS JUHP HUXSRD G VIZ UMK GRIFHVR WH RSOV RULP P HADMD XSRQGRIFHRWKHRK-UISDY LOWHHYHQW
\XFK RKHUSOW | LBG\R FRP SO Z W DP DAUDCSURYIMRQR \WHO DQILQ) ' HIBUS JUHP HOW7 KH



7OEGIR & ROMIWV

+36 &RBRDM HEQ ) XG
1 RMARE& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRMHLEZ LHQRMG

0 DDILQY ' HOBUS JUHP HOAZ L@DARP DIFDID \MIP LCDMIQWHHYHOAR LIWDALIQP HOMYGHIGHGIQWH  $ PA7 KH&RP SDQ VREQI DMRQ/XQGHMHO DILQ) * HIBU
$ JUHP HOMRSD WH\KDUHKRCEHMAYLAQ) DOG RUGMMEXWNRQ! HA/Z LK UASHRMR \RHE. W6 KDWY &OW'  \WKDVOGEDY) KDY AMMEWGKIDXYLYHWP LCDIRQR
WH DI UHHP HOKQUDWAK VKDY DHQR BRI HURANBEQ) LFOGQ) VKA KD KDAKDYHEHHD FROMHWGLQR &OW, KDWY D/GARIEHGERYH

" IMMEX\WRQ DQGEHMAQ) 3MQ

2 Q% XIXW WHYRIG DSSIRVHG DAMUBMRQDGVHYIAQ) SO WH' MUEXWRQDQGEHYAQ) 300 7 KHI RTRZ LQ) \BEGIKRZ VARH\KDUHKREHMAYLAQ)
DQG RUGMMEXWNRI HAAKHERP STQ SO VWHO ODILQY ' HOBLIZ LK UAS-PAR\WHE W, &OW &MV) DUG&OMW6 ROOQDURMT HEEDLVD/DSHAQMHR \KH
&RP S V1 $9 [RNXFK FDW

&ODVV , VKDUHV 2
&ODVV ' VKDUHV
&0ODVV ) VKDUHV
&ODVV 6 VKDUHYV

7 KH\KDHKREHMAYLAQ) QG RUGMMEXNRD! H/DHSDIG P RQKO LQDWHLY FOBXDMEXMQ) \WHQHADIAAYODHR \WHISSIFCEGIFDNDVR WHE-ILQRQ) R \KHI LKA
FOBQEUAD R \WHP RQK DQG\KEMANR) ,15$ DG RKHITP WINRQ/ROXQEHZ UMY FRP SHODIRY

7KHO DD ' HIBLZ L@UDIRZ SD DORUDSRMROR WH\KDUHKREHMAYIAQ) DG RIGMMEXNRQ! HAAR SOMASDY EIRHYDQGVHYIAQ) EIRNHYI RURIRQ
\KIUHKRGEHMAYLFHY SHURP HGE. \XFK BIRNHY DUGZ L@Y DYH\KDUHKRGEHUMAYLAQ) DOG RUGMMEXNRQ! HAARWHH \WAD EURNHULY QRAHDI LEGIVR UFHYHIWRUI DOUH\R
SURVIGH\KAK \HIYLEHY %4-FDAHWH\KDUHKREHMAYLAQ) DG RUGMMEXNRQI H/Z LK UASHFARE DY &@W) RUEDW6 KD DUHFDBXDME EDHGROWHDI JWIDMGHV
DAHAYDOH! RUDER WHRAMBEQ) WKDUWR HIFK KAK FOW MBHBAARHGHADXAAYDDHZ W BASHRAR DDKDUVR  HIFK KAK FOW LGFOQQ) KU MKHGXQEHWH

&RP S VAVMEXNRQUHQYHIR HYBDD

( ILELON R BFHYHWH\KDHKREHMAYIAQ) DG RUGMMEXIRY! HHLY FROBURHE RODERVHUSUIRNAQ) WHIRTBZ 1Q) RYRQI VHYLIFHVZ LW BASHRAR\KHE W'
&MY) RUEDNGE KO DAMEFHZ MW BFREHEQ) DOZ HIQ) LOMARULOTMUNY/ W DEQ) WHERP SO0 LFOAQ) WINEQ) AWIBMRQSD P HOVOGUHQMAR HOV
KHSLQJ LQAHNRLY XQEIKBGEWHULQYHWR HOIWVXSROWHUUHTXHAVDGE DMMBFHZ 1K \VKDUHUHSXUFKDAHUTXEV | | \KHCSSOFEG ELRNHULY GRAVHII LEGIVR UHFHYHWH
\KIUHKREHMAYLAQ) DG RUGMMEXWNRQ! HHGHWR | OUHVR SURMGHWHHVHYLFHY WHO DG ' HIBLZ LQY. DYHWH\KDUHKREHMAYIAQ) DG RUGMMEXNRQ! HHKDA
EUR\HLZ RXGE KDYHRNHZ IVHEHHQHIILEGIR UFHYH 7 KH\KDUHKREHMAYIAQ) DG RUGMMBEXIRD! HDHRQIRQY |HAAKDAHR/SOG DANHUP HR SXURDH

) RARHWUHDQGM] P RQMVHIGG-XCH WHERP SI) LOPAUMG WD KROHNHYAQ OGRUIGWIBARQIHVR  PITRQOGG P LARQDMIEXIEGIR
&MN KDWY UAS-RIHD P LARQDG P LORQDMIEXAIEGI\REMN) \KOW BWSHAWHD DG~ PLAORQDQG P LARQDAMIE\IEGIR & DMW6 KO/
UASHRARYHD ) RAKHWUHDQGM] P ROMVHIGG-XQH WHERP S0 LOPXUHG\VKIKRTHMAYIAQ) DGRIAWIBMRQIHVR  PIARQDYG  PLARY
DMIEXEEGIR & DWW  \KOWH UAGHRYHD P LAIRQDGG P LIRQDMIEXEEGI\R&MV) \KIWY WAS-AWHD O~ PLAORQDYG P LARQDMBMEG\REDNG
KDV BASHRYHD $ VR -XCH 0 HAPEHU WHHZD/  PLORQDG  PIARY UASHRWHD R \KIUHKREHMYIAQ) DG RIGMMEXNRQIHY/
SD CEGIWR\WHO DILQ) ' HOBU

( [ SHOHBXSSRINDQG & RQAWRIDCE HP EXUHP HVS JUH-P HOW

2Q-XH WHERP SO0 DG WWHS GYVHUFQMIHGLQR DQS$ P HIGHG D055 HABMG ( [ SHOHEXSSRVIGE & RIGWRIITE HP EXHP H/$ JUH-P HWDVI XUKH
P HIG-G DG RUUANDAG | URP WP HVRWWP H \KH? ( [ SHOHBXSSRYE JUHP HONV - 3XUXOQARWH( [ SHOHBXSSRYE JUHP HOVRQDP RQMD EDAY \WHS$ GYIVHULYREQIDMGWR
DGYOQFHDER WHE&RP SDQ V2 WH2 SHIDIY ( [ SHOHY DVGHIGHGKHIOWU  HIFK D35 HIXUWHG( [ SHOH3D P HOV \RKHH \WARDNBAK H SHOHVH FHG RODQ
OO0 HEEDAY R WH&RP SIQ W1 $9  7KHS GIVAUP D HPRARSD. DQDEAMRIOERWROR WHERP S VH SHOAVIURP WP HVRMP H Z KIFK \WH&RP S Z L@EH
REQ DAMGWR UHP EXUH\R\WHS GYV-UDAD @MIADMLL FHIBEQFRGEWRQV/OMHP HV
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32 \WH2 SHIDIY ( [ SHOAY P HIQ/ARH&RP SO0 VVREOR. D] DNRQOGGR 1 HUQY H SHOAY SUR HMRDO HAY WKWRHI H/ DEP LQUADIRQ! H DG RKMHUHHICDGG
DCP LQ\DIYHH SHRAY LFOAQ) WHERP S0 VDERFLEGISRWROR ARP SHODIRY LFOXAQ) \DDUH/ ERXVHVDGEHHIW  RYHKHIGDQGRM-UH SHOFV/IGRUFGE WH
$ P LQUWADRULQSHIRIP LQJ IWDGEP LQMADAYH REQ) DR/ XQEHMHS GP LQVDARS JUH-P HOMMEMAAR\KH P MR/ GAAUEHGLOWHS GP LQMRDIROS JUHP HW

$Q 5HXUHG( [ SHOH3D P HQWP XWEHSOGE \WHS GYMVHAMR\WWHERP SO 1ODY FRP HQDIROR DK RURKHULP P HADMY DYDLME® | XQB/ DG RUR VAN DOWY
P RQVGHIURP \WH&RP SIQ \R\KHS GYMHURUWDN LODAY/

7KHS GVHUP D HBPARSD. AHYIIQDEAUMRDCH SHOAVRQEKOD R WHARP SI) HIFK DR 9ROQMY ( [ SHOH3D: P HOV DIG\RIHKHUZ W D5 HIXUWHG( [ SHOH
30 P HQMKHS ( [ SHOH3D PHON  SIRMGG\KDAZR SRINRQR WHSD P HWZ LOEHXVHG\RSD D0 LQMIAW] SHOHRIMKDUHRTEHNAYIAQ) DG RUIGMUBMRY| HVR WH
&RPSI) $Q 9ROQEY ( [ SHOH3D P HAKDAKHS GMAKDYFRP P MKG\RSD. P XWEHSOGE WHS GVHARWHERP ST LODD FRP ECDIRQR FDK RURKHU
LP P HADMD DYDOEG! XQB/QRMMMID @ VOMNKFK FRP P MY HVZ D/P DEHIQZ UMEY DG RUR VAN DQWIP RQNGHI URP \WH&RP ST \R\KHS GYMAURUW
Dl L.ODAY

)Y RIRZ Q) 0Q) FOBQEIUP RQMLQZ KIFK$ YOLDE®I2 SHDMY ) XQB/ DVGHIQHGEHBZ.  H AHHG\WWHP® XOUWHAWMEXNRQY FRXHGWR\WHE RP S0 VWKDUKRTHY
EDHE RO GWUEXNRQY GHROLHG Z W UASHAWR UHFR G MY RAFXULIQ) LOVKAK FOBQEDUP RO \WHIP RXQAR \IKFK H FHWEHQ) KHMIWUUH HIMG\R DV/2 ( [ FRV2 SHIDIY
)XV \KH&RP SO WKDBD \XK ( [ FHW2 SHIDMY ) XQB/ RUDSRMRQWHIR R \KHS GYVHUXQMDXAK WP HDVD®Y [ SHH3D P HQVP DEHE WHS GMVAMR\KH
&RP SI) Z LMOQWUH HILY SURWR\RHOWBMQAW @ R \KFK FOBIEUP RQK KDHEHHQUHP EXWHG $Q SD P HWUTXWHG\R EHP DGHE WHERP SIQ \KDOEHUA HUHG
RKHHOQDVD? 5 HP EXYHP H/BD) P HQN/

3$ YDDEGI2 SHDMY ) XQ3/ PHIQAKHP R L \WH&RP SO0 WV QHAQYHWY HOWFRP SDQ Wi CEGILGRRP H LGFOAQ) GRAVKRWMP FLBMIDIDQVUHGFGE. QHARY)
WP FCSMIDBRWHY L \WH&RP SO0 WV GAFDSMIDI QY LFOXAQ) WHH FRWR GIAGQ WP FCSABD) OQV RHUGHAKRWMP FCSMIDBRAAY DG UL GYIGHG/ DOG RKHU
AVIBMRY/ SOGWR WHERP ST RQCFFRXQIR LOM HONVLQ SRWRIR FRP SIQHY R WWHH WK TP RXQVOMRGLQFMXAH LU DHRMFOGHE XQE-URDAHY L DQG LU
CERH

7KH &RP SQ 1V REQIDARQ R P DNH D 5 HP EXWHP HOABD P HQAWKDODDXRP DIFDD BHRP HD CCHOMW R WH &RP 3 RQ WH OWMBEMHWY @ R \WH DESSTHE®
FOBEUP RQN H A-BWRWHH \WMWKHS GAVHUKDY Z DLYHG LW W KVWR UHRHYH KK SD P HQVRUMH CSSTHE®IP RQN

) ROWHWUH DG M| P RQMY HIGG-XCH DG WH$ GVHUP DEH R ([ SHOH3D P HQVRQEKDD R WH&RP SO DG WHH Z HHM QR 5 HP EXUHP HY
3D P HQNP DGR WKHS GYIVFU

&ROMRDBGS |1 LIDME3 RINRIR & RP SDQH/

SQEMH  $PWKHERP ST LVUTXUHG\R W-EDDAD 1G-OM QRO FRMRBGLOYMAY HOVZ KHHIWZ @/ RUP RIHR DSRUNRIR FRP SDQ VRXAMBEQ) YRIY
\HRXUMYY DG RUKDYWH SRZ HAR H HIAVHFRQURCRYHWHP DD HP HWRUSRIFLVR \KFK SRUNRIR FRP SO DVLQYHWY HOVLQ? D LADMG FRP SDQHY , QDGAWRY XQEHUMWH
$ PMKHERP SO0 LVUTXUG\R -EODAD LGN LOMAR HONVZ KHHIWZ Q/PRMWDD R DSRUNRIRFRP SO0 VRXREDEQ) YRICY VHRXUMEY DG RUKDARHSRZ HJ
R H HAVHFRQURCRYHMHP DD HP HWRUSRIFLVR \KFK SRUNRIR FRP SO0 DVLQYHWR HQVLQ® FROURTG FRP SIQHY 8 HMH  $ PAS QRO DI LADAMGLQYHWR HON' DU
GHLQHG DVLQN HOMKDADH GHWHUFRQURGB G LOYHAR HOVQRUDH LADMG LMW HON ' HEBGLQ RUP DIRQZ LW UASHRAR WHE&RP SO0 VQRQ FROWRGG (RO D LADAG
RO FRQARGG O LIDMS DOG FROARBG O LIDMGLOMWR HOVLY FRQEIGHGLQWHIFFRP S0 LQ) FRORIEDAMG | LQDCADOWIAP HNV LGFOGQ) WHERQRIEDM6FAHEGVR
, QAR HOV

7KH&RP SIQ KD/P DEHIQLQYHAR HONQDNLQAHIMUH 8/ 75$ ,,, Z KIFK LVARQUGHHG DFRQURIG 0N LADAGFRP SO ) RUDIXUKHUGHFUSIROR 8/75$ ,,, \FH
S1RM - RQOHIMUH
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1RM , QMHAR HOW
7KHFRP SRIMROR \WHE&RP SDQ TV LQYHWY HOABRUNRIR DAFRWDQG | DUYDOHZ DVDVI RTBZ V

-XQH 'HFHPEHU
RITRWDO RITRWDO
,QYHVWPHQWYV DW )DLU ,QYHVWPHQW
$PRUWL]HG &RYDMIDOXH 9D O XH $PRUWLIHG &RYMMADOXH 9DO X H
JLUVW OLHQ GHEW
6HFRQG OLHQ GHEW
2WKHU VHFXUHG GHEW
8QVHFXUHG GHEW
BWUXFWXUHG ILQDQFH LQYHVWPHQWYV
,QYHVWPHQWYV LQ MRLQW YHQWXUHV
(TXLW\ LQYHVWPHQWYV
7TRWDO
7KHIQGAMY ARP SRIMRQR LN HQVDADIUYDOHDVR -XCH D/ARP SIHG\R' HHP BHU ZDVDVIRBZV
-XQH 'HFHPEHU
RITRWDO RITRWDO
,QYHVWPHQWV DW )DLU L, QYHVWPHQW
)DLAD O X H 9DOXH )D LAD O X H 9DOXH

$HURVSDFH ‘HIHQVH

$LU JUHLJKW /RJILVWLFV

$VVHW %DVHG /HQGLQJ DQG )XQG )LQDQFH
$XWRPRELOH &RPSRQHQWYV

%HYHUDJHV

%URDGOLQH 5HWDLO

%XLOGLQJ 3URGXFWV

&DSLWDO ODUNHWYV

&KHPLFDOV

&RPPHUFLDO 6HUYLFHV 6XSSOLHV
&RPPXQLFDWLRQV (TXLSPHQW
&RQVWUXFWLRQ (QJLQHHULQJ

&RQVXPHU )LQDQFH
&RQVXPHU 6WDSOHV 'LVWULEXWLRQ 5HWDLO
&RQWDLQHUV 3DFNDJLQJ

‘LVWULEXWRUV

"LYHUVLILHG &RQVXPHU 6HUYLFHV
"LYHUVIHOHERPPXQLFDWLRQ 6HUYLFHYV
(OHFWULF 8WLOLWLHV

(OHFWULFDO (TXLSPHQW

(OHFWURQLF (TXLSPHQW ,QVWUXPHQWY &RPSRQHQWYV
(QHU(TXLSPHQW G6HUYLFHV
(QWHUWDLQPHQW

JLQDQFLDO 6HUYLFHV

JRRG 3URGXFWV

*DV 8WLOLWLHV

+HDOWK &DUH (TXLSPHQW 6XSSOLHV
+HDOWK &DUH 3URYLGHUV 6HUYLFHV
+HDOWRHERQRORJ\

+RWHOV 5HVWDXUDQWYV /HLVXUH
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-XQH '"HFHPEHU
RITRWDO RITRWDO
,QYHVWPHQWV DW )DLU L, QYHVWPHQW

)DLAD O X H 9D O XH )DLAD O X H 9DOXH

+RXVHKROG 'XUDEOHV
,QGHSHQGHQW 3RZHU DQG 5HQHZDEOH (OHFWULFLW\ 3URGXFHUV
,QVXUDQFH

,QWHUDFWLYH OHGLD 6HUYLFHV

L,QYHVWPHQWWQWXURVQW

,76HUYLFHV

/LIH 6 FLFRRAHW B6HUYLFHV

ODFKLQHU\

OHGLD
OHWDOV O0LQLQJ
OXOWL 8WLOLWLHV 2 2

2LO *DV &RQVXPDEOH )XHOV

3HUVRQDO &DUH 3URGXFWV
3KDUPDFHXWLFDOV

3URIHVVLRQDO 6HUYLFHV

5HDO (VWDWH ODQDJHPHQW 'HYHORSPHQW
6HPLFRQGXFWRUV 6HPLFRQGXFWRU (TXLSPHQW
6RIWZDUH

6SHFLDOW\ 5HWDLO

6WUXFWXUHG )LQDQFH

THIWISSIBDWUHO /X[XU\ *RRGV

7UDGLQJ &RPSDQLHV ‘LVWULEXWRUV
7UDQVSRUWDWLRQ ,QIUDVWUXFWXUH
 LUHGHOMFRPPXQLFDWLRQ 6HUYLFHV
7RWDO
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7KHJIFRIUDSKLF FRP SRUMRQR LOQYHAR HOVDWFRWADIGG | LUYDOHZ DYDY I RTBZ V

8QLWHG 6WDWHV
8QLWHG .LQJGRP
6ZHGHQ

6SDLQ
$XVWUDOLD
&DQDGD
*HUPDOQ\
ILWKXDQLD
JUDQFH
$XVWULD
%HOJLXP

1HZ =HDODQG
7DLZDQ

,VUDHO

&|HFK 5HSXEOLF
,WDO\
6LQJIJDSRUH
,UHODQG

7RWDO

8QLWHG 6WDWHV
8QLWHG .LQJGRP
6ZHGHQ
$XVWUDOLD
JUDQFH

6SDLQ

*HUPDOQ\
&DQDGD
$XVWULD
%HOJLXP
/ILWKXDQLD
&|HFK 5HSXEOLF
7DLZDQ

,VUDHO

,WDO\
6LQIJDSRUH
,UHODQG
1HWKHUODQGYV

7TRWDO

$\R -XH
UBUHIMG DG

-XQH
RI7TRWDO
,QYHVWPHQWV)DWDOKXH DV
$PRUWL]HG &RYWLAD O XH 9D O XH 1HSWVHWYV
'"HFHPEHU
RI7TRWDO
,QYHVWPHQWV)DWDOKH DV
$PRUWL]JHG &RYWLAD O XH 9D O XH IHSWVHWYV
DG HHPEU WH&RP SO KDGFHMBIQLQHXR HQVLOM] DG VHYHD SRUNRIR FRP SDQHYRQGRQ CFRUCOWEIMY BAGHRMHD Z KIFK

R \REOG-EVWIGELGRRP HSURGAQ LM HOV H FOGQ) LOYHAR HOVLONRQWHOMSY  DAVTIUYDOH WASHRMHD
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$VR -XH oG HHPEU RQDIDUYDOHEDLY 0% WASRAHD R SHIRP 1Q) G-BWIQGLGRP HSURGAQ) LOYHIR HOV H FOGAQ)
LR HOVLONIQAHOMUBY ERHIQMMWMWDDIGDMY IDMDG DG R SHURP Q) GEWIGLGRP HSUIRGAQ LMY HOV H FOXAQ) LOYHXR HOWLONRLQWHMUA
ERHLQMINMDADI L HSUDM UAS-RIYHD

1RM ) DWU9DXHO HOXUHP HOV

7KHIDUYDOHR DI LQDGADAQXKP HIAWKHCP RXQAKDAZ RX@ BHUHRHYHS R VHODQ DWVHARUSD GVR WM HUD ICHOW LQDQRGH® \WBQCRANRQ ERE HHOP DNV
SDMNA SDON DAWH DSSTHE®IP HOXUHP HQNEDM

7 KHIDUYDOHKIHDA XQaHUS 6& SURIMY H/\WWH LOBXWAR YDODWRQP HKRGREBI\ XVHG\R P HDAXUHI DUYDOH 7 KHKIHIDUAK  JLYHY/\KHKLI KHXBURIMY R
XCOEWMMG TXRMG SURHYLQERARYH P DNV RUGHNADCDWVHAVRUCCHOWY / HHD P HDUWXUHP HQV DG \WWHEZ HBURIMY R XCREVHYCEBRILCQBXW / HYHD P HDXUHP HQV 7KH
GYHYXVHG | RUFDWIN LQJ LOQYHXR HQWVDHQRAHHWOUO DRLQAFDNROR WHUMN DARADMG Z LW LQYHANY) LOWHHVHRXUMHY 7 KHWUWHHOYHY R \KHI DUYDOHKIHDA DHDY
IRBZV

T /HD , CHW\RWWHYDODMROP HRRGRBU\ \WDAMH GRAXDENAG TXRMS SUFHY DYDOEGILQCRAYHP DNV RUGHINDCDAMVRIICELMNVDY/R \RHU-SRW
@M

T/ HHD | CBXAMRWWHYDODIRQP HMRGRBI\ REHAKD TXRAG SUFH/IQDRRYHP DUNHN Z KIFK DHHWHIAUHA® RUQAUHA® REVHYEGIDVR WHUERWY
@M
[ D , CROWARKH YDDDINROP HERGRBU\ DUHXQREVALYTE®! DQG M QU LFOQAWR RYH.DE CLUYDOHP HDXUP HW

, QFHMHQFDAHY \KHLCEXWXVHG\R P HDXUHI LUYDDHP D | DIIQR G HHWBYHYR WHI DUYDOHKIHIK |, QUKAK FDAY DQLQYHKE HOVGYHZ LMOWHI DUYDOH
KIHIDAQ LVEDHGROWHEZ FABYHOR LCEXVWKDAM\LI QU LEDQAR \WHRYHDTI DUYDOHP HDKUHP HAT KHS GYIVHLIVDWAAP HWR \WHWLI QI LFDGFHR  DSDUMAXOULCEXR \KH
| LUYDOHP HDKUHP HOAQLWHINS UTXLUA/MG P HOADQG FROUGHY | CRRLYASHALLE RWHLQYHXR HOWV

, QOEAWROWR XM \WHIERYHIGBXWLQLQMNT HOADDDMR)Y WHERP SO0 CESIHAKHYDODMRQSRIA C5SIRVHGE! IWY/RDLGWDA FROMMZ LS 6&
SROIMMAZ \K\KHYDODIRQSRIA \WH&RP S HYDODMANHVRXUFHR \WHLGBXW LGFOGQ) D) P ONHVIQZ KIEK IWLQAHKR HOVDHWDAQ) RUDD P ONHVIQZ KIFK
\HRXUMY/Z W MP LOUDRIEXM/DHWEEQ)  LQGHAMP LQQY | UYDDH

, QR HQVZ KRH YDOHY DUHEDHE RQWH OWMG FERQ) . SUIFH TXRMS RQWH VHRXUMAWT SUCH.SDCH  AKOQIHDHFDWILHGZ WKLQ/ HYHD DG LCFXGHDRRYHOXMG
HIXAWHY 7 KHS$ GYVHUGRHY QRADEAWAKH TXRMG SUFH I RIVXAK LOXIKP HQIV HYHRLQMWYDINRQ/Z KHIHWH&RP SDQ- KRG D@L HSRWRQ DG D\VOBI FRXG UDRIED 1P STRAKH
TXRMGSURH

, QKR HOMKDAEGHLOP DN-AMKDADHQRAFRQUGHIHG\R EHDRRYH EXWIUH YOOHG EDHG RO TXRAGP DINABURHY G-OBUTXRBINRQY RUDGMDAYHSUWAQ) \RXUAY
\KSSRWGE. REVHYCEGILCEXWDHFDWI LHGZ MKQ/ HYHD 7 KRHLGFOCHLQYHXR HQAJUDEHAR SRIDMERQD/ WKRMHG SURGAW DG FHIBQEDON GO0/ GAWATXG MG
HNAWY DOGKLIK\ HIBERQGY $V/ HHD LOYHUR HOWLGFOCH SRIMRQKDADHQRAMDGHE LQ DRRYHP DUNHNVDQG RUDUH\KEMPAR WO HUUAXMRIRY, YOODMRQ/P D EH
DEWMAGR UH GRAINEW DG RUGRQWIQM HIIELON Z KIFK DUHIHHIIED EDHERQDYDMMEGIP DAL RUP DIR)

, QMHR HOVFDWI LHEZ BMOQ/ HYHD  KDYHXGREVHYTEGILCEXW DAWH WBEHIQUANXHQ® RUCRADADID: - KHQREVHLYTE®! SUFHY DHQRADYDOE®B RAMHH
LOMHAR HON \KHS GYVHUXVHYRIHRUP RUHYDODIRQWRKQTXHY HJ - \WHP DUNAAZSSURDFK DQG\WHLGRRP HOBSURTRK. R Z KUK \IK | LAHQWIQG UHITEGI DB DYDMEG! :  LWMLQ
/ HHD  WHXVHR WHP DNASSURTAK JHHDE FROAVR XMQ) FRP SOUIEGIP DNHAEDE Z KIGIWHXVHR WHLGFRP HOSSURDFK JHIHIDED FROMVR \WHQHBUMHNDOHR
HIP DAGI XMUHFDK | BZ V Z KIFK P D EHDEWAG DY D5SURSUDMI RUGTIAW FUHEWP DNANIQGE RURKHUUMN | CRRY

, QUMY HONLOVHIRUGTRYSUP DU LGFOCH! IMIQGVHREGOHOWP GO0/ GHD HEGAIZ V UYRYQ) FUEWIOE RKHM-RXUHG G-EWT KHS GYVAUDDD] HYHMSUMA
YDOHEDHGROWHZ HIKMWGDHIIHR QVFRXQMGFDK | BZ V' SXECE FRP SOUIEGY GG P HJHUDGGE CFDAMMRQFRP SOUEGY 7 KLY DO MYV GRHWR HOXUH [P R RikHU
KLQIV \KDAKHLQYH HOWKDYHDGHXOMFRIDMICDOG DAFWARYHIIH 2 GRHKHLQM HAY GHAP LGHE\R KDYHDGHDXOMDAMANRYHIDIH \WHS GYMAUP RQVRYA LHTBYI RU
\HIRUGDQLOYHUR HQVP DCHIURP \WHWP HR SXUADHWR\WHP RO HIG DYHIIH\ LHIB/I RMP [@ULQHKR HOVDQG UM SUR LGV 7 KH&RP SOQ. X\VHY/P DN LGFOQAQ)
QZ O IXQEGWIOAIRY DIGVHRIEY P OINANDDZ W UAGHRAR KLIK \ LHES G-BNQIKP HIVOQG W QAFDAGETRY DVICBXWIQGAMP LQQ) \WHISSURSUDMP DN LHTS
7 KHAKDQIHLO\ IHBLY XM HGE WHS GYIVHR GVFRXQANH DQIASDMGFDK | BZ VR \WHG-EWQMHT HOAQRGMR CULYHDADI QUYDDH ) XUWHU \KHS GYIVFUDEWIVIRU
P DALIDCAKOQ HVIQWHXEH®LQ) | XQEP HAUYR \KH
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DXHU LFOXAQ) RKDQIHVIQGYHIIH DVQHHWOY |, | WHLQYHWR HQAGRAY QRAKDYH DEHDXDM FRYHII H DWBRKHS YDODWRQ CSSURIK LV FRMGHIHG

" HIYDIYH, QUUKP HOV * - HIYDYHLOXWKP HQVFDQEHH FKDQIHWDEHGRUSUYDMD GHIRIDAGRYHAWH FRXQM 32 78 DUGLFOGHIRZ DGPHUMER FROMPNVOG
\Z 5 FRQMFV ) RZ DGRUHR  FROMPNVDQG\Z 5 FROMPVOMHYDOHGE, WHS GYMAUXMQ) REVHYCEBILGEXW \IXAK DvP DUNHAEDHG TXREBMRQYUHFHYHG URP WH
FRXQMSDW G-DBLYRUBIR\HY Z KHIHYHUDYDLOE®! DG FROUGHIHG UHITE®! |, QLOWBIFHYZ KHHP RGHYDHXVHG \WHYDOHR DQ2 78 GHIYDIYHG-EHIG/ XSROWHFRQMPXID
WP VR DQG\SHAL LF UMW LCKHHANQWWHFRQAIRADYZ HID/AKH DD OELONY DG UHITEAW R REVHYCEBILOEXW 6 XK LOEXWLGFOGHP DUNANBUFHY| RUUH HIHFHVHRXUMEY

\ IHGBPXYH/ YRIMIM DAXP SWRQVDGFRUHIMR/R \KFK LOSXW & HWEQ?2 7& GHUYDIYH/FDQIHHID EHFRURERDAGE. P DNANDIDOGE DHWHH RIHFDWI LHGZ IKQ

/ HHD RJ HYHD R \WHIQUYDOHKIHDFK G-BHAQ) RQZ KHMHURIGRARH DUHGH-P HG\R EHORAYHD MGG

) XOWFHULCBAWFRUG G R \WHS GYVHULQHMP DY) \WHYDOHR LYY HOVP D LGFOGHWH R LCDOADQRNRQ SUFH UHFHQARDQRAIRQY LOWHVEP HRMP LU
LOXKP HON FRP SBIAGRUSHIAQ) LG SOV WBQULRMRQY/LOWHXQEHBLQ) LMY HOARUFRP SOUTEGIMAXHY \KEVHNXHONRXQBVR (LQGAQ) OB DARY/DOGRMH
EQURNRQY CRURKKH FOSMIDARKRMUH R | HIQIVIQWHHDAW RUG-EWASABCP DNV B\ \KHLQAMWE HOARURKHUFRP SOIEGILQYHAR HOV - Z KHAHMH GO FRQEIQY FID
SURMRNRQ DG A HVLQ! LDGRDODARYRUFDK | BZ V / HYHD LQYHXR HQWP D DR EHDEWMMG R UH GRAGITXAW DG RUGRQ WD/ HIELMY Z W \KHDP RXQIAR \KFK
QVFRXQNAP DAMGE. \WHS GYVFULQWHIBHIFHR P DNHAQ RIP DIRY 7 KHI UYDOHP HDXUP HVWR / HYHD LOYHR HWGRY QRACFOGHWIQLRIRQFRIW\KDAP D KDYH
EHHQFCBAM HED/SOWR WHVERXUMFRIVEDAY $ WP SIRQXM-GE. WHS GYMUGHWR\WHOAN R REVHYCEGILCEXWP D WIQI LFOQW [P STRAKHUAKGNY | DUYDOHDG
WHH RIHWH& RP ST V& RORIEDAGS HXWR 2 SHDMRY/

5XBI D XQCHMH  $ PAVMBEDKH/UTXUP HOVI RUGHMP 1QQ) | DUYDOHIQIRRGI DM IRUSXSRAVR WH $ PW7 KHUXBISHIP IWERDLGY \KEMPAR ERDLG
RYHLIKWIQG FHYSQRM-UFRGEWR)Y \R GALI DMAHNIIQ SOMEAR SHURP \WHI QUYDOHGAMP LCDIRYY , QCFFRUEIFHZ W MLY XGB! WHERP SDQ VUROGR 7 OMMAVKDY/
GMIDAGWHERP ST 1S GYVHUD/AKH YDODMRQGALIGHHSUP DO UASRMEG! RAKHYDDDMROR \WH&RP SO IVLQYHR HOWV \KEMPARWHRYHMIKWR \WHORDGR
7OMRHY

7 KHIRTRZ L \REGV SURVHWH I DUYDOHKIHIDIK R LQYHXY HQV DG FDWK HIXLYDBOWV

-XQH
/HYHO /HYHO /HYHO 7RWDO

JLUVW OLHQ GHEW

6HFRQG OLHQ GHEW

2WKHU VHFXUHG GHEW

8QVHFXUHG GHEW

6WUXFWXUHG ILQDQFH LQYHVWPHQWV
(TXLW\ LQYHVWPHQWYV

7RWDO LQYHVWPHQWYV

,QYHVWPHQWY PHDVXUHG DW 1%
7RWDO

&DVK HTXLYDOHQWYV 2 2

SN SN IS S R VR O )
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"HFHPEHU
/HYHO /HYHO /HYHO 7RWDO

JLUVW OLHQ GHEW

6HFRQG OLHQ GHEW

2WKHU VHFXUHG GHEW

8QVHFXUHG GHEW

6WUXFWXUHG ILQDQFH LQYHVWPHQWYV
(TXLW\ LQYHVWPHQWYV

7RWDO LQYHVWPHQWYV 2

,QYHVWPHQWY PHDVXUHG DW 1% 2 2 2
7RWDO 2

&DVK HTXLYDOHQWYV 2 2

NN NN NN

,GFOGVIQMW HAQS/ 75$ ,,, WHHARLRM  &HIWQLOMAR HONMWDAIHP HOKUHG DAVDIUYDOHXUCQ) \KH1 $9 SURNADICH SHAHQKDHGRABHQFDMIRU] HELQWHI DUYDOHKIHIDWA 7 KHIDUYDDH
[P RXQNVSUAHQIMGLQ\MVAVBEGI DUHIQMIGHG\R SHIP IWHFRGACDIRQR WHI DIUYDOHKIHIUAK. \RWHIP RXQN SUHIMGLQWHE RQRICDAMG 6\BAP HQVR $ WHVDQG/ LCHONY

7 KHIRTRZ LQ) \EEBV SUAHWADQIHIQWHI DUYDOHR LOQYHWR HOWIRUZ KIFK / HYHD LGBXWZ HIHXVHGWR GAMP LOHI LUYDOH

7KHH ORQWK -XH

6W U XIF®/ XU
6HFRQG /LMK A H XA JLODQFH  (TXLW\ 7RWDO
JLUVW /LHQ 'HEMEW ‘HEW 8QVHWRUHEWOYHVWPHQ@YHVWPHQ@WHVWPI
)DLU YDOXH EHJLQQLQJ RI SHULRG
3XUFKDVHVY RI LQYHVWPHQWYV
3URFHHGVY IURP SULQFLSDO UHSD\PHQWV DQG VDOHV RI
LOQYHVWPHQWYV 2
$FFUHWLRQ RI GLVFRXQW DPRUWL]DWLRQ RI SUHPLXP 2 2
1HW UHDOL]HG JDLQ ORVYV 2 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
7ZUDQVIHUV LQ 2 2 2 2 2
7JUDQVIHUV RXW 2 2 2 2 2
)DLYDOXH HQG RI SHULRG
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ UHODWHG
WR ILQDQFLDO LQVWUXPHQWYV VWLOO KHOG DV RI -XQH
SXUKDH/ICFOGH3, . [QMMMNDIGAYIGHI/ LI DSSIFES!
7 WM HYBRE HQGYHY U D) DHWHRIQ] HoDAMHEBEHILQRQ) R WHSHIRGLQZ KIFK WHWDQM HYRAFXU ) RAHWKUHHP RQKVHIGHG- XCH WBQHYRWR GYHO R P IRQZHHGHWRDQ
LGFUDHIQWHQ® BHUR P DNHANRBINRYY DG RUDQLGFSDHIQWHUHITEMW R P DNAANXRBINRY/RBBIGHSE! WHS GAVHU) ROWHWKUHHP RQMVHIGHG- XCH WIS HYEHE HHOLQMT HQANSHYZ HIH

PIARD



7OEGIR & ROMIWV

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

6L ORQWKY (QGHG -XQH

6 WU XH® XU
HFRQG /LMWK @ H RXQ JLQDQFH (TXLW\ 7TRWDO
J)LUVW /LHQ H'EWE W 'HEW BQVHARBGUHEWQYHVWPHQWYHVWPHQ@WWHVWP |

)DLU YDOXH EHJLQQLQJ RI SHULRG
3XUFKDVHV RI LQYHVWPHQWYV

3URFHHGV IURP SULQFLSDO UHSD\PHQWYV DQG VDOHV RI
LQYHVWPHQWYV

N

$FFUHWLRQ RI GLVFRXQW DPRUWL]DWLRQ RI SUHPLXP 2 2
1HW UHDOL]HG JDLQ ORVV 2 2

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ

7UDQVIHUV LQ 2 2 a 2
7UDQVIHUV RXW 2 2 2 2 2

J)DLYDOXH HQG RI SHULRG

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ UHODWHG
WR ILQDQFLDO LQVWUXPHQWY VWLOO KHOG DV RI -XQH

SXADHVIGFOGHS, . LQMAMIEAYIGHIBY LI DESIFED!

7WQMHYEHE HQOYHY Ul D) DHUFRIQ] HSDAKHEHILORQ) R WHSHIRGLQZ KIFK WHWDQM HYRFPXU ) RAHM] P RQMVHIGHG-XCH WDQ/HYRAR BVHD R P IARQZ HHGHWR DO
IFUDHIQWHQP BHUR P DNHANXRBINRYY DG RURLGFUDHIQWHUHITHMV R P DNAADRBIRQ/RBBIGHEE \WHS GYIVHU ) ROWHM] P RQKVHIEHG-XCH WOQMHVIQR/ HHD R PLARQZHH
GHWDGFUDHIQWHQ® BHUR P DINHANXRBIR)Y DG RUDGFUDHIQWHUHITAMNV R P DNHADRBIRY/REBIGHEE \WHS GYIVHJ) RAHM] P RQKYVHIGHS-XCH DO/ HYEHE HHQLQYHAY HIMVSH/
ZHH PIORQ

7KHH ORQWKYV (QGHG -XQH

HFRQG /LK A H XA JLQDQFH (TXLW\ 7TRWDO
J)LUVW /LHQ H'EWE W 'HEW SQVHRGUHEWQYHVWPHQ@WYHVWPHQ@WWHVWPI
)DLU YDOXH EHJLQQLQJ RI SHULRG 2
3XUFKDVHV RI LQYHVWPHQWYV 2
BURFHHGV IURP SULQFLSDO UHSD\PHQWYV DQG VDOHV R
LQYHVWPHQWYV a 2 2
$FFUHWLRQ RI GLVFRXQW DPRUWL]DWLRQ RI SUHPLXP 2 2
1HW UHDOL]HG JDLQ ORVV a a a 2 2
1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ 2
7UDQVIHUV LQ a 2 2
7UDQVIHUV RXW 2 2 2 2

J)DLYDOXH HQG RI SHULRG
1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
UHODWHG WR ILQDQFLDO LQVWUXPHQWY VWLOO KHOG DV RI -XQH

IXADH/IGFOGHS, . LOMAMIQGAYIGHIGY Ll DSSIFER!

7UDMHYEHE HQOYHY | I DHUFRIQ] HEDAWHEHILQRQ) R \WHSHIRGLQZ KIFK WHWDQM HYRFFXU) RAMHWMUHHP RQMVHIGHE- XQH WIQIHYRWVR GYHO R P ITIRQZ HHGHWR DD
IGFUDHIQWHQP BHUR P DNAANXRBIRYY DG RUIDLCFUDHIQWHUAITELOW R P ONHADRBIRY/RBEGHEE \KHS GYLM-U) RARHWUHP ROMVHIGS-XCH WOQUHYVIQRGMD R PLARQZHH
GHWRDGHFUDHIQWHQ®P BHUR P DNHATXRIBINRYY DG RUDGHRUDHIQWHUHICHOW R P DNAADXRBIRY/RENGHEE \WHS GV
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6L ORQWKY (QGHG -XQH

6 WU XH®/ XU
6HFRQG /LHQK A H RXAW JLQDQFH (TXLW\ 7TRWDO

J)LUVW /LHQ "H'EHWEW 'HEW SQVHRGUHEWQYHVWPHQ@WYHVWPHQ@WWHVWPI
)DLU YDOXH EHJLQQLQJ RI SHULRG 2
3XUFKDVHV RI LQYHVWPHQWYV 2
BURFHHGV IURP SULQFLSDO UHSD\PHQWY DQG VDOHV RI
LQYHVWPHQWYV a 2
$FFUHWLRQ RI GLVFRXQW DPRUWL]DWLRQ RI SUHPLXP 2 2
1HW UHDOL]HG JDLQ ORVV a a 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ 2
7UDQVIHUV LQ a a a a 2 2 2
7UDQVIHUV RXW 2 2 2 2

J)DLYDOXH HQG RI SHULRG

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
UHODWHG WR ILQDQFLDO LQVWUXPHQWY VWLOO KHOG DV RI -XQH

XAOH/IGFOGHS,. LOMAMIQGAYIGHIGY Ll DSSIFER!
7WDMHYERE HQGYHY U D) DHUFRIQ] HSDMWHEHILGRQ) R \WHSHIRGLQZ KIFK WHWDQW HYRFFXU) RAHM P ROMVHIGS-XCH WDQUHYRAVR / HHD R P @R Z HHSUP DO GH
R DQLGFUDHIQWHQP BHUR P DUNANXRIIRQY DG RUDQLGRDHIQWHUAITH.OW R P DNHADREBIRY/RBEGHSE \KHS GV

7 KHI RGBZ Q) \EEGY SUAHATXCQMBRYHLQ RUP DIRQ CERVAKH\L QL LFDQAXREVHLYCEBILCEXWR \WH&RP SO W/ HYHD | LDGALDOLQWKP HQW 7 KH\BEGV DUHQRW
LQMIGHE\R EHDIDLGFOMYH EXWOQMG FEBMUAARHM.I QI LFDQMGREVHYCEGILCEXAWUHBYDQAR \WHE& RP S0 VGHALP LADIRQR 1 DUYDDH

-XQH
50QJH ' ,PSDF@WDWRD W
8QREVHUYDEQH " HLJKWHGIRP DQ HONWBI |

)DLIDOXH O9DOXDWAERQLTXH ,QSXW IRZ +LJK $YHUDJH ,QSXW
,QYHVWPHQWYV LQ ILUVW OLHQ GHEWAOG DQDO\VLVLVFRXQW UDWH "HFUHDVH
'LVFRXQWHG FDVKVIKRRZQW UDWH ‘"HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
5HFRYHU\ DQDO\WHFRYHU\ UDWH ,QFUHDVH
,QYHVWPHQWYV LQ VHFRQG OLHQ GHEWG DQDO\VLVLVFRXQW UDWH ‘"HFUHDVH
'LVFRXQWHG FDVKVIKRRZQW UDWH ‘"HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
,QYHVWPHQWY LQ RWKHU VHFXUHELBEBEW QDO\VLVLVFRXQW UDWH ‘"HFUHDVH
,QYHVWPHQWY LQ XQVHFXUHG GHEMHOG DQDO\VLVLVFRXQW UDWH ‘HFUHDVH
,QYHVWPHQWYV LQ VWUXFWXUHG ILQDQFH

REOLJDWLRQV GHEW LQVWUXPHGIMYOG DQDO\VLVLVFRXQW UDWH ‘"HFUHDVH
,QYHVWPHQWY LQ SUHIHUUHG HTXIL\WOG DQDO\VLVLVFRXQW UDWH ‘HFUHDVH
'LVFRXQWHG FDVKVIKRRZQW UDWH ‘"HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
,QYHVWPHQWYV LQ FRPPRQ HTXLW\<LHOG DQDO\VLVLVFRXQW UDWH ‘"HFUHDVH
'LVFRXQWHG FDVKVIERRZQW UDWH ‘"HFUHDVH
(I[LW PXOWLSOH [ [ [ ,QFUHDVH

5HFRYHU\ DQDO\WHFRYHU\ UDWH ,QFUHDVH
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'"HFHPEHU
5DQJIH _ ,PSDF@WDWRD W
8QREVHUYDEQH : HLJKWHGIRP DQ HONW |

)DLADOXH 9DOXDWMERQLTXH ,QSXW IRZ +LJIK $YHUDJH ,QSXW
,OYHVWPHQWYV LQ ILUVW OLHQ GHEWMAOG DQDO\VLVLVFRXQW UDWH "HFUHDVH
'‘LVFRXQWHG FDVKVIORZQW UDWH "HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
5HFRYHU\ DQDO\WHFRYHU\ UDWH ,QFUHDVH
,OYHVWPHQWY LQ VHFRQG OLHQ G#HHBWG DQDO\VLVLVFRXQW UDWH "HFUHDVH
'LVFRXQWHG FDVKVIORZQW UDWH "HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
,OQYHVWPHQWY LQ RWKHU VHFXUHELBEBW QDO\VLVLVFRXQW UDWH "HFUHDVH
,OYHVWPHQWY LQ XQVHFXUHG GHEMHOG DQDO\VLVLVFRXQW UDWH "HFUHDVH
'LVFRXQWHG FDVKVIORZQW UDWH "HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
5HFRYHU\ DQDO\WHFRYHU\ UDWH ,QFUHDVH
L, QYHVWPHQWYV LQ VWUXFWXUHG ILQDQFH
REOLJDWLRQV GHEW LQVWUXPHGIWOG DQDO\VLVLVFRXQW UDWH "HFUHDVH
,OYHVWPHQWY LQ SUHIHUUHG HTXIWOG DQDO\VLVLVFRXQW UDWH "HFUHDVH
'LVFRXQWHG FDVKVIORZQW UDWH "HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
,QYHVWPHQWY LQ FRPPRQ HTXLW\LHOG DQDO\VLVLVFRXQW UDWH "HFUHDVH
'LVFRXQWHG FDVKVIORZQW UDWH "HFUHDVH
([LW PXOWLSOH [ [ [ ,QFUHDVH
&DS UDWH "HFUHDVH
$VR -XH LFOXGHSZ WWQWHI DUYDDHR / HYHD DRHVR LVDQLP RXQWR 1} UZ KIFK \KHS GVHUG G QRAGHHES WHXGREVHYCEGICEXW H [P SOVIGFOGHWLG SOV

SUAQ) DGWIQORRQSUFHY $VR ' HHP BHU IFOGH5Z MMQWWHI DUYDOHR / HYHD DRHVR LVDQLP RXQWR 1F UZ KLFK \WHS GYVHUG G QRABHYHBS \WHXGREVHLYCEGHLCEXW

H [P SBVIGFOGHWILG SOV SUAQ) DIGWIRRANRQSUFH/
 HIKWG DYHIDI H/ DUHFDBX @M EDHGRQI DUYDOHR LOMHAR HOV

" XHR\WHLGHHAKGFHIBQN R GHMP LQQ) \WHI DUYDOHR LOYHKY HOWMKDAFR GRAKDYHDUDE® DYDOEGIP DNHAADOH WHIDUYDOHR WHERP SIQ IV
LR HOVP D [OFRMDMIURP SHIRG\R SHIRG $ GAWRID WHI DUYDDHR WHERP SDQ VIR HOVP D G HMIQULFDQ® [URP \KH YDOHARDAZ RXGKDYHEHXWHG
KOGDUDG P DN IMAG| ROVKRK LQYHIR HWDQGP D GHUP DD |URP WH YCOHWKDAKHERP SDQ P D XGIP DMD W0 H ) XURHU \XFK LYW HOVDUHIHH.DD
\XEVMFR (B DODQG RMHUUMRNR)/ RQUADBIRURKHZ VHDUHGW QNG KD SXECFD \MIG-GWRXUAMEY | WHERP SIQ Z DVUTXUHGR ANEMD SRUNRIR LOYHAR HOAQD
| RFHG RUTTXLEDNROVOB! IWARXGS U HMLI QU LFOQM® GAKDQ\WH YDOH DAZ KLFK WHERP SDQ. KDYUWHFRUGHG W, QOEAWRY FKDQIHYLQWHP DNANMURGP HOADQGRKHU
HYHQMWWDAP D RFPXURYHAMH@ HR WHLQMWY HOVP D FDAHWHI DQVRUGRKH/XEWP DD BB H3 ROWHHLOYHIY HOVR EHGL | HHQAKDOWHXQUHIT H3.J DQVRUGRKHY
UH GRRGLQ\KH YDODMRQ/FXUH® DAMIGHS



7DEGIR & ROMON
+36 &RBRDM HEQ ) XG

1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HYDQG DVRWHLEZ MHQRMG

) LODQADO QAKP HY! 1 RA&DUUHG DY CLUSDOH

7 KHIRTRZ LQ) \REBI SIHVI LUYDOHP HDAUHP HOVR WH&RP SDQ) IV G-EWREQIDIRQVDVR -XCH DG’ HHPEHY KOG\WH EHHQOARXQMS I RUDV
| DUYDOH
" HEW
-XQH 'HFHPEHU
&D U U\AmaX H )DLAD O X H &D U U\AmaX H )DLAD O X H

+/(1' $)XQGLQJ )DFLOLW\
+/(1" % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' " )XQGLQJ )DFLOLW\
+/(1' ( )XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

1RYHPEHU 1RWHYV

ODUFK IRWHYV

6HSWHPEHU 1RWHYV

6HSWHPEHU 1RWHYV

-DQXDU\ 1RWHYV

6HSWHPEHU 1RWHYV

-DQXDU\ 1RWHYV

$SULO IRWHYV

-XQH 1IRWHYV

-XQH 1IRWHYV

6HSWHPEHU 1RWHYV

1RYHPEHU IRWHV

$SULO IRWHYV 2 2
$SULO 1IRWHYV 2 2
$XIXVW 1IRWHYV 2 2

&/2 5SHILQDQFLQJ 6HFXUHG 1RWHYV
&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG 'HEW

&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG 1RWHYV 2 2
7RWDO
$VR -XH DG HHP B WHFDUW 1Q) YOOHR \WH&RP SDQ V8 QHFXUHG1 RMWOG&/ 2 ' HEWHIK DVGHIQHGEHEZ  DIHSUAHRME QR XQP RMY HG G-EWAMKOGFH FRN DG RUILQDOIMAKH

QVARXQADYDSSTIFER! $ GAMRIDD WHADW Q) YDOHR WH&RP ST 1V8 QHRXUHG 1 RMVIGFOGHVWHIGRHDH GHRBDH LQWHGRA/FDL 1Q) YDOHDVDUAKOR \WHTXD\ 1QJ | DUYDOHKHGIHIHDNRQKLS D/
IXWHUGHAUEFGIQL RM  6HHOOR31RM  YRIRZLQIV \RWHFRQRIEDMS | LDGADOWIAP HIVI RUDGAWRIOAVRRKUHBH DEQ) WHFDW (Q) YOOHR RXUGHEW

7 KHIRTRZ QI \EEGISUAHOMKHI DUYDOHKIHIK. R \WH&RP SIQ IV GHEWREQI DMRQVDVR -XCH 05 HHPEHU
-XQH "HFHPEHU
/HYHO z 3
/HYHO
/HYHO
7RWDO
$VR -XH DG HHPEHU KHFDW LQJ CP RXQNVR \WH&RP SDQ VDAV DG ACELOW RKHWDQLOMWY HIVDVILUYDOHDQG G-EWDSS P DM

| UYDOHGHWR \WHUMKRIWP DXUMEY ) DUYDOHLYHAP DMGE. GVRXQMY WP OQQ) SO P HONVXQ)
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CESTAE PXUHAP DINHADMY Z KIFK \BNH LR CFFRXQARKDQI HYLQWH & RP ST VP DINHSOFHRHAWDQV LI CESTRCE®! RUP DINHADRMY UL DDOE®]
1RM ' HLYDWYH, QXXP HONV

7KHERP SIQ HOMYIQR I RIIQPXUMA |RZ DLGFRQMFNIURP WP HVR WP HVR KHS P 1\ DMWHLP SCRARDAIQ DGYHYHRDQIHLQI RMIQH FKDQIHUDAYZ RXCS
KDYHRQWH YDDHR WHERP SDQ VLM HONGHIRP LCDAGLOI RIHIQPXUHARY 7KH&RP ST HMYLQR\Z [5 FRIFWIQWHCRIP DOFRXAUHR EXMGHMR P DEIHIW
LQMPMADMUMN H SRKUH ) RUGHUYDIYHFRQAFV \WH&RP S HOMYLQR GHNEY DUDQIHP HONVZ LW IWFRXQMSOMEY | QCFFREDGFHZ LW DAKRIMIRYHJIXLGOGRH \KH
&RP SI) RIVAVI DUYDOHIP RQNUFRIQ] HG 1 RUGHIYDRYHLOMKP HIVZ K KHVEP HVHEXURY WSH DQG FRXQIMSDWY XQEHUDP DARUGHAY DUDQIHP HOW

* XUQY WHWUHDQGM] P ROMVHIG-G-XCH WHDYHIIHQRIRICH SRKUHI RURIHLIQPXUHER |RZ DGFREFWZ HH P LARQDXG
P LAIRQ UVASHRAYHD DQGWHDHID HQRIRIDTH SRUKUHI RUQMIMADM\Z [CBVZ HH P LAIRQDG PIAOR UASHRAIYHD ' XUQ) WHWUHOGGMW] P RQMVHIEG
-XCH WHDYHIHQRIRICH SRKUHI RURULIQPXUMA |RE DG FRQMFVZ HH P LARQDG P LARQ WASHRAYHD DQGWHDYHIIHRIRID
H SRXUHI RUQMIAVIDM\Z C5VZ HH P LAIRQDGG PLOR UASHRALYHD

7 KHIRGBZ LY \EEGV\XP P D] HWWHDJJ U DMQRARDCEP RXQAIG | DUYDOHR \KH&RP SO0 IV GHLYDRYHI LCDGALDOLQMKP HOVDV/R -XCH 05 HHPEHU

-XQH
/IHYHO /IHYHO /IHYHO 7R W D O9PIIAH 1RWLRQD

'"HULY DBW VHAV V
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYBD ®OX¥WHWYV DW IDLU 2 2

'"HULYDWLYH /LDELOLWLHV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYHYODXELOLWLHY DW IDLU e e

"HFHPEHU

/HYHO /HYHO /HYHO 7RWDO9DPBINH  1RWLRQD

"HULY DBW VYRV V
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV 2 2
,QWHUHVW UDWH VZDSV g g
7RWDO GHULYDWLYBD®¥WHWY DW IDLU 2 2

'"HULYDWLYH /LDELOLWLHV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWV 2 2
,QWHUHVW UDWH VZDSV 2 2
7RWDO GHULYDWLYHYODXHLOLWLHY DW IDLU 2 2




7OEGIR & ROMIWV

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
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7KHHIHAWR WDQRNRQYLQ GHIYDAYHLQWAKP HOMKDADHQRAGALI CDMGLOD TXOM QY KHEIHIFFRXQIY HIMROKLS ROWHE RQRIEDAG6\BAP HOVR 2 SHIDNRY/

GUQ \WHWUHDGM] P ROMVHIGE-XCH 06  ZHHDVIRBZV

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

5HDOL]JHG JDLQ ORVV RQ IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
1HW FKDQJH LQ XQUHDOL]JHG JDLQ ORVV RQ IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV

7 KHIRTBZ LQJ \EEBV SUHERK J URW DQG GHAL RUP DIRQCERVEHYDIYHLOXKP HOVHDI LEG RUR IVAAQWHE RQRIEDAMG6\BM HOVR $ \WHVDQG/ [CEMMYDY

R -XH DG HHPEU
-XQH
1HW DPRXQWYV
SHVHQWHG LQ WKH
$FFRXQW LQ WKH &RQVROLGDWHG
&RQVROLGDWH G * GRANMVRDPHIQUR/ NP R X Q \WW D W HPH‘Q\XN‘-I\XNWI&ROODWHUDO
&RXQWHUSDUW\ ,QVWUXPHQWRBVVHWY DQG /LDEEVVLMM/ YR /LDELOLWIQHS//LDELOLBMIFHHLYHG 3QHBRRXQW
'"HULYDWLYH OLDELOLWLHY DW IDLU

%13%5,%%6 ,QWHUHVW UDWH NVEZRBV

'"HULYDWLYH OLDELOLWLHV DW IDLU
60%& &DSLWDO ODUNAMUHVQFUDWH V@RBYV

'"HULYDWLYH DVVHWYV DW IDLU
*ROGPDQ 6DFKV %DPDXQWMHGSVW UDWH N@RBYV

JRUHLJQ FXUUHQRULRDXOWY® DVVHWY DW IDLU

"HXWVFKHB*%DQN FRQWUDFWYV YDOXH 2 2
JRUHLJQ FXUUHQHRULRDZOLWYG DVVHWY DW IDLU
ORUDQ 6WDQOH\ %BRAWUBFWV YDOXH 2 2
YJRUHLJQ FXUUHQRULRDXAOLWYG DVVHWY DW IDLU
*ROGPDQ 6DFKV %DRQWBHFWV YDOXH 2
YRUHLJQ FXUUHQHRULRDZOLWYG DVVHWY DW IDLU
%13%5,%$6 FRQWUDFWYV YDOXH 2 2
YRUHLJQ FXUUHQRULRDXOLWYG OLDELOLWLHY DW IDLU
60%& &DSLWDO 0DBERGWYD FGF/ YDOXH 2
"HFHPEHU
1HW DPRXQWYV
SHVHQWHG LQ WKH
$FFRXQW LQ WKH &RQVROLGDWHG
RQVROLGDWH *GNA&WM)P@WWWRXQWWDWHPEVQ\X/‘H\XNWI&ROODWHUDO
&RXQWHUSDUW\ ,QVWUXPHQV\R$VVHWV DQG /LDEROLMM WM /LDELOLVDIQHV/LDELOLSMEHN. YHG 3QHBRRBQW
"HULYDWLYH DVVHWY DW IDLU
%13%5,%$6 ,QWHUHVW UDWHK DN@RBV

'"HULYDWLYH DVVHWYV DW IDLU
60%& &DSLWDO O0DUNHMUIHVQFUDWH V@RBYV

'"HULYDWLYH DVVHWYV DW IDLU
*ROGPDQ 6DFKV % PQMH8B$VW UDWH V@RBV

JRUHLJQ FXUUHQRULRDXOWY® OLDELOLWLHV DW

'"HXWVFKBE*%DQN FRQWUDFWYV IDLU YDOXH 2
JRUHLJQ FXUUHQHRULRDXOWY® OLDELOLWLHV DW

*ROGPDQ 6DFKV %PRQWBBHFWV IDLU YDOXH 2
JRUHLJQ FXUUHQRULRDXOWY® OLDELOLWLHV DW

%13%5,%%6 FRQWUDFWYV IDLU YDOXH 2 2

JRUHLJQ FXUUHQHRULRDXOWY® OLDELOLWLHV DW
60%& &DSLWDO O0DEPREOWUVD FQWH/ IDLU YDOXH 2
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$ P RXQM FOGV/H FHVFDK FRIDMDOSOG BFHYHS
1 HATP RQABBUIAHRMRHGHAZP RXQIGH R 1URP ARXQIMSDIMY LQWHHYHAR DGH DXOEDHERQWHFRQUFMIOWR! | WKW XQEHAKHDIUHH-P HVL HAZP RXQM FOGH/DQ RYHUFRADMI HELP RXQN Ll
DESUFLE®!

+HIIQ

7KHERP SIQ GALIQDMG FHMIQLQMFMNDM\Z CEVDAMHKHEILQ) LQAKP HQAQDTXOM LY | UYDXHKHEIHIFFRXQIY) UHDIROKLS

) RUGHUYDIYHLOQIKP HWGALIDMELQTXOM\ L) KHEIHUHDWROKLSY \WHFKDQI HLQ! DUYDOHR WHKHEILQ) LOXKP HOWIGGKHGIHGLMP DUHUHFR G-GLOLQMIWY
H SHOHDIGUFRIQ] H3DVARP SRHOVR |, QMY SHOHIQWHE RORICDMG6\BAP HOVR 2 SHDIRYY 8 SROWLP LODIROR  DOLQMMADM\Z 08 LQFRQGHARQZ LW \KH
WD P HYWR \WHUHDMGKHGIHGLUMP DO WD HEJIDQRIGRWRQWHWLP LADNROR \WHIQMBMWADM\Z 05 LV UFRIQ] HELOLQMMW] SHOHIQWHERQRICDMG6\BM HOVR
2 SHDIRY/

7KHVIEGIEHBZ SUMHMWHFDLWY 1Q) YODHR XQHXU-GERWRZ LQIVDVR -XCH 0 HAHPEHU WDALHGHLIDAGLOD XM LQJ KHEILQY
UHDARQKLS DG \KHUADMSG FXP XDWYHKHEI Q) DAY HOMFUDH GRUDH 1URP FXUHAIGG SURUKHEILQ) UHIINRQKLSVLGROGHGLOQVKAK FOUY L) YOOHV

-XQH '"HFHPEHU

P XO
'"HVFULSWLRQ & D U U\AMAX H $GM
8QVHFXUHG 1RWHV

1RM YRURZIQIV

QUFREDFHZINWH  $ PAWZ LW AHVEIQ@P MIMRQY WHERP S LVDIBRZ HSRERURZ [P RQMKFK \WDAWDRHNVRHIIH D/GHIQHGIQWH  $ RMYDV
GDWV  DWMAKERIRZLQ) $VR -XCH DG HHPBEU WH&RP SDQ 1V DAHWRYHIIHZ D/ DG UASHRRHD

$VR -XH DG HHPEU WH&RP SIQ Z DVIQFRP SIDQFHZ W DIOFRYHDQVOQGE RMHUBTXUP HOVR \WH&UHAVY CROMNY \KHS QFFXUHS1 RM/
DOGWHE/ 2 ' HEWDVCSSIFCE®!

639 ) LCDGAQ ) DAOMY

) URP WP HVRWP H Z KR RZ GBWWEMADUH/R WHERP SIQ P D HOALQR VUG LODCAGY | CLOMNY 3639 ) LDGALQ) ) CAOMY  D/GARUEHGEHBZ 7KH
REQIDIRQ/R HOFK \SHADCBXUERHYHKLF®! 36397 \R\WHGQEHWDHVHRXUGE. DI LLWSURIMY VUMY LOMMNQDIR \WHE39 1V SRUNRIR QYRR HQVDQGFDK 7KH
REQIDIR/R HIFK 639 XQGHWHISSIFCEGI639 ) (DAY ) CRLOW DHGRQ UFRUHWR\WHERP S00. DIGWHERP ST WVH SRUKUHR WHFUHAWDALQW VAP MAGVR \WHYDOH
R IWIQHAR HOAQWHE39 RKHAKDODVGHFUEHGEHBZ Z W UASHPARWH/ (1' &) XQAQ ) CROW DVGHIGHSEHBZ

, QFROHRANRDZ W \WH639 ) LODGAQY ) CROMNY \WHISSTFLEBI639  KDVP DEHFHYBQRXWRP DU U-SUAHQBIRQY DG Z DUDQNA DG LY BTG R FRP SO Z W YDURXY
FRYHIDQN UHSRMCY UTXLHP HOWDQGRMHUPAEP D BN HOWI RUMP LOUI CROMY ( DFK 639 ) LODGAQ) ) CRAON FROBIQVPAMEP DY HYHOVR GH DAOVRMP L@U
ILCDGAQ) WIQLANRYY LGFOGQ) U DAKDQHR FRRCR WHISSIFCERI639 R 8 SROWHRFPXUHIFH GG GAUQ) \WHFRQMDIRQR DOHHMR GH DXOWKHGRE-UXQEU
WH639 ) LOOGAQ) ) CRAOWP D GROMHWHRAMBOAQ) DYDY/ DQG DURKHUREDI DR/ XQEHMHG39 ) LDGACQY ) CRLOW LP P HADMD GXHDQGSD CE®! 7 KHRAPXUWHFHR
DQHYHQNR GH DXOVDVGARUEHGCERYH WWJHY DU HOAMKDWHG39 REBQ/\WHFRQHIAR WHOQEHY XQEHMHG39 ) LDGRCQ) ) DRLOW SURMRHIMIQ) LQRDQ DB
RUGVSRMRQZ W UASHVR SRWNRTR LOYHIR HOW

$VR -XH DG HHPEHU WHERP S KDGILYH639 ) LOAQ) ) CROMY DVAVPMHEEHBRZ
+/(1' $) XAAQ) ) DAMW

2Q) HLDY +/(1' $ HOMMGLQRD639 ) LQUAQ) ) CAOWZ WO RIDQEWQB! YON 1 $ DVIPHGG \MH3+/ (1' $ ) XQAQ) ) CAOW 0 RJIQ
6\IQB 6HIRU) XQAQ) ,@F VHYHVDVOEP LQWDYHDIHOAIQGS 6 %OON7OAMERP SIQ 1 DIRIDCS WRADMRQVH YA/ D/FRIDMICIHQA2 Q' HAHP BHU +H(1'$

HOMMHGLQR DOCP HI AR [P R RRHAMIQIV
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LOWRX\DQGV H AF-BWSHINKDUHED® SHA-QA HY/DQG DVRKHY VMHCRMG

LCRUDHWHDIJUIDMARP P LK FQVXQGHMH+/ (11 $ ) XQAQ) ) CRON I URP P LARQ\R P LQIRQ DEWWAKHDSSTECEGIP DILQ DOGH \MIG\KHWEAGP DU
DOGFRP P LW HOAMP LCDIRQGDMR WH+/ (1' $ ) XQ3Q) ) CROW

| ROQUXQEHMH+/ (1' $ ) XQAQ) ) CRON BHOUQMIWADADS-UDQP UDMHNXCOR\KHEHTP DINLQH | HAWVRUHPXUWHER R \WHCSSIFEGI DGR \WHDLQ

HIHAWSOXV BQCESSTAERP DJILQWDAN D EGQGHSE DM EDVHG ROWHSHA-QIHR  \WH DI J U DMRANMBEQ) EDDAHWWDADHOTX GG \MEVRAR DI GRUR " OXUQ) \WH
P RYWY DNRQSHIRGARP P HAQ) W REXMHWV @ VAURM' HRHP B \KHDSSTAEGIP DJIQRQDY WP DQQ) RAMBRAQ) DEYDIRZ LOEHICRIDHGE S
oe

$VR -XH \KHP O LP XP ERURZ 1Q) FDECAW XQAHMH+/ (1" $ ) XQAQ) ) CRAWZ DY P LARQ \XBEWRWR DYDLOH QN XQEHMHERWRZ 1Q) EDH

SURRHL/IRP BRIRZ IQIVXQEUWH+/ (1" $ ) XQAQ) ) CROW P D BHXHGWRIXQGSRWRIRIQMUIR HOVE +/ (1" $ DQGWR P DNHDGYDRHY XQEHUUWHYRMQ) GOQVRU
GHD GG \WMP GOQVZKHH+/ (1" $ VDA 7KHSHIRGGUQ) ZKIK+/ (1" $ PD PONHERWRZ IQVXQAHMH+/ (1" $ ) XQAQ) ) CROW H SUWW\ERBEMHV
@ VAUIRM' HRPBEU DGWH+/ (1" $ ) XQAQ) ) CHOW Z La@P DXUHDQG DOLP RXQVRABLE Q) XQEHMHRHIWDHON P XWHEHWEOGR ' HHP B

+/ (1" %) XQ3Q) ) DADNV

2Q-X0 +/ (1" % HOMMGLQRD639 ) LA ) CAMNVZ MKYONR $PHIFD 1 $  DVIPHIGG WHe+/ (1' %) XQ3Q) ) ROV  %ONR $ P HIFD
1$ \HYH/D/DEP IQMMDAYHDIHOAB 6 YON7UMA&RP SO 1 DARDCS WRADIRY DvFRUDMIDCDGP LQVADRU OGS 6 9OQN 1 DARICS WRALDINRY DY FRUDADCAXVRGDD
2 Q6HBMP BHU +/ (1" %HIMHGLOR DQDP HIZP HOAR [P RY REHAMLQIV LGRU-DHWHDII B DMFRP P WY HOVXQGEHMH+/ (1' %) XQAQ) ) CHON 1R

P LAROW P LAIRQ DEWWAKHDSSTFCEGIP DILQH | HAYHRQDQG DWM2 AREHJ DOGH \WMIG\WHP DMUMNY GDMDQGDYDMEMY SHIRGR WH+/ (1 %
) XQAQ) ) CHAOW

| ROQUXQE-UWH+/ (1" %) XQAQ) ) CROW B-DULQMHADAD SHIDQXP  UDMHNXBOM WH EHRP DN LOH | HFWRUMHPXUHR R WH DSSTHE®IDGYDHY SR
DCSTACEGIP DJLQWDAN D EGQGHE UDMEDHE RQD)J UH DM RAMBE Q) EDDIAH\WDADHERDED W QAFDME GV @UJHFRSRIDM G/ DIGP LG3BIP DINANBDVIOQWH
SRYWRIR VBWRAMR DEBLG-GIGRUR

$VR -XH WHP ] P XP ERURZ 1QJ FOSTAW XQGHMH+/ (1 %) XQAQ) ) CAONZ D/ P LAIRQ \}EMRWR DYDOEL O XQEHMHERWRZ 1) EDH
SURHOYI P ERIRZ LQIVXQEHMWH+/ (1" %) XQAQ) ) CAOWP D EHXVHEWRI XQESRUNRIR QMR HOVE +/ (1" % \RP DNHDBYDIRHYXQEHUUBYRYIQ) GOQ/RUGHD) H3
QIZ \MP GOQVZKHH+/ (1" %LVDOQEUT7KHSHIRGGUQ) ZKIFK+/ (1' %P D PINHERWRZ LQIVXQHMH+/ (1' %) XQAQ) ) CROVH SIWVRQBHBAP EHJ
DQGWH+/ (1' %) XQAQ) ) CRAW Z LGP DXUHDQE DOIP RQVRMBIEQ) XQEHMWHFHIWIA.ON P XWEHUWSOGE 6HBMP EHJ

+/(1' &) XQ@EQ ) CAONV

2Q-DoMy +/ (1" & DVERUWRZ HJDQGWHERP SDQ DVHIXW KREHJ HOMBGLQR D639 ) LCDGAQ) ) CAAWZ M8 6 YOON7UAWERP SIQ 1 DARID
$ WRADIRQ DvDEP LQVADYHDIHNIGS 6 FRODMICDY HWWAORNRCHS WHIDHE) LQDFHS GYMRY/ 3 DV9SOANIRCHS WHWDHS) LQDFHS HBUAMHBIYH DQG8 6 YO
1 DARIDCS WRADIRY D/PXAMRALD D/IPHGG WH+/ (11 &) XQAQ) ) TAON 2 Q$ XIXW +/ (1" & HQMHGLQR DQIP HP HOWR TP RY RKHAMQIV
LCRUDHWHDIJUIDMARP P L HOVXQGHMH+/ (11 & ) XQAQ) ) ROV | URP PIIRQW P LAIRQ H \MGWHUHQMIR HVEHIRGHIGEM DONASDMGUHSD P HW
CDOMDG\WEAGP DMWY @OMR WH+/ (1' &) XQAQ) ) CROW DQGGHHDHWHISSIFCEGIP DULQ 7KH&RP SIQ
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KDVDIUHG\R SLRYLGHD AP MG XDV R DSRMRQR TP RXQVRZ FEXQ@EHMH+/ (1' & ) XQAQ) ) CRON IQWHHHNR FHBQEDGIFN LFXQQ) | UXGOGAHMBQRM
Z LOXOOGLQAMINRICEURHY/R \KHI CAON GRRXP HOV

| ROQUXQ@EHMH+/ (1" &) XQAQ) ) CAON B-DUQMIMDADSHIDIP IDMHIXOOR 7HP 62) 5 SOVWHISSIFEEGIP DUIQR SHIDDP® 2 QRUDNMAKH
DQUASDMG WD P HVWEDMR - D0 WHICBSIFCEGIP DUIQROD). WP DQQ) RAMNQE Q) DGYDIRHYZ [AEHIGRFDHGE SHIDDP
$VR -XH WHP O IPXP ERURZ LQ) FDSAWXQEHMH+/ (1' &) XQAQ) ) CAAWZDY P LAIRY \KEWMRAMR DDMEON XQAHMHERURZ 1) EDH

SURRHHBYI P ERURZ LQIVXQEHMH+/ (1' &) XQAQ) ) CAONVP D BHXVHGWRIXQGSRINRIR QMR HOVE, +/ (1" & $ QIP RXQVRANBIEQ) XQHNHFBEWIRON
P XWEHWSOGE $ SUO

+/(1" ' ) XQ3Q) ) DAON

2Q0 DK +/ (1" D/ERUWRZ HJOEG\WHERP SO DVHNXAW KROHU HOAMMGLQR D639 ) LQDGAQ) ) CAMONVZ W% 3 30UEDY DVIP HIGHG \WH3 +/ (1
* ) XQAQ) ) ROV %l 3 30UEDNHYHYDYOEP LQVADIYHDIHADGS 6 YON7UAMWERP SO 1 DIRICS WRADINRQ DVWWHFRADM DI HAZ Q1 RYHP BHU
+/(1' " HOMMGLQRDQDP HIGP HOAR [P RY RMHAQIV IGRUDHWHP [ LP XP ERWRZ Q) FOSCAW XQEHMH+/ (1' ' ) XQAQ) ) CRON I URP P LAIRQ\WR

P LORQ 2 Q-0 +/ (1" " HOMMGLQRDQDP HIGP HOMR [P RY RKHAQIV H \MIG\KHUHQMWY HOMHIRGHIGEDM H \WIGWHI LQOCP DXUMY CDAM
DQGG-AUDHWHDSSTFCEGIP DJLQ

[ RDQUXQEUWH+/ (1" ' ) XQAQ) ) CROW BHDUQMANDAD SHIDQRP WDMHIXDOR L D Z W URSHRWR DGYDRHYP DEHIQ8 6 GRMWY 7HP 62)5 E ZIW
UASHRWR DGYDRHYP DAHLQ* %3 DOAMMG PP XODMWHRRP SRXQEH5621,$  F Z W URSHRNR DGYDRYP DAHIQ( XUWRY (85,925 G Z W WWSHRWR DGYDHVP DEHIQ

&$' THP &255$% DOG H Z W UASHRAMR DGYDGRHYP DEHIQS XVADIDD' RAY 9946 SOV L \WHOSSTECEGIP DJIQR! SHDOP

$VR -XH WHP [ LP XP ERURZ Q) FOSTAW XQEHMH+/ (1' ' ) XQAQ) ) CHOWZ DV PLAOR \XEMAMR DYDOEON XQGHMHERIRZ 1) EDH
SURRHHBYI P ERURZ LQIVXQEHMH/ (1' ' ) XQAQ) ) CROWP D BHXVHG\RIXQGSRWRIRIQMM HWE +/ (1' ' 7TKHSHIRGGUQ) ZKIFK+/ (1' * PD PO
ERUWRZ LQIVXQEUWH+/ (1 ' ) XQAQ ) CAOW H SIWVRQ- DO DQG0P RXQVRAWERAQ) XQGE-MHFGEWIAOY P XWEHUEOGE - D00

+/(1' () XQ3Q) ) AW

2Q0 DK +/(1' ( DVERWRZ HJDXGWHERP S DVHIXW KREHUDQE DY FRIDAMIDCP D HJ HOMIGLQR D639 ) LGAGQY) ) CAOW Z WK WHEGEHY | URP
WP HVR\WP HSDUW WHHR : HIY) DJR%OON 1 DARIICS WRADMRY D/OGP LQMDAYHDIHOAB 6 9OQN7UAWERP ST 1 DARICS WRADINRY DVFREDMIDCDIHOADGGS 6 YO
1 DARIDS WRADIRY D/GRAP HONDMRGEDD DVIP HIGG WHE+/ (1' () XQAQ ) CHAW 2 Q$ SUO +/ (1" ( HOMMGLQRDOCP HIP HOAWR [P R RKHU
WQV LGRUDHWHP O LP XP ERURZ [Q) FOSCAW XQGHMH+/ (1" () XQAQ) ) CRAOW | URP P IAIROW P LORQ H WIG\WHVAKHEXGGUHQMMAR HYSHIRGHXG
DMOG | CRON P DX GOM DIGLIFOGHD\Z IQIAHKE ICAMWR XS\R  PLARY

| ROQUXQEHMH+/ (1" () XQAQ) ) CAOW B-OUQMMDADSHUDIP DMHXOOR L D Z W UASHAAR DGYDCRH/GHIRP LQDAMGLQS8 6 ' RILY ' OO 61P SB
62)5 E ZIWUASHPARDGDIRHVGHIRP ICDMGLO* %3 ' OO 6IPSBI621,$ F Z W UWASHRMR DGYIIRHVGHIRP LQDAGLO( XRY (85,925 G Z W UASHRAAMR DG/
GHRP CDAGLQ&DIEND' RMWY 7HP &255$ OJG H Z W UASHVWR DOYDRHYGHIRP LDMGLO$ XWBIDD' R \WHYONYQBZ 05 5 H HHFHYGS DM SOV LL \KH
DSSIFCEGN\SUHIGR SHIDD®

$VR -XH WHP [ LP XP ERURZ L) FOSTAW XQEHMH+/ (1' () XQAQ) ) CROWZ D/ PLOR  \}EWMRAAR DYDOEON XQ@EHMHERIRZ 1) EDH
SURRHHBYI URP ERURZ LQIVXQEHMH+/ (1' () XQAQ) ) CAONVP D EHXHGWRI XQGSRWMRIR QMM HOVE, +/ (1' ( 7KHSHIRGGUK) ZKIFK+/ (1' ( PD PO
ERWRZ LQIVXQEHUWH+/ (1 () XQAQ) ) CROVH SWVRQ$ SUO DQGLP RXQNVRAMBEQ) X@EHMHFUEWIRON P XWEHUSOGE $ SUO



7DEGIR & ROMON
+36 &RBRDM HEQ ) XG

1 RMAR& RQRICDMS ) LODGADTEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

5HRAMQ) &UHIW DAON

2Q-XH WHERP SI) DVERURZ HJ HQMIHGLQR DVHIRMHRXUHG UYROLQ) FUHEWDIUHH-P HQAVDYCP HIGHS \WH? 5 HYRYLQ) & UHAVY CAOWV DOG\RIHAHLZ LK
WH+/ (1' $)XQAQ)) CRAOW WH+/ (1' %) XQAQ) ) CROW WH+/ (1' &) XQAQ) ) CROW WH+/ (1' ' ) XQAQ) ) CHOW DGWH+/ (1' () XQAQ) ) CHAOW \KH
3QUAVY CAOMY  ZW-30 RIDQ&KDHYON 1 $  DV/DCP LQMADAYHDI HOADGG D/ FRUDMUICEY HQAVOGG\WH GG SOW \WHIR \WH/ HIGHY 2 Q$ SUO WH
&RP S HOMMGLQR DQLP HIEP HOMR [P RQY RMHIWLQIV LGRS DHWHDIIBIDMARP P W HOVR \WH/ HIGHY H \MIG\KH&RP P WY HQVHIP L(DIRY' DMDQGO DMWY’ DM
HIFK DVGHIQHGEHBZ  LQPU-DHWHDFFRBROSURMRQ UHSXFHWWHCBSTFEGIP DLILQ BEFEHWHFRP P WY HOVHHDGLRU-DHWH\Z LQIQCHAP LW

7KH&RP SIQ P D ERURZ [P RXQNVIQ8 6 GRIYRUFHIBEQRKM-USHP WG PXUHIFLHY XQEHAHS HYROLQ) &UHEVY CRAOW $ GYORHYXQEHUWHS HYROLQ) &UHEW
) AON GIZ QIO8 6 CROWZ (@QWID BHIUQMINDADSHIDIP IDMHIXOOR W SOVOQ: COMEDMEDHUDM (QWHFDHR 00 DIMDAYHEDHDMGDD
3$96 / ROD DG R SOV\KHS GRMAG7HP 62) 5 5DM LFOGQQ) D) CESIFTEG! FUHEVWIENVE HONSUHIG IQWHFDHR 0Q RKHY ROQ LQHIFK FDH
G-BHEQ ROWHERP S IVUDMRSWRQHBRNRQ UG ERWRZ LQ) EDH $ GYDRHVXQEHHS HYRYLQ) &UH3) ) CAMN GIY QLOPXUHAH/RKHADOS 6 GRILYZ LAOIQUID
EHOUQMMWDADSHUDP IDMHDTOR R LQHFK FDHG-BHIEQ) ROWH&RP S0 WERWRZ LQJ EDH SOVDQ CESTFTEGIFUHAVNSUHIG DEXR HIAVSOV
FHVEQ GFOCUDAMY FROUMMAZ W P DNAMEBELG 7 KH&RP SO DORSD VDIHHR RODHIDHAI® XQGIY QLP RXQVXQGEHMHS HYRYLQ & U3 ) CHMNV

7KHP [ IP XP ERWRZ Q) FOSCAW R WH5 HYROLQ) &UHAVY DOV LY P LARY IGRUDHGI P P LAIRQW P LAIRQRY) HEXOY \KEMPW
\R DYDOELON XQCHMHERURZ 1) EDH Z KIFK LVEDHEROWHE.RP S0 v SRUNRIR LOYHWY HOWVDOGRMHURAWIENAQY LGEHEWEHW Z LK DO DFFR AR SIRIMEOW SHP W
LCRUDA/AR \WHVRIEO ROV TP RXQAKS \R P LAORQVVEMAARWH\DIM CAMRQR FHYRQFRGEWR)Y

7KH5 HYRYLQJ &UHE\ ) CAOW LVIXOIQM-GE AHWEQWWEMADUH/R WHERP SO LFOXQAQ) FHIBQDEAWRIOERP HAF \VEMADUHY GUAWRIQELHFWR \KH
&RP ) \WDWP D EHIRP HERUDFTXUMGLOWHI XM FRGIBARHD \WH* XOIQRY  3URFHHG/R WHS HYRVIQ) &UHE\ ) CAMIVP D EHXVHGI RUHHICFR SRIDMSXUERAY
LFOAQ) Z MKRAWWIP MIARD WED L) RAMBEQ) LQE-BAMEHN P DNGQI GMIEMRY FROMEXWNRQ/DQGLOMY HON DG IFTXAMMRQDGIXQAQ) DUG\KRK RMHUXHVDY
SHP WRGXQEHMHS JUHP HOV

7KH5 HYRYLQJ &UHEY ) CAOW XSGR DSHIHARG] LINSURINY LQMPKAQVKEWTQNED DOR WHSRINRIR LOYHAR HOVKHBE \WHERP SI) DOGHIFK * XOLIQRU
\NEMRAR AHWIOH AFBIRYY DGLFOGH/D P LARQAP IWRUZ LQIACH®BORY

7 KHD/DME MY SHIRGXEEHMHS HROLQ) &UHE) ) CRON Z LOMP LDMRQS$ SUO \WH3 &RP P WY HOWVHP LCDARY' DM DQGWHS HYROLQ) &UHAVY CFLOW
Z 1@P DMHRQS SUO WH20 DMWY DM ' XU WHSHIRGIURP WHERP P W HWHP LODIRY' DAMRWHO DU’ DM WHERP SIQ Z LOEHREQIDAMG\R P DNH
P DQEDMY SUHSD P HVXQEHHS HYROLQ) &UHEL ) ROV RAMR WHSURFHHG/R FHIBEQDWVHNDBY RKMHUUBFRYHY HYHONDQG HINXW DG G-EWAKOGRHY

3UYDIM8 QUHFXUHG1 RiW

7TKH&RP S IWXHG FHMQXQHXUHG QRMY DVIXKHUGHARUBHGEHBZ 1 RYHP BHU 1RMW 1RYHP B 1 RM 0 DFK 1RM/ 0 DFK 1 RMW
6HB\WP BHU 1 RMW/DG6HWP B 1RW HKDVGHIQGGEHRZ  Z KIFK DHFRRRHD UH HIHG R KHIHQDV\KH? 3WYDM8 QHRXUHG 1 RV

, QMIROWHRAMEAQ) 3UYDMS QHXUHG1 RMW/LYGHWP (D000 7 KHISSIFEGILQMMMNDMI\EMPARLGRBDH XS\RDP [ IP XP LRBDHR CERMH
WHWBIMG DM LOWHHYHAKDAMXEMPAR FHABOQH FHBNRQY \WHCBSTFLEGI3UYDMS QUHPXUHG 1 RV FHDHR KDYH DR HAUDGH DAY DOGWHERP SIQ VP LQP XP
FRUGGEWDIR H AHE/FHIBQWUAKRDY | QDEAUMRY WH&RP SIQ LVREQIDMG\R R HARUED WHCSSIFEEGI3UYDMS QHPXUHG 1 RAVDAOUL FHIBQRDIHIQFRRD
HYHQNVRAFXU ( DK R \RH3UYDM8 QUHPXUHG 1 RV DUHI HHDOXQHXUHG REQIDARQ/R WHERP S \WDWIDQN SDULSDIK Z LW DTRAMBEQ) DOG I XMMXQHUG

XQMER BDAGLQE-EMIHVIMK-GE WHERP SIQ



7DEGIR & ROMON
+36 &RBRDM HEQ ) XG

1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

IRMPEU  1RM
2Q1RHPEU WHERP ST HOMIGLIQRDO DML RM3XUKDHS JUHP HOMKHE 1 RM3XUKDHS JUHP HOV JRYHOQ) WHIMKOFHR P LARQ
LQDIJBIDMSUCASIIIP RXQAR IWEHIH/S 6HIRUL RMW 7UDGHHS \WMHS1RAPEU  1RW \RIQMPAMRDAQMARYIQDSUYDMSTRP HOVKH1 RAPEH) 1 RMW
KOG DI L HELQMMAWDMR SHUDRP DGZ HHGHRQL RHP B
TKHIRMPE 1 RM/ZHHIX®D SUEIGROS XIXWY I(FOMYHR [0 CFRGHGLOMBMAFRQIMMIZ LKWHWMP VR WH 1 RM3XURDHS JUHP HOV

,QFRIHANRQZ IWWHI RAPEHU 1 RW WHERP SIQ HOMUHGLQR DQLQMIANDM\Z 05 \R P RMFBRHY DI QWHLQMINNDM/R WHERP S IVACEONAZ W
WH&RP S VLQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | DN UDMETDY 8 GHMHIQMIMADM\Z 05 DI UHP HOMKHERP SO WHRHYHGDI ] HELQMADAMR

SHUDQ® DQGSAGDI GDMY IQMMMADMR 62) 5 SHUODP R)  PLOROR WHIRMPEL 1 RM 7KHERP SO GALIDAGWHLQMMWDM\Z 05 D/
WHKHEILQ) LOXKP HOAQDTXOM LQY KHEJHIFFRXQIY UHDINRQKLS 7 KHLQMIANVIDM\Z 5 G DA LOWHTXOM\ L) KHEIHOFFRXQMY) UHDIROKLS Z W \KH1 RYHP BHU
1 RAVZ DAMIP LCDMGRQS$ XIXWW
IRMPEU  1RM/
2Q1RHPEU WHERP S0 HOMIGIORWH 1 RM3XUKDHS JUHP HQMRYHQQ) WHIMBMOFHR P LARQLQDIJ B DMSUCASOOP RXQR LW

6HINVS 6HIRUL RM/ 7UDQFKHY% WHRLRPEU 1 RAV \RIQAMMRIOQMARYIQDSUYDMSOAP HWZKHLRMPEU 1 RAWVKDYHDIL HELQMSMNDMR
SHUDD®P DOGOHGHRYL RYHP BHU

,QFRIHANRQZ IWWHL RAPEHU 1 RW WHERP SIQ HOMUHGLQR DQLQMIAXNDM\Z 05 \R P RMFBRHY DRI QWHLQMINDM/R WHERP SO IVACEONA/Z W

WH&RP S VLQYHIR HYBRWRIR Z KIFK FROMVR SUHERP LCDAMD | DY) UDMETDY 8 GGHAHIQMIMADM\Z [5 DIUHP HOMKH&RP SO URHYHYDI L] HELQMIAWDMR

SHUDQR® DQGSD VDI GOMY LQMPMADMR 62) 5 SHIDDP R PLOROR WH1RMPE 1 RM 7KHERP SO GMIDAMWHIQMMAWDM\Z 05
D/WHKHGEILQ LOXWKP HQAQDTXOM LQJ KHEJHIFFRXQIY UHDIROKLS

0 DK 1R

2Q0 DK WHERP SO0 HOMIGLQRDO DAL RM3XUKDHS JUHP HOMKHE 1 RM3XURDHS JUHP HOV JRYHOQ) WHIMKOFHR P LARQLQ
DJJU-IDMSUCASIIP RQAR IWEHIN/S 6HIRUL RAV 7UDRKHS WHE0 DK 1R \RLOMMMRIDOQMARYIQDSUYDMSTR-P HOAV7KHO WK~ 1 RM/KOGD
1] HGLQMNDMR SHUDP DOGZ HHGHRQO DK

7KHO DK 1 RWZHHIX® SUBSOGRY' HRHP BHJ IFOMYHR DR OFRUHG LQMIRAVFRQUMMAZ W \KHWMIP VR \WH 1 RM3XUKDHS JWHP HONV

,QFRIHANRQZ IWWHO DK 1 RAW WH&RP ST HOMIGLOR DLQMMWDM\Z 05 \R P RIHFARHD DI QWHLQAMMWDM/R WHERP SDQ TV ACEL DN Z LW \KH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | DN UDMETDY 8 GGHMHIQMIMADM\Z 05 DI WHP HOMKH&RP SO WHRHYHGDI ] HELQMANDMR
SHUDQDP DQGSAGDI GDMY IQMMADMR 62) 5 SHUODD® R)  PIAROR WHO DK 1 RM/ 7KH&RP SO GALIQDMGWHLQAMNDM\Z 05 D/
WHKHEILQ) LOAKP HOAQDTXDM LQY KHEIHIFFRXQIY UHDMNRQKLS 7 KHIQMIMDA\Z C5 GALI DMGLOWHTXOM LQJ KHEIHIFFRXQMY UHDMROKLS Z MW\KHO DK
1 RMWZ DAMP (DAGRY' HHP BHUJ

0 DK 1R

2Q0 DK WHERP SO0 HOMIGIQRWH 1 RM3XUKDHS JUHP HONRYHQQ \WHIWXOGFHR P LARQLQDIJ I DMSUGASDOIP RXQR LWEHIHY
$ 6HIRUL RM 7UDFKHY% \WHS0 DK 1 RMW  \RLQMPANRDOQHIRYIQDSUYDMSTRP HQAV7KHO DFK 1 RM/KDYHDI L HSLQMIMXNDMR SHID® D06
DHGHRQO DK

,QFRIHANRQZ IWWHO DK 1 RMW WH&RP ST HOMIGLOR DLQMMWDM\Z 05 \R P RIHFARHD DI QWHLQAMMWDM/R WHERP SDQ TV ACEL O Z LW \KH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | DM UDMETDY 8 GHMHIQMIWADM\Z 05 DI UHP HOMKHERP SO WHRHYHVDI L] HELOMMMWDMR
SHUDQDP DQGSD VDI GOMY LQMPMNDMR 62) 5
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1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

SHUODD® R)  PIAROR WHO DFK 1 RM/ 7KH&RP SO0 G QDM WHLQAMMNDM\Z 05 DAKHKHZILQ) LOWKP HQAQDTXOM LQJ KHEIHOFFRXQIY)
UHDIRQKLS

6HBMPEU  1RMY
2 Q6HBMP BHU WHERP SIQ. HOMIGLORD) LWINEXSSBP HAR\WH 1 RM3XUKDHS JUHP HWIRHAQ WHIOFHR P LaRQLODIJUIDM
SUCASOTP RQR IWBHIH/  %6HIRUL RMW 7UDGHHS \WHSGHBWPEHU 1 RM  \RLQANMMRDOQMIRYIQDSUYDMSORP HOV KHEHBAP EHJ 1 RAVKDYH

DI} HGLQMMANDMR SHUD® DOGOHGHRQGHBM BHJ

,QFRIHANRQZ IWWHEHBAMP B 1 RV \WHE&RP ST HOMFGLQR DOLQMPMADM\Z 05 R P RIHFBRAHD DRI QWHLQAMMNDM/R \WHERP SO0 VITEOMVZ W
WH&RP S VLQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDAMD | DY) UDMETDY 8 GGHAHIQMIMADM\Z 05 DIUHP HOMKH&RP SO UHFHYHYDI L] HGLQMIAWDMR

SHUDO® DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUODD® R)  PLAOROR WHEHBAPEU 1 RMV 7KH&RP SIQ GAMIDAMG\KH
LQMPMNVDM\Z 05 D/WHKHEILQ) LOXKP HOAQDTXOM LI KHEIHIFFRXQIY) UHDIROKLS

6GHBMPELU  1RMY
2 Q6HBMP BHU WHERP SI) HOMBGLOR\WH) LIWEXSSBP HOWR KH 1 RM3XUADHS JUHP HONVIRYHOQ) WHIMKOFHR P LAORQIQDIJWIDM
SUCASOTP RQR IWBHIHY  %6HIRUL RMW 7WDRKH WHEGHBAP B 1RMW  \RLOXMMAMRIOQMARYIQDSUYDMSTR-P HOA7KHEFSAPBHU 1 RMVKDYH

DI} HGLQMMANDMR SHUD®P DOGOHGHRQGHBM BHJ

,QFRIHANRQZ IWWHEHBAMP B 1 RV \WHERP S HOMMGLQR DOLQMPMADM\Z 05 R P RIHFBRAHD DRI QWHLQAMMNDM/R \WHERP SIQ VICEOMVZ W
WH&RP S VLQYHIR HYBRWRIR Z KIFK FROMVR SUHERP LCDAD | DY) UDMETDY 8 GGHAHIQMIMADM\Z 05 DIUHP HOMKH&RP SO UHRHYHYDI L] HGLOMIAWDMR

SHUDO® DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUODD® R)  PIAROR WHEHBAPEU 1 RAV 7KH&RP S0 GMIDAG
WHLQMIAVIDM\Z 05 DARHKHEILQ) LOXMKP HOAQD TXOM\ LQJ KHEIHOIFFRXQMY) UHDIROKLS

$ 8 QHFPXUGL R

7KH&RP SIQ KDVOOR MKHE FHISIQXQHXUHG QR DV XUKMHUGHFUEHGEHDZ. - DAY 1RA 6HBAPEHU 1RV -0V 1IRWSSUIO  1RMW/
XH  1IRW-XH  1RMWGHBMPEL 1IRWIRMPEU  1RWSSUIO 1RMWS$SSUIO  1RM/ DGSXIXWW 1 RM HIKDVGH IQHGEHBZ
Z KIFK DHFRGBAMHD WHHWG\RKHHODAKHS  $ 8 QHPXUHG1 RAW  FRIDRMHD Z W \KH3UYDMS QHPXUIHG1 RV WH2 8 QHRXAUHG1 R

7KH  $ 8 QHPXUHG1 RMWP D BHUHP HELQZ KRBIRUQSOVWDAKHE RP SIQ WVRSIWRQDAID WP HRUIURP WP HVR\IP HDAKHUHG-P SWRQSUEHAHWRIN LOHIFK
UASHRANHLQG-QMHIRHOQ) WHISSTED!  $ 8 QHXHG1 RMW FRIBAIVHD WHE  $ 8 QHPXBGL RMW, QG-OMBV  7KH  $ 8 QHRXUHG1 RWDHIHHDOXQIHXBG

REQIDIRQ/R \WH&RP ST \WDAIDN VHIRUQUUKWR SD P HOAR DOR \WH&RP SO0 WH M) DG XMUHLQE-BMEHVWDAYH SURO VEREMDAGLOUIKWR SD P HAR
WH  $ 8 QHXUGL RV UDQN SOULSDXK Z LW DTH MM DQG I XMMHXQHUGXQXER BDM QG- EWEHWIMK-GE WHERP SIQ UDQNHIHRAYHD MQRARDD R \WH
&RP S VHPXUHGLQE-BAMEHN LFOAQ) XQHRXUGLQE-EWEHAMWDAKHERP SI). @AM \RWHH WOAR WHYDOHR \WHDXIHVVHRXUQ) \KFK LOG-BMEHN DG
DN WIKFMUDED MQRUVR DOH MM DOG I XMUMHLGE-EWEHW (FOGQ) \WWDCHSD CEGV LRXUFGE, \WH&RP SO VAKEMADUHY 1LDCAQ) YHUFGVRMP LOUI CAONY

7KH  $ 8 QHPXUHG1 RV, QE-DMUAFRQBIQRHYBIQFRYHIDQW ((FOGQ) FRHIQNUATXUQ) \WHERP SI) \RFRP SO Z W \WHDAHWRYH DI HUTXUP HOVR \KH
$ PAZ KHKMHURUGRAMAAXEMPAR \RRVHUATXLUAP HOW DQG\R SURYLGHI L(DGADOQRP DIRQWWHKRTHYR WH  $ 8 QFPUG1 RWOGWH — $ 8 QHXUGL R
7OMAH DVGHIQGEHBZ Ul \WHERP S VR BRI HAKENMRARWKH U BRI TP HOWXQGHMH( [ FKDQIHS FA7 KEVHFRYHIDON DUH\KENMAAMR LP SRUSQATP MIMRQ/DQG
H A-BWRQADNHEFUE-GIQHFK UAS-AH  $ 8 QHPXUHG1 RV, QGEHOMUH

, QOEAWRY ROWHRFFXUHFHR D? AKOQHR FROMRCUHSXUKDHHHQN DVGHIQHGIQHFK AGHRAYH  $ 8 QHPXUHGL RV, QEHOMUH \WHERP S Z L@IHHIID
EHUNXUHG\R P DNHDQR I HAR SXADHWHRANDDAQ)  $ 8 QHXUHG 1 RAVDADSUFHHNXOOR R WHSUCASDOIP RXQIR \WK $ 8 QHRXUHG1 RIW/SOVDFRXHG
DG XCERGLOMFAR\KHUBXUFKDHEM
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+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRMHLEZ LHQRMG

DOy 1RMW
2Q-DMY \WH&RP SO MXHG P LA@RQD]J U DM SUCHSDOCP RQWR QRWGHIQ \KH?2 - DAY 1RAV  SXYUXCQAR DQLQG-QMH
\KH3 9/DH, QGHMH DG DVXSSBP HQNOQGHMH HRK GOMGDVR - DY EHEHOQWH&RP S3Q 0QJG8 6 YON7UMARRP SO 1 DIRQDCH WRHDNRQ WH?  $
8 QHRXUHG1 RMV7 KWH
7KH-DOY 1 RMWVZ LOP DMHRQ- DY DRGEDULQMHADADUDMR SHA HUSD CEGIVHP LD RQ-DXAY DG-XO0 R HK\HU
FRPPHHAQ RQ-X0

, QFRIGHANRQZ AW WH- DO 1 RMV \WH&RP SIQ HOMMGLQR DOLQMMANDM\Z DS R P RIHFBRHD DRI QWHLQAMBWADM/R WHE&RP SO0 VACELONA. Z W \KH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDAMD | DN IDMETDY 8 QGHAHIQMIMADM\Z 05 DIUHP HOMKH&RP SO UFHYHYDI L] HGLQMAWIDMR
SHUDOD® DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SUDDP R PLAR, R WH-DQQY 1 RAV 7KH&RP SO GALICDMG\WH
LQMIINDM\Z 05 DANHKHEILQ) LOXKP HONQDTXOM QI KHEJHOAFRXQIY UHDIRQKLS

6GHBMPELU  1RMY
2Q-XH WHERPSI) IMKHG P LAIRQDIJ U DMSUCHLSICIP RXQMR QRWGHIQ WHGHBMPEH)  1RMW  SXOKOQMRDVHREG
\XSSBP HRBOLQEHOMH ADAGDVR -XCH RWHYDH, GG-OMHEREH-QWHERP SI) DGWH  $ 8 QHXUHGL RAMV7 DAKAH
7KHGHBAPEHU 1 RAVZ LGP DMMHRQGHOW BHJ DGE-DUQMIAMDADIDMR SH\ HIUSD CEGIVP LOQQMD RQO WK DG6HBAPEHU R

HOIAK\ HU FRP P HRQJ RQO DK

,QFRIHANRQZ IWWHEHBAMP B 1 RV \WHERP S0 HOMFGLQR DOLQMPMADM\Z 05 R P RIHFBRAHD DRI QWHLQAMMNDM/R \WHERP S0 VICELOMNA, Z W
WH&RP S VLQYHIF HYBRWRIR Z KIFK FROMVR SUHERP LCDAD | DN UDMETDY 8 GEHAHIQMIMADM\Z [5 DIUHP HOMKH&RP SO UFHYHYDI L] HELQMIAWDMR
SHUDODP DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUODDE R)  PIARCR WHEHBAPEU 1 RAV 7KH&RP S0 GMIDAG
WHLQMMANDM\Z DS D/AHKHZILQ) LOXKP HQAQDTXOM LQ) KHEIHIFFRXQI) UHIDNROKLS

-DODY  1RW

2 Q-DOAY WHERPSI) IMKHG P LAIRQDIJUH DAMSUCHSOOIP RQR RWOHIQ WH? - DQOW 1RAV  SXUXOQARD\MLG
\XSSBP HRBOLQE-OMUH @DAGDYR - DO RWHYDH, (G- OMHERE HOWHERP ) DOGWH  $ 8 QHPXUHG L RAV7 UAAH

7KH-DO@ 1 RAVZ LGP DXUARQ- DAY DGE-DUQMIMDADIDMR SHA HUSD CEGIVHP L DDA R-DQMY  DG-X® R HIFK\HU
FRP PHHQ RQ- X0

, QFRIGHANRQZ AW WH- DO 1 RAV WHERP SO0 HQMIGLQR CQLQMMMNVDANZ 5 \R P RUHFERHD DIQWHIQMAWDAVR \WH&RP SO VACELOMA, Z W \KH
&RP S VIQYHIR HYBRWRIR Z KIFK FROMVR SUHERP LCDAMD | DN IDMETDY 8 QEHAHIQMIMADM\Z 05 DIUHP HOMKH&RP SO UHFHYHYDI L] HGLQMAWDMR
SHUDOD® DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHODE RY  PLARC R WH-DQOY 1 RV 7KH&RP SIQ GALICDAMG\KH
LQMIINDM\Z [5 DANHKHEILQ) LOXKP HONQDTXOM QY KHEJHOAFRXQIDY UHDIRQKLS
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1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HYDQG DVRWHLEZ MHQRMG

$SUO  1RMW/

2 Q- WHERPSI) IMKHG P LAIRQDIJIUH DAMSUCHSOOIP RQR QRM/GHLQ WHRSSUO  1RM  SXUXOQARDIRUWK
\XSSBP HRBOLQE-OMUH ADAGDYR - DO WRWHYDH, QG-OMHEHEHOWHERP SIQ DIGWH — $ 8 QHPXUHG L RAV7 UM

7KHSSUO 1 RMVZ LGP DMHRQS$ SUO DGE-DUQMIAMDADIDMR SH\ HUSD CEGIVP L DQQAOD RO$SUO  DG2 AREHU R HIK\ HU
FRP P HAQ RQ$ SUO

,QFRQ-AIRDZ INWHS SUO 1 RV \WH&RP SI) HOABGLQR DOLOMMMNDM\Z DS VR P RIHFBRHD DRI QWHLQAMMNDM/R WHERP SO0 IVACELOWMA, Z W \KH
&RP S VIQYHIR HYBRWRIR Z KIFK FROMVR SUHERP LCDMD | GO IDMETDY 8 QEHAHIQMIMADM\Z 05 DIUHP HOMKH&RP SO UFHYHYDI L] HGLQMAWDMR

SHUDGD® DQGSD VDI GOMY IQMMANDMR P RON7HP 62)5 SOV SUODP R)  PLAORRWHSSUO 1 RAV 7KH&RP SIQ GMIDAG\KH
LQMINDM\Z 05 DANHKHEILQ) LOXKP HONQDTXOM QY KHEJHOAFRXQIY UHDIRQKLS

XH  1RMY

2Q-XH WHERP S IMKHG P LAIRQDIJ W DMSUGRSDOIP RXQR RWOHLQ WH-XGH  1RMV  SXUXOQARDI LK \XSSEP HQED
LQE-OMH ADAGDVR -XCH RWHYDH, QGHOMHEHEHOWHERP SIQ DOGWH — $ 8 QHPXAUHG 1 R 7 UM

7KH-XH 1 RWZ LGP DMHRQ-XCH DOGE-DUQMIXMDADIDMR SH\ HIUSD CEGIVHP L OO RQ-XH DG HAPEHU R HORK\ HU

FRPPHAQ RY' HAHP EHJ

QFRIHANRQZ IWWH-XCH 1 RV WHERP SDQ. HQMIHGLOR DQLQMIAWIDM\Z 05 \R P RUMFRHD CRIQWHLQMIWDM/R \WHERP SO VACELMM, Z W WH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | DN IDMETDY 8 GGHAHIQMIMADM\Z 05 DIUHP HOMKH&RP SO UFHYHYDI L] HGLQMIAWDMR

SHUDOD® DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUDDE R)  PLARCRWH-XH 1 RMY 7KH&RP ST G-I DAGWHLQMMW
UDM\Z C5 DAKHKHEILQ) LOXMKP HOAQDTXOM LQY KHEIHOAFRXQIY UHDIRQKLS

XH  1RMY

2Q-XH WHERPSI) IMKHG P LEIRQDIJ W DMSUGRSDOIP RXQR RWOHLQ WHS-XGH  1RM  SXUXOQMRDM] W \XSSBP HMED
LQE-OMH CDAGDVR -XCH RWHYDH, QGHOMHEHE HOWHERP SIQ DOGWH — $ 8 QHPXAUHG 1 R 7 UM

7KH-XH 1 RWZ LGP DMHRQ-XCH DOGE-DUQMIXMDADIDMR SH\ HIUSD CEGIVHP L OO0 RQ-XH DG HAPEHU R HORK\ HU

FRPPHAQ RY' HAHP EHJ

QFRIHANRQZ IWWH-XCH 1 RMV WHERP SDQ. HQMIHGLOR DQLQMIAWIDM\Z 05 \R P RUMFRHD DRI QWHLQMIWDM/R \WHERP SO fVACELMM, Z W WH
&RP S VIQYHIR HYBRWRIR Z KIFK FROMVR SUHERP LCDMD | DN IDMETDY 8 QEHAHIQMIMADAM\Z 05 DIUHP HOMKH&RP SO UFHYHYDI L] HGLQMAWDMR
SHUDGDP DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUODDE R)  PIARCR WH-XGH 1 RM 7KH&RP SO) GMIQDAMWH
LQMINDM\Z 05 DANHKHEILQ) LOXKP HONQDTXOM QY KHEJHOAFRXQIDY UHDIRQKLS
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LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

_6HBRPEH 1RM/
2 Q6HBMP BHU WHERP S IMKHG P LEIRQDIJ W DMSUGRSDOIP RXQR @RWGHIQ \KH? 6H-BWP BHU 1RM  SXOKOQAMRD
VHYHON XSSP HABOQGHMUH GOMGD/R 6B BHU RWWHYDH, QGHOMHEHE HOWHERP SDQ DOGWH  $ 8 QHPXAUHG1 R 7 U
7KHGHBWP BHU 1 RAVZ LGP DXMUHRQ6HBWP BHU DOGE-DUQMIMDADIDMR SH\ HIUSD CEGIVP L DD RQO OWK  DQG6HBWPEHU R
HOFK\ HOU FRP P HALQ) RQO DK
, QFRIHANRDZ \W KHGHBWP BHU 1 RAV WHERP SIQ HOMMGLQR CQLQMMMADM\Z [5 \R P RUHFERHD DRIQWHIQMMNDAYR \WH&RP SO0 VICELONY
Z W WHERP SO VLMW HYBRWRIR Z KIFK FRQMWVR SUHERP LCDAD |G IDMEID/ 8 QEHAHIQMAWDAM\Z [5 DI P HOMEHERP S UFHYHYDI L] HS QMW
(DMR SHUDG®P DOGSD VDIGDMY IQMIMAUDMR P RONT7HP 62) 5 SOV SUDDP R)  PLARQR \WHEHBAP BHU 1 RAV 7KH&RP S0
G DAGWHLQMIWDM\Z 05 DAKHKHEILQ) LOXMKP HOAQDTXOM\ LQJ KHEIHIFFRXQIY) UHDWROKLS
IRMPEU  1RM
2 Q6HBMP BHU WHERP S IMKHG P LEIRQDIJ W DMSUGRSDOIP RXQR QRWGHIQ WHIRMPEU  1RM  SXUXCQARDQHIKK
\XSSBP HRBOLQEHOMH CDAGDV/R 6-BAP EHJ RWHYDH, QG-QMHEREH-QWHERP SI) DOGWH  $ 8 QHPXUHGL RV DAKAH
7KHIRMPEU  1RM/ZIQPDMHROLRHPBU DG E-DUQMHMDADUDMR SH\ HIUSD CEGIVP LOQDOO R0 D OG1RMPEHU R

HAK\ HUFRP PHHAQ RQ0 D

,QFRIHANRQZ IWWHI RAMPEHU 1 RW WHERP SIQ HOMUHGLQR DQLQMIANDM\Z 05 \R P RHFBRHY DRI QWHLQMINDM/R WHERP S IVACE MM Z W

WH&RP S VLQYHIF HYBRWRIR Z KIFK FROMVR SUHERP LCDAD | DY) UDMETDY 8 GEHAHIQMIMADM\Z [5 DIUHP HOMKH&RP SO UHRHYHYDI L] HELQMIAWIDMR

SHUDOP DQGSD VDI GOMY IQMMADMR P RON7HP 62)5 SOV SUODP R)  PLORCR WHIRMPEL 1 RM 7KHERP SI) GMIDAMWH
LQMPMNVDM\Z 05 D/WHKHEILQ) LOXKP HOAQDTXOM LQJ KHEIHIFFRXQIY) UHDIROKLS

$SUO  1RMW/

2 Q-DOAY WHERPSI) IMKHG P LAIRQDIJIUH DAMSUCHSOOIP RQR QRM/GHIQ WHSSUO  1RAV  SXUUXIDARDQON
\XSSBP HRBOLQE-OMUH ADAGDYR - DO WRWWHYDH, G-OMHEHEHOWHERP SDQ DOGWH  $ 8 QHPXUHG 1 RAV7 UM

7KHESUO 1 RMWZ L@P DMHRQS$ SUO DG E-DUQMIMDADIDMR SHU\ HUSD) CEGIVHP L OO RQ$ SUO OQG2 AREHU R HIFK\ HU

FRP P HAQ) RQ$ SUO

,QFRIHANRQZ IWWHS SUO 1 RAV WHERP SI). HOMIGLQR DQLQMMANDM\Z 5 \R P RUHFERHD DRIQWWHIQMMANDAVR \WH&RP SO0 IV ICELONYZ WK \KH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | BN UDMETDY 8 QGHMHIQMIWADM\Z 05 DI UHP HOMKH&RP SO WHRHYHVDI L] HELOMMMWDMR
SHUDGD® DQGSD VDI GOMY IQMIADMR P RON7HP 62)5 SOV SHUODDE R)  PIAROR WHESUO 1 RM/ 7KH&RP SI). GALICDAG\KH
LQMNDM\Z 05 D/WHKHEILQ) LOXKP HOAQDTXOM LQJ KHEIHIFFRXQIY) UHDIROKLS

$SUO  1RMW/

2 Q-DOAY WHERPSI) MKHG P LAIRQDIJIUH DAMSUCHSOOIP RQR QRM/GHLO WHSSSUO  1RM  SXUKOQARDWOKN
\XSSBP HRBOLQE-OMUH ADAGDYR - DO WRWHYDH, QGHOMHEHEHOWHERP SDQ DIGWH  $ 8 QHPXUHG 1 RAV7 UM

7KHESUO 1 RAWZ LGP DMUHRQS$ SUO DQGE-DUQMINMDADUDMR SHU\ HDUSD CEGIVHP L OO RQ$ SUO OQG2 AREHU R HIFK\ HU

FRP P HAQ) RQ$ SUO
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,QFRIHANRQZ IWWHS SUO 1 RAV WHERP SIQ. HOMMGLQR DQLQMMANDAM\Z 5 \R P RUHFERHD DRIQWWHIQMMANDAYR \WH&RP SO0 IV ACELONYZ WK \KH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | DN UDMETDY 8 QGHMHIQMIWADM\Z 05 DI UHP HOMKH&RP SO WHRHYHVDI L] HELOMMMWDMR

SHUDGDP DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUODDE R)  PIAROR WHSSUO 1 RM 7KH&RP SI) GALICDAG\KH
LQMNDM\Z 05 D/WHKHEILQ) LOXKP HOAQDTXOM LQJ KHEIHIFFRXQMY) UHDIROKLS

SXIXW 1R

2Q0 D WHERP SI) IMKHG P LAIRQDIJ U DMSUCFLSICIP RXQMR QRM/GHLQ WHESXIXW 1RV SXOKOQAR DQHBYHOK
\XSSBP HRBOLQEHOMH CDAGDVR 0 D \R\WHYDH, QGHOMHEHE HOWHERP SDQ DOGWH  $ 8 QHPXUHG1 RV 7 UKV
TKHSXIXW 1 RMW/Z LGP DMUHRQS XIXW DOGE-DUQMMMDADUDMR SH\ HIUSD CEGIVP L DO RQ) HEXOY  DQG$ XIXWY R HIFK

\ HOU FRP P HAQ RQ) HEUDY

,QFRIGHANRDZ WWHS XIXWW 1 RV WHERP SDQ. HOMUHGLQR DQLQMIAVIDM\Z 05 \R P RMFGRHD DRI QWHLQMIVDM/R WHERP SO IV ACEMNAYZ W WH
&RP S VIQYHIR HYERWRIR Z KIFK FROMVR SUHERP LCDMD | DM IDMETDY 8 GHMHIQMIWADM\Z 05 DI UHHP HOMKHERP SO WHRHYHVDI L] HELOMIWDMR

SHUDGD® DQGSD VDI GOMY IQMMNDMR P RON7HP 62)5 SOV SHUODE R PLAROR WHEXIXWY 1 RMY 7KH&RP SI) GAMIDAGWH
LQMPNDM\Z 05 D/WHKHEILQ) LOXKP HOAQDTXOM LQJ KHEIHIFFRXQIY) UHDIROKLS

' HEVB HRXUMY DINRQY

7KH&RP SDQ KDVGHMIP LGHG\KDARHVHRXUMY DIARQ YHUFBV QRAMGEHBZ RSHIDMDYH WMRQVR \WH&RP SI). DOGWHH RUH DUHFRQRICDAMGE, \WHERP SDQ 7KH
&RP SI) FRP SBIRGWP G-EWHPXUMY DARQY DVI XUKHUGHAUEHGEHBZ \MURIK \WHFRQMP P DIRQR WIQLRIR/UHDNY \R\WH &/ 2 1RMW/ & 2 SHIAQ
1 RAV & 2 1RMW &2 HEW &2 1RWDEG & 2 1RM HKD/GHIQGEHBRZ  Z KIFK DHFRBRAMHD UHHIHG\RKHHODAKHS &/ 2 ' HEW

" HEVBHEXUMY DARD

2 Q2 RREHU WHE@Q) ' DM \WH&RP SIQ FRP SBIMGD PLAORQWP GEWFXUMYDNRQ \WHE ' HEVGHRXUMYDIRG  Z KIFK FROUMMGR \KUH
WIFKHVR VHRUGQRMY WHE &/ 2 6HPXUGL R DGVERGEMAGQRM \WHE &/ 2 6XERGMMIRMW 7KH &/ 2 6HPXUHGL RAVRIHKUZ W \KH

& 2 6XERAQM1 RMWZ HHFRBAWHD WHHBGWRDAKH &/ 2 1R 7HP G-EWHPXUMY DNRQ/DUHDOR NGRZ QDvFRIDMI H5 GOQRED) DIRQVDQGIUHD
IRP R HRUGILQIAQ IGRUFGE, DVWEMADY R WHERP SI) Z KIFK Z DVFRQRIEDAGE, \WH&RP S | RUILQOGADOER WY SXUSRHY DQG \KEMPAR W RYH DGDAHN

FRYHDJHUAPXUHP HOA7 KH &/ 2 1 RWRIHHGIQWH " HEVBHRXUMY DNRQZ HHIMM-GE +/ (1" &/ 2 /1 & \WH?3 MMH) DRLIQAUBHPWVZ KRD RZGHS
DGARQRICDMGVVEMADY R WHERP SR DGZ HHEOANHGE DAYHMIIHGSRWRIRR P LG3H P DINHARP P HIADOBO0Y DG SDMA SDNRQ LOM VW WKHHO 7 KH &/ 2
1 RMWZ HHVRKHXGGWR P DMUHRQ2 RivEHJ KRZ HYHJ \WH &/ 2 1 RWVARXGEHWHHP HGB WH , WXHJ DAWHZ UWRQGAUHRNRQR L DP DVRIW R \WH

& 2 6XERAQM1 RAVZ MW WHFRQHIR WHERP SI) RU L WHERP SIQ LOHIFK FDH RQDD BAMCHVA RQRUDNM2 AREH)

7KHIRGBZ 1Y VEEBISUAFQVIQRP DIRQROWH  * HEVBHPXUMY DIRQ

'"HVFULSWLRQ 7\SH SBULQFLSDO 2XWVWQ@EMWQ 5DWH &WBIGLW 5DW
&OBBVMRWHYV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$8

&ODVV % 1RWHV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$

&ODVV & 1RWHV 6HFXUHG 'HIHUUDEOH )ORDWLQJ 5DWH 6) $

7RWD O G FDRW HV
6XERUGLQDWHG 1RWHYV 1RQH
7TRWDO 1RWHYV

I1RW UDWHG

7KHERP ST WBIGGDOR WH &/ 2 6XERG@M1 RWINKGIQWH  * HEVGHRXUMY DIRQZ KIFK Z HHHIP LDMGLQFRQRICMRY
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2 QWHEMIQ) ' DMOGIOFRIGHFIRQZ INWH ' HEVWGHPUMYDMRQ WH, WXHUDQGWH&RP SO HOMIGLQR DQRMSXUKDHDIUHP HVWZ W YR $
GHRUMEY ,F  D/WHLQWICEXUKDA \WHE, QUICBXUADH)  SXOKOQMR Z KIFK \WH, QUICBXUADFHUSXADIGWH &/ 2 BHXUHGT RIM/IMKHG SXOXOQMR DOLQGHMUH
D/SOWR WH ' HEVGHPXUMYDIRQ +/ (1' &/ 2 JQMIRHON / / & \KH ' FBRWRU DZKR® RZ GGMEMADY R WHERP S WABGHGDOR \KH
&/ 2 6XERAMML RWIMKGIOWH ' HEVGHRXUMY DR

$VSOWR WH ' HEVBHPQUMYDARQ WHERPSIQ WH ' FERORUDGWH |, WXHUHQALHGLQR DQLP HIGHG DG UANEMG VDB! DG FRQUBMRQDI P HQW
ROWHEBIQ) ' DM \WH  6DBI$ JUHP HOV  SXUXOQAR Z KIFK \WH&RP SO0 \RT WIQWHWHG DAIGHS FROMEXMGRURKHE DMHFRQM FG\RWH ' FERIVRUDQG\RH
" FERIRUVKBHNYHR® \RT WIQIHIHG DALIQHE FRQUBXMGRURKHE MHFRQH FOWRWH |, WKHMWH GO/ DG SDMASDIRQMWHHOWPUQI WH ' HBW
6 HRXUMY DNRQ! RUMH SXUFKDHSUFHDQG RMHUARIGHDARQVFWRW IQWH  6DB1$ JUHP HQN) RIBZ LQ) WVDQIHUWH  XHUDQGQRARH ' FERIVRURWH
&RP S KHBOOR \WHRZ QHIKLS LQMIANOQVKAK GO0/ 05 SDWASDNRQ/WHHO 7KH&RP S P DEHPXAMEP DN USUAHQEMRYY Z DUDQMYOQGFRHIQVIQWH 600
$ JUHP HW

7KH & 2 1 RWKDHQRABHD DOGZ LORAEH UHIIMMBG XQEHHE HRXUMEY/S FARUDQ. WBIMVFRXUME/RLE EOHWN - @F VDQGP D GRAEHR I HMGRARBIQWH
8 QMG 6\BMY CEVHOAB- D MADIRQ Z LW \KH6 (& RUDQDSSTECEGIH HP SNRQIURP UHIMIDARY

7KH&RP SIQ \HYHGD/FRIAMDCP DAHUIRMH , WXHUXQG-UDFRIDMIICP CCDIHP HOAD) UH-P HQADQG KOG DI UHHGR LLMYRACE® Z D.YHDOFRIMID
P DQQIHP HQWH/SD, CEGIVR WWR GRQ) DV IWA/\KH FREMMDCP DG HUXQGHH FRODMIDCP D) HP HADI UHHP HQW

2 Q2 RREHU WH &/ 2 6HPUGL RWZ HHUHLDRGD/SOVWR WH &/ 2 SHIDEAQ) DVGHIGHGEHBZ
" HEVBHEXUMY DARD5 HICDCAQY
2 Q2 RREHU WHSHICDAQI ' DM \WH&RP SI). FRP SOIWGID P LAORQWMP GEWFPUMYDNRQUALDAQ) WHE &/ 2 SHICDAQ DOR

NIRZ QDVDFRUDADT HG GO REQI DARQUA LAY LOFRQGHAIROZ W Z KIFK DVWEMADY R WHERP SDQ IMKHGWH &/ 2 SHICDAQ) 1 RW D/GHIGGEHBZ  7KH
SRHO/R WH &/ 2 SHIDAQ) ZHHXMGLIOSOWRUHLDGHDOR WH &/ 2 6HPUGLRMW 7KH &/ 2 5HIDAQ) IV\XEWRNR\KRHERP SOQ VRYH.ITDAHA

FRYHDIH U QGG LY FRQRICDMGE. WHERP SDQ | RUILCDADOHERINY SXERWY

TKHGERIHIGIOWH &/ 2 SHIDAQ) ZDVIMKGE WH \WXHUDGFROIMVR L &OWS$ 5 6HIRUBHRIXUWG) GDMY 5DM1 RM \MH&DNS$ 5
1RM IL&DWS 5 6HIRUGHRXUG) GDMY 5DM1 RA \WH&DMNMS 5 1RM UL &DW%5 6HIRBHXUG) GDIY 5DM1 RM WH&MW%5 1 RW DX
WHKMLUZ IBWWHEDWS 5 1 RWOGWHEOWS 5 1 RMW FROAWHD WHE &/ 2 SHICDAQ) 6HXUGL RAW  DJG LY DEAMRIOXER BCDMERM/ WH
3$ GAMRDOBXERAMAMGL R 7KH &/ 2 6XEREDMS1 RMW \RIHKHUZ W \WHS CAWRDOSXERAMMS1 RW \WH: &/ 2 SHICDIAQ) 6XERAQDMS1 RM
0D0G WHKHZ WWWH &/ 2 SHIQIAQ) 6HXUG1 RW \MHE &/ 2 SHIDAQ) 1 RW  Z HHQRAHEHP HE DG WP DQRMBIECQ) |RTBZ Q) \WH5 HICDRQ) DM
7KH & 2 SHIQGAQ WEINGE DAYHMILHGSRWRIRR P LG3B P DNHNRP P HIADOHDOV DG SOMASDNRQIQMIMWKHHO 7KH &/ 2 5HIQIAQ 1 RAVOH
\AKHXGG\R P DMMRQ2 RREHU KREHMHUWH &/ 2 SHIQOAQ) 1 RAWPD BHUGHPHGE WH K- DARHZ UMMDGUHMROR L DP DVMUMW R WH
KROHYR WH &/ 2 5HIQDAQ) 6XERA@DAM1 RM/Z LW WHFRQHMR \WHERP ST RU L WHERP SIQ LQHIFK FDH RQI) BMGHWE RQRUDWLR AREHU
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LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRMHLEZ LHQRMG

7KHIRGBZ 1Y VEEGISUAHQVIQRP DIRQROWH &/ 2 5HICDAQ) DVR -XCH

'"HVFULSWLRQ BULQFLSDO 2XWVWQMHBAVQ EDWH &WBIGLW 5DW
&ODPVV5 1RWHYV 6) $$$ VI
&ODBBVV5 1RWHYV 6) $$$ VI
&ODVV % 5 1IRWHV 6) $$ VI
7RWD O G FDRW HV

&/2 SHILQDQFLQJ 6XERUGLQDWHG 1RWHV 1RQH 1RW UDWHG
7TRWDO 1RWHYV

oGV P IQRQR \WH$ GAMR DS XER GDM51 RWGH © IMKHGRQWHS HIQIRQ) . DMDQG P IRQR &/ 2 6XERAEOM1 RWIMKHERQWHEGMQ ' DM 7KH&RP ) WABIGHSDOR
WH &/ 2 SHIQIAQ) 6XERBQOM1 RM/Z KIFK DHHIP [DMSLQFRQRIEDNRD

2 QWHSHIQDAQ) ' DMDQGIOFRIGHURQZ WWH &/ 2 SHIDRQ) WH |, WKHUHQMIGLOR DQRMSXUARDHDIWHP HOZ M %RS 6HXUMAY ,GF DARH
UH LCDGAQY LQWIOSXURDH WH? 5 H LDGRLQ) , QUICBXUKDH)  SXWXOQMRZ KIFK \WH5 HICDAQ) , QUIBXAOHISTRHGWH &/ 2 5HICDIAQ) 6HXUWHG L1 RAVIMKHG
SXYKOQMR DOLP HG-GOGUMBAGLOG-OMH EHEHOQWH |, WX-HUDJG8 6 %OON7UMERP SOQ 1 DARQDCS WRADIRY D/VKVMA D/SOVWR WH &/ 2 SHICDAQ)
7KH ' FRORUMBIQGDOR WH &/ 2 5HICHAQ) 6XERA@AMG1 RWIQFRIGAIRQZ IWWH &/ 2 5HICDAQ

$VSOWR WH &/ 2 SHIQDAQ WHERPSIQ WH ' FHERORUDQGWH  , WXHUHOAHGLQR DVHRRQGCP HOGHG DG UAABME\ O DG FROMEXIRD
DIUHP HOVQWHS HLQDGAQ) * DM WHE 5 HICDGAQ) 60BI$ JUHP HOV - SXOKOQAR Z KLFK WH&RP SDQ \RTS WO HUHG DAMIGHS FROUEXMG RURKHZ IVHFROM HE\R
WH ' HERORUDGGWH ' FBRWRUVEHNXHD® \RT WIQWHUHG DALIGHS FROUBXAAGRURKHEZ VHFROM FOWRWH  WKHWHEIQMRUQI WH &/ 2
5 HLQDGAQ) | RAWHSXUADHSUFHOGGE RMHUFRQIGHDIRQOVMVRW IQWH 5 HIQDGAQ) 60Bi$ JUHP HO) RTBZ L) WOMADBIDQGWIQAHUWH , WXHU DOGQRARH
" FBRRURWH&RP SDO KRIB/DTR \WHRZ GHIKLS LOMIVNOVKFK GO/ 7KHERP ST P DGHPAMEP Y U-SUAHQBMRYY Z DUDQMAVDQGFRHIOVIOWH  5HIGDAQ
600IS JUHP HOV

7KH & 2 SHLQAQ 1 RMKDHQRABHD DOGZ LACRAEH U LMMIHG XQEHARHB HRXUMI/S PARUDD WEAMVHRXUMEVRP EOHWN. © @ VOGP D QRABHRITHIHG
RUARTSLQ\WHS QUM 6\BAMY CEVHONN-I MADARD Z W \KH6 ( & RUDQCSSIFTEGIH HP SWRQIURP U MADARD

7KH&RP SIQ \HYH/D/FRIDMICP DEIHJRMH , WXHUXQE-UDFRIDMIICP DRI HP HOAD) UHHP HADIGG KDY D) UHHG VR LUHYRACE® Z DLYHDOFRIMID
P DI HP HQWVHHYSD) CEGIVR WWR GRQ) DY/ MA/\KH FREDMM.DCP D) HUXQEHAH FRTDAMDCP DD HP HADI UHHP HQW

" HEVBHEXUMY DIRD

2Q0 D WH:  &@MQ' DM \WH&RP SIQ ARP SBIMGD PLAORQWMP GENFUMYDNRQ \WHE ' HEVBHRXUMYDIRG  FRQUMIY R QCH
WIFKHVR VHXUHGQRMY WHE &/ 2 6HXUGL R DGWEREAGQRM WHE &/ 2 6XERAMMSIRMW 7KH &/ 2 6HXUHGE1 RAVVRIHKHIZ LW \WH
&/ 2 6XERAMMS1 RMWIHFRDANHD HHBG\WRDMHE &/ 2 1 RMY 7HP GEWHRXUMY DARQYDUHDOR NGRZ QDY FRIDM DT HE (OQ REM) DARQY/DQG DD RP
R \HPXUHGI LODAQ) LGPXUWMGE! DVKEMGDY R WH&RP SIQ Z KIFK LVARQRIEDAMGE, WHERP S | RUILGDCADOWERWY SXUSRHY DG VKEMAAMR WRYHDODXHNFRYHDIH

GTXWP HWKH &/ 2 IRMRIHBGIOWH ' HEVGHXUMYDIRQZ HHIMKHGE +/ (1' &/ 2 11& WHE WK DOLQAURWZ KRD RZ GO0
FRORICDM\VKEMADY R \WHERP SO DGGDHEDANGE. DAYHMIIHESRWRIRR P LG3BI P DNWRP P HADOB00/DQG SOMASDNRQIOMIWWHHO 7KH - &/ 2 1RM/
DH\VAKHXBGWR P DMHRQS$ SUO KRZHHUWH &/ 2 1RMWPD EHUGHPHGE WH |, WXHUDMWHZ MKDAURNROR L DPOVMUMWR WH &/ 2

6XERACMS 1 RAM/Z W WHFRQHIWR WHERP SIQ RU L WH&RP SIQ LOHIFK FDH RQDQ BXAMCHVA. RQRUDNMS SUO
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1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HYDQG DVRWHLEZ MHQRMG

7KHIRGBZ 1Y EEGISUAHQVIQRP DIRQROWH ' HEVBHPXUMY DARQDVR -XQH

'"HVFULSWLRQ 7\SH BULQFLSDO 2XWVWOWEWQSDWH &WIGLW 5DWLQJ 3ULFH
&OBVVIRWHYV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$3$ VI

&ODBBVVIRWHYV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$$ VI
&ODBBVNIRWHYV 6HQLRU 6HFXUHG )L[HG 5DWH $$$ VI

&ODVV % 1RWHYV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$ VI

&ODVV % 1RWHV 6HQLRU 6HFXUHG )ORDWLQJ 5DWH 6) $$ VI

&0ODVV % ) IRWHV 6HQLRU 6HFXUHG )L[HG 5DWH $$ VI

&ODVV & 1RWHYV 6HFXUHG 'HIHUUDEOH )ORDWLQJ 5DWH 6) $ VI

&ODVV & 1RWHYV 6HFXUHG 'HIHUUDEOH )ORDWLQJ 5DWH 6) $ VI

&0ODVV & ) 1IRWHV 6HFXUHG 'HIHUUDEOH )L[HG 5DWH $ VI
7RWD O HBG FDRWHV

6XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG 1RQH

7TRWDO 1RWHYV

7KHERP S BGHGOOR WH &/ 2 6XERGMM1 RWIMNGIOWH ' HEVGHXUMY DIRQZ KIFK DUHHIP LCDMGLOFRORIEDNRD

20WH  &QIQ) ' DMOGIOFRIHFNRQZINWH ' HEVGHPUMYDMRQ WH , WXHUHDMBGLQR DCQRMSXURDHDI P HAZ M6+ $ P HIFDV/6HRXUMEY
/1 & DARHIQWIOSXADH WH QUIBXUKDH)  SXUMCQAWRZKIFKWH —, QUIBXUKDHUSXUKDHGWH &/ 2 6HRXUHG1 RAWIWKHG SXAUXOQAR D
(QGOMHD/SOVWR WH ' HEVBHPAUMYDMRD +/ (1" &/ 2 JOMURHON / / & \WH ' FBRWRU DZKR® RZ GGWWEMADY R WHERP S WBGHSOOR
WH &/ 2 6XERAMMLRWIMKGIOWH ' HEVGHXUMY DR

SVSOWR WH ' HEVBHPQUAYDARQ WHERPSIQ WH ' FHERORUDGWH |, WXHUHQALHGLQR DQLP HIGHG DG UANIMG VDB! DG FRQUBMRQDI P HQW
ROWH  &GMQ)' DM \WH  6DBIS JUHP HOV  SXUXODARZ KIFK WH&RP SO0 \RT WM HWHG DALIGHS FRQUEXAMGRURKHZ DHFRQH FHOWR\WWH ' FBRORU
DGWH ' FERIRUEHNH® \RT WO/ HIHG DALIGHE FRQUBAAGRURKHEZ DHFRQYH FEWRWH , WXHUWKH GO0/ DG SDUASDNROHHOVHRAUQ) \KH
" HEVBHRXUMY DRI RONHSXUKDHSUFHDQGRM-UPRMCHDIRQVHVRWIQWH — 6001$ JUHP H\) RIBZ 1Q) WVWBQIHUWH WKHUDQGQRAMH ' HBRWRURU
WHERP S KRT/DOR WHRZ GHIKLS LQMIMAQVKAK BOQ//DQG SOMASDIRQARHIAQ 7KH&RP SO P DCHPARP DY UBUMHQEINRYY Z DUDQNY QG FRYHIQWVIQWH
60BI$ JUHP HOV

7KH & 2 1 RWKDHQRAEHD DOGZ [ORAEH UHIIMMBG XQEHHE HRXUMEY/S FARUDQ. WBIMVFRXUME/RLE EOHWN - @7 VDQGP D RAEHR I HMGRARBIQWH
8 QMG 6\BMY CEVHOAB- D MADIRQ Z LW \KH6 (& RUDQDSSTECEGIH HP SNRQIURP UHIMDARY

7KH&RP SIQ \HYH/D/FRIDMICP EHURMH , WXHUXQE-UDFRIDMIICP DD HP HQAD UHHP HOWDGG KDY D) UHHG\R LWHYRACE® Z DLYHOOFROMID
P DQIHP HQWH/SD, CEGIVR WR R DV WA/VKH FRAMMDCP D HUXQGHH FRODMIDCP D) HP HADI UHHP HW

" HEVBHEXUMY DARD

2Q0 DK WH  &BMQ)' DM \WH&RP SDQ FRP SBIMGD PLOROWP GEWHRXIMDNRD \WHE &/ 2 ' HEVBHRXUMYDIRY DORNRZQ
DVDFRIDAD H>EUQREIDIRY LOFRQHRANRDZ W Z KIEK DVMEMADY R WHERP SI) IMKHGOMGIGRAUG D/OSSIFER WH &/ 2 ' FHEWDVGHIQHGEHBZ  7KH
&1 2 ' HEVGHPXUMY DARQLYVAXEMAMR \WH& RP SO0 IV RYHDEDXANRYH LI HUMXUP HOADQGLYFRORICOMGE \WH&RP SO0 | RUILCDGADOW-ERINY) SXSRHY

TKHGEMRIHIGIOWH &/ 2 ' HEVGHPXUMY DARQZ DVIWKHG DG LRXUWMG D/CSSTFERI B +/ (1" &/ 2 [1& \WHE &2 WK DRLQALFW
ZKRD RZ HEDGFRORIMAMG\KEMADY R \WHERP SI) DGFROAMWR L &@WS / RO/ WHE &/ 2 &OWS / RV IL &@WS$ 6HIRUBHRXUHG) GDMY 5 DM1 RM/
WH &/ 2 &OWS 1RW LU &OW%GEHIRIBHXUG) GDMY 5DM1RM/ WH: &/ 2 &DN%1 RAW DG WHKMLZ WWH &/ 2 &DWS 1 RAV
FRDAWHD WH: &/ 2 6HXUGLRA DG WH &/ 2 6HPUGL RMWRIHKHLZ MWWH &/ 2 &OWS / RV WHE &/ 2 6HXUG' HBW OGG LY
VERADMERMW \WH &/ 2 6XERGMAMLRW OG WHKHLZMNWH &/ 2 6HPUG HEMKMH &/ 2 ' HBW 7KH &/ 2 ' HEVGHPXUMY DARQLVEDANHG
B DQYHMIHGSRWRIRR P LGEB P DUNAWRP P HIADOEO0Y QG SOMA SDIRQLQMMVKHIHO



7OEGIR & ROMIWV

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADTEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

7KH &/ 2" HBW\RKHXOGWR P DMUHRQ- DY KRZ HYHJ \WH & 2 ' HBW D BHWHHPHGE WH & 2\ WXHJ DAWHZ UWQAQURANROR L D
P INVUMW R \WWH &/ 2 6XERGMDM51 RWZ MW\WHFRQHIAR WHERP SOQ RU LL WHERP SR LIOHIRK FDH RQBQ BMHNVA@ RQRUDWLO DK

7KHIRGBZ 1Y VEEBISUAFQVIQRP DIRQROWH &/ 2 ' HEVBHPXUMY DIRQDVR -XQH

'"HVFULSWLRQ BULQFLSDO 2XWVWQMBAN) BDWH &WBGLW 5DW

&/2 &ODMDQV 6) $$$ VI

&/2 &ODVRWHYV 6) $$$ VI

&/2 &0DVV % 1RWHV 6) $$ VI
7TRWDO HBE FHBEW

&/2 6 XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG
7TRWDO 'HEW

7KHERP ST NIGGDOR WH &/ 2 6XERG@M1 RWIWKHGIQWH &/ 2 ' HEVBHRXUMY DIRQZ KIFK CUHHIP ICDAMGIQFRQRICDIRY

20WH  &GMQ' DMDGIOFRGHAIROZIWWH &/ 2 ' HEVBHAUMYDMRQ WH &/ 2 , WXHUHQAMMGLQR DSOFHP HOAIHR DIBHP HAZ LW- 3
0 RUDQBHHAUMAY/ / & DANHSTOA-P HWIHOWKHE &/ 2 3OFP HYB JHW SXWOQMWRZKIFKWH &/ 2 3OFP HYS JHUNBORGWH &/ 2 6HXUGL RMW
IWXHG SXOXOQWR CQLQEHMHDQG VUMW DIBHP FOMEHEHQWH &/ 2 ,\WKHUDQGS 6 YDON7OWERP SO 1 DARIICS WRADARQ DYFRUDAMIDONKKA D/SOVR \WH
& 2" HAVBHXUMIDINRQ +/ (1' &/ 2 JQMUHIV/ / & WHR &/ 2" HSRORU DZKR® RZQHGWEMADY R WHE&RP SI)  UABKCGHSDOR WH
& 2 GXERGMM1RWIMKGIOWH &/ 2 ' HEVBHRXUMY DIRQ

SVSOWR WH &/ 2 ' HEVBHPAMJDMRQ WHERPSI) WH &/ 2 ' HERDRUDQGWH &/ 2, WXHUHQAMHGLQR DQLP HIGHG DG UANBIMG\OBIDG
FROUBXANRQDIUHP HOVOWH ~ &BMQ) ' DM WHS  600I$ JUHP HOV  SXOXOQARZ KIEK WH&RP S0 VRIS \WEQM HUHS DIMIGHS FRQUEXMGRURKHE DMHFRQM HG
WWH &/ 2 HSRORUDGWH &/ 2 ' HSRIRUMEHNXHI® \RT WIQIHIHG DAIQHS FROMEXMGRURNHZ DMHFRQH HBWRWH &/ 2, WKHMWHEO/DG
SOMASDIRQ/WHHOVRUQ WH &/ 2 ' HEVGHRXUMY DARQI RAWHSXUAKDUHSUFH DG RMHUFRQIGHDIRQVHWRIW IQWH  6001$ JUHP HQA) RGBZ LQJ MV HU
WH &2 WKUDGQRMWH &/ 2 HERIRURUWHERP SIQ KRIB/DOR WHRZ GHYKLS LOMMINQVKRK GO0V DG SOMASDIRMWHHO 7KHERP ST P OH
FXVIRP O U-BUAHQIBMRYY Z DUDQMVOQGFRHIQNVIQWH  60BIS JUHP HQV

7KH &/ 2 HEVWOYHQRWEHHD DOGZ LODGRAEH UHIIMMBG XQGHUWHBEHXUMEY/S PARUDD WBMVHRXUMEVRE EOHWN.© OF VOGP D RABHR | HFHGRURTBIQWH
8 QMG 6\BRY CEVHAB-) MADIRQ Z L\ \KH6 (& RUDQDSSIFCEGTH HP SINRQIURP . WHIMDARY

7KH&RP SIQ \HYH/D/FRIDMICP DEHJRMH &/ 2, \WXHUXQE-UDFRIDMIICP DRI HP HAD) UHHP HWDIGG KDY D) UHG\R LUHYRACE® Z DL YHDOFRIMID
P DCDIHP HQWVHHYSD) CEGIVR IWWR GRQ) DY IA\KH FRADMM.DCP D) HUXQEHAHFRTDAMDCP DRI HP HQADI UHHP HW

" HEVBHEUW DIRD

2 Q% XIXW WH? &BIQ "' DM \WH&RP S FRP SBIMGD P LARQWMP GHEWHRXUMY DR \KH? " HEVBHRXUMYDARY  CORNRZQ
DVDFRUMWMDY H3EUQREQIDIRY LOFRQGHANRDZ LW Z KIFK DVWEMADY R WHERP SIQ MKHG\RH & 2 1RW D/GHIQGEHBZ  7KH " HEVG HPXUMY DARQLY
\KEVMPAR \WH&RP SO0 IVRYHDTDXANRYH LI HUANXUP HADQGLYFRORICDMSE \WH&RP SO0 | RUILCDADOWERIN) SXSRAY

7KHGBAR | HHGLOWH " HEVBHPXUMY DARQZ DVIMKHGEL +/ (1' &/ 2 /1& \WH? MKH)  DOLQAWRANZ KR RZ GHS 006 ARORIEDAMG
WEMADY R WHERP SO DOGFRQIMVR L &@WS 6HIRUGHXUHG) GDIY 5DM1 RAY \KH? &2 &DNVS 1RW L &ON%EHIRUGHXUHE) GDMY 5 DML R/
WH? &/ 2 &DN%1 RMW DG \RIHAHZ \K\KH & 2 &DN$ 1 R FRIDAVHD WH? &/ 2 6HXBG1IRMW DG UL \KERAM R \KH?
&/ 2 6XERAMS1 RW DG WIHKZ LW \KH & 2 6HXBG1 R \WH? & 2 1RW 7KH " HEVGHPXUMY DARQLYEDANHGE,. DAYHMI IHGSRWMRIRR
P LG3B! P DNHNRP P HIADOBOQV DG SDMASDIRQLOMIAWKHIHO 7KH & 2 1 RRWDHVAKHXGGWR P DMHRQS XIXW KRZ HYHU\KH & 2 1RWPD
EHUGHP H3E\ WH , VWXHU DARHZ UMRDALFAMRQR L DP DVMUMWY R WH &/ 2 6XERACM1 RMVZ W WHFRQHNR WHERP SIQ RU LL \WH&RP S 1Q
HOFK FDH RQOQ BXMCHWE, RQRUDNMUS XIXWY
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7 KHI RGBZ QY \EEBISUAHQVLQ RUP DARQRQ\KH " HEVGHPXUMY DARQDVR -XCH

'"HVFULSWLRQ BULQFLSDO 2XWVWQ@BAWQ FDWHEBHWGLW 5DWLQJI& B BLW 5DWLQ

&/2 & GBDMRW HV 6) $$$ VI $$3$ VI

&/2 &0DVV % 1RWHV 6) $$ VI 1RW UDWHG
7RW D O G FDRW H V

&/2 6 XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG 1RW UDWHG
7TRWDO 1RWHV

7KH&RP SI) WHBIGHGDOR WH &/ 2 6XERAQM1 RMWIMKHGIQWH * HEVBHRXUMY DINRQZ KIFK DUHHIP | QDAMGIQFRQRIEDIRY

2 QWH SRIQ ' DMOGGLIQFRIHANRIZ LW \WH " HEVG HRXUMY DARQ \WH  WHKHUHOMIMGLOR DSORHP HOAHR DIBHP HQAZ W 1 DY LV
GHXUMAVS P HUFDV/ / & DVAKHSTRHP HOAD HOMKH? 3OAP HYB JHOV  SXUKDQAR Z KLFK WH 3@AP HYS JHVBORHGWH & 2 GHXWG1 RAVIMMHG
SXOKOQMR DOLQG-OMH EHE H-OWH MXHUDGGS 6 YON7UWERP ST 1 DARIICS WRADIRQ DABKMAH DV/SOWR \KH " HEVBHUMYDIRD +/ (1' &/ 2

QMU HOV / / & \WH? " HSRORU DZKR® RZ GHG\WKEMADY R WH&RP SDQ UWABIGHSDOR \WH & 2 6XERACDME1 RM/IKHGLIOWH *HEW
6HRXUMY DARD

$VSOWR WH " HEVBHRXUMY DIRQ WHERP SO \KH " FBRARUDQG\WH  WXHUHQMHG LQAR D\DB! DQG FROMEX\WRQ DI UHH-P HWROWH
&BQY ' DM \WH? 60DIS JUHP HOV - SXUXCQAMRZ KIFK WHERP SO0 VRIS WD HUHG DALIQHS FRQMEXMERURNHZ VHFRQYH HERWH " FBRARUDQG\KH

" FBRURUNEHNXH® \RTS WO HIMG DALIQHG FROMEXWGRURKHE VHAROYH HE\R\WH , WXHWH GDONHRXUQ) \KH " HEVG HRXUMY DARQ! ROWH
SXUAKDHSUFH DG RMHUFRQUGH DNRQVAIVRK LOWKH 600IS JUHP HQABLP XGUHRAD \WH&RP SO DOG\WH , WXHUHDALHGLQR DP DARLISOMASDARD
DIUHP HOMH? 0 DAAL3CMASDIRDS JUHP HOW SXUKDQMR Z KL WH&RP SO JUDQAG SDMA SDIRLQMARVLOQWH DAHVVRTS SXUXDMR WH 6001
$ JUHP HONRQWKH SEIQ ' DM XA WDARH , WWXHULWH SDUALSDOARQVXAK DXHIVI URP \KH &BQ ' DMXQUDKHEDMKHWIQM HR \KRHDAHNVLY
\HABG DARH MXHU) ROBZ LQ) \KHVHWEQS HY \KH , WKHU DG CRAH " FBRUWRURWH&RP SDQ KRIV/DTR \WHRZ GHIKLS LOMIMNQVKFK GOD/D0G
SDMASDIRQANHHO 7 KH&RP SIQ P DCHPXWHP O U-BUAHQIBMRYY Z DUDQNAY DG FRYHIQNVIQWH 60BIS JUHP HONDQG\WH 0 DXRLIBDMASDIROS JUHP HQV

7KH &/ 2 1 RMVKDHQRAEHHD DOGZ LOQRAEH UHIIMAMHG XQEHAKHE HRXUMAY/S FARUDD WIMVHRXUMA/RUE EOHWN. @7 VOQGP D QRAEHR I HFGRARGLQ
\KHS QAMS 6\BRY CEVHAB- ADIRQ Z L\ \KH6 (& RUDQDSSIFCEGTH HP SNRQIURP . WHIMDARD

7KH&RP SIQ \HYH/D/FRIDMICP DD HJI RWH , WXHUXQEHUD FRADMDCP D) HP HAD) UHHP HDQG KDY DI UHHG VR LLHYRFCE® Z CYH DIFRUDAMDO
P DCDIHP HQWVHHYSD) CEGIVR IWWR GRQ) DY A\KH FREDMM.DCP D) HUXQEHMH FRTDAMDCP DRI HP HADI UHHP HQW

" HEVBHEXUMY DIRD

2Q0 DK WH  &GMQ)' DM \WH&RP SIQ FRP SBIMGD PIAROWP GENHXMYDIRD \WH? ' HEVBHRIXUMYDMRY  CORNJRZ QDVD
FRODMD] H5GOQREDIDIRY LOFRIGHAIRDZ W Z KIFK DVVEMADY R WHERP ST IMKHGWH &/ 2 1RMV DVGHIQGEHRZ  7KH ' HEVBHRXUMY DARQLY\XEMPAR
WH&RP SDQ IVRYH.ITGDAHNRYHDI HUNLP HWIGG LY FRORIME. WH&RP SDQ | RUILCDGRDOERMY) SXERH/

TKHGEWRIHIGIOWH ' HEVBHRAUMYDMRQZ D/IMKHGE +/ (1 &/ 2 [1& WHE  WKH)  DOLQBLHRWZ KRD RZ QHG DG FRORICDM\KEMGDY
R WHE&RP SDQ DIGFROAWR L &DW$ 6HIRUGHHUG) BDMY 5DMLIRM WH &/ 2 &ODWVS 1RW L &OWS GHIRIGHXUHG) GDMY 5DM1 RM/ WH
3 &/2&OW$ 1RMW UL &DWI%GHIRBHXUHG) GOMY SDMLRM WHE &/ 2 &DW%1 RMW DG \WHAHZIWWH &/ 2 &DN$ 1 RAVOGWH
&2 &OVS 1RMW FRBANHD WHS &/ 2 6HPUGLRM O IY VERGMMQERMNW WH &/ 2 6XERAMM1RW OG WHMHZMWWWH &/ 2
HYXUGLRMW WH &/ 2 1RW 7KH ' HEVGHPXUMYDARQLVEDAN-GE: DAYHMIHGSRWRIRR P LGEBI P DR P HIADOBOR/DQG SDUASDIR QMW
WHHO 7KH &/ 2 1 RAWDHKHXGG\R P DXUHRQS SUO KRZHHUWH &/ 2 1RMWPD EHUGHPHGE WH  ,WXHU DAWHZ IMKDGURNROR L D
POMUWR WH &/ 2 6XERGMM1 RMZ MWWHFROHINR WHERP SIQ RU L WHERP SIQ LOHIFK FDH RQDQ BMGHVA RORUDNWMI0 DK
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7KHIRGBZ 1) EEGISUAHQVIQRP DIRQROWH ' HEVBHPXUMY DIRQDVR -XQH

'"HVFULSWLRQ BULQFLSDO 2XWVWQ@HBMY) 5DWH&BGLW 5DWLQ

&/2 &ODVYRWHYV 6) $$$ VI

&/2 &ODVYRWHYV 6) $$$ VI

&/2 &0DVV % 1RWHV 6) $$ VI
7TRWD O G FDRWHV

&/2 6 XERUGLQDWHG 1RWHYV 1RQH 1RW UDWHG
7TRWDO 1RWHYV

7KHERP S NIGGDOR WH &/ 2 6XERG@M1 RWIMKGIQWH  * HEVGHRXUMY DIRQZ KIFK DUHHIP LQDMGLQFRQRIEDRD

20WH  &QIQ) ' DMOGIOFRIHFANRQZINWH ' HEVGHUMYDMRQ WH , WXHUHQAUMGLOR DSOR-P HONHR DIUHHP HOZ W 6FRAD&CSMID 8 63
& D/WHSTA-P HOMIHOQWKHE  3OAP HYB JHWW SOXOOMRZKIEK\WH 3P HYS JHYBORGWH &/ 2 1 RAVIWKHG SXUXOQAR DOLQE-OMH EHEHD
WH WKHUDOGS8 6 YON7UWERP SI) 1 DARICS WRADMRD DAUKAH D/SOVR WH * HEVBHRXUMYDARQ +/ (1" &/ 2 QMR HON / / & \IHS
" FERIWRU DZKR® RZGHGWEMADY R \WHERPSIQ WMEIGHSOOR WH &/ 2 6XERAMAMG1 RWIMKGIOWH ' FHEVGHRXUMY DARQ

$VSOWR WH ' HEVBHPQUMYDARQ WHERPSIQ WH ' FHERORUDGWH |, WXHUHOAMSGLQRD\DBIDQGFRQUEXIRQDIUHP HONRQWH &) DM
WHE  BDBIS JUHP HV  SXUXOQAR Z KIFK \WH&RP SO \RT WIQWHWHG DMIGHS FRQMEXMGRURKHZ DMHFROM HGVRWH ' FERORUDQGWH ' HERIWRU
EVHNXHQ® \RG WM HIHG DAMIGHS FROUEXMGRURKHZ DVHARQM HORWH  WXHUWHETQAMHHOVPUQ) WH * HEVBHEXUMY DARQI RAWHSXUFKDHSUFHDG
RM-UFRQMGHDIROVANRWIQWH  6051$ JUHP HW, QWHFDHR FHUEQEIOARGROWH — &GMQ ' DM \RWHH WOAKDAKHDALIQP HIAR \KAK GOV FRXGQRW
VIMBIROWH ~ &GMQI ' DM SOXOQMRWH  60B1$ JUHP HOMKHERP SO0 DALIQHG DSOMASDIRQIQMIMNOKAK GIQARWH ' FERIVRU Z KIFK \KEHIXHO®
DAUGG\AK SOMASDIROIQAMMARWH WK AKWDARH WXLV WHSDMASIQWRQVKK GBOOVIRP WH &BQ) ' DMXQIDKHE@MKHWIO HUR \KRH
COVIVANBGDAKH | \WKHU) RIBZ Q) WHHWDQIHY WH WKHUDGGQRWH  * FBRWRURUWHERP SO KRD/DOR \WHRZ GHYKLS LOMIMMNQ\KFK GO0/00G
SDMASDIRQWHHO 7KH&RP SIQ P OEHPMEP DY WBUAHQEINRY/ Z DUDQMVOGFRYHIQNIQWH  606Bi$ JUHP HV

7KH & 2 1 RWKDHQRABHD DOGZ [ORAEH UHIIMMBG XQEHKHE HRXUMEY/S FARUDD. WBIMVFRXUME/RLE EOHWN© @F VDQGP D RAEHR I HMGRARBIQWH
8 QUMG 6\BMY CEVHOAB- MADIRQ Z LW \KH6 (& RUDQCSSTECEGIH HP SNRQIURP UHIMIDARY

7KH&RP SIQ \HYH/D/FRIDMICP DEHUIRMH , WXHUXQGE-UDFRIDMIICP DD HP HQAD) UHHP HOWIGG KDY D) UHHG R LWAYRACE® Z DLYHDOFRAMID
P DQIHP HQWH/SD, CEGIVR WWR R DV IWA/\KH FREMDCP D) HUXQGHMH FRODMIDCP D) HP HADI UHHP HQW

6KRWHP YRIFZIQIV

, QREHR | LORHAHMEIQLQYHIY HOMBQLAIRYY WHERP ST PO 1URP WP HVRWP H HOAMULQR UEXUADHDIBHP HOV Z KHIE, \WH&RP ST VHIV\R D\MLLG SO

DOLQYHR HYWKDMWKRT/ DG FRIPAHO® HOMYLQR DQDJ UHP HYWR U-SXUFKDHWH\LP HLQHWE HIADADQ DI BHHG XSRQSUFHDADI XUWUHEM JHHDD RARH FHG
@ VIRP \WH@MWZ DARS HFK D*6KRWHP ) LGDAQ) 7 DR

QUFREFHZ NS 68  7UNMHYOUGEHMAQ WHEKRWHP ) I(DIRQ) 7 IQUIRARQYP HAAKHFUMMID! ROMAPXU-GERURZ LIV $ FFREQIO WHLQYHXR HW
ICDFGE WHHDIUHP HONVUP DIQVRQWHERP SDQ 1V&RQRICDMS6\VBMP HQVR $ WHVDQG/ LCELOMY/DYDQDRHADQGWHERP SIQ. UHFR UG/ DACELOIV \R UH GRAW
UBXURKDVH REQI DARQVR DKLLEG SOV Z KLFK L/ UHSRUMG D/ G-BWRQ\WH& RP S0 V& RQRIEDAMG6\BMP HOVR $ WHIVDQG/ LCELOWMAY 7 KHUHSXURKDH REQI DARQ VARG, \WH
UASHRRYHLOYHAR HARDAAKH\XEMANR \KH U BXURKDUH DI UHP HOW, QBN SHOHDWRALDMG Z 1\ \WH U-SXUFKDH REQI DARQLY W ER WG RQWH& RP SIQ V& RQRIEDAG
6VBMP HOVR 2 SHIDIRQY/Z MQLQAMMW SHOH $ VR -XCH 0 HHPEHU WHHZ HHRWRWAMP ERURZ LQIVRAMBEQ)
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+/(1' $)XQGLQJ )DFLOLW\
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+/(1' ( )XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

1RYHPEHU 1RWHYV
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6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
$SULO IRWHYV

-XQH 1IRWHYV

-XQH 1IRWHYV
6HSWHPEHU 1RWHYV
1RYHPEHU IRWHV
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$SULO 1IRWHYV
$XIXVW 1IRWHYV

&/2 5SHILQDQFLQJ 6HFXUHG 1RWHYV

&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG 'HEW

&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG 1RWHYV
7TRWDO

7 KHXQAOHG SRURQLVWHIP RXQIXSRQZ KIFK FRP P W HQVHHY 1 D DIHEDWHS
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7KHERP SIQ PD ERURZ [P RXQNVIQ8 6 RUPHWIQRKNHUSHP WG FXUMAHY ' HEARXMIIRAQ) CHIRP LCDMBLQPXUHIAHVRKHAWDRS 6'  KDVEHHQFRQMHWG\RS 6 XMQ) WHIDSSIFCEGH RIHIQPXUHA

H AKOQIHUDMDVR \WHDSSOFCEGIWERIY COM $ VR -XQH

)DFLOLW\

WHERP S0 KOGRAMBIEQ) ERUIRZ LQIVGHIRP LDMELQWHIRTRZ LQ) GRQ8 6’ PXUHAHY
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$

Ya

2



70EGIR & ROMOW

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HYDQG DVRWHLEZ MHQRMG

$VR -XH \KHFDW Q) YDOHR \WH&RP SIQ V8 QHRXUHG1 RWVDG&/ 2 ' HEWDIHSUAHOMG GHAR XQOP RMY HG G-EWARKOCRH FRW DG RUW LD WAMHGVARXQADY DSSTHE®] LQ\WWHEHBZ \BE®!
$ GAWRDD \WHFDW Q) YOOHR WH&RP SO0 V8 QHRXUHG 1 RVIFOGH/WHLRBDH GHRHDH LOWHCQRMYFDWY LQJ YDOHDVDUWHXOWR WHTXOM LQJ | BUYDOHKHEIHUHIMRQKLS D/GVRRHGLO\WHEHBZ
\RE®! DG DV XWNHUGARIEHS CERYH

&XP XOWYH& KDQIHIQWH1 RM/
8P RUHG' HEWWKDQAH  &DUU LQ) 9DOXHDVDS HXOWR WH
&RWWDOG 2 UJLOD] WKH 4 XD\ 1Q) ) DU9 DOH+ H3IH
“DWRXQV 5

1RYHPEHU 1RWHV

ODUFK 1RWHYV

6HSWHPEHU 1RWHYV

6HSWHPEHU 1RWHYV

-DQXDU\ 1RWHYV

6HSWHPEHU 1RWHYV

-DQXDU\ 1RWHYV

$SULO 1RWHYV

-XQH 1RWHYV

-XQH 1RWHYV

6HSWHPEHU 1RWHYV

1RYHPEHU 1RWHYV

$SULO 1RWHYV

$SULO 1RWHYV

$XIXVW 1RWHYV

&/2 5SHILQDQFLQJ 6HFXUHG 1RWHYV
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG '"HEW
&/2 6HFXUHG 1RWHV
&/2 6HFXUHG 1RWHYV
7TRWDO

NONN NN
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+/(1' $)XQGLQJ )DFLOLW\
+/(1" % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' " )XQGLQJ )DFLOLW\
+/(1' ( )XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\

1RYHPEHU 1RWHYV
ODUFK IRWHYV
6HSWHPEHU 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
$SULO IRWHYV

-XQH 1IRWHYV

-XQH 1IRWHYV
6HSWHPEHU 1RWHYV
1RYHPEHU IRWHV

&/2 5HILQDQFLQJ 6HFXUHG

&/2 6HFXUHG 1RWHYV

&/2 6HFXUHG 'HEW

&/2 6HFXUHG 1RWHYV
7TRWDO

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADTEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

‘"HFHPEHU
$JIJMIDWH

3ULQFLSDO2XWVWDQGLQJ $PRXQW
&RPPLWWHG 3ULQFLSD&DUU\QMIXHEQXVHG 3RUWISRQLODEO

1IRWHYV

N NN NN NN NRNNNNNNNN
NN NN NN NNNNDNNNNNDN

7 KHXQAUHG SRIMRQLVAKHIP RXQAXSRQZ KIFK FRP P W HQWHHY LI DQ DUHEDHG
7 KHIP RQADMOEGIH GAVIQ TP WINRQYUHDMG\R HIFK UASHARYHFUHEWEAMMY ERURZ 1Q) EDH
7KH&RP SI) PD ERWRZ [P RXQNIQ8 6 RUFHMIQRAHUSHIP WHGAXUHAHY ' HEVRAMERECQ) GHIRP LCDAGIQPXUHAH/RMHIWDDS 6'  KDVEHHOFRQHWG\RS 6' XMQ) \WHCBSIFTE® RIHIQPUNER

H ACQIHWDAMDVR \WHDSSTAEGIWERWY AOM$VR ' HRHP B

)DFLOLW\

WHERP S KIGRAMBQEQ) ERURZ [QVGHRP LCDMGLQWHI RIRZ 1Q) QRQS 6

XU

& X WD F\

$XVWUDOLDQ 'R
$8' (

OODUV
XRV (85

%ULWLVK 3RXQC
*% 3

+/(1' $ )XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ( )XQGLQJ )DFLOLW\

$ Ya

5HYROYLQJ &UHGLW )DFLOLW\

2
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+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

$VR ' HHPEH WHFDUW 1Q) YOOHR WH&RP SDQ V8 QHPXUHG1 RWOGE!/ 2 * HEVDIHSUAHQMGGHAR XIP R HG G-EWAKOGFH FRAV DG RUL LQDOMAKH GMVARXQADY DESTFCE® LQWHEHBZ. \BE®!
$ GARID \WHFOW Q) YOOHR WH&RP SO0 V8 QHRXUHG1 RMVICFOGHAKHIGRBDH GRBDH LOWHCRAM/FOW 1) YDOHDVDUAKDR WHTXOD! 1) | RUYDOHKHZ HUHDNRQKLS D/GVRRHGLOWHEHDZ
BEG! DG DVIXOMHUGHAUEHG CERYH

&XP XOWYH& KDQIHIQWH1 RM/
8P RUNHG' HEWWKDQAH  &DU LQ) 9DOXHDVDS HXOWR WH
&RWWDOG 2 UJLGD] WKH 4 XD0\ 1Q) ) DIU9 DOH+ HEJH

“LWRXQV 5

1RYHPEHU 1RWHYV
ODUFK IRWHYV
6HSWHPEHU 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
$SULO IRWHYV
-XQH 1IRWHYV
-XQH 1IRWHYV
6HSWHPEHU 1RWHYV
1RYHPEHU IRWHV
&/2 5SHILQDQFLQJ 6HFXUHG 1RWHYV
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG 'HEW
&/2 6HFXUHG 1RWHYV
7TRWDO

NN NN

$VR -XH 05 HHPEHU P LARQDG PR ASHAYHD R IQMIWA S-OHDQG — PLAORQDYG  PLARQ WASAMHD R
| CRONV XQUHEFRP P W HWHHY/Z HHLGFOG-GLQIQMIWAED, CEG!

7 KHI RGBZ LY \EEGIVKP P D) H/AKH DYHID HSUGA.SO0G-EWRAMEEQ) DG\WHZ HIKWG DYH LI HLQMAMIDMRQDOER URZ LQIVRXREAQ) | RANHWUHOGGM]
P ROMVHIH 5-XCH 0BG

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

$YHUDJH SULQFLSDO GHEW RXWVWDQGLQJ
:HLJKWHG DYHUDJH LQWHUHVW UDWH

7 KHZ HIKWG DYHID HIQMMAMNWDMLGFOGH/ XQUHS ! H TP RMY DIRQR GH HIHG LQDGAQ) FRWV G-EWMKOGFH RN DG RU LDOMKHGVARXQV DG \WHGHAQMIAINRQLOMIAKNIDM\Z D5V CFFRXQMS | RUDY
KHEIHY

7KHFRP SRQHONVR QMM SHOHZ HHMDYIRTBZ V

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

%RUURZLQJ LQWHUHVW H[SHQVH

)DFLOLW\ XQXVHG FRPPLWPHQW IHHV

$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV

$PRUWL]DWLRQ RI RULJLQDO LVVXH GLVFRXQW DQG GHEW LVVXDQFH FRVWYV

1HW JDLQ IBRWYRQLQWHUHVW UDWH VZDSV DQG KHGJHG LWHPV LQFOXGHG LQ
LQWHUHVW H[SHQVH

7R W D OHIV@WHH[S HQ V H
&DVK SDLG IRU LQWHUHVW H[SHQVH
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+36 &RBRDM HEQ ) XG

1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

1RM  &RP P W HQVDQG & RMWQIHAH/

, QWHCRIP DOFRUIHR BXMCHN \WHERP S0 HOMYLQR FROMPVKD/BURYIGHD YOUHV R JHHIIOQEP QUFDIRYY $Q H SRKUHR\WHERP SIQ XQEHMHH
DUDQIHP HONFRXGBLQRYHI XMBFTLP VKDAP D EHP DEHDIOQWWHERP SO &XUH® QR\VXFK FOIP VH WMARUDHH SHRMG\R DUMVADGG CFFRAQIO \WH&RP SO KDY/
QRATFFXHGO0 QRO LQFRQGHRAIRQZ LW VKAK LQE-P QU LEDNRYY/

7KH&RP SDQ VIO HOABRMRIR P D FRQEIQG-BANQYHAY HONZ KIFK DHIQWHIRP R @HR FUAVWRUGHD H3GIY. FRP P WY HQW Z KLEK UHNXULHXVAR SURVIGH

IXQAQ) Z KHQUAXHWAMGE. SRWRIR FRP SOQHVIQIFFREFHZ W XQEHOLQ) GOQDIUHP HONV $ VR -XCH 05 HHPEHU WHERP SIQ. KIGXAXQEG
GHD HGAIY WP GO0/ OG UYRYHYLQWHDI W DMSU FLSOCEP RXQMAR PLAOR DG P LARQ WASHRARYHD
$VR -XH 06 HHPEHU PLAOR DG P LAORQ WASHRAYHD R FCBACARP P WG U DQHE XGFIBG URP WHERP SO LQUADMRO\R

FOSAUOFRP P W HOMR8/ 75 ,,, 6XFK OP RQAVNXEVMPAR\KHDSSURYDOR . HRK NMLQAYHOMUHP HP BHJ

) URP WP H\RWP H \WH&RP SIQ P D\ BHFRP HDSOUW \R A QB DOSURAHHAQIVIGAGHEDRWHQRP DCFRXUHR IWBXMCHN $ VR -XCH P DCIHP HQAW
(RN DHR DQ P DAMIDCSHIEQ) RAKUDMHGQMDIRY

1RM 1HSWHNV

7KH&RP SIQ KD/AKHDAKRIM \R MKHDQXQIP MGQP BHUR &DV, &DV  &OW) DUG&MN6 FRP P ROWDWWR EHHIADOQMMWDN  SHAKDUHSIU

YOOH
7 KHIRTRZ LQI \EEGIKP P DL H/MBQLRNRQVLOARP P ROVKDUAVR EHH LADCLQMANGAUQ) WHWUHDQGM] P ROMYVHIGHE- XCH

7KHH ORQWKY (QGHG -XQH 6L ORQWKV (QGHG -XQH
6 K DI $PRXQW 6 K W SPRXQW

&/1$66

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

"LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HOWNUY HONFU

&/$66

6XEVFULSWLRQV 2 2

6KDUH WUDQVIHUV EHWZHHQ FODVVHV 2 2 2 2

"LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HONUY HOWFHU

&/$66 )

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2
1HW HOQNH H®HNHU
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+36 &RBRDM HEQ ) XG

1 RMWWR & RWRICDWMS ) LODOADCEVIMMP HOWV 8 COXAWGS
LOWRX\DQGV H AF-BWSHINKDUHED® SHA-QA HY/DQG DVRKHY VMHCRMG

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

6 K WY $PRXQW 6 K IHWY $PRXQW

&/$66 6

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 a

1HW HONH H®WHU

7RWDO (HDW H QI®HU

7 KHIRGBZ LY \EEGIVKP P D) H/IQRMRQVLQFRP P RQWDUWR EHH LADOQMIMGUQ) WHWWUHHDGGM] P RQKMVHIEHG-XCH

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH
6 K DI $SPRXQW 6 K DY $SPRXQW

&/$66 ,

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

‘LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHYV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWFU H®NFHU

&/$66 °

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWFU H®WHU

&/$66 )

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWNUY HO®WFHU

&/$66 6

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HONH H®HNHU

7RWDO HDW H QI®YHU

1 H/$ \WH/@DOHSHUBKDUHDQG2 11HIQ) 3UFH

7KH&RP SIQ GHMP IGHV1 $9 |RIHFK FDWR \KDBVD/R \WHOWED R HIFK FOBQEDUP RQM 6KDUHLMAOGRHY UHDMGVR P RQKD \KEVAUSIWRQYDUHH | HARYHWKH
ILWWADBREUED, R HIFK P RO 6KOUA/DUHIMXHGE DADQR | HIQ) SWFHHMXYDBOARWHP RIBFHAL $9 SHMKDUHDYDDE®H| RUHIFK VKDUHFDW Z KUFK Z LOEHWHSURU
FOBQEUAD 1$9 SHAMKDH LH \WHSURUP RQK HIG1 $9
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" MMEXNRY/

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HYDQG DVRWHLEZ MHQRMG

7KH&RP SIQ GROUVP RQKO GMMEXNRQLP RQVSHAMOHR 8@V, &DV &OV) DIE&ONG FRP P ROWIWMWR EHH LADOQMMWED CEGIP RQKD 1Q
DUHLY 7 KHUHFRG M| RUHTFK GMMEXIRQZ D\WHOWDBLEUEMR WHP RO LQZ KLIFK \KFK GUMEXNRQZ DVGFOLHG 7 KHIRTBZ LQ) \BEBY SUAHONAMUEMRQAKDN
Z HHGFOWGROWHERP P ROGKDUAGAUQ) WHM P RQMYVHIGG-XCH

&ODVYV ,

9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRQGHBHIDO 'LVWURBOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKHU 6 K U 3HBKBU 3HBKHU 'LVWULBRWKR

-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 3
-XQH -X 0\ 2
7RWDO 2

&ODVV '

9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRGHWHIDO 'LVWURBXOWLRYWULEXWLRQ

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRWKR

-DQXDU\ YHEUXD U\ 2
YHEUXD U\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO 2

&ODVYV )

9DULDEOH

'"HFODUDWLRQ '

DWH 3D\PHQW 'DWH

3HBKBU

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRQGHBHIDO 'LVWURBOWLRYWULEXWLRQ

6 KIHU

3HBKHU

3HBKHEU

'LVWULBRWRKR

-DQXDU\
JHEUXDU\
ODUFK
$SULO
0D\

-XQH
7RWDO

JHEUXDU\
ODUFK
$SULO
0D\

-XQH

-X 0\
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1 RMAR& RQRICDMS ) LODGADTEVIBAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

&ODVV 6

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRGHWHIDO 'LVWURBOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRPWRKR
-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO 2

* IUBAWNRQY SHMKDHOHGHAR \KIUHKREHMYIAQ) DG RUGMUEXIRQ! HY/

7 KHIRTRZ LQ) \EEBV SUAHMEMMEMROWDIZ HIHGHROUHE DG SD CEGIROWHERP P ROGKDUYI RAMAM] P RQNVHIEHG-XCH DOG\WHUHFRG @M RUHIK
AVMEXNRQZ D/AMHOWDBQEUDMR WHP RQM LOZ KIFK VKFK GMMEXIRQZ D/GHOBG

&ODVYV ,

O9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLR@HHIDO 'LVWURBOWLRYWULEXWLRQ

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKHBU 6 K U 3HBKBU 3HBKHU 'LVWULBRWKR

-DQXDU\ YHEUXD U\ 2
YHEUXDU\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7TRWDO 2

&ODVV '

9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRGHHIDO 'LVWURBOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRPWRXR
-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2

7TRWDO 2
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+36 &RBRDM HEQ ) XG

1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

&ODVV )

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRQGHBHIDO 'LVWURBXOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRPWKR

-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 3
-XQH -X 0\ 2
7RWDO 2

&ODVV 6

9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLR@HWHIDO 'LVWURBXOWLRYWULEXWLRQ

'"HFODUDWLRQ '‘DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRWRKR
-DQXDU\ YHEUXD U\ 2
YHEUXDU\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO 2

" DMBXARQYY SHMDHOHGHAR \KDHKRTHMHYIAQ) DG RUGMUBMRQI HA/
" MUEXNRQS HOMMF HYB @Q

7KH&RP ST KDVDERSWE DAMUEXINRO UHOQYHAR HOABDQ SXYKOQMR Z KIFK WH&RP SDQ Z LAUHQYHAMDEFDK GMMEXNRY/GHFOBGE. WH&ERP SDQ RQEHKDDR
IWAKDUHKRTHY Z KR GR GRAHBAWR U-FHYHWHUGMMEXWNRQYLQFDWK DVSURIGHGEHBZ. $ VDUAKOMI \WHERP SIQ GHROUAVDFDK GMUEXWRY WHQKDUHKRTHY Z KRKDYH
RNSMERWR RAUGMUEXINROUHOYHAR HABDQZ LAKDYHWHUFDK GMBXMR)Y QAR CESOFCEGIZ WWKRTEQ) \5f H/ DARP DAFDID UHQYHMG LQDEAMWRIOKDY D/
GHAUEHSEHBZ  IDMHANDQUHFHYLGY WHFDK GMMEXNRY ' IMMEXWRQYRQ! IIRNRDOKDUAY Z LOEHFUHAWG\R HOFK SOMASDY \KDUHKREH Y CFFRX QAR WUHHGHALP 0O
SOFHY

&KDLAMJR ' IMNIEXARY

7KH&RP ST P D IXQGIWFDK GUMEXRQAR KDHKRTEHY| URP D) VRXUHR 1 XQB/DDOEGWRWHERP ST LFOGQ) BMRAIP MMG\R R IHIQ) SURFHHBY GV
LQMHXNR HOAGFRP HIURP RSHUDIRYY FSABO) QY SURFHHGY I URP \WHVDBIR| DAHIV ERURZ LIV @YLGHIEY/RURKHUGMUEXIROY SDIGWR IWRQDFFRXQIR SUH HIMG DQGFRP P RO
HIXW LOYHWY HOMIQSRWRIR FRP SIQHYDGH SHOHVKSSRIWURP WHS GYIVHL Z KLFK LV AXEMPAR UHFRXSP HQV

7KRAIK -XCH DSRMRQR \WH&RP SO IVAMMBXMR)/ AKX URP H SHOHKSSRWURP WHS GYIVU DOGI XMUHAMMEXWR/P D BAXOVURP H SHRH
\KSSRIWURP \KH$ GYVHU HIFK R Z KIFK VAKEMPAR BED P HOAB WHERP ST Z MQWUHH\ HDWI URP \KHEDMR SD P HQA7 KHSXSRHR MY DUWDQIHP HOADYRG/
AVMEXNRQ/EHQ) FKDUIPMY] H3DVDUWHMOR FOSMIORUS 6 |HEHIOGHRP HVE SXUBRHY 6KOUHKRTHWAKRXG XQEHKBIIGWDAQ XK GMMEXNRQLY GRAEDHG\VRBID ROWH
&RP SDQ WVLQYHAR HSHURIP DOFH DQGFOQRID EHVMBIGHS L WHERP ST CRKUHYHY SRMYHLQYHAR HOASHIRUP DOFHLQ! XUUHSHURGY DQG RAKHS GYMAUFRQMHAR
SURNGHH SHOHVXSSRWGKDUHKRIEHY\KRXTS DOR XQGEHWIG\WDAMKHERP SO VI XMUHWED P HOVR H SHOHVXSSRVZ LOUHEFHWHAVMBXMRQ/\WDAMH  Z RXGSRKHZ M
WFHYH 7 KHHFDQEHQR DAXUIDFHWDWHERP SO0 Z LOTAUHYHWHSHIRIP DRHQHRHADY VR \VKEQWHHAWMEXNRY/ RUBHCEGIWR S GMUEXIRO/ DA
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+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

BRUFH/R GMUBMRYY RKHWDQ GHAQYHKY HOAGRRP HDQG WD H3JOQVRQDS 6 * $$ 3 DIV IGFOGHUHTXLHG DOWWE HOMRS 6 * $$ 3 GHAQMHIT HW
LFRP HLQWHPXUHOASHIRG\R GHMIP LGHVE] CEGHLGFRP HDYDLDE®H | RUGUMEXNRYY 7 KHI RTBZ LQJ \BEGIUH BRMMHVRXUAVR FDK GUMEXNRY/RODS 6 * $$ 3 EDAKDAKH
&RP S KDVGFOUGROLWERP P RQGKOUA/GUQ) WHM] P ROMVHIG-XQH

&ODVYV , &ODVV "' &0ODVYV ) &ODVV 6
6RXW RI 'LVWULEXWLRQ@HBKHBU $PRXQW 3HBKBU $PRXQW 3HBKBU $PRXQW 3HBKBU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

7 KHIRTZ LQJ EEBIUH GRVWHVRXUAHVR FDK GMEXIRY/RQDS 6 * $$ 3 EDIVIWDAKHERP SIQ. KDVGHROLHGROIWERP P RQBKDUGAUQ) WHM] P ROMVHIGG
-XH

&ODVYV , &ODVV "' &ODVYV ) &ODVV 6
6RXB RI 'LVWULEXWLRQ@HBKHBU $PRXQW 3HBKBU $PRXQW 3HBKBU $PRXQW 3HBKBU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

6KDUHS HSXURKDVH3 URILEP

7KH&RP ST KDVARP P HIAHG D\KDLHUHEXUADHSURIUP 1QZ KIFK WH&RP SDQ LOMIBAR UBXUKDH IQHIFK XOMMUXSWR R WHERP SIQ WV&RP P RQGKOWY
RAMBOAQ) B Q@ E-UR \KDH D/R \WHFBVHR \WHSUYIRXY FOBLEUTXOWAM \WHE YDHICHS HEXUAKDHS P RXQNV 7KHURDGP D 0P HIGRVK\SHIG\WH\KDUHUHSXUAKDH
SIRIUP Ll IMEHHP VAKFK CRNRQVR EHLOWHEHINQALAINR \KDUHREHY KK Dv'Z KHYDUHSXUADHR | HUZ RXTS STFHDQXHEXEHIRQRXUTIXGW DEYHYHD O HVWRXU
RSHDNRQ/RUUIM KDYLQ) DQCGYHYHLP STRWRQXVDYDZ KRBIWDAZ RXGSRAE HI K WHEHH IVWR WHUHBXUADHR | HJ$ VD URKOWKDUHUSXUADAP D QRABHDYDMEGIHIFK
TXOUMU 7 KH&RP SO LOMIB/AR FROGAWAK U-SXUFKDVHR | HWLQDFFREDGFHZ W WHUADAUP HOVR 5XB1 H - SURP XODMEXQEHARHEHRXUMEY( [ FKOQIHS PWR D/
PHIGG DOGWH  $ PG QWD SXUKDVHSE SXAOKOQAR \WHWIP VR HIFK \WOGHUR! | HUZ LEIEH AN DG WHUHD \WUZ LEDEH DAKR H5 DG XQUMKHG KDY , QWHHYHIARH
YROGGHMP LGH 1O SOMAX@UTXOW WDMH&RP SDQ \KDTR! | HAR U-SXUFKDVH GWKDQWHYDHICHS HEXUFKDHS P RQAVRR P HIG\WH\KDUH U-SXUAKDHSURIUZP
WA WDARH&RP SDQ Z LR | HAR U EXURDHBWARDQWHYDHICHS HEXUAKDHS P RQARQDIRQ) |RZ DGEDLY WHURDGZ IMFRMGH RQDQDABDXTXCM® EDLY
Z KHKHWAY/ LOWH ERANQMIMAR \VKDUHKRGEHY | RARH&RP SDQ VR UAKP HRI | HIQ) R U-SXUFKDVH DABDWMKHIDHIHS HEXUFKDHS P RXQW

8 QGHMHERP SO0 VKDHU-SXUKDHSIRIUP  \R\KHH WOAKH&RP SDQ R HYAR U-BXURKDHWKDUVIQDQ  SDMPEXOUTYXOUMI\WHERP SO0 H SHAVR BEXURDH
KDL/ SXUMOQARWMIG-UR [ HYXMQ) DSXUADHSUFHHDTORWHL $9 SHAKOUHDVR \WHOXWDBQEUAE R \WHCESOFLEG TXOWAMU H FHBAKDNKOUAAKDADHQRAEHHD
RAMBOAQ | RUDMBDXRH HOUZ [GEHUEXADHEDN R WK1$9 DQ3( O 5HXUKDH' H3AIRY  7KHRH\ HOUKRTQ) SHIRGLYP FDXUWHGDVR \WH\KEVRUSIRY
FERMQ) CMLP P HIDMD | RBZ Q) \WHSIRSHRWHUEXUADHEM 7KH( DD 5 HXUKDH' HSAURQP D EHZ DYHS DANHERP ST WAVUHIRY [QWHFDHR USXUKDH
UIXHAVIUMEY |URP WHG-DK QYRUHRUTXOX HGAMEMY R WHKREHU 7KH( DO 5 HEXUKDH'  H3AIRQZ I@EHHEIGHGE. WHARP SIQ | RIMHEHHIVWR WP 0QQ)
\KDUHKRTHY DFURW DO

7 KHI RTZ LQ) \BEGV\XP P DU HWH\KDUHUW-BXUKDAY FRP SBIMGGAUQ) WHM[ P RQMVHIGHG-XCH oG
SHAQMIHR 2 X\WHEQAQ) 3HAQMIHR 2 X\WEQAQ)
5 HSXURKDVH5 HTXHW 6KDLH/WH&RP SDQ 2 [IHHGWR 5 HEXUFKDH3URQ) $ P RXQN6 HBXURKDWHS DD 1 XP EHJR 6KDLIH/ SHADMIHR 2 XWEQEQ) 6KDLH/5 HTXHWMG VR EH
' HOGIH 5 HBXUFKDH ' DM FOWH/ 5 HEXUKDHG DOFDWHY/ 6KDLH/5 HFEXUAKDHS 5 HBXUFKDHG
O0DUFK 0DUFK
-XQH -XQH

SHAHQEIHLYEDHG ROVREDKT/DVR \WHFBRHR \WHSUHYIRXY FOBEUTXOMU
$ P RQVGRNMFOMYHR ( OB 5 HXUAKDH' HOAIRQ
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LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HYDQG DVRWHLEZ MHQRMG

) RUHOAK R \WHI LA R TXDWY/R \WH&RP SO UHFHYHG WKDUHRGHUUHSXURKDHUHDAHWWON AHHE-GWHERP SIQ VR ITHARUSXURKDHXS W R IWRXWIBRAQ) KDY Z WK UASHRAR VXK XD

SHAHQEIHR 2 XWIQAQ) 6KDUH/WH $ P RXQAB FBXURKDVHG DI 1 XP EFHUR 6KDUH/ SHAQEIHR 2 XWEQAQ)
5 FEXURKDVHS HTXHWY HDGOQH &RP SO0 2 [THHWRS FEXURKDH 5 HBXUKDH3UAQ) ' DM ROWH/ 5 FEXUFKDHG DAFDWHY 6KOUHY5 HEXURKDVHS

ODUFK ODUFK

0D\ -XQH

SHFHQEDHLY EDHG RQWRBOWDUA/DVR \MHFRHR \KHSURYRXY FOBQEDUTXOMUS @UHEXUFKDHUHTNXHWVZ HIHVDIN LHGLQI XO
$ P RQNRMFOMYHR ( O 5 HEXFAKDH' H3AIRY

1RM ) LODQADOF LIKQIKWDQG 6HIRUBHRXUMEY
7 KHIRTZ LQ) DUH\KHI LDGADCKLIKQI KW RAWHM] P RQMVHIGHG-XCH

6L ORQWKYV (QGHG -XQH

&ODVV , &ODVV "' &0ODVV ) &ODVV 6

SHBKBUDWD

1HW DVVHW YDOXH EHJLQQLQJ RI SHULRG
I1HW LQYHVWPHQW LQFRPH

1HW XQUHDOL]JHG DQG UHDOL]JHG JDLQ ORVV

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV
'LVWULEXWLRQV IURP QHW LQYHVWPHQW LQFRPH
'LVWULEXWLRQV IURP QHW UHDOL]HG JDLQV 2 2 2 a

1HW LQFUHDVH GHFUHDVH LQ QRUHWWDVEXWLVRIQ\ARP VKDUHKROGHUVY

(DUO\ UHSXUFKDVH GHGXFWLRQ IHHV

7TRWDO LQFUHDVH GHFUHDVH LQ QHW DVVHWYV

1HW DVVHW YDOXH HQG RI SHULRG

6KDUHV RXWVWDQGLQJ HQG RI SHULRG

7TRWDO UHWXU® EDVHG RQ 1%

5DWLRYV

5DWLR RI QHW H[SHQVHVY WR DYHUDJH QHW DVVHWV

5DWLR RI QHW LQYHVWPHQW LQFRPH WR DYHUDJH QHW DVVHWYV
BRUWIROLR WXUQRYHU UDWH

6XSSOHPHQWDO 'DWD

1HW DVVHWV HQG RI SHULRG

$VVHW FRYHUDJH UDWLR

7KHSHAKDHEDZ DVGHIYHGE, XMQJ WHZ HIKWG DYHDI HWKOWY RAMBIEQ) GAUQ) \WHSHIRG

7 KHIP RQINKRZ QGRH/RVRUASRIG Z [\ \KHDJJ W) DIMEP RXQVRARHSHIIRG DV IVIGFOGHARHH I HAWR \WHWP Q) R FEBMIDADQLRNRDY

7 KHSHUMKDHEDWI RUGMMEXIRQYZ DVGHIYHGE XMQ) \WHOPMDOKDUAYRANMBQAQ) DARHAMR \WHUHBYDQMEQURAIRYY HHAR L RM

7RECHM QLY FOBXDME D/WHRKDQIHLO1 $9 SHMDHGAUQ) WHSHIRG SOVGAWIEXINRQYSHAKDUH DXXP 1Q) GMMEXNRQY DUHUHOYHWMGLQCFFREDGFHZ LW WHERP SDQ IV AMUBMRQUAQMAR HYVSTD
AYIGGE WHEHIQRQ) 1$9 SHAKDIH 7RECHM DGR RAGFOGHXS URQMBQIRIRQI HV UL DQ

) RANHM] P ROMVHIG-G-XCH [P RXQNDUHDQRXO HEH AHBWRUFCSMI0) DLQVIGRHQAYHI HH DV CBSOFCE®

7 KHSHUMKDLHDP RQARXQB/AR GW\KDQ SHAKDH
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7 KHIRGBZ QY DUHWHI LCDQALOCKLIKQIKWI RAWHM P RQMVHIGG-XQH

6L ORQWKY (QGHG -XQH

&ODVYV , &ODVV "' &ODVV ) &ODVV 6

3HBKBUDWD
1HW DVVHW YDOXH EHJLQQLQJ RI SHULRG
1HW LOQYHVWPHQW LQFRPH

1HW XQUHDOL]HG DQG UHDOL]JHG JDLQ ORVV

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV
'LVWULEXWLRQV IURP QHW LQYHVWPHQW LQFRPH
'LVWULEXWLRQV IURP QHW UHDOL]HG JDLQV 2 2 8 8

1HW LQFUHDVH GHFUHDVH LQ ®RHAWDVEXWIVRIQ\RP VKDUHKROGHUVY

(DUO\ UHSXUFKDVH GHGXFWLRQ IHHV

7TRWDO LQFUHDVH GHFUHDVH LQ QHW DVVHWV

1HW DVVHW YDOXH HQG RI SHULRG

6KDUHV RXWVWDQGLQJ HQG RI SHULRG

7RWDO UHWXU® EDVHG RQ 1%

5DWLRYV

5DWLR RI QHW H[SHQVHV WR DYHUDJH QHW DVVHWYV

5DWLR RI QHW LQYHVWPHQW LQFRPH WR DYHUDJH QHW DVVHWYV
SRUWIROLR WXUQRYHU UDWH

6XSSOHPHQWDO 'DWD

1HW DVVHWV HQG RI SHULRG

$VVHW FRYHUDJH UDWLR

7 KHSHMOH@DZ D/GHIYHGE XMQ) WHZ HIKWG DI VKD RAMBOAQ) GAUQ) WHSHIRG
7 KHIP RXQINKRZ QGR-VRVRIASRIG Z K WHDJ U DMOP RQIVRAKHSHIRG D/ IWGFOGVWHH I HAVR \WHWP Q) R FOBMIDAIQCRNRYY

7 KHSHUKDHEDWI RUGMMEXIRYYZ DVGHIYHGE XMQ) \WHORNDOKDUA/RANBOGQ) DARHAMR \WHUHBYDQMEQLAIRYY HHAR L RM

7RECAMQLY FOBXOME DWHRODHIQL $9 SHAKDHGUQ) WHSHIRG SOV GWMBURQY/SHMKDUH DAKP 1Q) GMMEXNRQY CUHUHQYHWAG LQFFRUEIGRHZ W \WHERP ST TV AMMEXWNRQUHQMHAR HYABDR
AYIGGER WHEIQRQ) 1$9 SHMKDIH 7RECHM DGR RAGFOGHXS URQMBQIRNRQI HV 1L DQ

) ROWHM[ P ROKVHIEG-XCH [P RXQNVDAHDIOT H3H AHBWRUH FVAWS DG FOSARO) .V LGRHOMHI FH

7KHSHMOHP RQUROARGWIKY ~ SHMDOH
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7KHIRBZ LY LVIQ RP DIRQCERAVIHERP SO VVHIRN-RXUME/DVR \WHEMYLQAFDAGLOWH\IEGIEHBZ  GRIIULP RXQVIQWRADB/

7RECH P RXQW
2 X\MEQALQ) , QYRQE
( [ FOMYHR 7UHDXU $ WHAR RHDIHSHJ [ ITXICDAY) $YHDIHO DUNHA DOH

SHRXUMEY 8QW 3UHHHHSHIS QW SHIS QW
+/(1' $)XQGLQJ )DFLOLW\
-XQH 2 1%
"HFHPEHU 2 18
"HFHPEHU 2 18
"HFHPEHU 2 18
"HFHPEHU 2 1%
+/(1' % )XQGLQJ )DFLOLW\
-XQH 2 18
"HFHPEHU 2 18
"HFHPEHU 2 18
"HFHPEHU 2 18
"HFHPEHU 2 1%
+/(1' & )XQGLQJ )DFLOLW\
-XQH 2 18
"HFHPEHU 2 18
"HFHPEHU 2 1%
"HFHPEHU 2 13
+/(1' ' )XQGLQJ )DFLOLW\
-XQH 2 13
"HFHPEHU 2 18
"HFHPEHU 2 18
"HFHPEHU 2 1%
+/(1' ( )XQGLQJ )DFLOLW\
-XQH $
"HFHPEHU 2 18
"HFHPEHU $
5HYROYHGLWUDFLOLW\
-XQH 2 18
"HFHPEHU 2 13
"HFHPEHU 2 1%
"HFHPEHU 2 18
"HFHPEHU 2 1%
1IRYHPEHULRWHYV
-XQH 2 2 2 18
"HFHPEHU 2 2 2 18
"HFHPEHU 2 1%
"HFHPEHU 2 13
"HFHPEHU 2 18
1IRYHPEHULRWHYV
-XQH 2 1%
"HFHPEHU 2 18
"HFHPEHU 2 1%
"HFHPEHU 2 18
"HFHPEHU 2 18

0DBK IRWHV
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-XQH
"HFHPEHU
"HFHPEHU
"HFHPEHU
0DBK
-XQH
"HFHPEHU
"HFHPEHU
"HFHPEHU
6HSWHPE
-XQH
"HFHPEHU
"HFHPEHU
"HFHPEHU
6HSWHPE
-XQH
"HFHPEHU
"HFHPEHU
"HFHPEHU
-DQXD U\
-XQH
"HFHPEHU
"HFHPEHU
6HSWHPE
-XQH
"HFHPEHU
"HFHPEHU
-DQXD U\
-XQH
"HFHPEHU
$SULO
-XQH
"HFHPEHU

IRWHYV

HURWHYV

HURWHYV

1RWHYV

HURWHYV

1RWHYV

1IRWHYV

-XQH 1IRWHYV

-XQH
"HFHPEHU

-XQH 1IRWHYV

-XQH
"HFHPEHU
6HSWHPE
-XQH
"HFHPEHU

HU1RWHV

1RYHPEHU1RWHYV

-XQH
"HFHPEHU
$suULO
-XQH
$suULO

IRWHYV

IRWHYV

+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

7RAICE P RXQW

2 XWHIQAQ)
([FOMYHR 7UDXUY  $WHARYH.DIHSHU
SHRXUMEY 8QW

, QIRXQA

RipiTeso)]
3UHHHFHSHIS QW

$YHDIHO DUNH® DOH

SHUS QW

2 2

2 2

2

2
2
2
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7RECH P RXQW
2 X\MEQALQ) , QYRXQAEU
( [ FOMYHR 7UDXU $ WHA& RMHDIHSHJ [ LITXLCDWY) $YHDIHO DUNHA DOH
SHRXUMEY 8QW 3UHHHHSHIS QW SHUS QW
-XQH 2 1$
$XIXVW 1RWHYV
-XQH 2 18
&/2 6HFBULRWHV
-XQH 2 2 2 19
'"HFHPEHU 2 2 2 18
'"HFHPEHU 2 18
'"HFHPEHU 2 18
&/2 5HILQDQF IHEJ BRI K Y
-XQH 2 18
'"HFHPEHU 2 18
&/2 BHFBULRWHV
-XQH 2 18
'"HFHPEHU 2 18
'"HFHPEHU 2 18
&/2 6HFBU HEW
-XQH 2 18
'"HFHPEHU 2 18
&/2 BHABULRWHYV
-XQH 2 18
'"HFHPEHU 2 18
&/2 BHFBULRWHV
-XQH 2 18
6KRUNWI P Y%RRZWLQJV
-XQH 2 2 2 19
'"HFHPEHU 2 2 2 18
'"HFHPEHU 2 2 2 18
'"HFHPEHU 2 2 2 18
'"HFHPEHU 2 18

7RIBCCP RXQAR HIFK FDWR VHIRMARXUMEYRAMBEQ) DARHHIGR WHSHIRG SIHHRMG

$ WHARYHIIHSHUXQUA\KHUDIR R \RHFDWY Q) YOOHR RAURBCDAHN GW DIICEONYH FXAQ) LQG-EWEHV BBHHIAMGE. \HIRMXUMEVLOWMVAREG! \RWHDIJ B DMIP RQIR \HIRMFXUMAY
WU LQG-EWEHW $ WHNRYHDIHSHUXQWYH SUMHGIQWIP VR GRIDLIP RXQNSHJ R LQE-BMIHW DG LY FOBXMAMERQDARQRICDMG EDLY

7KHIP RXQR Z KIFK \KFK FOWR VHIRUVHRXUMY Z RX@ EHHMMBG XSRORXULQYROQIEY AIXLADIRQLOSUH HHIFHWR DD HRXUMY MQRARIWZKH 2 LQWYFROP QLOGFDM/LQ RIP DIRQWDMHG( & H SO GRHY/
QRABTXUHR EHAVFRHG| RUFHMEQWSH/R

1 RATSSOFTEG EHDXVHWH VHIIRUVARXUMIY DUHGRABD MG | RUSXECE WAQ)
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1RM - ROMHIXH

2Q-XH WHERP S0 HOMMGLQR DIP MGACELON FRP SIQ DIUHHP HQVDYDP HIG-G \WH3/ / & $ JUHP HV Z W\KH&DBMIC? GHO HPEHU3&20 7 R
HXEEDA DNRQAHIMUHR P DNHFHEQXQWIFKHETQARS 6 P LGEDIP ONANRP SOQHY 7 KHNAQAHOMUMHIVAOBGS / 75$ ,,, // & 28/75$,, TKH&RP S DG
&20 ZIOBRNGHABMIDRS/ 75% ,,, LQWHIRP R P HP BHYKLS LQMIMV 7 KHIQWICP [ LP XP LMY HOAP RXQNIQ8/ 75$ ,,, IRMH&RP SIQ DQG&20 ZHH
DSSWK P DMD P LAIRQDG P LEIRQ UASHRAIYHD Z KIFK FRUASRIGWR LQWICP HP EHYIKLS LQMIMVR DSSUK LP DAMD DG UASRHD 7KH/ / &
$ JUHP HQAVH I HRYHDVR -XCH 7KHIQWIOMP R 8/75% ,,, IV \ HOWIURP WHFRP P HIAHP HOMR RSHDIRYY DQGZ LOFRQIMXHXQICDQHHIAR WP LODINRD
REPAY 7 KH&RP SO WVIQYHAR HOAQS / 75 ,,, FOQIRABHWEQM HUHG Z WRXKHFRQHAR \IHDRKRUP HP BHY XQABWAKAK LOYHXR HWANDQM HUHGVR D0 LIDMDQG
DI LHY FHYEEQ UHSUAHQBANRQY DG Z DU RUQ FHYEIQ RMHUTP \MG FLURXP WEGFH/

2Q) HELOW WHERP ST HOMIGLQR DQIP HIP HOMR\KH/ / & $ JUHP HUZ WM&2 0 RIGRBDHWWHP [ LP XP LOYHAR HOATP RXQNVI RANH&RP SIQ 06
&20 1Q8/75% ,,, \R P LAIRQDG P LORQ VASHRAIYHD 7KH/ / & $ JUHP HIWZ D/AMEVHTXHQ® TP HIGHGRO2 RREHU Z KIFK LGRBDHG\KHP [ 1P XP
LOYHAR HOAZP RXQNVI RAWH&RP SI) DUG&20 1Q8/75% ,,, W P LIRQDOG P LARQ WASHRAYHD 7KH/ / & $ JUHP HWZ DAKBVHIXH® P HIG-GRO1 RHP B
Z KIFK [ XUKHULGRU-DHGWHP O LP XP LYW HOAZP RXQVI RAWHERP SI) DUG&20 1Q8/75% ,,, R P LAIRQDQG P LGIRQ WASHRARYHD 7KH
LR DHGLOMWY HOAZP RXQNIRAMWHERP SIQ DJG&20 FRUMSRIG\RP HP BHIKLS LOMMWR DG UAS-RALYHD

7KH&RP S DB&20 PO [URP WP H\R WP H P DNHDGAWRIDCARQUEXNR)/R FDSABCRUP D UFHYHUAMOVR FCBABOURP 8/ 75% ,,, $VR -XH 0%
" HPEU WHERP SI) KOG P DCHFOBMICFRQMEXIRYY GHAR BIMOQV/R FDSMIDR P LAIRQDGG P LOIRQ VASHRAYHD DQG&20 KOGP DHFCSMD
FRQUBMRY GHAR WAMO/R FOSAMID R P LARQDG P LERQ UASHARYHD $ VR -XH 05 HHPEHU P LARQDG P LAORQ
WASHRAYHD R FCBMICUHP DQHGXQFOEBG | RP \WHERP SI) OOG P LARQDG P LOIRQ WASHAYHD R FOBMBOWP DQHGXGFOMG I RP &20 $VR -XCH
0 HHPEU WHERP SI) DQG&2 0 VP HP BHUKLS LOMMAVOH 0% WASHRANHD |RUERK SHIRG/

$ @ERWRIR G-AMRQ/ QG IJHHDD DORKHIGAMRVIQUASHRR 8/75% ,,, P XWEHDSSIRVHGE! DFUHEWRP P IWWHR 8/75$ ,,, FROINY R UBUMWQENYH/R
WHERP SDQ DQB&20  JHHDD Z W CSSURYDO URP DUBUAHQBIYHR HIFK UHNXUHG $ & DBMI? CHHQMAY LYV SURMAQ) DVHIRUAYRYIQ) |LCDAQ) | CAOV\RS / 75$ ,,,
&20 UWFHYHARXUAQ | HVIQFRQGHAIR)Z LW LMY HOVP DGHE\ 8/75$ ,,, WDAHVRXUAGE &20 ' XHRWHGDORXUAQ) DUDQIHP HQVRUS/ 75% ,,, \WH
SHAQIHR XS RQVHAAKDADHSOGWR &2 0 VAXEWEQMID JUDMAMDQIWSHF-QEIHP HP BHYIKIS LOMIWAQS / 75$ ,,, \WHS (I HAYHERXAQ ) H , QWVWHING IRU
WH\RUHHDQGM] P RQMVHIEG-XCH WHERP SO WURKIK IWLQYHAR HOAQS / 75 ,,, SOGDQ( IIHFAYHERXAQ) ) HHWR&20 R PIORQOE  PLARY
UASHRRYHD ) RAKHWWUHDQGM] P ROMVHIGG-XQH WHERP S WURKIK IWLQMHAY HONQS / 75$ ,,, SOGOD( |IHAWHERXAQ) ) HWR&20 R PLARQDEG
P LGIRQ WASHRAIYHD

TKH&RP S KDVGAMP .HSWD/B/ 75 ,,, LVDRLQYHIR HONRP SO XQAHB 6& DGLIQOAREHZ WS 6& WH&RP SDQ Z LQIHHDD RV
FRORICDMWLQYHWY HQAQDFRP SR RKHMWDQDZ KR RZ CHS QYRR HOVRP SDQ WEMADY 7KH&RP SDQ DIG&2 0 KDYHHMXBOYRIMY WKWZ LW UAVSHRAR\KRHNRLQN
YHOMH 7 KH&RP SO Z LORWARQRIEDM\KHDAMHNVDQGACHOWYR \WWH8/ 75% ,,, NRQAYHMUH

7KH&RP SO VLMY HONQS / 75$ ,,, IVAVFRHGRQWH&RP SO0 W& RQRIEDAGEFKHXOVR |, QIR HOVDVR -XQH 0 HAHPEHU
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7 KHI RGBZ 1Y \EEBISUAHONMWHVAKHXBIR LMW HOVR 8/ 75$ ,,, DVR -XCH

5 HHHIH5 DMDQG $PRWHS SHAQEIHR 1HV
6SUHG $WHV

, OMHAV 30U
&RP SDQ 5DM 0 DNUW' DM $P RXQA8 QW &RW ) D9 DOH
) DAV H' FHEW
&RP P HADGBHMFY  6XSSOHY
SHAH/M HIGRS 6)

6HAMHY/X H&RS

( GRARQF ( TXLSP HOW, QMKP HWV - &RP SRCHOV
VWKW LIKVWX HJ, GF 6)

+ HOOM & DUH( TXISP HQW  6XSSTHY/
(+2%// & 6)

+ HDOM & DLH3WRIGHY  6HMFH/
&RP SW K, QAW HIVERS 6)

&RP S K, QHAR HQVERS 2
(PHXV+RBQV ,GF 6
%0 ; WAH,GEF 6
%W ; 9 H,GF
% ; 9 HI,GF
%0 ; AH,EF 6
)+ %0 YNH,GF
S\R{FH+RBQIV/ / &
S\RUFH+RBQIV/ / &

)+
)+
)+
)+

6RVEDH
YUDBNQRP DIRQGHYE / / & 6)
YADBNQRP DMRQGHYEH / / & 6)
YDBNQRP DIRQGHYEN / / & 6)

7REQ LW LHY' HEW
7REQ QHXP HMB RUARIR
&DK

&DK

7RECEDK

7REQ QrHXR HINB RUARTR DQG & DK

8 QBWRKHZ MHIQAFDMS IWKHYR G-EADQGHIXW LQYHWY HOVKHTE, WHERP SO0 DUHGHIRP LCDAMGIQGRILY $ @G-EWQYHR HONDUHIGRRP HSURGHEQ) XQBWRKHZ MHIQAFDAS &HYBQSRMRIR
FRP SDQ LQYHWA HIVDUH\XEMPVWR FRQUPXDCUAAMENRQYRQVDBY 7 KHVRBCEDULP RXQAY SUAHQMG | RUGH-EWQHAR HQV

7 KHLQMAY HIVE-DULQMHXDADUIDMWDAY GHMP [GHEE, UH HIHFHVR WHEHRXUHG 2 YHQIKVY LDGAQ) 50M 262)5° RUPB)~ Z KIFK UAHAP RQKD RUDXDWM® ) RUHTFK \KFK LOMHAR HOMKHERP SDQ. KDY/
SIRNG-GWHNSWHIGRYHUG2 ) 5 DG WHPXUHQWRQAPMIO QM NDMIQH | HFAADVXGH &HWIQIQYMHWY HOVDHVKEMAAMR D62 ) 5 LQMBWAIDMI GRURIDMAS 62) 5 EDHGFRQMIFVP D LGFOGHD
FUHEVWSUHDG DNV HAZ KLFK LV IGFOGHG Z \MLQWKHBIAG DILQLQMIAANDM Ll WDV FKDL HGLQDEAMROR WWHEDUHUDM DG \WHWIAG \SUHG

7 KHFRWAB-BUAHOMWH R LCDOFRWADEMMAG | RAH P RMY DIROR GVFRXQIVDQGSUHP [XP \/ DY CESTFCEG! RQG-EWQMHAY HOVXMQ) WHH | HFAWHLQMIWP HKRGLQOFFREXFHZ WK 6 * $$3

7 KRHLQMXR HQVZ HHYDOHGXMQ) XREVHYTEBILGEXWDQG DHFRQUGHIS/ HYHD [QYHWT HQV ) DIUYDOHZ DVGHMP LGHGIQJIRRGI DM R, WHS GYMAUDVWWHE RP SOQ) 1 YODDMRQGMIGHH \KEMPNR WH
RYHMIKVR WHOROGR 7UMMY \MH30ROE  WH1RM DIGLRM  SXOKXCQAMRWHERP SDQ IV YDODMRQSRIR

SRINRQRUSRUMRQWHIR 1V DQXQXQG-GEIQRRP P W HQAVDQG QR QMY EHQ) HIGHG RQWHXQ XQEHG SRURQ DENRXIK WHLQMXR HWP D EH\XEMRAR XQAUHGFRP P LW HQVHY 1 HIDYHFRWIQG U
YDOHUHXOVIURP XTP RMY H5 1 HAY Z KIFK DUHFDSMIT HEVRWHLQYHWE HWRWVZ KHXQ XQGHGEDQRRP P W HWP D EHVKEMRAAMR DFRP P LW HOAMP LCDNRQEDMWDAP D H SILHSURR \WHP DXUMW GDM
WBAG 6HHEHBZ | RUP RIHIQ RIP DIRQROWHS / 75$ ,,, XQXQEGFRP P LW HOV
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+36 &RBRDM HEQ ) XG
1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

, OYHWR HONV &FP P WP HOW7\ SH 8 AXQEG&RP P W HOW ) D9 DOH
YADBNQRP DIRQGHYIERY / / & WY HQ6HQRBHXUG' HD HG' Y / RDQ
&RP S FK, QHAF HONERS WY HQ6HQRUBHRUHGS' HI HG' U / RDQ 2
)+ %0 IRH, @& WY IHQBHQRUBHRXUHS' HID HG' U / RIQ
S\RAUH+RBQV / / & WY HQ6HQRJBHRUHGS' HID HG' U / RDD
GHAMHD/M HIGRS WY HO6HIRBHXUG' HD HG' WY / RDQ
7RO
7 KHLQMHNDM GRURQWHHLOHWE HONDVR -XCH zZDv
7 KHIQMHNDM GRURQWHHLQHWT HOVDVR -XCH zZDv
7 KHIQMHWDMROWHHGTD/V\KEWAMR P ROKG62)5 ZKIFKDVR -XCH zov
7 KHIQMAWDMRQWHHGI/IVVKEMAMY P RQK62) 5 ZKIFK DVR -XCH zZov

7 KHIRTRZ 1Q) \EEBISUHIVWHVAKHEX®IR LR HOVR 8/ 75% ,,, D/R ' HHP EHU

5 HHHGFH5 DMDQG , QMHAV $PRINHG SHAQMHR
6SUHG

30U
&RPSDQ 5DM 0 DNUW' DM  $P RXQAB QW &RW ) DU9 DOH 1HE WHV

) DAV IHY' FHEW

&FP P HADBHYIE  6XSSTH/

SHAH/M HIGRS 6)
SHUHYM HERS

( GPARGIE ( TXISP HQW, QMKP OV &RP SRIHQV
YIKW LIKVOHA HJ, G 6)

+ HOOM & DUH( TXISP HQW  6XSSTH/
(+2%//& 6)

+ HOOM &DLH3WRMGHY  6HMFHY
&RP S FK, QAN HVER.S 6)
&RP SW FK, QrHAR HON&R S

(PHXV+REQV 6)
(PHXV+REQV ,F 6)
)+ %0 WAH,GF 6)
)+ %0 ; 9 HI,GF 6)
)+ %0 ARG 6)
)+ %0 WAH),GF

5\RXUFH+ RBQIV / / & 6)
5\RXH+RBQIV / / &

6RVEDH

YADBNQRP DMRQGHYE / / & 6)
YUIBNQRP DIRQGHYE | / & 6)
YADBNQRP DMRQGHYE / / & 6)

7RED WY IHY' HEW

7REQ QrHAR HOMBRUARIR

&DK
&DK

7REC&DK

7REQ QrHXF HMB RUARIRDQG&DK

8 QBWRKHZ MHIQAFDMS IWKHYR G-ENDQGHIXW QYWY HOVKHTE, WHERP ST DUHGHIRP LCDAGIQGRILY $ @G-EWQYHXR HQVOUHIGRRP HSURGAQ) XQBWRKHZ MHIQAFDAMS &HIBIQSRWMRIR
FRP SO0 LQYHWA HOVDUH\YEMAWR FROUMFXOOUAMENRY/ROVDBY 7 KHVRBCEOULP RXQAY SUAHMG | RUG-EWQMAR HOV



7OEGIR & ROMIWV
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1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

7 KHLQMKY HQVE-DULQMMNDAD UDMWDAY GHMP IGHGE. UH HHFHVR WHEHRXUHG2 YHQIKVY LDGAQ) 5DM 362) 5° RUP6)~ Z KIFK UAHAP RQKD TXDWM® RMVP LDQRXOI ) RUFTFK KK LOAXR HQMAH
&RP SI) KDVSIRVIG-GWHVSHIGRYHUG2 ) 5 DOG\WHPXUHNRQUERXDOQMMINDMIQH | HAWDY HAHP BHU &HWQLQYHIY HONVDIHVKEMAMR D62 ) 5 LQMIWADMI GRURADMTS 62) 5 EDHS
FRQATFWP D LGFOGHDPUHEVWSLHDG DXV HAZ KK LVIGFOGHS Z IMLQ\KHWIMG DIDLQLQMAXNIDM LI DESTFE®! \KDAY FKOLI HGLQ DEAWRQVR WHEDHUDM DG WHWBMG\SUHIG

7 KHPRWABSUAHQMWWH R LCDOFRWADEMMAG | RAKHIP RMY DARQR GVARXQVDQG S [XP V DvEBSTFEG! RQG-EWQYHAY HQVXQ) \KHH | HFAWHIQMBWP HKRGIQIFFREXFHZ MKS 6 * $$3

7 KRHLQMXE HQVZ HHYDOHGXMQ) XQREHYTEBILCEXW DG DHFRMGHINS/ HYHD LQYHWY HOV ) DIUYDOHZ DVGHMP LGHGLQJIRRGI MW E, WHS GYMVAUDVWHERP SIQ) 1 YDODMRQGHLIGHH \KEMPNR WH
RHMIKVR WHORIGR 70MMY \KH0ROE  WHIRM DIGLRM  SXOMXCQARWHERP SIQ v YDODMRQSRIA

SRINRQRUSRMRQWHIR 1V DQXQ XQGHGEDQRRP P W HOVDG QR LOMMMWYEHQ) HGHG ROWHXQ XQEHG SRURQ DEKRXIK WHLQMX HOWP D EHVKEMPAR XQAHGFRP P LW HOVHYY 1 HIDMYHFRWDQG U

YDOHUAKVI URP XEP RMY H5 | HV Z KIFK CUHFCSMI] HGVR WWHLQYHWR VARV KHXQ XQEHGEDQFRP P LW HWP D EHVKEMAMR DFRP P LW HQAMP LDMRQEDMWDAP D H SLUASURNRKHP DXUM GDM
WIBAG 6HHEHBZ | RUP RIHIQRIP DIRQRQWHS / 75 ,,, XQXQE-GFRP P W HQV

, QMHWR HOV &FP P W HQW7\ SH 8 AXQEG&RP P W HW ) DU9 DOH
YADBNQRP DIRQGHYIE / / & WY [HQ6HQRJBHRUG' HD HG' U / RQ
&RP S\ FK, QHAN HON&RS WY HQ6HQRUBHRUG' HIHG' WY / ROD
)+ %0 INH, G WY HQ6HIRUBHRUHS' HI HG' U / RDD
)+ %0 YNH,@F WY IHQBHQRUBHRUG' HIHG' U / RIQ
S\RAUH+ RBQV /[ / & WY H6HIRUBHRUHG' HI HG' U / RDD
SHUHYM HIGRS WY HQ6HQRUBHRUG' HIHG' U / ROQ
7RED

7 KHLQMHNDM GRURQWHHLQYHIE HFOVDVR * HHP BHU zov

7 KHLQMHNDM GRURQWHHIQYHWY HOVDVR * HHP BHU zov

7 KHIQMHNWDMROWHHGDO/W\KEMRMR  PRONG62)5 ZKIEKDVR ' HHP BHU zv

7 KHIQMAWDMROWHHEI/IV\KEMPAMR  PRQIG62)5 ZKIFKDVR * HHP EHJ zov

7 KHIQMAWDMROWHHE/IV\KEMPMR  PRQIG62)5 ZKIFKDVR * HHP EHJ zov

7 KHI RGBZ Q) \BEGISUAHQMKHVHBRMG WP HOVR DAVHVDQGACELOMYIQ RP DIRQR 8/75% ,,, DVR -XCH DG HAHPEHU
-XQH "HFHPEHU

$66(76 8 XQWG
,QYHVWPHQWY DW IDLU YDOXH DIRR UWLDHG -KRWW RI DQG 'HFHPEHU UHVSHFWLYHO\
&DVK
,QWHUHVW UHFHLYDEOH
5HFHLYDEOH IRU LQYHVWPHQWYV 2
7RWDO DVVHWV
/,$%,/,7,(6
"HEW

,QWHUHVW SD\DEOH DQG RWKHU OLDELOLWLHV
7RWDO OLDELOLWLHV

0(0%(56%48,7<

OHPEHUMNMAIL W\

7RWDO OHREXILWY

7RWDO OLDELOLWUIHNXDWG PHPEHUVY
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1 RMAR& RQRICDMS ) LODGADOEVIMAP HOV 8 COXGWG
LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHQM HY/DQG DVRWHLEZ MHQRMG

7 KHI RGBZ Q) \EEBISUAHQVWHVHDRMG WA HOVR RSHDIRQVIQRP DIRQR 8/75$ ,,, | ROMHWUHDIGM] P ROMVHIGG-XQH 0% 8 (DXQWG

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

,QYHVWPHQW LQFRPH
,QWHUHVW LQFRPH

7RWDO LQYHVWPHQW LQFRPH
([SHQVHV

L QWHUHVW H[SHQVH

2WKHU H[SHQVHV

7RWDO H[SHQVHV

1HW LQYHVWPHQW WQFIRPH EHIRU
7D[ H[SHQVH 2
1HW LQYHVWPHQWRDRHRPH DIWHU
1IHWDOL]HG DQG FKDQUMHGQU XYW ORVV RQ LQYHVWPHQWYV

1HW UHDOL]HG JDLQ ORVV RQ LQYHVWPHQWYV 2 2 2 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ LQYHVWPHQWYV

IHWDOL]HG DQG FKDQUMGQ XQQY ORVV RQ LQYHVWPHQWYV

1HW HONH H®EWHU LQ QHWXDVRIFQRYHUDWLRQV

1RM  BXEVHTXHIN YHONV
7KH&RP SDQ VP DI HP HOMYCODAG\KEVHTNXHOMYHOMKURKI K \WHEDMR IMXOFHR \WHFRQRICDMS | LGDADOWEMP HOW 7 KHIHKDYHEHHD QR CEAMRID

\EVHDHINAYHIMKDNRFRXUHG GAUIQ) VXAK SHUIRGWDAZ RX@ UHPXUUHAVFBRRXUHLO RUZ RX@ BHUHIXULHG R EH UHRI Q) HGLQWHFRQRIEDMG | LCDGABOXIMP HOVDVR
-XH H AW/ QAAVPXWHG EHBZ

GXBEVRUISRYY

7TKH&RP SR UHFHYHS P LAROR CHABRAHHGYUHDIWY) \RWHIVWXOFHR &@W/, \KDWV &OW' KDWY &OW) KDWY/ DGEOW6E KDWY I RIMEVRISIIRYY
HIHAH-XO

7TKH&RP SR UHFHYHS P LAROR CHABRAHHGYUHDWY) \RWHIMWXOFHR &@W/, \KDWV &8O KDWY &OW) KDWY/ DGEOWE KDWY I RIMEVRISIIRYY
HIHRARYHS XIXWV

" IMUEXNRY HROUDIRQY

2Q-X0 WHERP S0 G-FOUGHMEWIBMRY/R SHIB@W, \KOH SHEOMN \KOH SHIRMWV) \KOH DG SHIEDW6
\KOUH DOR Z KIFK DUASD, CEGIRQRUCERXVES XIXW R\KDHKREHYR BFRGDVR -XO $ GARDD \WHERP SI) GHROUHG YOULCEBIVKSSBP HMED
AVUBMRY/R | RUDEDWKCUHFIDAH/RAMEAQ) DOR Z KIFK DUHSD CEGIRQRUCERVE XIXWV WR\KDHKREHYR BFRGDVR -XO
) LADXQHQ) 7UDQLRANRYY

2 Q% XIXW WHERP SI) [P HIG-G\WH5 HYROLQ) &UHEVY CRAW 7 KHOP HIEP HMBURMGYIRU P RY RMHUNMQIV L DLGRUDHIQWHDIJW DA
FRP P W HQVR \KHOQELY | RP P LAORQ\R PILARY L DQH WMRQR WHERP P W HUVHP LDIRY' DMIURP $ SUO RS XIXUN 1L 0D
H WOMRQR \KHO DMUNY' DMIURP $ SUO VRS XIXWN LY DQOP HIZP HYWR\WHCFFRERQSURYIMRQR SHP WWCGFU-DHYXS R DVRIED CAMN P RXQAR

PLAOR) DG Y \WHUHP RYDOR \WHRHIAWSUWHDG DAWWY HR \KDAZ D/SUMRAO DEHGW\WH7HP 62) 5 5 DMOSSIHERWSE 6 CROUGDY/
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LOWRA\DQGY H AHBWSHNKDUHGEDW SHAHMHY/DQG DVRMHLZ LHQRMG

» QMR HAQ- RQMSHIMUAY

2Q-X0 WHERP SI) DG OXQ LIDMG LOXWANRDOSONGH WH?-9 3DMGH) PXIEQKHG+/ (1' 6RAHDV-9 // & 3+/(1' 6RAHB/-9° DNAQN
YHRMUHI RUP HG| RAWHSUCRSOCEXERHR P INGQJ LMW HOVSUP DU [QVHIRIMAAXUHGG-EWIGRAMUMAAXUMEVR SUYDMS 6 FRP SDQHYZ MQWHXSSHUP LG3BIP DN
HWWHAA® RUGAUR® \WRIK IWZ KR® RZ GHWWEMADY +/ (1' 6RAHIV-9 +REQIV/ / & WH2-9 639", QrHAN HOADQGRKHUP DMIDOG-AMR/R +/ (1
6RAHDV-9 UMXUHWWHIOSSURYDCR IWERDGR P DEIHY Z KIFK FROMMVR DQHNXOOQP BHUR UHSUAHQBIYHYVCSSROAGE! WHERP SO0 DOGWH-9  30M@HU 3XVWXKCQMR \KH
WP VR \WHQP MWGAOTEQN FRP SI) DIUHP HWMKH&RP SOQ DQG\WH-9 3DMGHUHIFK DI UHGWR FROUEXMXS \R P LARQDG P LAORQUASHRANYHD \R+/ (1
6RAHIV-9 2 Q-XO WHERP SI) DOGWH-9 30M@HUP DEHIQWWICFOSMICFRQMEXIRQVR P LARQDEG P LARY UASRYHD \R+/ (1' 6RAHEDY/-9
Z KIFK HOMGLOR \KEVUSIRQ DG DAHAEDHG FUEWIAON DI UHP HOVOQGFTXUHG DSRWNRIR R DAHVIURP \WHERP SO Z LW DQDJJWH DAMI LUP DINANDOHR

P LAORY IXQE-GSUWASIR P LARQDGXQ XQEHGSUCASICR P LARY
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WP 0 DQOIHP HOAV' WAXWIRQDQG$ QDOMYR ) LCDQADCR RIAMR DQG 5 HKAVR 2 SHDARQY

7KHLQRP DIRQFRQELGHELOWIVAFRIRQ\KRX G EHUDGLOFRMGAMROZ WS WP &RORIEDMG) LDGADCBBAP V' 7KV AVAXAWRQFRQELQ/IRZ DUE GRNQ)
NDAP HON Z KLEK UHIDMVR I XWUHHYHOIV RXUIXMUH SHIRUP DFH RUILCDGA.DOFRQEURQ DG LR/ QP HIRXY UMWY DG XQRHIBLQNY $ PMDCUAXEVFRXG GLIHUP DMIDTD
IURP WRHLP STHGRUH SUAAHGLODQ IRZ DG GRNGQ WM HOV ' RTBUDP RXQVDUHLQWRADE/ H AF-BVEHANKDUHEWD SHAHQIMIHY/DQGDVRKHZ DMHQRAMG

2 YHUMHZ DQG, QrHWR HW LLP HZRIN

: HOUHDQH \MODD P DQIHG QRO AYHMI LHGFBRHG HIGP DI HP HONQYHWE HOVRP SO0 \WDAKDYHBRAG\REHWHDMGDVDY% & XQGHMH  $ W) RIPHGDY/D
" HIYZ DHVEMRY WOWRY' HAHP BHU WDIWVRP P HFHGRSHIDIRQ/RQ) HEUXD Z HOMHH \WMIDD P DDIHGE \WHS GYMAJ Z KIEK LV UASRQUE®! RARXUAQ)
SRMMCLQMHKR HON FRIBANY GXHAMIHFHRYSIRSHRYHLQYHXRF HW D0 LQJ LA HARSSRIMAY WIKRMUCQY LMY HOVDQGP RARUIQ RAUSRWRIRRQMD
RURQ) EDAY 2 XU GYIVHULY U MU DV DQLQYHAR HONDGYIVHUZ LW \KHE HPXUMEY DQG( [ FKDQIH&RP P IR 36( & DQGDZ KR® RZ GHGMEMADY R +36 , QrHIR HW
3ONGHY / / & \KH3$ GPLQVADRU RP+36" : HKDYHHDRMG\R EHWDAG DQGLOMG\R TXOM\ DOQOD DYDUIXDMELOMIT HONWRP SI) 35,8 DVGHLQGHGXQEU
6XEFKEBALD R \WH, QMEDCE HYHQHEREHR DVLP HIGG \WH? &RGH

2Q-X0 %DANG RAN CFTXUHG\WHEXMQHWOQGDAHVR +36 Z W R FROIGHDIR)SOGLOYDIANG RANHIDAW WH? + 36 %OAE RIN7UMARG  ,Q
FROQHARQZ MO\KHFBRMQ) R \WH-+ 36 60PN RAN 7 UDQLRNRQ HIHRARYH-XO RAUN-FROGEP HIG-G DG UANBMG LM HOADGMRY DIUHHP HMKHE 3URU, QYHAR HOW
$GMRY $IUHP HQV Z DVDARP DIFDD WP LQDMS 3URMHMR RXUYRDLG DG \KOHKREHY CESIRYHGD Q. LQYHIR HDGYMRY DI UHHP HWEHE HHO XV DG \WHS GYIVU \KH
3, QMR HY/$ GYMRY $ JUHP HOV  Z KIFK BHFCP HH | HRYHXSRQWHFBMQ) R \WH+ 36 %NS RAN 7 UDQOAIRD

8 QAHUHIFK R RAUSURU, QrHXR HY/S GMRY $ JUHHP HWDQGRXU, QYHAR HYS GYMRY $ JUHHP HOAZ HKDYHDIWHG\R S WHS GYIVHUIDQ DQQXOCP DRI HP HQWVHHDY
Z HODY DQLCAHMYHI HHEDHG RQRXULQYHAR HVBHURP DOFH $ OR XQEHMHS GP LAVDNRQS JUHP HONZ HKDYHDI UHHGAR UHP EXWHWHS GP LQMADRUI ROKH DXRCEG
SRUMRQR RYHKHIGDOGRMHUH SHOAVIGRXWGE. WHS GP LAMDRULQSHIRIP 1Q) LWREM DARQ/XQEHMWHS GP LQMIDARDS JUH-P HOMGFOXQAQ) BXWRAMP MGWR RXU
DORFCEGISRMROR WHFRWR FRP SHODIRY LFOGQ) \ODUHY ERQVHVDQGEHH W DQGUADMGH SHOHVR RXUFKIH FRP SIDGRHR | LIFHU FKIH | LQDGADOR | LFHUDQG\RHU
UASHRRYHWEHV SURMGHS \WDAKAK H SHORAKDGH FOGH  UHWRUG-BUHADIRD XWDMAY FOSMICHTXSP HONIQGRMHUDEP LQUADRYHIWP VR \KHS GP LQVADARU DQG
\OOUHY | WQIHEHH W WDYHCH SHQFV DG RKM-UDEP LQMADAYHLAP VIGRXUHGRUDIRFDAG\R Q) 2 &RQMRTQ) 3HIRY  DVGH LQHGLQWH2 P QEXV* XIGHIGHY R \KH
$ P LQVNDRU

2 XULQYHWXR HNREVRAYHLVAR J HH DM DMERRYH UM DEWMAMG UMY SUHERP LODMD LOWHIRP R PXUHARP H Z W \HBRAQYHT HOVH KB WHCELOW R
FEBMHEQ \MP FOBANCEBSUHADIRY 2 XULQYHWR HOAMDAD\ | REAHYSUP DUO RQG ® RUIICDAG SUYDAD GHIRMDMEVHIRUFUHEWOMIE HOVIQKLIK TXOIN HEDKHG
XSSHUP LGEBIP DNANRP SIQHYDQG LOVHBRWANDIRYY FRP SOQHVIQVSHADOMMDIRYY : HXVHWHWLP XSSHUP LGEBIP DNHNRP SOQHY/JHHIDD \R P HIQFRP SOQHVZ W
HOLQQIVEH RUHLQAUAMARE H/ G-BIHADIRQDGIP RWDIRD 3(%7' $° R PIOROW HURQIDOM R  PIAROW  BARQIQUAYHXHDIOM DAKHWP HR
LOMHNR HQAY HKDYHDGGP D FRQMXHWR LOYHWQWP DEBURUMLIHUFRP SOV DQRSSRUIMQW SUHIV DMERLYHLQYHR HWADUIRAIMARY DG UM DOXVRGUAMIY © KO
RXULQYHR HYWRDM\ SUP DUKD | REXHVRQFRP SIQHVIQWWHE QUMMG 6\ Z HOOR LOMIG\R GYHI H+ 36 /I GEDOSUAHFHR LOYHMNQFRP SIQHVIQ( XURSH $ XWADIDDGG
RNHUGFDIRQY/RANGHWWHS 6 \XEVRWR FRP SCOGFHZ W% & UNXUP FOMRIQHMDABDIWY R DAHIVLQ® HIJIEBGISRWRIR FRP SIQHY” © HDORLGFOGHD\P DIbU
DERFDNRQR P RIHQIXG FUHAWOMHR HOVVKAK D/QRQ LOYHWR HAUDGHEURIZD) \X QAFDAMG GO/ GYHIDIHG GO/ HRXUHG DG XQH UG FRSRIDMERS/ DOG\VHXAUMY HG
FUGW  HLQMGR XVHWHHLQHT HOMR P DQEQ@IXGW | RIRUNKIUHU-SXUFKDHSURIUP DG\ P DI HFDK Z KUGIVHHN.QY DMERRYHUAMOQVEH RIHLQYK
EVFUSINRSURFHHB/IQR RWILCDMG GO : HIQMMWDABDAV R RANREEDAHN GHADXHN SOV ERIRZ LQIVI RUQYHXR HVEXUSREY LQFHAWIGFU-EWHDAG
LOAKP HONIMKHGE. FRERIDMLMKHY [FOGQ) GOV RM ERIB/DGRAM-UFRSRIDMG-EWHUMY || ZHAGQIHRU  \MAVZ HZ LOBURVIGH\KDHKREAY Z [\ DABDIV
@ ISURJRIFHR \KFK FKOQIH $ GRRXIK RV SHARMGAR EHDSUP DY FRP SRHWR RXULQMUT HONDRAD\  LOVHBRAVMMDARDY Z HP D DR P DNHAHYEQRSSRMQMIF
LOMHAR HONLOLOWKP HOVRKHAKDQVHRUHG GHEWZ W DYLHZ \RHKDGALQ) UMDY \KFK DVP H | DQGHG-EWSD P HQQ NQGCRM/ FROYHWEGIG-EWIG RM-UXQHXUHG G-EW
LOXKP HON \WIKPXUHG G-EAWDAY RAVHPXUGE 1 LDRDCRURKHUDMAV G-ERULQ SRAHMRQ! LAOCAQIVDQGHMXW LQGDOSRWRIRRUSRUWRIRVR UFHYCEGY
32 SSRMQWIF, QrHAF HON  LQHERK FDHVEN.GQ) LOQR CFFRXQADYDDELOIV R GYHD HI RUVKEK LQYRUR HOV DG RXUNELI HAIMAN WM O SUR LG , QDGEAWRY Z HP D OOR
SOMASDMIQSIRIUIP PDIF LH UAXUIQY  LOYHAR HOMWURXI K SDUNGHYKLSV RUNRQAHQMUYZ WK RGHRUP RUMXCDH LEDAG EDONRURKHUI LCDQRLOOL.QMMNRYY L(FOGQ)
KRN/ Z KIHUHD SDN@HUDWKP HVHIRUH SRAKUHAVR HIFK LOYHWR HOADQG Z HSDUWASDMIQWHMQRUH SRXUH 3URILIP P DI LYY HONVIHGHIDED UHSUAHNQYHAR HOV
P DGHDVSOWVR DORYRQ) SONGHIKLS RUDUDQIHP HOWHJ  NMUQAHOXUA Z W DWILGSDW , QWHHFDWY ZHP D P DNHDFRP P LW HQAR LOYHWAS-S-DAGD LQDVHIFVR
WEQRNRQYRYHAP HUDKHADDP ENGQI DMQIG! WHEDBRHLOYHAR HOWT KHVAHLQYHAR HOVZ RXG EH\VEMAAR DO DI UHG XSRQI WP HZ RN VADAD\ DG RUCSSURYDCBURAHW
DG DUHLQMIGHGWR EXICB D SRINRTR WURXI K FRQIMXHG IHIIIRQKLS Z W RHRUP RMSURIUP. SDNGHY
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6XEMANR\WHAP MIMRQ/R WH  $PAZHP D LMDV RURKHMN-IXUMAY \WHSIRFHHO/R ZKIFK P D U1 LDFHRURKHE VHWED. G-EWRM-RXUMAVR
FRP SIQHVZ KRHG-EWVRZ QHGE. RKHUI XQB/DOGCFFRXQM\SRQRMGRUP DQIHGE WHS GYMAURUH 36 © HH SHAAR QMR LOYHAR HYMEQRERQYZ LW RMHUI XG5/
DOGOFFRXQMSRQRIGRUP DIIHGE! WHS GYMAU + 36 RUKHUDH LADAY

7RVHHNVR HKOGFHRXUUBMEY Z HHP SR GYHIDIHDVP DUNAWRQEWRQYSHIP MGG DARHGVAUAIROR WHS GYIVAU EXVWZ HOUH\XEVRAR \KH TP LWIMRQNFWVR W LQ
WH  $PAZKIFK PAUHO® DBZ VIVWRERIRZ XS\RD  G-EARHDUWDIR : HIQMG\WXHGYHDIHIQWHIRP R ERURZ LQIV LGFOGQ) GOVIURP AHMIIQILCDADD
LOAMMNRQ/ DOG\WHIAOFHR G-EWHRXUMAY © HP D DORXVHGYHIIHIQWHIRP R \WHIMKXOFHR SUH HIHG VKDY EXVER RABAUD® LOMBGRGR\R , QGHMP LQQ)
ZKHNHARERURZ PR Z HDQO] HWHP DXUMY FRYHIDQECANDI HOG UDMUKRXUHR \WHSURSRHG ERURZ LQIVDYZ HID/WHUMR \KFK ERURZ LQIVARP SDBG\RRXU

LRI HQARXAEBRN $ Q \KRK GYHIIH L LGPXUHG Z RX@GEHH  SHAKMG VR LGRHDH RAWRBCFDSMUCDYDYDE® | RULQYHWR HONV

7RILOFHLQMAY HON Z HKDHIQWHSDXNIGGP D LQWKHIXMUHVHPXUMY HFHWEQR  RAUMHRXUHG GOV RURKHULQYWR HON LFOXAQ) WURKIK \WHI RPP DIRQR RH
RUP RIH&/ 2V Z KBIUWABIQQ) DORUP RWR \KH\KER A DM R/ IKHGLOWHVHRXUMY DARQ

. H &RP SRHONR 2 XU5 HXOVR 2 SHDARY

» QR HOV

: HIRPXVSUP DUO ROVHIRMAXUHG EOR/DUGHHAUMEVR SUYDMS 6 FRP SOQHY 2 XUGYHCR LMY HOARMYW ERKWWHQ® BHUR LMW HOVDQGWH] HR
HOFK LQYHXR HWFDQOQG Z L@YDY \KEMEQNDD | URP SHIRG\R SHIRGG-SHIAQ) RQP ) |CRRY LGFOGQ) WHIP RXQAR G-EWDIQGHTXUW FOSMICDYDOEGIVR SUYDM
FRP SOQHV \WHOYHIR P HIHUDQG CFTXOMMWRQ CRRAW | RAVKFK FRP SDQHY WHJHIHIDOHRGRP LF HMURGP HQNDGG\WHFRP SHMYHHOYLLRP HWRUKHWSHVR LOYHAR HOVZ H
PONH

5 HHQXHY

: HIHHDMUYHVIQWHIRP R LOMIAMINGE! HHLGRRP HRQG-BWQYHWR HQV FDSMIDI QY DGAYICHIGLGRRP HIURP. RXUHTXW LOMWR HONVLQRXUSRWRIR
FRP SIQHY 2 XUVHIRUDQG\KER B.CDME G-EWQYHIY HOVDUHH SHRAMGAR B-DULQMIAMDADI L HERUI GDIY DM , QAR G-EVWHRXUME LY JHIHIDID SD CEGIP RQKO RU
TXOWE® , Q\RP HFDAY VRP HR RXULQYHAR HOVP D SURVIGH RUGH HIMGLOMBWED P HWRUS, . LOMMIN7 KHSUGASOITP RXQAR \WHG-EWHRXUMEVDQGOQ) DFRXHGEXW
XEOG3,. (QMMNIHHID Z LQEHRP HGHDAKHP DM GOM , QOEIAMRY Z HP D' JHHDMUYHHIURP YDURXVI HVIQWHRE@DY FRAHR EXMGHM\KAK D/LOWH
IRP R WKRMUQ) FRQOHQANZ DLYHU CP HIGEP HAM QAFDIRQDGRM-UP IVAHIDGHRXVI HY 2 UWLDOMWKHAVRXQNV OGP DNEVFRXQVRUSUHP XP VZ LOEHFCSMI HG DOG
Z HZ LODFFAMRUDP R HVXFK TP RXQNVDVIQMBMWAFRP H : HZ LAUBFRGSUHD P HVBUP LXP VRGOV DG G-EWHHUMEY DVIQMIMWAFRP H ' LIYIGHIGLGRRP H UL DQ
Z LQEHWFRIQ] H3RQOQIFFOCCEDAAR \WHH WWKDAZ HH SHAVMR FREDRAKAK TP RXQN

([SH

([ FFBWDV\SHALLLFD® SURIGHGEHBZ  DITLQYHAR HYBUR RMRDYDQGWHI R \WHS GYIVAHU Z KHR DGR \WHH WA DIHGLOSIRVIAQ) LQYHAR HOAIGMRY VHYIFHY
R XV DIG\WHEDHFRP SHODIRY ERXVOIGEHH W DG\WHURMCHRYHKHIGH SHOAY R \KAK SHYRQQHCDIRFEGIWR WA VHYLFHY Z LOEHSIRIG-GDGSOGIRUB. WH
$GMVH: HE-DUDORKM-UFRWOGH SHOAVR RURSHDIRYY D LQMADRQ DOGMEQIRIRYY ((FOGQ) EXWRAP LWMG\R

I LQMWR HQWOGYDRY THHY LGFOGQQ) P DRI HP HQWVHAY DG LRHRYHI HHY \R\KHS GYLVHU SXWXCQAR\KH, QrHNR HY/% GYVRY $ JUHHP HQWV

1  RUDBFEGISRMROR FRP SHODIRY LFOGQ) \DIUHY ERXOHY DEGEHHIW  RYHKHIGOUGRMUH SHOMVIGRAWGE \WHS GP LQWDRUQSHURP LQJ) LW
DCP LQMADIYHREQI DARQY/XQEHMHS GP LAVDNROS JUHP HOMFOGAQ) BRMP MWGWR L RXUPKIH FRP SIDGFHRI I LAHU AU 1 LQDGADCR! | LBHUDQGWHUUASHRARH
WEHV (L LOYHXRUUHDNRYY B DO RSHIDNRQY DQG RKHUIGRO LOYHIR HOABUR HMRDY DARHS GP LQVADRWDASHIRIP VMY RUXV DQG UL D) LQMODODXAWIRYS
SHYRQGHCR +36 RUIQ) R WD LCDM SURIGHS WDAKAK H SHOFVWOEH FOGH  UHWRUGHBUHADIRY XMWY FCBABCHTXSP HADQG RM-UDEP LQMADIYHLAP \/
R WHS$ P IQWDRUDGG  \ODUHY | WQIHEHH LW WDYHCH SHQHV DG RMHUDE LQMADIYHLAP VIGRXU-GRUDIFFDMG\R ) 3 &RRIY) 3HIRY  DVGHIQHGIQ
WH2 P QEXV* XIGHIQH R \KHS GP LQVDARU

$ DORKMUH SHOA/R RXURSHIIRYY OGP LQMUDNRQY DG \WIQLANRYY

: HEHIUDOR RXURIDQ] DARQDQGR I HIQ) H SHOHY \XEMPARWH( [ SHOHBEXSSRYES JUHP HOABXUXOQARWKH( [ SHOHBEXSSRYES JUHP HOMBHS GYIVFULY
REQ DMGWR DGYDQFHDER RXU2 \MHU2 SHIDMY ( [ SHORRWHH | HRAKDAKEK H SHOHVR@RW FHG
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RQDQOGDAY HEEDLY R RUGHADXHWDOH 31$9°  : HOUWHREDI DAMGAR UHP EXUHWHS GYMAUI RAKAK DOYDERHGH SHOAY LGFOGQ) D) CEAWRICH SHOMAKH
$ GIMUHBAMR SD. RQRXUBHKDD  \MEMPAMR FHVQFRQAMRYY 6HH32 ([ SHOHBEXSSRWINGE& RAMRICE HP EXWHP HY/S JUHP HOW $ Q UHP EXUHP HONZ LR FH-G
CRMDCH SHQHVIGRXUBGE WHS GYMVAUDQG WD LADMY

) URP WP H\RWP H \KHS GYLMVAU WHS GP LQVDRURWHUDH LCDM/P D SD. \WLLG SDWY SIRVLGHY| RUIRRG/RUVAYLRHY © HZ LGUHP EXH\KHS GYIVAU WH
$ P LQUADRURUNKK D LADAM\RHIR 1RUDQ \XFK CP RXQVSOGRORXUBHKTD ) URP WP HVRWP H \KHS$ GYIVHUDGGE RUKHS GP LQVDRUP D' GH HURUZ CYH| HAVDQG RUUIKW
R EHUHP EXUHGI RUH SHOAHY $ @R WHIRUIRQ) H SHOH/OUHXGIP DAMD ERIHE RAUNKDHKREHY
( [ SHOHBXSSRNIGG& RBURICS HP EXUHP H/$ JUHP HOV

- HKDYHHQMIGLQR DQ( [ SHOHEXSSRWIIE & RIAUMRICS HP EXUHP HY/$ JUHP HZ W WHS GYIVHJ) RUDGAURDOQ RP DRV TRM ) H ([ SHOHY
$JUHP HQWDQG5 HIWG 3 DUV 7UDQORNRY  \RWWH FRQRICDAMG | LDRCOABAP HW

3RUARIRDQG, QVHM? HVS PAYW
2 XULQYHXR HQAZRAYY LV SUAHOMGEHBZ 1 RIP DARQSUHIAMG KHIHOQLY DATP RMY HSFRWAXQBWRKHZ DMHIQRFDAMG

7KHH ORQWKY (QGHG -XQF

7RWDO LQYHVWPHQWY EHJLQQLQJ RI SHULRG

1HZ LQYHVWPHQWY SXUFKDVHG LQFOXGLQJ QHW UHYROYHU DFWLYLW\

3D\PHQW LQ NLQG LQWHUHVW DQG GLYLGHQGYV FDSLWDOL]HG

1HW DFFUHWLRQ RI GLVFRXQW DQG DPRUWL]DWLRQ RI SUHPLXP RQ LQYHVWPHQWYV
1HW UHDOL]HG JDLQ ORVV RQ LQYHVWPHQWYV

,QYHVWPHQWY VROG RU UHSDLG

7TRWDO LQYHVWPHQWYV HQG RI SHULRG

7 KHI RGBZ 1QY \EEGISUAHQVAHIBEQVHDRMGLQ RIP DIRQUHIDAQ) RULQMKE HBRWNRIR

-XQH "HFHPEHU
: HLJKWHG DYHUDJH \LHOG RQ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY DW DPRUWL]HG FRVW
: HLJKWHG DYHUDJH \LHOG RQ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY DW IDLU YDOXH
: HLJKWHG DYHUDJH \LHOG RQ WRWDO SRUWIROLR DW DPRUWL]HG FRVW
: HLJKWHG DYHUDJH \LHOG RQ WRWDO SRUWIROLR DW IDLU YDOXH
1XPEHU Rl SRUWIROLR FRPSDQLHV
: HLJKWHG DYHUDRQHPW®,0LR QV
{ HLJKWHG DYHUDJH7ORDQ WR YDOXH 3/
3HUFHQWDJH RI SHUIRUPLQJ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY EHDULQJ D IORDWLQJ UDWH DW
3HUFHQWDJH RI SHUIRUPLQJ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWY EHDULQJ D IL[HG UDWH DW IDL!

&RP SAMGDY D \WHOQQXCOWBMG LQMFMNIDM R LHTS SOVKHDQQOODFRAIROR GVFRXQVDQGGWDQ DOQOCIP RUY DMRQR SUHP 1XP v DVCSSIFCEG! RQIFRXQ) L GEWIGG I RKHUGFRP HSURGAQ)
XM GYIGGE E \RICDFRXGQ) L G-EWIGG LU RRHUGRRP HSURGAQ) VHRXUMEY DVOLUYDOHRUDP RMY HGFRWDY DSSOFCEG! $ MO0, IHBYHIGHERYHAHAHR HIFK QXY HUWRXGS AL HJ

P DMIDED [URP \KH\ LHI/ SIRHOMGCERYH

&RP S DV\KH DQQCONIMG LQMXMNDMRU LHT SOV WHDQQOFRANRQR GVARXQVDGGGWDQ DIQAOP RWY DARQR SUHP LXP V DVDSSIFTE®! RQDUIQMHIF HQVR WHARP SI). GYIG-GE \RBD
LQMHAR HOVR WHERP SDQ. DAVLUYDOHRUCP RMY HGFRWDYDSSTFCEG! $ MO0, HBYHIGHGRMHMHAO HR - HIFK LMY HUWRXG QL HJP DMUDED |URP \KH\ LHD/ SUAHQMG CERYH
&DBXDMGZ W WASHAVWR DOBYHD LR HOVLQRXULQYHIY HBRWRIR | RUZ KIFK | DUYDOHLYGHMP LGHGE\ \KHS GYIVHJ LQIWFCSCAW DAKHLQMAR HIWGYVHUR WHERP SDQ Z K DAEGFH DABDIW
TXOWM® |URP D\MLLEG SDW YOODMRQI P DQGRYHIHHRE \WHERP SIQ WVURDG DQGH FOGH/TXRAMG DIV LQYHIY HOVRQGRQ CFRUTOWENY DQGLQHAN HIVLQWH\CP HRUDUHDMAG GIDCHIW

LQHAR HOVLONIQAHOMBY DOGLOMNR HOVZ MK QRUSRIWG( %7' $ RUZKHIH(%7' $ LQWHS GVHIVMGIP HWP DCHIQIWGVFIRY Z D/QRADP DMIDOFRP SRHR \WHRULCDOIQYHWT HOAHLY KK
DV/ 79 EDHGEDQ/RUL $9 EDHEEDQY : HIKWGDHIIH( % 7' $ 1VZ HIKWGEDHERQWHI DUYDOHR WHVRECDSSTETEGIGYHD QYRR HQN ) LIXUBVIUHGHIYHGI URP \KHP RWNS-FHQVLQDGRDOWBIAP HOV
1URP SRUWRIR FRP SDQHY

&DBXDMSZ W WASHAWR DTBYHD GBI HOVLQRXULQYHIY HBRWNRIR | RUZ KLFK | DUYDOHLY GHMP LGHGE, \WWHS GYIVHU LQIWFTSCAM DVWHIQYHAR HIWGYIVAUR \WHERP SDQ. Z WK DABGFH DV
GDATOD |URP DWMILG SOV YDODIRQI P DQGRYHYAHQE WH&RP SIQ VYRIG  DQGH FOGY TXRMGDWHNV DQGLQYHAR HIVRQGRQ DAFUCONINY DQGLQMHAR HVIQKH\LP HRUDUHDMG G DCHIMY
179 LV FOBXDMS DVGHAB-EWKURKIK HIFK UAGHRARYHLQYHWY HIMBFKHLOZ KIFK WH&RP ST KROYDQIQYHAY HVAYIGGE HOMSUMYDOHRUYDDHR XQEH®IQ) FRIDMICR \WHSRWRIRFRP S

: HIKWGDMHIDIH/ 79 1IVZ HIKAWGEDHERQWHI OUYDOHR \WHVRBCCSSOTEGIOYHD  G-EWQYHAR HQV ) LIXUA/DHGHIYHG I URP \WHP RWBFHQVICDGALDOWBAP HQVI URP SRIMRIR FRP SDQHY

( [ FOGVIQMKT HVLQWQAHMUBY
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2 XULQHIR HOVFROAAGR \WHI RTZ L)

-XQH 'HFHPEHU
RITRWDO RITRWDO
,QYHVWPHQWYV DW )DLU L, QYHVWPHQW
$PRUWL]HG &RYMWMIDOXH 9DOXH $PRUWL]HG &RYMMADOXH 9DO X H
JLUVW OLHQ GHEW
6HFRQG OLHQ GHEW
2WKHU VHFXUHG GHEW
8QVHFXUHG GHEW
BWUXFWXUHG ILQDQFH LQYHVWPHQWYV
,QYHVWPHQWYV LQ MRLQW YHQWXUHV
(TXLW\ LQYHVWPHQWYV
7TRWDO
$VR -XH DG’ HHPEHJ Z HKDG FHMRQLOYHWY HQVIQM|  DOG VAYHR SRUMRTR FRP SDQHYRQQRQ CFRUCOXEMY WRSHRRYHD 7 KHIRTRZ LQJ \UE®!
\KRZ VWHI UYBOHR RXUSHIRIP 1Q) GH-EVWG RKHULGARP HSUIRGAQ) VHRXUMWY DG QRQ CARUMO.QMNY HQVDVR - XCH 0G' HHPEU
-XQH '"HFHPEHU
)DLAD O X H 3HRHQWDJH  )DLIDOXH 3HRHQWDJt
3HUIRUPLQJ GHEW DQG LQFRPH SURGXFLQJ LQYHVWPHQWYV
1RQ DFFUXDO
7RWDO
([ FOGVIQMAY HONQNRQAMHIMUY
, QrEY HQVRQGRQ CFFUXCOUHSUIAHOIMG [sse] R [P RW HGFRWR \RBOG-EWIGLGRP HSUIRGAQ) LQYHIMY HQVDVR -XQH 0G' HHPE HSHRIYHD
7 KHEEGIEHBZ. GRAUBHVLQYHIY HOVEY LGB FRP SRUMRQEDHERQI IUYDOHDVR -XCH DVARP SDBHG\R' HHP BHU
-XQH '"HFHPEHU

$HURVSDFH ‘HIHQVH

$LU JUHLJKW /RJILVWLFV

$VVHW %DVHG /HQGLQJ DQG )XQG )LQDQFH
$XWRPRELOH &RPSRQHQWYV

%HYHUDJHV

%URDGOLQH 5HWDLO

%XLOGLQJ 3URGXFWV

&DSLWDO ODUNHWYV

&KHPLFDOV

&RPPHUFLDO 6HUYLFHV 6XSSOLHV
&RPPXQLFDWLRQV (TXLSPHQW
&RQVWUXFWLRQ (QJLQHHULQJ

&RQVXPHU )LQDQFH
&RQVXPHU 6WDSOHV 'LVWULEXWLRQ 5HWDLO
&RQWDLQHUV 3DFNDJLQJ

‘LVWULEXWRUV

"LYHUVLILHG &RQVXPHU 6HUYLFHV
'"LYHUVIHOHERPPXQLFDWLRQ 6HUYLFHYV
(OHFWULF 8WLOLWLHV

(OHFWULFDO (TXLSPHQW

(OHFWURQLF (TXLSPHQW ,QVWUXPHQWY &RPSRQHQWYV
(QHU(TXLSPHQW G6HUYLFHV
(QWHUWDLQPHQW
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-XQH "HFHPEHU

JLQDQFLDO 6HUYLFHV

JRRG 3URGXFWV

*DV 8WLOLWLHV

+HDOWK &DUH (TXLSPHQW 6XSSOLHV
+HDOWK &DUH 3URYLGHUV BHUYLFHV
+HDOWRHEEQROR J\

+RWHOV 5HVWDXUDQWY /HLVXUH
+RXVHKROG 'XUDEOHYV

,QGHSHQGHQW 3RZHU DQG 5HQHZDEOH (OHFWULFLW\ 3URGXFHUV
,QVXUDQFH

,QWHUDFWLYH OHGLD 6HUYLFHV
,QYHVWPHQW) WY URVQW

,76HUYLFHV

/LIH 6FLFRREHW 6B6HUYLFHV

ODFKLQHU\

OHGLD

OHWDOV O0LQLQJ

OXOWL 8WLOLWLHV 2
2LO *DV &RQVXPDEOH )XHOV

3HUVRQDO &DUH 3URGXFWV
3KDUPDFHXWLFDOV

3URIHVVLRQDO 6HUYLFHV

5HDO (VWDWH ODQDJHPHQW 'HYHORSPHQW
6HPLFRQGXFWRUV 6HPLFRQGXFWRU (TXLSPHQW
6RIWZDUH

6SHFLDOW\ 5HWDLO

6WUXFWXUHG )LQDQFH

TH[WISSIBWUHO /X[XU\ *RRGV

7UDGLQJ &RPSDQLHV 'LVWULEXWRUYV
7UDQVSRUWDWLRQ ,QIUDVWUXFWXUH

: LUHOHOMWFRPPXQLFDWLRQ 6HUYLFHV

7TRWDO
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7 KH\BEGIEHBZ GARUBHV QYRR HOWVE JHRIUDBKLF FRP SRMMRQEDHS RQI UYDOH

-XQH "HFHPEHU

8QLWHG BWDWHYV
8QLWHG .LQJGRP

6ZHGHQ

6SDLQ

$XVWUDOLD

&DQDGD

*HUPDQ\

/JLWKXDQLD

YJUDQFH

$XVWULD

%HOJLXP

1HZ =HDODQG 2
7DLZDQ

,VUDHO

&]HFK 5HSXEOLF

,WDO\

6LQJDSRUH

,UHODQG

1HWKHUODQGYV 2

7JRWDO

2 XU GYVHUP RVRLYWHI LADGADOAHIG/R HIFK SRUNRIR FRP SDQ RQDQRYIRLQ) EDMR GHMP LGHL WAYP HAY IWUASHRMYHEMGHN STIQ DGR DA ARH
DSSURSUDMFRXHR CRNRQI RUHIFK FRP SR 2 XU GYVHUKD/MHYHIICP HNRGYR  HYDODMY DGP RQRUQ) WHSHIRUP DFHDQG ! DUYDOHR RXULQYMI HOV Z KIFK P D
LFOGH BMDHQRAP MGWR WHI RTBZ LY

DAHRP HVWR \KAFHWLQDEHQ) WRWWHSRINRIR FRP S0 VEXMQHN STIQDQG FRP SIDFHZ W FRYHIOV

SHIRAF RIUHIXOUFRQERZ LW SRWWRIR FRP SIQ. P DQJHP HADQG LI CSSURSUDM WHI LODGADCRUMADMILE \SRQRR GMVRXAWI LDGRLDCERIMRY WAL HOVDOG
CFFRP SOP HOV

$  FRP SDUMROR RXURNMHUSRMRIR FRP SOQHVIQWHIGGAMY UL 0Q)

$  DWQEDCFHDAIQG SOMASDIRLQERDE P HAMYVRUSUAHIBIRY/E. SRWRIR FRP SIQHY DG

1 UMHZ R PRONOD DG TXONMD | LCDOROOWIAP HOVDQG! LDIADOSURVMRNR/R SRWWRIR FRP SIQHY

t
t

8/75%,,, 11&

2Q-XH WHERP SIQ HQMIHGLQR DAP MG ACELAMW FRP SR DIUHP HQMKH?/ / & $ JUHP HQV Z W \KH&CEMICR GHO HP EHU 2&20 © \RHWBEDK DNRQWV
YHOMHVR P DNHFHIBQXQUEFKHBDOARS 6 P LGGBI P DINNRP SOQHY 7 KHVQAWHIMMHLYFDEBGS / 75$ ,,, // & 28/75% ..,

$VR -XH WH&RP SDQ DQG&2 0 KDYHARP P KGR FROMEXMXS \R P LARQOGG P LARY WAS-AYHD R FOBABORS/ 75$ ,,, $VR
-XH WH&RP SDQ KOG FRQMEXMS GHAR WMOVR FOSAD P IAIRQDQGE&2 0 KOGFRQMEXMS QAR WMOVR FOSMID P ICIRQR FCBAMICDG
P LARQDGG PLAIRQR FCBABCUHP DGHEXGFDMDG URP WHERP SO DJ5&20  UASHRIWHD 7KH&RP SDQ OUG&20 RZQ oG UASHRYHD R WH
P HP BHOKIS LOMMIVR 8/75$ ,,, $ @ERWRIRG-AMRY/DQGIHHIM DORKMUGHRMRY/IQUASHR 8/75$ ,,, P XWEHISSIRHGE, DFUHAWRP P WHHR 8/75$ .,
FROMMIY R USUAHQEIYHY/R WHERP SDQ DQ5&20  JHIHIDD Z WK CESURYDO URP DUHSUAHRIBMYHR HIFK UG 7KH&RP SOQ DOG&2 0 KDYHHTXCOYRMY WIKWZ LW
UASHRAR \WHIRQAHIMUH 7KHERP ST) GRVGRVRQRIEDMWHS / 75 ,,, MLQAHIMUM



7OEGIR & ROMIWV

7KHIR®Z 1IQ) \EGILVD\WWP PDY R 8/75$% ,,, WSRWRIRD/R -XH DG AP B

-XQH "HFHPEHU

7RWDO VHQLRU VHFXUHG GHEW LQYHVWPHQWY DW IDLU YDOXH

1XPEHU RI SRUWIROLR FRPSDQLHYV

: HLJKWHG DYHUDJH \LHOG RQ GHEW LQYHVWPHQWY DW DPRUWL]JHG FRVW

: HLJKWHG DYHUDJH \LHOG RQ GHEW LQYHVWPHQWY DW IDLU YDOXH

3HUFHQWDJH Rl SHUIRUPLQJ GHEW LQYHVWPHQWY EHDULQJ D IORDWLQJ UDWH DW IDLU YDOXH

3HUFHQWDJH Rl SHUIRUPLQJ GHEW LQYHVWPHQWY EHDULQJ D IL[HG UDWH DW IDLU YD®XH 2

3HUFHQWDJH RI DVVHWVY RQ QRQ DFFUXDO 2 2
&RP S D/AKH DEQCONANGLQMIDMRU\ IHT SOV WHOQQOIIFFRQR GVARXQIVDQGGWOQ DUQOCIP RUY DIRQR SUP [XP V DV CSSTFIEG! RQDFAXQ) G-EWHRUMEY GYIGHGE \RIBCCFRAXQ) GEW

\HRXUMAY DAVDIUYDOHRUDP RMY HGFRWDYCESTFCE®! . $ FMO0: LHIBYHLCHG RYHAKH@ HR HIFK LQHXR HQAFRXG G HUP DMUDID |URP \KH\ LHT/ SUAHQIMG CERYH
$VDSHAHQMIHR |DUYDDHR IQMXRHQVR 8/75% ,,, 8/75% ,,, KDGQRDAMVRQGRQ DFFUCIDVR -XQH DG HHPEHU

5 HKOVR 2 SHDARYY

7 KHIRTBZ 1Q) \BEB UB-BUAHIVRXURSHDI URXIV
7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

7RWDO LQYHVWPHQW LQFRPH
7RWDO H[SHQVHYV

1HW LQYHVWPHQW LQFRPH EHIRUH H[FLVH WD|

([FLVH WD[ H[SHQVH

1HW LQYHVWPHQW LQFRPH DIWHU H[FLVH WD]

1HW UHDOL]HG JDLQ ORVYV

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ
1HW HQWFU HOWHU LQ QHWXDVRIPQEYHUDWLRQV

1 HACRUDH GRUDH LQCHADAHVUAXENY |URP RSHIDIRQ/FIQYDY 1URP SHIRG\R SHIRGDVDUAXOR YOURXVI CRRLY LFOGQ) DFIXMURY, \WHBYHR QZ
LOYHR HQNFRP P LWF HOV WHGYHOR \DBVDQGUWED P HOV WHUFRIQUWROR WO HG.J 0.0V DG GRKHY DQG FKOQ) HYLQXQUHDT] HG CESUHALDINRQ DG G-BUHADMRQROWH
LOMHAR HOABRWRIR $ VDUAKOVERP SIUMRQ/P D GRAEHP HIQQIIXO

, QAW HQVQGRRP H
, QI HOACFRP HZ DVDVIRTBRZ V
7KHH ORQWKYV (QGHG -XQH 6L] ORQWKV (QGHG -XQH
,QWHUHVW LQFRPH
3D\PHQW LQ NLQG LQWHUHVW LQFRPH
'LYLGHQG LQFRPH
2WKHU LQFRPH
7RWDO LQYHVWPHQW LQFRPH
7RO HOFRP HIGFWDHG\R P IGAIRQDGG P LARQ UASHAYHD | RAWHWUHHDQGM] P RQKVHIEHE-XH IR P LARQDGG
P LAIRQ UASHAYHD | RAKHVOP HSHIRG/LOWHSURA HIU SUP DU GUYHDE, RXUGHS®R P HWR FEBABCDQG\WHIGRUDHGEDDFHR  RXULQYHWR HOV , QMUMAFRP H
LFUDHEDVDUAKOR DOLGFUDHLORXUCFFAQ) GHEWGQYHWE HWI XQEHG SDU Z KIFK LGRBDHG\R P LARQDVR -XH IR P LARQLOWHSURU
\ HIU7 KIVZ D/SDMID RIVANE DGHRICHIQ62 ) 5 UDAVGAUQ) WHWUWHHDGM] P RQMVHIG-G-XCH DVFRP SOHG\R \WH\EP HSHIRG/LQWHSURU HIU$ VR -XCH
WHIDUYDOHR RXUSHIRIP 1) G-EWIG RM-ULGRRP HSURGAQ LOQYHKR HONZ DY P IGIRQ Z 1\ DZ HIKWGDYHDIH\ IHBEDVOUYDOHR $VR -XH
WHIDUYDOHR RXUSHIRIP 1) G-BWIG RM-ULGRRP HSUIRGAQ) LOYHKR HONZ DY P IGIRQ Z 1\ DZ HIKWGDYHIIH\ IHBRG-EWIEGLRP HSURGHAQ)

VHRXUMH/DNVODUYDOHR
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3,. LORP HUBUWHHRMG DG UASHAYHD R \RBCLQHWE HQAMGRRP HI RAWHWUHHDQGM] P RQMVHIE-G-XCH DVARP SDHG\R DG
UASHRRYHD [ RAKHVEP HSHIRGYLQWHSUR HIU: HH SHAAKDVB, . LGFRP HZ LOYDY EDHERQWHHBRNRQY/R FHIBIQERIRZ HY
([SHH/
([ SHOH/Z HHDVIR®Z V
7KHH ORQWKYV (QGHG -XQH 6L ORQWKY (QGHG -XQH
,QWHUHVW H[SHQVH
ODQDJHPHQW IHHV
,QFRPH EDVHG LQFHQWLYH IHH
&DSLWDO JDLQV LQFHQWLYH IHH 2 2
6KDUHKROGHU VHUYLFLQJ DQG RU GLVWULEXWLRQ IHHV
&ODVV '
&0DVV )
&ODVV 6

3URIHVVLRQDO IHHV
% R D UG RVWHHV
$GPLQLVWUDWLYH VHUYLFH H[SHQVHV
2WKHU JHQHUDO DGPLQLVWUDWLYH
$PRUWLIDWLRQ RHBRQWERXWRXV RI
([FLVH WD[ H[SHQVH

7RWDO H[SHQVHV LQFOXGLQJ H[FLVH WD[ H[SHQVH

QMW [ SHOH

7REQQMAW SHOH LFOGQQ) XQMGIHY [P RMYDIRQR GH HWHG LCDAQ) FRWV G-EVWAMKOGRHFRWDQG RUILDOMKHQVARXQN DG \WHGHAQM MR LOMIAY
(DM\Z D5V IFFRXQMG | RUDVKHGINY [GRUDFHG\R P LARQDG P LAORY WASHRAYHD | RARHWUHHDQGM] P RQMVHIGHG-XCH IR P LAIRQDGG

P LARQ VASHRAIYHD | RAKH\OP HSHIRG/LOWHSURU HIU SUP DUO GUYHDE LQRUDHEERURZ LQIVXQEHAHE QHXUHG1 R DVGHIGHGIQ1 RM \RWKH
FRORICDAG! LCDGALCONBAP HON DG G-EWHRXUMY DARQIMXOGRHY 7 KHDYHID HSUGH SDOG-EWRAWMEBAQY L(FBDHG\R P LARQDG P LARQ WASHRANHD
I RAKHWWUHHDQGM] P RQMVHIGG-XCH P P LARQDG P LARQ WASHRAIYHD | RAKHVOP HSHIRG/LQWHSURA HIU'7 KIVZ D/SOMDED RV D
GFUDHIQRXUZ HIKMG DHDIHIQMIMNDMY LFOQAQ) XQUHGIHY [P RMY DARQR GH HWHG! LDGAQ) FRAV G-EWARKDFH FRWV QG R LDOMMKHGMWRXQN DOGWHQHW
LOMBNROLQALMINDM\Z D5V OFFRXQMG | RUDVKHEIHY R 0% UASHRHD | RARHWUHHDQGM] P RQMVHIGG-XCH DVFRP SCBG\R 0%
UASHRARYHD | RAKHVOP HSHIRG/IQWHSURA HU

0 DEDIHPHQYY HV

0 DIHP HONHVIGFUDHG\R P LARQDG P LORQ WASHRAYHD | RAKHWUHHDQGM] P RQMVHIEG-XCH IRP P LARQDG P LORY
UASHRARYHD | RARHVOP HSHIRG/IQWHSUR HOUSUP DU GHWR DLGFUDHIQGHADAHN 0 DEIHP HQVHAVDU SD CEGIP ROKOD QDU DAIQCUMODMR R WH
YODHR RAUGHADAAVDY/R WHEHILQQQ) R \WHILXWAOBOEUE R \KHOSSTEEGIP RQN
, FRP HYDWHS, GFHOYH) HH

, FRP HEDHGLGR-QIYHI HAVLGRUDHG\R P LARQDG P LARQ WASHRAIYHD | RAMHWUHHDQGM] P RQMVHIGHG-XCH IR P LARQDXG

P LOIRQ VASHRAIYHD | RAKH\EP HSHIRG/LOWHSURU HIUSUP DUO GHWRRXUG-SE P HWR FOBMICOGGE DOLGRUDHIQ3UH , GRHQIH) HH1 FVQYHXR HWGRP H
5 MG
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&DSMNOF DIV, GRHORYH) HH

8 6 * $$ 3 U/ WDMWHFDSMID) CL.QVLGRHOAYHI HHCFPUODOFRQUGHAHPXP XOWMYH DI.J U DMXQUHDT HG FOSMICDSSUHALDNRQLOWH FOBXMMRQ DvVDFCSMIDIOGY
LCRHOAYHI HHZ RXQ@BEHSD CEGILL \IXFK XQUHDT) H3 FOSABCESSUHADNRD Z HH WD H5 HYHQWRXIK \IXFK XQUHDT) H3 FSABCESSUHADNROLY CRIGHIP KGR EHFRQUGHIGLO
FOBX@WY \WHI HHORMDD SO\ CEGIXQG-UMH, QWY HY/% GMRY $ JUHP HOV7 KV* $ $ 3 DFRXOCLY FDBXMME XMQ) \WHDIJ U DIMPXP XOMYH DT HS FoSANR) DQVDQG
KA/ DQG 01 U DMPXP XOMYHXQU-DT] HG FBABOGE-BUHADNROLGFOGHG LOWHFDBXOMWRQR \WHFDSAMIO) DLQVLGRHIYHI HHSOM\KHDIJ U3 DMPXP XOMWYHXQU-DT] HGFCSAD
CSSUADIRD GHAR D0 H SHOHDWRADMSZ 1\K FXP XOMYHXQUHD HG FOBMIOG-BUHADIRQRUCBSUHADIRY |, | \XFK TP RXQAY SRAMYHDAKHHIGR DSHIRG \WHD* $$ 3
WAL XVAR BRI D FCSABR) QY LGRHQIYHI HHHTXOOR R \KFK PXP XOMYHLP RXQAGWWHDIJ U DAMDP RXQAR DRAOCFOSMID) DLQVLGRHOMHI HA/SOGRUFCBARD
JOQVIGRHMYHI HYDFFRKHG XQEH $$ 3 [QDOBURUSHIRG/

7 KHZ HIHQR FOSMID) OLQVEDHGLGRHQIYHI HAVLGRXUHG | ROMHWUHDQGM] P RQMVHIGG-XQH DVFRP SIUG\R UYHIDR P LARQDG

P LEIRQ UASHRAIYHD | RUWHVOP HSHIRG/IQWHSUR HU DvZ HUHP DCHGLQDRXP XAOAYHGHAMDT] H5 DOG XQUHIT] HE GRW SRUMRQWNURXI KRAMHPXUHABHIRG % FRORDIV
ZHHOMBG  LODQHABDT HE0GXQUIT HG.J DO SRR DOGLORXUHG CHABD H3DQGXQUHDT HE WAV RAKHWUHHDQGM] P ROMVHIEHE-XCH 7KHOFFUOO RU
00 FOSMIDOQUIGRHOMWHIFHHXQEUS 6 * $$ 3 LODJILYHRSHIRGP D UKV CQDEAURICH SHHLL \KFK PXP XOMYHIP RXQAYJU-DMACQLQWHSURUSHIRGRUD
WBANROR SUVIRAO UFRGGH SHHL VKAK FXP XDWYHDP RQAGWIQWHSURUSHIRG , | \KFK FXP XDMYHIP RXQAYQHIDIYH WHOKHIHLY QR CFRUOD

6KDUHKROHUGHMAQ DQGRY IMNIEXINRQ) H

6KOHRTHMHYIAQ DOGRIGVNBURYIHVICRUDFG\R P LEARQDOG P LAIRQ UAGHRARYHD |RONH\WMUHHDQGM] P RQKMVHGHE-XCH IR
P LARQDG P LOIRQ UASHAIYHD | RAKH\EP HSHIRG/LOWHSURU HIUSUP DO GHWR DL DHIQVKDLYRAMEAQ)
2 \MHU( [ SHOWHY

2 DY DARQFRIVDQGR | HIQ) FRUWVLGFOGHH SHOAVIGRXUMHGLORXULGNIO RUP DINRQDQGRXUFRQIMAXVR HIQI 3UR HMRDO HAVLGFOCH®D DO DXAWM
YDODIRY DQGRKHISIR HMREO HHVIGRXUHE UHDAG\R RXUP DI HP HAS GP LQVADRYHVAYIFHH SHOFVUHSURHNVHY SOGVR\KHS GP LQVADRU RURXUDERFCEGISRMRQR
RYHKHDG DG RMHUH SHOMVIGRXUBGE. WHS GP LAMMDRULQSHIRIP 1Q) IWREM DARQYXQEHHDEP LQMDNRQ DI UHHP HQMFOGQ) RAUDTRFIEGISRUROR \WHFRWR
FHVEOQR RXUH HRAUWHR | LEHY WHUUASHRMYHWE | DG RAHUGRQ LYY HVBUR FMRDOWDAS-URP GANVI RUXV 2 \HUIHHIICDOG OGP LQMADRYHH SHOMV/LGFOGH
LQXUDGFH 110G WMWK RAUMKE OGP LQMADAL \MEVFUS MR/ DG RMHUFRWV

7RECRK-UH SQAVIGRUDIG\WR P LAIRQOG P LORQ WASHRAYHD | RARHWUHHDQGM] P RQMVHIGG-XCH P PLARQDEG P LORY
UASHRRYHD | RARHVOP HSHIRG/LQWHSURU HU SUP DU GUYHDE DOLGFUDHR SIRBMRIO HY R 1HIQ) FRIWDGGRMHIHHID OGP LQVWDYHH SHOH/GHR
\HYIAQ) DIURZ 1Q) SRWMRIR

8 QEHMWHWLP VR WHS GP LOVIRDINRQS JUH-P HOADQG, QYHUR /B GYMRY $ JUHHP HAZ HUAP EXVHWHS GP LOVRDRUDQGS GYMAJ UASHRYHD | RVHLYLFHY
SHIRP H3IRUXV , QDBAWRY SXUXOQARWHWMIP VR WHHDIUHP HQV WHS GP LQMDRUDQGS GYMAUP D GHBI DAMIWREDI DNRQY XQGHMHHDI P HOVVR DQON LIDMRUR
DWLLGSOWY DG Z HUAP EXUHWHS GP LQMADRUDQGS GYIVHUIRUDQ. VHYFHYSHIRIP H3I RUXVE, \KAK D LADMRMALGSDNY ) RAKHWWUHDQGM]. P RQMVHIGG-XCH
WHS P IQWMDRURKDUHG ~ PLARQDG P LARY UASHRWHD | RUFHMEQFRIWDQGH SHOHYDERFCEGIWR\WHERP ST XQEHMHWP VR \WHS GP LQVDARD
$IHPHWDGFUDHIRP  PIARQOEG P LEIRQ UAS-RIHD |RUH\CP HSHIRG/IQWHSURU HU

: HHOMJGLQR DQ( [ SHOHEXSSRYES JUHP HZ W WHS GYlVAJ) RUDGAURDOQRP DRV 1RM ) HA ([ SHOMY $IUHP HOVDQGS HIDMG 3 DUV
7UDQORANRY \R\WHFRQRIEDAG! LOCADONDA HON

J@RPH7O H/ ,FOQQ) ( [AVH7O HY

: HKDYHHBRMG\R EHWDAGDY/D5 , & XQEHUBXERKDSAM0 R \WHERGH DGZ HIQMGWR RSHIDMIQDP DOGHMR DR ARQMMH\R XM\ HIFK VB CEGH\ HOU RUMH\E]
WDF HQBSIFCEGIR S, &V 7RTXOM\ |RAS \WDF HQAD/DS ,& Z HP XWEP R RKHAMQIV GMMEXMR RAUNKDUHKREHY IQHFC V] CEG HOWHHID DABDW R
WHP R RXULQAMWE HOVRP SIQ. \Bf CEGILGRRP H D/GHIGHGE, WHERGH Z MR DGR WHG-BAMRY RUGYIGHI/SOG DOGQHA H HP SAGRRPH UL 0D |RUKDWV
\If CEGH\ HOU7RP DQEQRXM] WDF HQAD/D5,& ZH P RY REHMLIQIV LOMIG\R P DNHWHUDXAMM @WMEXMRNR RUNKDHRTHY Z KIFK JHHIDD UHIHYHXVI R
FRERIDMGYHS 6 |HEHDOGRP H\H HY



7OEGIR & ROMIWV

" HHIEQ) ROWHGYHIR \Bf CEGILGFRP HHHGLODWY \ HIUZHP D FOWY |RZ DG\S CEGILGRRP H LFXQQ) GAWFDSMIDIOGY UL 0D LQH FHWVR XA HU
AMUBMRY/URP WHPXAUHOAS \ HOUQRWHGH WY \ HUDQGGSD DQRIGGAMES 8 6 [HIHIICH FAVAVE RQVKFK Y CEGILGRRP H DVUIXUHG 7RWHH \MAKDAZ H
GHALP LGHWDARXURKIP DAG XA HOUDQQXCOWN CEGILGRRP HZ L@EHIQH FHWR - HANP DG XUV HOUGMMEXNRQVI URP \MAK LGFRP H Z HZ LODFFUXHH AV RQ
HXP DAGH AR\ CEGILGRRP H

S HIGPWHG  PLAORQDGG P ILARQ WASHRANHD R 8 6 [HIHICH FAVAVE | RAKHWUHHDQGM] P RQMVHIGG-XQH D/FRPSIBG\R P LAIRQOG
P LARQ WASHRAYHD | RAKHVOP HSHIRG/LQWHSUR HU

1HBHHG* DQ / RW
1 WD H5J0QV DG WHYZ HHARP SUMHGR \WHIRTRZ 1Q)

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

1RQ FRQW URIQOHBWHREQLDIY HVWPHQWV
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
JRUHLJQ FXUUHQF\ WUDQVDFWLRQV
IHWDOL]HG JDLQ ORVV

) RAWHWUHHP RQMVHIG-G-XCH Z HIHHDMGHABDT HEIOQV B ROLOMWR HOVR P LAORQ GIYHDE, QMDD HSRWHVR P LARY
IURP WH\ODIR SUYDMG-EWQYHAR HOV QRABDT HEBRWHVR P LARQSUP DUO |URP \WH\DBIR W QAFDAMGE0R/DG WD HSGRAHVR P LAORQRQWH
WAAKAMUCQY R \KUHHSUYDMG-EAQYHAR HOV U HEGRWHVRY) RXQEDIROS XRP RIYHS 6 &RS R PLORY ' &$ $ FXOMWRO+ RAQIV/ / & R P LR DG
690y //&R PLAORY DXGRIVAEA |IRHIQPUMEA GHANDD H5JOQ/ROLQMAR HOVR P LAORY ((FOG-GLOUDT HSGRWHVRQLQMIE HONV 7 KHIHZ HM
WD) HEEHYRQIRILIQPXUMA WIQRARYY D/DUAXOR WED P HOVR | RIIQERIRZ LQIVOGGFRMMRQVR | RUHIQFDW EDDFHY SUP DUO DAMEXEEGIR | ORMIIR)/
LOWH( 85 DIG* %3 H FKOQIHWDMY Z KIFK Z HIHRIVANR. XQUADIT H3JDQVRQIRIQPXUMER DVGAFUEHGEHRZ

Y RAWHM[ P RQMVHIGG-XCH Z HIHHDMGHABDT HEIOQ/ R ROLOYMAR HOVR P LARQ GIYHDE QHAMDD HSBWHVR P LORY
SUP DU [URP WHVOBIR WX QRFDAG GO/ DG W0 HSGWVR P LARQRQWHUMUKFRMIC) R | RAUSIYDMG-EWQYHAR HOV WO HERWHVRY) RXQEEDIRY
$X\WP RIYHS 6 &RSR PLORY ' DKQGH6 3$ R PLORY ' &$ $ FXAOMRO+ RAQIV/ / & R PLARQ DG6S] // &R PLAORY OEGRIVHAR

DO HGIOQVR P ILARQIURP \WHVOBIR SUYDMG-ENQYHWR HOV OOG1 RMIQPUHR GRS HEJIDQVRQLQMAR HOVR P LARY LFOG-GLQUT HSGRWHY
ROLOMAF HON © HIHHDAG U0 H3J0.0QVRQIRILIQPAUMA. |RZ OUB/FRUFANV SUP DU D/DUAKOR JOQVIQWH( 85 H FKDQHUDMR VAR GAMVIQWHS 8"

H AKOQIHUDM 7 KHHZ HIHUDE HEEWH/RQI RULIQPXAUMEA WIQLRMRYY D/DUAKOR UED P HOVR | RHIQERIRZ LQIVOIGGFRMMRY/R | RIMIQFDK EDDR SUP DUO
DIMIEX\EEGIVR | OFXDARQY/LOWH* %3 DUG( 85 H FKOQIHUDAY Z KIFK Z HHR VAR, WO HG DG XQUD H3JO.QVRQIRILIQPXUMEA DVGAAUEHGEHBZ

) RAWHWWUHHP RQMVHIG-G-XCH Z HIHHDMGHABDT HEIOQV R ROLOMKR HOVR P LAIRQ SUP DUO GIYHDR U0 HSGRWHVR
P LAORQRQWHUMBKRMIC) R \E R SUYDMG-BNQYHWR HOV UHDD HEGWAYRQ=LSV&DU: DK // & R P LARQDQGS WP LVUAGR/ [P MGR P LR DGV
W0 HS®RIVR P LORQIURP WH\OBIR \X QREDMG B Z KIFK Z HHR VAR, |RHIQPUHEA UDD HGIDQVR P LARQRQLQYMIT HW LFOG-GLQUHDN HG
CIH/RQGRQ FRRMG QRQ O LADMGLOMWT HON © HIHIHDAG U0 HSEWHYRQI RILIQPXUHER. |RE DB/FRFW SUP DUO D/DUAXOR | ORXDIRY/IQWH( 85 DG
* %3 H AKOQHWDMY Z KIFK Z DV@UIHD RIVFNE XQUADT) H3JOQVRQI RMIQPXUHEA DVGHAUEHGEHRZ

Y RAWHM] P RQMVHIGG-XCH Z HIHHDMGHAB DT HEIOQ/ WY ROLOYMAR HOVR P LOIRQ SUP DUO GUIYHDE WOl HSRWHVR
P LAORQRQWHUMBKRMICQ) R | RXUSUYDMG-EWQYHIR HV WD HoRWHVRQ( 5& 7RFR+RAQIV/ / & R PLARQ =lSV&DL DK // &R P LORQ $ WhP LV
WGER/ P MGR P LAIRQDG* D]\ 86 2SR, F R P LARQ DXGCHAMDD HSGRWH/R P LARQSUP DUKD [URP \WHVOBIR \X QRFDAGEIY Z KIFK Z HH

RV UB0T HGIDQVR P LARQROWHH WA DOHIXW LOYHXR HOADQG I RIIQPAUMR QANHDD HEJOQ/ROIQMAR HOVR P LAIRY LFOGGIQUDT HG
EIH/RQGRQ FRRMG QRQ O LADMELOMWR HON © HIHIHDAG U HSEWHYRQI RILIQPXUHER |RE DB/FRMFW SUP DUO D/DUAXOR | 0FXDIRY/IQWH( 85 DG
* %3 H AKOQHWDMY Z KIFK Z DV@UIHD RIVFNE XQUADIT) H5JOQVRQIRMIQPXUHEA DVGHAUEHGEHRZ
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1 HA&KDQIHLQ8 QUHD] H3$ SSUHADIRY ' HEUHADWRY
1 MO HLQXQUT HECESUHADIRY G-SUHADIRY Z D/FRP SUMAGR \WHIRTZ L)

7KHH ORQWKYV (QGHG -XQH 6L ORQWKY (QGHG -XQH

1RQ FRQW URIQOHBWHREQLDIY HVWPHQW V
1RQ FRQWILRQDWE ®LQYHVWPHQWYV
&RQW U RIOIMIHDAVEG LQYHVWPHQWYV
JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
7UDQVODWLRQ RI DVVHWYV DQG OLDELOLWLHY LQ IRUHLJQ FXUUHQFLHV
1HW FKDQJHDDQ|XGEROSW. RIGLGWSERQ

) RAWHWWUHHP RQMVHIG-G-XCH WHRKDQIHIQXQU-ID HCBSUHADIRY G-BUHADNRY RQWHLQYHIR HYBRWRIRZ D/ P LORY H FOQAQ) \WHLP STFW
R IRHIQPUHA GHWR\SWIGZ IGHIQ) LOWHSUYDMFUHEWP DUNAN DG FHVEIQ FUHAWSHALLLF Z UM GRZ QVIQRXUSUYDMSRMRIR Z KIFK Z DVFRXSBGZ MK RIHIQ
PUHR X0 HSGIH/R P LARQRQLQME HON LFOG-GLOXQUDT] HEGRWHVRQLOMAR HONV SUP DU D/DUAKOR |0FMIIRYVIQWH( 85 &$' DG+ %3
H AKOQIHWDMY 7 KHUP DQQY P LARQR WHQHAXQU-ID H3CBSUHADIRY GHBUHADNRY WHBUAHOMKHQHMQUD HEIDQVDVDUAKOR | RIHLIQPXUHER | OFMDIRY/
SUP DU \WH( 85 DG* %3 H AKOQJHWDM/ LP SCRMY WHYDDHR RXUIRMIQPUHER |RZ DUGFRQMFW | RIIQG-BAIQGFDK EDIRY/

Y RAWHM] P RQMVHIGG-XCH \WH RO HIQXQUADT) HCBSUHADIRY G-BUHADIRY ROWHLQYHAR HYERWRIR Z D/ PLARQ H FOGQ) \KHLP STFW
R IRHIQPUHA GHWR\SUDGZ IGHIQ) LQERN \KHSXECF DG SUYDMPUHEWP DUNHNDQG FHYEQFUHAVWSHAL LF Z UMM GRZ QVIQRXUSUYDMSRWRIR Z KIFK Z DVFRXSBG
Z W IRHIQPUHER X0 HoGWH/R P LORQRQLQMAY HON L[(FOGGLOXQUHDT HEGRKHVRQLOMAR HOV SUP DU D/DUAXOR | OFXDIRY/LOWH( 85 DG

* %3 H AROQHWDMY 7KHUP DQQ P LARQR WHQHAXQUIT HEOBSUHADIRY G-BUHADIRY UBIHOMKHGHXQUDT HEIDQV/D/DUAKOR | RUILIQPUMEA
|ORMDIR)/ SUP DU \KH( 85 DIG* %3 H FKOHWDMY LP SCRMY WHYDDHR RXUIRMIQPXUHER |RZ DLGFRQMFN | RUHIQG-BNIGE FDK EDDFHY/

) RAWHWWUHHP RQMVHIG-G-XCH WHRKDQIHIQXQUHID HCBSUHADIRY G-BUHADARY RQWHLQYHIR HYBRWRIRZ D/ PLARQ H FOGQ) \KHLP STFW
R IRHIQPUMA GHWR\SUDGEZ IGHIQ) LQWHSUYDMFUHAWP DUNAVDYZ HODYFHISQFHAWSHALLE Z UMM GRZ QVLOWHSUYDMSRUNRIR Z KIFK Z HHR VAR TRBIQ
PUHR XQUuD0 H3JOQVR P LARQRQLQMT HON LFOG-GLOXQUHDT HGJOQVROLQHIT HOV SUP DUO DVDUAKIR [ORMIRNVIQWHSS' (85 DG+ %3
H AKOQIHWDM/ 7 KHUP DQQ P LARQR WHQHAXQUHIT HOBSUHADIRY G-BUHADIRY UHBUAHOMKHGHNQUDT] HEGRKHVD/DUAKOR | RIHIQPXUHE | OFNDNRY/
LP SCRAIY WHYDOHR RXUIRIHIQPXWMR. 1RZ DUGFRQMFN | RUHIQG-BWIGE FDK EDDRHY

Y RAWHM[ P RQMVHIGG-XCH \WH RO HIQXQUADT) H3CBSUHADIRY G-BUHADIRY ROWHLQYHAR HYERWRIR Z D/ P LARY H FOQAQ) \WHLP STFVWR
IRMIQPUHR  GHWR AHIBQRBHAWSHALLE Z UMM GRZ QVIQWHSUYDMSRIMRIR Z KIFK Z HHR VAR, | RUILIQPXUHEA XQUDT HJDQVR P LARQROLQMNE HOV
LFOGGLOXQUHDT HEIDQ/RQLQMIT HONV SUP DUO D/DUAKOR |OFMIRVIQWHSS' (85 DX5* %3 H AKOYHWDM/ 7KHUP DQQ) P LARQR WHQW

XQUHID HOBSUHADIRY GHBUHADARY UHBUAHDMWHGHMXQUDT HEEIHYDVDUAKOR [ RMIQPXUHER | ORMIIRQVLP SCRMY WHYDDHR RXU RMIQPUMEA IRZOG
FRUAW | RUAIQG-EWIQG FDK EDDGRHY

5 HDO H300G8 QUHADT HG* OV / R RQ) RIMIQ&XUMHA

,QWHRE@Y FRAYHR BXMGHY ZHP D LOMMNQVHRXUMEY GHIRP LODMGLQI RHIQPUHIAHY 7KIVH SREVXVAR | RUHIQH FKOQIHUDMUM KRXG\WHYDOHR
EFOOPXUHAHY GRICHUHDMAYHWR \WHS QWG E\IIAY GRIDUS VD UAKOVZ HOP \RKHEIHWEWEQID DOR RXUIRMIQPXUHER H SRXME HIMIQ) LRI RILIQPUMEA
|RZ DG FROMPVDQGERIRZ LQY 1QIRMIQPXUHEA 1URP RAUFSHAWIAMMNY Z KIFK BBFEH/RXUH SRR RIMIQPXUHER H FKOQIHUDM I ORMIMRQV/IQWHYDDHR |RHIQ

PXUHEFHY
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7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH

5HDOL]HG JDLQV ORVVHV RQ IRUHLJQ FXUUHQF\
L, QYHVWPHQWYV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
JRUHLJQ FXUUHQF\ WUDQVDFWLRQV

1HW UHDOL]HG JDLQV ORVVHV

8QUHDOL]HG JDLQV ORVVHV RQ IRUHLJQ FXUUHQF\
,QYHVWPHQWYV

JRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV

7JUDQVODWLRQ RI DVVHWV DQG OLDELOLWLHV LQ IRUHLJQ FXUUHQFLHV
1HW XQUHDOL]JHG JDLQV ORVVHV

IHWDOL]HG BPQGLKOAW JDLQV ORVVHV

) RAMHWUHOGGM] P RQMVHIEHG-XCH WHQHADD HSDOGX QU HJDQY QR ROIRUHLIQPUHE | OFXDIRQVLP SCRIY WHYDOHR \WHLQYHWY HOV
SRMRIR |RIQPUNER |RZ DGFRMEAV 006 RILIQG-EWIGIDK EDDIGRVZDY P IARQDG P LARY UAS-RAYHD : KHDZ HOWHKHGILQ) | RMIQPXUHEA
H SRAKUHWURXIK | RZ DLG FROAFWV DG WHEFDORXAUHER EDHWDM LH 1XQEQ) FRIWLYGZ HIRUKL KHADQRXU XGRMRDCRXUHR  \KHLHLY SRVMYHRUGH) DAYHS FOUN
HP BHEEHGLOWHI RZ DUGFRQAEAW KHQHAI DIQVROI RIIQPXUHER. | ROWHWWUHDGM] P RQMVHIG-G-XCH Z HHGUYHDSUP DU® B\ \WHSRAMYHFDW 1URP EDH

UDMGLI HHQMIYRQI RZ DS FROMFWI RUIGFOCRXUHAHY YHYXVKHS 6 ' RU

) RAMHWUHOGGM] P ROMVHIEHG-XCH WHQHADD HSDOGX QU HJDQV GKHY RQIRUHLIQPUHE | OFXDIRQVLE SR WHYDOHR \WHLQYHWY HOV
SRMRIR |RIQPUHR |RZ DUGFROMFANV DG RUHIQGHEWDQG FDK EDDIRHYZ D/ P LARQDGG P LAIRY UASHAYHD 7 KHQHARKAVRQI RILIQPXUHER Z HH
QUYHSUP DUO B DQHABRIMYHH SRKUHWRS 6 Z KLFK Z HINHIHS DI QAR KHUPXUHAHY GAUQ) WHSHIRG

, QMHNE DM6Z DSV

© HXHLOMMXNDAM\Z CSVAR P LM DMLQMBWADMUMI DARADMG Z W RXUI | HSUDMACELONY : HKDYHGALI DA FHVEIQLOMNWDM\Z CSVAR EHIQDKHEIH
CFFRAQIY) HDIROKLS 6HH1RM  6LIQUUFDQVS FFRXQMY 3RIAHY WRWHFRQRIEDMS | LDGADOWIAP HVI RUDGAWRDOGVFRXUHUHIDLEQ) RUCFFRXQIY | RUGHIYDAH
LOWAKP HOV G DMGLQDKHEI HIFFRXQIM IHIIROKLS 6HHRXUMAKHEXGIR LM HOWI RUDEAWRDOGWRKUHUHIDEQ) WHHGHIYDAYHIQAKP HOV 6HH: 1 RM
YRURZIQIV \RWHFRQRICDMS | LCDGFDOWIAP HONI RUDGAMRDOAVFERAXUA U DEQ) \WHFDW 1) YOOHR RXUGHEW

) LODQADO& ROGMRY / LTXLAW DQG & DSMICE HRXUFHY

: HIHIHDMFDK SUP DU |URP WHQHBURFHHB/R RAUFRQIQARXVRITHIQ) R FRP P RQWKDUAVR EHCH LFLDOQMMMWSOUYDOH SHMKDH \WHE&RP P RQ
BRIV SURFHHBYI URP QHAERWIRZ LQIVRQRXUSUHAVY CAOMNY 8 QFFXUHS' HEWAKKDGRHYDQE GHEVWHRXUMY DARQ WD LOFRP HHDHS DG UHED P HWRQSUGASICR)
RXUGHEWRYHAR HQNV DOGSURFHHBYIURP LOYHWY HQADBY 7 KHSUP DY XVH/R RXUFDK DQGFDK HIXYDBQNVDOMHIRU L RILCDMY DG SXUKDIQ) G-EWQYHWY HOV 1L
IXQAQ) \WHFRWR RXURSHIDIRYY LFOXAQ) | HAVSOIG\R RAUS GYMAUDGH SHOHUHP BXUHP HOVSOIG\RRXUS GP L.QVADRU LIl GHEVWHYLFH WED P HOADQGRMHUI LQDAQY)
FRIVR RXUBRIRZLQIV LY IXQAQ) WBEXUAKDA/XQG-URUMKDHU-SXUKDHSIRIUP DG Y FDK GMUMEXNRO/AR RAUMKDUHKRTHY

$VR -XH DG HHPBEU Z HKOG\HYH.DCDXHAEDHG GYH.L HI CAMNY DFRSRUIDM GYHOBYRIIQ) FUAWIFON XQHRXUHGE RMIMKXORDG
GEVWHRXUMY DIRQLWKDRHY ) URP WP HVRWP H Z HP D HQMULQIR DEAWRDOFUHAWIF.ONA LFBDHWH] HR RXUH MY FUHEWER O/ DQG RUMMHG-EWHRXUMEY
|FOAQ) DEAMRDOQHUHGGRM/DQGG-EVWHRXUMY DIRY , QUAFREDGFHZ MWH  $ PWZ W FHIBIQ@P WG H AHBINRQY Z HOHRQD DIBZ HEWR IGRXUERURZ LQIV IMBH
GEVWHRXUMEY RUMKHSUH HIHG WRAN UL LP P HADAD OAMMHERWRZ 1) RUMKOFH WHUDIRR \RBCDXHNV GWAVREDICELONY RAHAKDQLOE-EWEHY \R\VRBOLQE-EAMEHY
SOVSIHHIMGWRAN LVDABDAV ~— $VR -XCH Z HKDGOQDIJ W DAMCP RXQIR P IAIROR SUCASDOG-EWRANBGEQ) DIGRXUDKHNRYHIIHWDMRZ D/

- HVHHN R FOUH XED FROUGHURXUXQ XQEHGFRP P LW HQWI RAKHSXUSRHR SOQQQ) RURIRQ | LCDGRDOBYHIIH

&DK DIGFDK HIXLYDBQVDVR -XCH \INHORIHAMHLZ LW RXU P LAIRQR DYDIDE®IFOSOAW XQEHURXUFUHEAWIAOMY \KEMPAR ERWRZ [ EDH
D/DOEON DIGWHFRQMARXVRIHIQ R RXU&RP P RQGKDUVLYH SHAMGVR EHVX | LFLHQVRURXULOYHAGY CRAYANA DOGVR FRIGENRXURSHDIRY/LOWHQDUMP 7KLY
GHAMP LDIRQLYEDHGLOSOWRORXUH SHRBIRY | RAKHWP Q) R
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IXQAQ) LN HYEXUADHY DOGWHWP LQ) OGP RXQAR [ XMUHSURAHHG/IURP \DBVR RXU&RP P RQGKDUAVDIGWHXVHR H MY D51 XMUHI LCDGAQ) DUDQIHP HOV $ VR

-XCH Z HKOGMIQLLFDQAZP RXQNVSD CEGIDQGFRP P WY HOVI RUH MM DOGQHEZ LQYHWR HQW Z KLEK Z HSOIQHGWR I XQGXMQ) RAUDYDDEGIER URZ 1) FOBCAW XQGHU
RXUFHAWCAMMY $ GAVRDD Z HKHE P LORQR \ QAFDME G00VD0GRM-UMNGLQYMAR HOVD/R -XCH Z KIFK FRX@ SURYLGHDEAURDOITXAW LI
GHHRDY

$ GRRXIK Z HKDYHKIRUFDED EHHDIEGIVR RAIIQVK | IAHNERWRZ 1) FOBCAW D GMXSWRQLQWHI LDCALOCP DINAVRUD) RKHUGH DYHHARQRP LE GHYHBSP HQWV
FRXQS UMMPNRXUCFAHWAR | LCDQALQ) LOWHIXMUH © HP D QRABHCEGIRILQGQHZ. ILDGACQ | RUXWUHLQYHIR HWRUGNXGW QHHB/005 HYHOU Z HOUWHCEGIR RARBIQVKFK
ICDAQ) WK ILDAQ P D QRAEHRQDYI DYRIEGIMIP VVDvZ HFRXTS KDYHREBGHGLOWH SDWVT KHVHI CRRYP D P WRXUCELONV R P DNHQHZ. LAWY HONDQG OGHIHD
[P STAARXUUAKOVR RSHIDARQY/

$VR -XH ZHKIG P LARQIQFDK DYGFDK HNXYDBQNV ' XUQ) W M P RQNVHIGHG-XCH FDK SURMGGE. RSHDIY CRAYNAYZ D/

P LAIRQ SUP DU D/DUAKOR SURFHHBYI P \DBIR LQYHAR HOVDQGSUCASIOFED P HQVR P LARQ FDK SIRVIGGE. RKHURSHIDY CRIYMNYR
P LARQDQGSOMDID RIVAE 1XQEQ) SRWRIR LMY HOVR P LORY &DK XWGLQILCDAQ) CRYWA/Z D/ P LARQGAUY WHSHIRG SUP DU® D/DUAXA
R \KODHU-SXADH/R P LR GHARRIRZ LIV BED P HQNV R P LARQDG P LORQR GWMEXIR)/SOG DOGSOMIM RIVAAE GZ \KOH
IAHOGRHY UHDMG\R P LORQR \KBRUSWRY/

( TXW

7 KHIRGBZ LY \EEGIVXP P D) H/ABQRMRQVIQ& RP P ROGKDMY G WHWUHDGM] P RONVHG-G-XCH

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH
6 K DY $PRXQW 6 K DI $SPRXQW

&/$66 ,

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

‘LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWNU H®NFHU

&/$66 °

6XEVFULSWLRQV 2 2

6KDUH WUDQVIHUV EHWZHHQ FODVVHV 2 2 2 2

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWFU H®WHU

&/$66 )

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWNU HO®WFHU

&/$66 6

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'‘LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2
1HW HQWNU HO®WHU

7RWDO GHDWV H G@®WFHU




7OEGIR & ROMIWV

7 KHIRGBZ LY \EEGIVXP P D) H/AIQRMRQVIQ& RP P ROGKDMY G WHWUHHDGM] P RONVHG-G-XCH

7KHH ORQWKY (QGHG -XQH 6L ORQWKY (QGHG -XQH
6 K DI/ $SPRXQW 6 K DY $SPRXQW

&/$66 ,

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

‘LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWFU H®NWFHU

&/$66 °

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWFU H®WHU

&/$66 )

6XEVFULSWLRQV

6KDUH WUDQVIHUV EHWZHHQ FODVVHV

'LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2

1HW HQWNU HO®WFHU

&/$66 6

6XEVFULSWLRQV
6KDUH WUDQVIHUV EHWZHHQ FODVVHV
'‘LVWULEXWLRQV UHLQYHVWHG

6KDUH UHSXUFKDVHV

(DUO\ UHSXUFKDVH GHGXFWLRQ 2 2
1HW HQWNU HO®WHU
7RWDO GHDV H G®WHU

" IMUEXRVDQG IMAIEXWNRQ'S HOYHI HIWV

7 KHI RIBZ LG \EEGV\XP P D) HRXUGMUBXMRQY GHROLHG DG S CEGIRQRXUSRP P RQBKOUYI R M P ROMVHIGG-XCH CRIULP RQNIQWRADB/
H F-BVBHMKDUHIP RXQN DG \KHUHR G DM RUHTK GMMEXNRDZ DV\KHOWDBLEIUEMR WHP RO LQZ KLIFK \KFK QUMEXNRQZ DVGHFOBG

&ODVYV ,

O9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRG@HHWO 'LVWURBDWLRYWULEXWLRQ

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKHBU 6 K U 3HBKHBU 3HBKHU 'LVWULBRWKR

-DQXDU\ YHEUXD U\ 2
JHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2

2

7TRWDO
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&ODVV "'

9DULDEOH
6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLR@HBHWO 'LVWURBMOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRPRKR

-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X0\ 2
7RWDO 2

&ODVV )

9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLRG@HHIDO 'LVWURBOWLRYWULEXWLRQ

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKHBU 3HBKHBU 'LVWULBRWKR

-DQXDU\ YHEUXD U\ 2
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO 2

&0ODVV 6

9DULDEOH

6XSSOHPHQWDO
%DVH 'LVWULEXWWRQEXWLR@HWHIDO 'LVWURBXOWLRYWULEXWLRQ

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKHBU 3HBKHBU "LVWULBRWKR
-DQXD U\ YHEUXD U\ 2
JHEUXDU\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO g

* IMBWNRQY SHMDHOHGHAR \KIUHKREHMYIAQ) DG RUGMUBXIRQ! HY/
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7 KHIRGBZ LY \EEGV\XP P D] HRXUGMUBXMRQY GHROLHG DQG SD. CEGIRQRXUSRP P RQGKOUYI R M P ROMVHIGG-XQH

&ODVYV ,

CRIUP RQVIQWRAIB/
H A-BYBHMKDHIP RQN  DG\WHUHFR G M| RUHTFK QUMEXIRDZ DA\KHOWDBLEUEMR WHP RN LQZ KIFK \KFK GUMEXNRQZ DVGFOUG

9DULDEOH
6XSSOHPHQWDO

%DVH 'LVWULEXWWRQEXWLR@HBHWDO 'LVWURBOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKHBU 6 K U 3HBKBU 3HBKHU 'LVWULBRWKR

-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
ODUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 3
-XQH -X 0\ 2
7RWDO 2

&ODVV '

9DULDEOH

6XSSOHPHQWDO

%DVH 'LVWULEXWWRQEXWLRG@HWHIDO 'LVWURBXOWLRYWULEXWLRQ

'"HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRWRKR

-DQXD U\ YHEUXD U\ 2
JHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO 2

&ODVV )

9DULDEOH

6XSSOHPHQWDO

%DVH 'LVWULEXWWRQEXWLR@HBHWDO 'LVWURBOWLRYWULEXWLRQ

‘HFODUDWLRQ 'DWH 3D\PHQW 'DWH 3HBKBU 6 K U 3HBKBU 3HBKBU "LVWULBRPWRKR

-DQXDU\ YHEUXDU\ 2
YHEUXDU\ ODUFK 2
O0DUFK $SULO 2
$SULO 0D\ 2
0D\ -XQH 2
-XQH -X 0\ 2
7RWDO 2

&ODVV 6

9DULDEOH

'HFODUDWLRQ '

DWH 3D\PHQW 'DWH

6XSSOHPHQWDO

%DVH 'LVWULEXWWRQEXWLR@HWHIDO 'LVWURBXOWLRYWULEXWLRQ

3HBKBU

6 K IHU 3

HBKBU

SHBKHBU

'LVWULBRRKR

-DQXDU\
YHEUXDU\
ODUFK
$SULO
0D\

-XQH
7RWDO

YHEUXD U\
ODUFK
$SULO
0D\

-XQH

-X 0\

" DMEXARQY SHMKDHOHGHAR \KDHKRTHMHYIAQ) DG RUGMUBMRQI HA/
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© AW UASHRR GMMEXWNRQY Z HKDYHDERSWE DQ® ROWRW AMMEXNRQ UHQYHAR HBMQ! RAKDHKREHY $ VDUAKOMQWHHHONR DG-FOUHGFDK GUMEXNRQRU
RNHUGMMEXNR) HIFK WKOHKRTHJ RKMHAKDQ D\KDUHKREMDAKDY? ROMGRAWR \WHAMWUEMRQUAQYHWR HBTQRUZ KR LY GFDMELQ D\WIMRDAER RAGHIP LW
DARP DIF HURT HOAQWHAMUEMRQ UAQYHWT HINBDI Z LOKDYHWHUGMUEMRQY DARP DD UHOQMAGLQ DEIMRIOKDUA IDKHADQUFHYIQ) FDK GWUEMRY/
BKOUHKRTEHYZ KR UFHYHAMMEXIRVIQWHIRP R \KDUVZ L@EH\VEMAAMRWNHATP H8 6 | HEHDD\WIMDQGGFOON FROMTXHIHVDVLL WH UFHYHGFDK GMMEXNR)/

6RAUH/R GWIBMRY/ RHMDQ CHAQYHXY HQAGFRP HDQG UM H3JODQVRQDS 6 * $$ 3 EDMY LGFOXGHUHNUHG DAWME HOV\RS 6 * $$ 3 CHAQYHIY HQWV
LARP HLOWHPXUHABHIRGWR GAMIP LCHWS CEALGARP HDYDOE®B I RUGMUEXWNRY/ 7 KHI RTRZ LQ) \REGUH GRPVWH\RXUAH/R FDK GQMWIEXWWRQVRQDS 6 * $$ 3 EDIVKDAZ H

GFOUHGRORXURP P ROBKDUGUQ) WHM] P ROKMVHIGG-XCH

&ODVYV , &ODVV "' &0ODVV ) &ODVV 6
6RXW RI 'LVWULEXWLRQIHBKHBU $PRXQW 3HBKHU $PRXQW 3HBKHU $PRXQW 3HBKHBU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

7 KHIRTRZ LQJ \EEBIUH GRVWHVRXUAHVR FDK GWIEXIRQVRODS 6 * $$ 3 EDAVAKDAZ HGHROWGRORXUE RP P RQGKDUHYGAUK) \WHM] P RQMVHIG-G-XCH

&ODVYV , &ODVV "' &ODVV ) &ODVV 6
6RXB RI 'LVWULEXWLRQ3IHBKHBU $PRXQW 3HBKBU $PRXQW SHBKHU $PRXQW 3HBKHU $PRXQW
I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV 2 2 2 2 2 2 2 2
7TRWDO

) RUDGAMRIO.Q RIP DIRQRQRXUGMUEXNRYY DG GYICGHIG HQYHAY HYBOD VHHE 1RM 1 HSWHN VR \WHFRQRIEDAG | LDGADOXBAP HON
BKDUH5 HBX FKDVH3 URILLP

$ WRHAVAHIROR \WHYRIG Z HKDYHDWKDHU-SXUKDHSIRIUP 1QZ KIFKZHP D UEXUKDH LOHFK DOMUXS\E R \WH1$9 R RXURP P RQBKDM
RAMBOAQ) B Q® E-UR \KDBW DVR \WHFBVHR \WHSUHYIRXVFOBQEUTXOWAM \WHE YDHICHS HEXUAKDHS P RXQNV 7KHURDGP D TP HIGRVK\SHIG\WH\KDUHU-SXUAKDH
SIRIUP Ll IMEHHP VAKFK CRNRQVR EHLOWHEHINQALAINR \KDUHREHY KK Dv'Z KHYDUHSXUADHR | HUZ RXTS STFHDQXHEXEHIRQRXUMIXGW DEYHYHD O HVRXU
RSHDNRQ/RUUMI KDYLQ) DQDGYHYHLP STRWRQXVDYDZ KRBIWDAZ RXGSRAE HI K WHEHH IR WHUHBSXUADHR | HJ$ VD URKOWKDUHUSXUADAYP D QRABHDYDMEGIHIFK
TXOUM:  HLQMIGWR FRIGENKAK BEXUADHR | HYIQIFFREFHZ M WHUHTXUP HOVR 5XB1 H  SURP XODAGXQEHMH( [ KOQHS FADQG\WWH  $ PG QWD
SXUADHE SXMCQARWHWMP VR HIF WOGHUR! | HUZ LGEH UM DG\ MUZ LAIEHDARRU] HE DG XQWHKHG\KOWY | QWHHYHQAMHORDGGHMP LGH/ LODQ SO
TXOUMU\KDAZ HVKDTR | HAR UHEXUAKDH BWAKRDQWHYDHIHS HEXUAKDIHS P RXQARMR CP HIGWHKDUH U-SXUFKDHSURIUP \KFK \KDYZ HZ LR | HAR U-SXURKDHBIW DD
WHYDHICHS HEXUFKDWHS P RAQARODJIRQY |RZ DUGEDLY WHYRIGZ LOFRQMUGH RQDQDABDWANXDWM® EDAY Z KHMHUMALOWHEHNQMMINR. RUMKDUHKRTHIAR UAXP H
RIHIQ) \R B-BXUADHDABDINHYDHILHS HEXUFKDHS P RXQV

8 QEHMHKDHUEXUKDHSIRIUP  \RWHH \WAZ HR [ HAR BBXURKDH\KDUA/LQ D). SOMFX@UTXONM IMWA/H SHAMGAR UEXUADH\KDLHY SXOUXOQAR\WMG-UR | HY
XMQ) DSXUKDHSUFHHDOORWH $9 SHMKDHDVR \WHOWDBEUE R \WHOSSIFCEG X0 H AHBAKDNKOUAAKDAKDYHCRABHHDRAMBEQY | RUDABDXRH\ HIUZ LaD
EHUBXARDHGDN R \WAK1$9 DQ( O 5HEXUAKDH HRAMRY  7KHRGH\ HIUKRTQ) SHIRGLYP HDKXBGDVR \WHERUISWRQFBMQ) CDMLP P HADMD | RTBZ 1Q) WH
SIRGHRAYHUBXUKDHGEDM 7 KH( Db 5 HEXUKDH' HEANRQP D EHZ DYHS DARUGVFINRY LOWHFDHR UHSXURKDHUXHIVDIMQY | URP \WHG-DK AYRIFHRUDON LHG
AVCEONV R WHKRTEH 7 KH( DD 5 FHEXUAKDH' H3ANRQZ LOEHHBIGH B XVIROWHEHH VR WP DQQ) \KDHKREHY
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7 KHI RGBZ LI \EEGV\XP P D) H\WH\KDUHU-SXUFKDAY FRP SBIMGGAUQ) WHM] P RQMVHIGHG-XCH DG

SHARMHR 2 XWEQAQ) SHAQMIHR 2 XWEQAQ
5 FBXURKDWHS5 HIXHW 6KDLHV: H2 IIHHG\R 5HXUKDH3UAQ)  $P RXQUE HBXURKDWG DO 1 XP EHJR 6KDUHY SHA-QMIHR 2 XWEQAQ) 6KDLHY5 HTXHWMG\REH
" HOGICH 5 HSXUFKDW " DM FOWH 5 HSXUFKDHG DOFDWHY 6KDLHY5 HEXUFKDHG 5 HBXURKDWG

ODUFK ODUFK
-XQH -XQH

SHAHQEDHLY EDHGRQVRBOKDUA/D/R \KHFERHR \KHSUHYLRXY FOBLEDUTXOM
$ P RQVRMFOMYHR ( DD 5 HEXUKDH' HEAIRQ
) RUHCFK R \KHI LA R TXOUMYR Z HUFHYHS KOHKRTHUUSXUFKDHUADXAIWVWDN FHHEGRAUR T HARUSXUAOHXSW R RURXMBGEQ) KOUZ W UAGHRAR\KFK TXOA

SHAQWHR 2 XWEQAQ) 6KDLH/: H $ P RXQVB HSXUFKDWHG DD 1 XP EHUR 6KDIH/ SHAQEIHR 2 XWEQAQ)
5 HBXURKDWH5 HIXHWY HOGIGH 2 1IHHG\R5 HBXUFKDH 5 HEXUFKDH3UAQ) ' DM FODIHY 5 HBXUFKDHG DOFDWHY 6KDLHY5 HEXUFKDVHG

ODUFK ODUFK
0D\ -XQH

SHAHQIIHLYEDHGROWABOKDUA/D/R \WHFERHR \KHSUYLRXY FOBOEUTYXOWUS @UHEXUADHUNXHNVZ HH\DM LHGLOI XD
$ P RQVRMFOMYHR ( DD 5 HEXUKDH' HEAIRY

) RUDGAURDOQ RUP DARQRQRXUMKDUHUBXUKDHAHH 1RM 1 HS\WHN \RWHFRQRIEDMS | LCDGACONBA HOV
YRURZLQIV

$VR -XH DG HHPEU Z HKOG DQDIJ W DMSUCASICRRP P IWHGEP RQIR GBVWR P LARQOGG P LARY ASAYHD R
ZKEFK P LARQDGG P LARY UASHRAIYHD Z DVRAMBOEQ)

$ \XPP OV R RXUFRQAERMDOSD) P HWRED) DRQY XQEHURXUS UHAVY DRLOMAY 8 QHPXUHG 1 RV DOG GHEWHRXUMY DNRQIMMXOGRHVDYR -XCH LVDVIRTBZ V
-XQH

7TRWDO /HVV WKDQ \HDU \HDUV \HDUV $IWHUHDUV

2

+/(1' $)XQGLQJ )DFLOLW\
+/(1' % )XQGLQJ )DFLOLW\
+/(1' & )XQGLQJ )DFLOLW\
+/(1' ' )XQGLQJ )DFLOLW\
+/(1' ( )XQGLQJ )DFLOLW\
5HYROYLQJ &UHGLW )DFLOLW\
1RYHPEHU 1RWHYV
ODUFK 1RWHYV
6HSWHPEHU 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
6HSWHPEHU 1RWHYV
-DQXDU\ 1RWHYV
$SULO 1RWHYV
-XQH 1RWHYV 2 2
-XQH 1RWHYV
6HSWHPEHU 1RWHYV
1RYHPEHU 1RWHYV
$SULO 1RWHYV
$SULO 1RWHYV
$XIXVW 1RWHYV
&/2 5HILQDQFLQJ 6HFXUHG 1RWHV
&/2 6HFXUHG 1RWHYV
&/2 6HFXUHG 'HEW

2

NONNNNN

NN N NN NNNNNNNNN
N NN NN
NN N NN NNNDNDN

N NN NN NNNN
NN NN NN

NN N NN
N ONONN
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-XQH
7RWDO /HVV WKDQ \HDU \HDUV \HDUYV $IWHUHDUV
&/2 BHFXUHG 1RWHV 2 2 2
&/2 BHFXUHG 1RWHV 2 2 2
7RWDO

) RUDGAWRIDO.Q RIP DIRQRQRXUGEWREQIDIRQMH: 1RM - YRIRZLQY” \R\WHFRQRIEDAG! LOGADONDM HON
2 11 YDDGFHEKHS UDQIHP HOW
3RUINRIR&RP SDQ &RP P L\ HOW

2 XULQYHXR HQASRUNRIR FRQICQY DG LYH SHAMS R FRQIH R FRQEIQ G-EWQYHIY HQVZ KIFK DIHIQWHIRP R CH/R RHAWRUGHD HoGIY. FRP P LW HQIV Z KIFK

UIDLUHXVVR SURMGHIXQEQ) Z KHQUXHMAGE. SRUNRIR FRP SIQHVIQCFFREIFHZ W XQEHOLQ) GIDIBHP HOV $ VR -XCH 05 HHPEHU ZHKIG
XQXEGEHD HEGIZ \MP GOQVDEUHYRYHYZ 1\ DQDIJ U DMSUCRLSICIP RXQMR P LARQDQG P LAORQ UASHRAYHD
2 \WHJ&RP P WY HOVDQG & RAMIH AR/

$VR -XH DG HHPEHU P LARQDG PIEIR UASHAYHD R FOSMICFRP P WG UHP DGHEXQFOMBG I URP \WHARP SIQ LQUHIMRO\R

FOSAUOFRP P W HOMR8/ 75 ,,, 6XFK CP RQAVNXEVMPAR\KHDSSURYDOR . HRK NRLQAYHMUHP HP BHJ

) URP WP HVR\WWP H Z HP D BHFRP HD SOV \R FHMEIQ B DOSURFHHAQIVIGAGHREDR WHCRP DOFRUHR LWEXMQHN $ VR -XCH P DCDJHP HQAV/QRAZZ OUH
R Q) P DMIDCSHIEQ) ROWUDAMIHG QMDIRQ

5 HDWMG 3 DUV 7 LDQVDRARQY

© HHQMHGLQR DQP BHUR EXMCHW UHIMRQWKLSVZ W OH LIDMG RUUHDWGE SO IGFOAQ) WHIRTZ 1Q)
\KH, QrHNR HY/% GYMVRY $ JUHP HQWV

\KH$ GP LQMIDNROS$ JUHHP HQV

WH( [ SHOHBEXSSR. $ JUHP HOVDQG
WHO DCDILQY ' HDBUS JUHP HOV

+H +H H +H

, QDEAMRQVRWHD RHP HMRGHG DI WH-P HOW O IIDMVR WHS GYVAUKDYHUHFHYHGDRH HP SIVHRUG-UIURP WH6( & \KDABHIP WXV [P RY RMHAMQIV \RFR
LOMWZ L\ FHISIQRMHUSHIRYY L(FOGQ) AHMBIQDN LADAVR \RHS GYMAUDQG FHIEEQ! X5/ DQG CFFRXQVP D HG DG FRRMBGE. WHS GMVAUDQGLIWDH LADMY \EMPAAR
FHVZQWLP VDG FROGWRQY DG LQ DP DQGHUFRQUMAMIZ W RXULQYHAR HOVREMARYH SRMRQY SRTAHY WD) LY DQG UAMIRNRQYDY/Z HODY/ B XDRY BIXUP HOV DG
RMHUSHWHNVOCRRLY ) RUDGAMRDOQ RP DR VHH LRM ) HV ([ SHOAY $JUHP HONVDQGS HIDAG3 DUV 7UDQORIRG * RHARQRICDMS | LCDGADOWEM HOV

5 HAHQW HYHBSP HOV
6HE1RM  GXEVHIXH YHIV \RWHFRQRICDMS | LQDADOWIAP HOVI RUDVXP P DY R UFHVGYHESP HW

& UMFDGS FFRXQWQ) 3RTAH/DQG (WP DM/

2 XUGVPAMRQDGODOMYR RXUILQOGADFRAWR) DG UAKOVR RSHIDIRQY DUHEDHG XSRQRXUFRQRICDAG | LDGRLCONBMP HOV Z KIFK KDYHEHHDSUSIBGLQ
DFFREDFHZ W* $$3 7 KHSWEDIDROR \WHHARQRICDMS | LCOGADOWEM HOVUANXLIA/P DRI HP HYAR P CNHHANP DA/ DQG DAXP SWRQAKDATH HAMKHUHBRIMG TP RXQVR
DAV QCEOMY WYHVDIGH SHOAY & KO HVIQWHHRGRP LF HMURGP HOM LCDQRLOCP DUNAWOGGDQ. RAHUSOUIP HAMY XVGLQGHMP LQQ) \IXFK HINP DIMVFRXGSFDAH
CRXDOUAXOVVR QL L HUP DMUDED

) RUDGAAUSIROR RXUFUMACCFFRXQIY) SRIFHY WHHE 1RM  6LIQULFDQVS FFRXQIMY 3RTALY LQRXUFRQRIGDAG | L(DRLOOWBM HOMIGFOG-GLOWY R H
FROUGHAHP RWHLI QU LEDOATFFRXQIY) . SRIFLHVAR EHWRH UHIDAGAR RXU, QYHM HOV 5 HYHDH5 HIRIQURD ' IMMEXIR)Y D5, GFRP 7O HY 1 HARQUGHMHP RWV
\LJ QU LECQNFUMPDICHANP DMVR EHWHI DUYDOHP HDXUP HOAR  LOYHWR HQN 7 KHFUMFDCTFFRXQIY SRIFLHYDQG HWP DIM/AKRXES EHUHIGLQFRQGHANROZ WK RXUUMN | CRRLY
OMMGXQEHP5 W) CRRY [QRXUDIDOOFERWRY) RP . IRAMH\ HIUHGG' HRHPBHU
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, QYR HOVDQG) DLU9DOHO HOKUP HON

SROMMMZ WN* $$30GWH  $ PAZ HFRIGAEWD YDODIROR RXULQYHAR HQV SXUXOQAR Z KIFK RXUL $9 LVGHMP LGHG 2 XULQYHWR HOVDUHYDOHGROD
TXOW® EDLY RUP RIHIUTXHO® Ll UTXUGX@EHMH  $ PAW7KHGHMP LODNROR | DUYDOHIQYRYHAKEMARYHMGI P HOVOGGHMP DAY 7 KHP DVUMY R LQYHWE HOVDUH
CRANRMG RUMBGEHGLQDQCRARYHP DNANDQE DAKAK WHUI DUYDOHY DHGAMP LGHGXMQ) YOODMRQWAKQTXHY SUP DUO GVFRXQMEFDK | GZ V DOGWR DGWHUH \WAP DUNHA
P XGOSV D5 UHFHWVRP SIUTEGIWDQLRNRYY 7 KHP RWNLI QI LFDQACEXWLQDESOLQ) WHAVFRXQMSEFDK | B2 DESURTFK DQGWHP DINHAP XESGV CESURTFK DHWHVHBRMS
QVFRXQNDMY OGP XAISOY UAGHRIYHD 7 KHVHBRIROR \WHHLCEXWLYEDHGRODFRP ELDIROR! | CRRLY WDADUH\SHALLE R WHXQEHDLQ) SRWNRIR FRP SOQHVAKAK D/

1 LCDQADCSHJRIP OFH GG FHVEO! CRRWAKRDATUHREVALYCEGHLQWKHP DNAAKAK D/ PXUHAQM MDA DG FRP SOUIEGISXECE FRP SO WDAQ) P XASEY $ FRAQIO \KH
RMAR RUFRQRIEDAG | LCDGACONBAP HIVH SUWKHXGRHYEQIY Z LW BASHRARWHSRIMEGIH AR WHHYDODMR)Y DIG00  FKOQ HLQWHH YDODIR/RQWH
FRORIEDAG! LCDGACONBAP HOV ) RUIXUKFUGHEIYR  RYULQYHWR HONVOGG | UYDDHP HDKUHP HOAFFRXQIY SRIA \HHE 1RM  6LIQULFDQYS FFRXQIY 3RIFLHZ
,QMIFHQN DX :1RM ) DLUSDOHO HOWUP HON

WP 4 XDONMWYHDOG 4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB DN

- HOUH\XEMAAR | LGDQRDCP DUANIMWY LFOQQ) YOODMRQUM DG LQMIMNDMUMN
9DODIRY5 M

: HKDYHLQYHUMG DOG STQVR FROMXHVR LOYHAVSUP DU LOLAITXG G-EWIGE HNXUW VHEXUMEVR - SUYDMARP SOQHY 0 RWR RULQAME HONVZ LOQRMDYHDUDE®
DYDUOEGIP DNANBUFH DQGZ HYDOHWWHHLQYHXR HWVDAVDUYDOHDYGAMP IGHGLQIRRGI MK E, \WHS GMVAUD/RUYIDDMRQGMIGHXEHE X! D XQGHMH  $FW
EDHGRQ [P RY RMHAKMQIV WHICEXWR LQE-SHIGHAKLLEG SOV YDODMRY! WP VHEIGHSE XV DOGLQIFFREIFHZ LW RUYDODMRQSRIA 7 KHHLYRMQIGIMEEEDSGIRJ
GHAMP 1QQ) | DUYDDH $ VDUAKXOVGHAMP LQQY | UYDOXHUATXLUAAKDANG] P HAEH CESOHG R \WH\GHALLLF | CFWDQG FLURP WIFHVR . HIFK SRUNRIR LYW HAZ KIGBH

HP SR LI DFRQMMAMQE® DSSTHS YOODMRQSURFHW | RARHWSHVR LM HOVZ HP DNH | Z HZ HMUTXUHGAR QNCDMD SRINRIR LYW HOAQ DI RIFHE RUTTXLEDIRO\DB!
ZHP D UDT HIP RQMKDADHG! HFQNURP WHDP RXQN SUAMVHIMG DG VKK Q| HIHIAHVFRXGEHP DAUCD

, QMHWS DIM5 N

, QILAADMVHARNW UH HY AR \WH FKDQIHLIQHAQIQIVKDAP D UWXAOVURP ABQIHVIQWHOYHIR LQMNDAY @ HLQMIGWR I XQGSRIRQVR RXAULQYHIR HQVZ LW
ERURZ LQIV DG DK WP H RUCHARQYHWR HQACHRP HZ LOBEHD HAMGE WHQAL T HHIFH BRE HQWHUDMDAZ KIFK Z HIQYRXNDQGWHUDMDAZ KIFK Z HERUIRZ $ FRAQIO
Z HFDQLRNDRXUH\KDUHKRTGHY \WDAD LI QU LFDQAAKDQI HLQ P DINANQMIANIDM/ Z LOCRMDYHDP DMUIDCDGYHYHH | HAARQ RUCHAQYHXMY HONCHRP H

$VR -XH R RAUSHIRP 1) GEWIGRKM-ULGRRP HSURGAQ LMW HONV H FOQQ) LOYHWR HOVLONLQAHOMUY DVDUYDOHZ HHDNVEDMY
(DM $ GAURIED Z HHIMIGLORIQMIWADM\Z CBVZ W FHVIQR RXUS QHPXUHG1 RMVIQRGHMR DI QWHLQMMAWWDAVR RAUCCELOMNYZ W RXULQHIR HYBRWRIR
UDHERQRXUERQRIEDAG6\BAP HQVR $ \WHVDQG/ ICHOWVDY/R -XCH WHI RTBZ LQ) \BEBIVKRZ VWWH DO HLP STRARQGHAFRP HR K\ SRIHIFDCEDHUDM
FKOQHVIQLQMIMNDAY FROMGHICQ) EDHUDMI GRYOUGEFHOQVI RUI GO IDMIQMKP HON DQGDWHP LQ) QR FKDQ) HYLQRXULQYHAR HONIG ERWRZ LQ) \KUKFMUH
,QWH/W [, QFRPH,QWHWW ([SHQVH 1HW ,QFRPF

8S EDVLV SRLQWYV
8S EDVLV SRLQWYV
8S EDVLV SRLQWYV
'RZQ EDVLV SRLQWYV
'RZQ EDVLV SRLQWYV
'RZQ EDVLV SRLQWYV

: HKDYHLQWHSDAGGP D LQWHI XMUHKHEI HDI DOMQAUMNDMI OFMMRVE. XMQ) KHEILQ) LOXKP HONM\XAK DV DEAMRDOQMMNDM\Z T8V | XM RONRY/
DQGIRZ OGFROMAN ;  KIGIKHEILQ CRAYMEVP D P M DMRXUH SRKUHVR CEYHYH| ORADNRQ/LQIOMIWADAY FHIBQKHEILQ) WIQLANRQAKDAZ HP D HOAULQRLQWH
1XAMUH VKA DYLQAINDM\Z 05 DIUHHP HQV P D DOR @P IWRXUCELON \R SOMASDMIQWHEHH IWR  FKOQIHYLOLQAMNDM/Z 1\K UASHFWR RUSRWRTR LT HOV
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P &ROMRYDQG 3 URRHEXUHY
D ( YDODIROR ' DWRRKUHEROARY DQG3 URFHEXU

(QUFREIFHZINSXOY D E DG G E R WHEHXUMEV( [ FKOQHS PAR DVEP HIGG Z H XQEMH\KSHYIMROOQG Z LW \WHSDUWASDIROR RXU
&KIH ([ HRAMH2 11 IFHUDQG&KIH ) LGDGADCR | LFHU FOUHG RANIQHYDODMROR \WHH | HRWHHWR RUGVBRKUHFRQMRY DG SURAHGUY DVGHIQHGIQSX®T D H OG
5XB1 G H R WH( [ KOQJHS PWVDVR WHHIGR WHSHIRGFRHIGE \KMV4 XOW® 5HRWRQ) RP 4 DQGGHMP LGHEWDARUGMFBRXUH FRQURY DG SURFHSU DU
HIHAHD/R \WHHIGR WHSHIRGFRYHIGE \WH4 XDUMO 5HFBRVWRQ) RP 4

E &KDQIH/IQ, QALLDOSROMRY2 YHU) LQDGADCS HSRUMY

7 KHHKDYHEHHQ QR FKOQJ HYLQRXULQM CDCFRQURCRYHUI LGDGRLDOUHSRUNY) \WDNRFRXUHG GAUQD \KH TXDNMUHIGHG- XCH \KDADYHP DMUDED O HRAMG RUDLH
WDRIED QNHD \RP DALIDD O HAARXULQM CDOFRQMRCRYHU LOGADOS SR WY
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3$57,, 27+(5,1)250%$7,21
WP/ HIDBURHEQIV

: HOHRAAXUWHO® \}EBWAMRDQ P DAMIDOGICOSURAHHAQIV RURRXUNGRZ GGIH DUHDQ P DAMIDOGI DOSURFHHEQIMV\KUW-DMHG DIDQWKY ) URP P HVRWP H ZH
PD EHDSOW\R AHIBQ®I DOSRFHAQIVIQWHRE@Y FRAHR BMGHNV LFOAQ) SIRFHHAQIVUHDIY \RWHHQ RUAP HOAR RXUUIKWXQG-UFRQUIFWZ LW RXUSRWRIR
FRP SIQHY 2 XUBXMCHNLY DOR \KEMPAR H \WLYHUH XDNRQ Z KIFK P D UAXAONQUIXDARY SRAHHEQIVDIDQNMXY

WP $ 50N) DRRY

, QEAWROWRWHRKHULQ RIP DIRQVHVRIW LOWMY TXONM® BERVYRY) RP 4\ RX\KRXGSFIUH X® FRUGHHUM | CRRWAHVRINIQ? WP $ 51\W) CRRY 1Q
RAUDDOOFERVWRY) RP & IRMH\ HUHGG' HHP B DVZ HOD/WHUM | CRRWAVHWVRI Q35 WN) CREY R \KH3RWA 1 HAMHS P HIP HQAL R \RRXU
UOLMDARQEA HOARQ) RP 1 (LBGRQ$ SUO Z KIFK FRX@P DMIDED 0N HAARXUBXMCGHW [ LDCADOFRQEMRQ QG RURSHDMY UKV $ GRWRIOMNY DG
XFIBQNYRNXUIH® NRZ QWRXVRAMDAZ HRXUH® GHP \REHLP P DMIDCOSRP D P DMIDD 0 HAARXUBMCHNY | LOGADCFREWR) DG RURSHIDI) UAKEV 7 KHH
KDYHEHHQR P DAMIDCRKOQ Y GAUQ) WHWUHP ROMYHIGG-XQH VRWHUMN | CRRWVHWRW Q35 WN) CRRLY R \KH3RWA( [T HANWHS P HIP HQAL R \RRXU
UOMDMRQEA HOARQ) RP 1 (LBGRQ$ SUO

WP 8 QHIIMMHG6DBVR (| TXIW 6 HRXUMH/DQG 8 \HR 3LRRHHGY

([ FF-BWDVGAAUEHG DG D/SUVRAO BERWGE \WHERP S ROWAXUWHQAMERWRD) RP . ZHAGCRAVHIDD VHRXUMEYGAUQ) WHSHIRGFRHIGE WY
4XDUMO 5HFSRYRQ) RP 4 WDIZ HIHCRAB-DLMMBG XQEHAHE HXUMA/S PV

6KDUH5 HIXURKDVHY

- HKDYHFRP P HFHG D\KDHU-BXURDHSIRIUP LQZ KIFK Z HIQMXG\R R | HAR UBSXUKDH IQHIFK DOMUXSWR R RXUSRP P ROBKIUVRAMIEAQ B QP BU
R \KOW DVR WHFBRHR \KHSUHYLRXVFOBLEUTXOWM \KHS YDHIGHS HEXUADHS P RXQNV 2 XUVRDGR 7 UMMA/P D, TP HIGRMNASHIG\WH\KDUH U EXUADHSIRILP DV
00 WP HL IMEHHP VXK CRARQWR EHLORXUEHWNQMIADIG\WHEHINQMIMAR RAUNKDHKREHY \KFK D/Z KHQDU-EXURKDHR | HUZ RXT STRHOQXQBHEXEDRORU
OXGEW DEHYHD O HAARURSHIDNRQ/RUUM KDYGQ) DQOGEYHYHLP STRARQWHERP SI) DVDZ KRB RUMKRXTSZ HRKHZ VHGAMP LGHWDAQYHAY RXUGIXG DAHNIQ

RUL LCDAG EOQ/RURKHLGIT G LQYHAR HOVUDMHAKDQU-SXUFKDUQ) RUMKDUV LY LOWHEHWNQMIAIVR \WHERP SO DVDZ KRB! $ VDUAKOWKDHUEXAKDH/P D (RABH
DYDUOEGIHIFK TXOML:  HIQMIG\R FRIGAENKFK U-SXUKDHR | HYLQCFFREIFHZ W WHUDXLP HOVR 5X@ H - SURP XODAGXQGHMH( [ FOQHS PADGGWH  $FW
$ KOV SXUADHGE XVSXOXOIQARWHWIP VR HFRWOGHUR | HUZ LQEHUANHG DG WHI-D WUIZ LOEH DR HGE DG XQMKHGVKIUY | QUWH HYHOAKHIYROGGAMP LGHY 1Q
00 SOMEX@UDXOUM WDARHERP SI). \KDTR | HAR U-SXUFKDHGWKDQWHYDHIHS HEXURKDHS P RXQAVRR CP HIG\WH\KDUH U BXURDHSIRIUP \WAK \WDAKH&RP S0
Z LOR | HAR U-BXURKDHBW\KDQWHIYDHICHS HEXUKDHS P RQNRIDIRQ |RZ DGEDLY \WHYROGZ LOFRMGH RQDQDABDXTXOMWD EDLY Z KHKHIMWA LOWHEHW
LQMIIANR VKOUHRTHY| RANHERP SO0 R UAKP HR | HUQY VR -EXUFKDH DABDIMKHYDHICHS FEXUFKDHS P RXQIV

8 HURAUMKDHUWSXUKDHSIRIUP  \RWHH \WMAZ HR THWR UHBXURKDH\WKDUA/1QDQ. SDMNAXOUTXOWM Z HH SHAAR UWHSXURKDVH KDWY SXUXOQAR TXONM® WG
RIHYXMQ) DSXUFKDHSUFHHIXCORWH1 $9 SHAMKDHDY/R \WHOWWDB AU R WHCSSTFREG XM H A-BWKDAKDUA \WDAKDYHQRABHH RANMBE Q) | RUDABDMRH
\ HOUZ LQEHWEXUKDHGDN - R \MK 1 $9

7 KHIRTRZ LI \MEGIVHVI R LQ RUP DIRQUHI DB Q) BHEXUKDHY/R RXAURRP P RQWKDUWHY/GAUIQ) \WHM[ P RQKVHIGHS-XCH RO/ IQWRABY

1 XP EHJR 6KDUH/5 HSXURKDVHG DD SHAQMIHR 2 XWRQAQ) 6KDLH/
21IH) DM 5 HBXUKDH' HDGIXHS HIXHW 3XUAKDH3 URHSHUGKDWH FDWH/ 5 HBXURKDHG

JHEUXDU\ ODUFK
0D\ -XQH

P HDXOV8 SRQ6HIRUBHRXUMEY

1RH
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WP 0 LCHBDIHN' IVFBRKUHY/
1 RACSSIFCE®

WP 2 WHU, QRP DARD

5X® E 7WDAQ) 3@QV

* XUQY \WH TXOMUHIGG-XQH
SXUKDHRAIBIR RAUMAXUMAARNDN \WHD LLUP DRYHGH HQHFRQAUWRQ/R 5XB1  E

'"HVFU

RHR RUAWRRYRUH HXWYHR [ LEHYDERSMG P RAIHGRMUP LDMGI). FROMPMOQMKRIRQRUZ UMK STIQI RAH

F RIDQ *QRO5XHM E  \WDEQ DUDQIHP HQWY

LSWLRQ RI ([KLELWV

GDWH

JIHHVHPBRIYWGCD QO G THXR QW URDIVIW IRKD KR PSD O\

LOFRUSRUDWHG E\ UHIHUHQFH WR ([KLI

DV RI 0D\ SHFOFDS/D)| & \8 6 & R PR BWMW QC

R U D WMRG V&
0

0 USHFOFDS/DIDO & \8 F6_ VORI &
DWHE EXUUHOW 6FGRVUR (RIOLERWP___WR WHKHARRPSDQ\Y |
K HU_ &/ REVSHDODA D W 18 H SKRIVEWWR Q YR U P

RF o)
ILDIHEH RIQ QD\
UHODWLQJ WR VRIRH S.DIQ GROVDIYR) BEKFX U L W E H BIUARD [

CRHR\__/ R&R O/R& 60%
HV HROFH WRW [KH S RWW RWRRVWIPH & RPSOHOIR _

PIH UININFD 6 HER UDWE&EHHW XULWILHY . QF DV WK
ILOHG RQ

GS$F\WW RO GHEURIWKHIGE BIRE X W K IV Q MV W RF |

D D DQOG

D DOG GS3$F\W RIQ G IWKIHIGE BIE X W X IV Q MV W RF B

,QOLQH7D4BQRP\ ([WHQVLRQ

[ 6FKHPD 'RFXPHQW
,QOLQH7D4BQRP\ ([WHQVLRQ
,QOLQH7BRQRP\ ([WHQVLRQ
,QOLQH7DBQRP\ ([WHQVLRQ

,QOLQH7D4BQRP\ ([(WHQVLRQ 3UHVHQWDWLRQ /L

GHUWLILFDWLRO RI 3UIFGRL SROVIIDOWFNVRO 236G & S BHHONE ROV XD OMVWR 6 HFWILFFQ RIRI WKH 6DUEDQ

,QOLQH ;@®BWDQFH 'RFXPHQW WKH ,QVWDQFH 'RFXPHQW GRHV QRWVDS S HDUH LIQP WK 6 G B @/  UEAKRUQPYMW

&DOFXODWLRQ /LQNEDVH 'RFXPHQW
"HILQLWLRQ /LQNEDVH 'RFXPHQW
/IDEHO /LQNEDVH 'REXPHQW

QNEDVH 'RFEXPHQW

&RYHU 3DJH ,QWHUDFWLYH 'DWD )LOH GRFEHPEHRMG ZLWKLQ WKH ,QOLQH ;%5/

) LOGKHIZ W
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6,* 1$785(6

SXVKOQWR \WH U HQVR WH6 HRXUMAY ( [ RDQIHS PR DvOP HIG-G \WHUH MIDQAKDY GO FDXVHG WKLY UHBRWAR EHMI QGHGRQIWEHKDD B WHXQAHMIQGHS
\KHIXQR GO DAKRUI HG

+36 &RSRIDM/ HAQ) ) X6

$ XIXW V 0 LFEKDHBDMURY
0 LFKCHOBDIWIRY
&KIH ( [ HAYH2 [1LFHU
$ XIXW V 5 REHVOK
5 REHYOH0RK

&KIH ) LODGADCR | LAHU



( [KEEW

&(57,),&%$7,21 38568$17 72
58/(6 D D$1' G D81 (57+( 6(&85,7,(6(; &+$1* ( $&72)
$6$' 237(' 38568$1772 6(&7,21 2) 7+( 6$5%B1(62;/(<$&72)

, O IFKDH3BDMIRQ &KIH ([ HHMWH2 I1IFHUR +36 &RSRIDM/ HEQ) ) XQG RHWW \KDV
, KDHUYLEZ HoWLY XD BHBRWRQ) RPP 4 R +36 &RBRIDM/ HEQ ) XQG WH3 WDV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WEAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY BER W DD SUAHOAQDTP DAMIDOAS-RV\KHI LCDJRDOFRQEUR)
WAXOWVR RSHDIRYY DIGFDK I BZ VR \WHUIMIQA/R  DOG! RUWKHSHIRGY SUAHOMGLOWLY B ERW

7 KHU-D ADQAY RKHUFHWWA LQ) R 1 LFHUDOG, DUHUAGRUEGH RUMKEEDKLQ) DOGP DQEQQ) GVFRXUHARQARY DQGSIRHXY D/GHIGHELQ( [ AOQIHS VB XBY D

D

HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([AOJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

" LI GHE XA GVFBRAKUH FRQARY DQG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUHFRQARY DOG SURFHEXUAR EH G GHG XQEHURXUNKSHYIMRD R HOXUH\KDAP DALIDD
LQRIP DARQUAIMCY \R\WHUH MBQMQFOAQ) IWARQRIEDAG\XEMGEDUH VP DBHNRZ QWRXVE. RKHYZ BMOWRHHIMY SOMFX@L® GAUQ) WHSHIRGLQ
ZKIFK\MYUERWVEHQ) SUEDHG

" FLIQHE KK LQMDOFRQRORYHUI LDGADOWHSRNG) - RUFDXVHS VKAK LQMCDOARQURORYHU LCDGADOU-SRNG) R EH GHULI GHE XQEHURXUMKSHYIMRD R SURYIGH
UDRICEG! DAKUIDFH I DEQ) WHUHITEOW R [ LGDCADOU-SRNY) DQG\WHSUEDDIRQR! | LCDGRDOWEMP HON RUH \MCDOSXSRAYLQ CFFR E0AHZ LW JHHDD
CFA-BMG CFARXQICY SUCASBY
( YDOOM\WHH [ HAHZAVR \WKHU MABOA GVRERKUH FROURY DQG SURFHEAUY DQG SUAHRAG LOVKLY U BR WRXUFRGFOMRQY CERXKHH | HRYHIHWR \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDDDMRD DG

" DWFRHGLOWLY U-SRINDD. A HLOWH U ADOAY L QM CDOPRQARCRYHUI LODGALDOUHSRIGY \WDWRFFXUHG GG \KH U ADOAY P RIBFHQNMADOT XD WH
U VADOQW/ | RN | FDOTXOMULQWHFDAHR DR DO ERYWKDYWDY/P DALIDED O HAMS RUYUHDRIE® ONHD R P DAUDID 0 HAAWKH U MQAV LOMITO
FRQURCRYHUI LDGADOWSRWY  DQG

7 KHUD ADQAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAWFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWWH U LMADOAY DXQRLY
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